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Item 2.02. Results of Operations and Financial Condition.
On February 23, 2010, we issued a press release announcing results for our fiscal quarter and fiscal year ended December 31, 2009.

A copy of the press release is attached hereto as Exhibit 99.1. A copy of the earnings call presentation materials is attached hereto as Exhibit 99.2.

Item 9.01. Financial Statements and Exhibits.
(d)  Exhibits.
99.1 Press release of Sonic Automotive, Inc. dated February 23, 2010

99.2 Earnings call presentation materials
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Exhibit 99.1

Sonic Automotive, Inc. Reports Fourth Quarter 2009 Earnings

CHARLOTTE, N.C. —February 23, 2010 — Sonic Automotive, Inc. (NYSE: SAH), the nation’s third-largest automotive retailer, today reported that 2009 fourth quarter
adjusted earnings from continuing operations were $0.18 per diluted share compared to an adjusted loss from continuing operations of $0.21 per diluted share in the prior year
quarter. The adjustments for both periods are detailed further in the attached tables.

Business Overview — Strong operating results and improved capital structure

B. Scott Smith, the Company’s President, said, “The operating initiatives that our stores have been refining over the course of this year continued to drive value for us in the
fourth quarter. Vehicle volume for both our new and used business was up nicely as a result of our e-Commerce, advertising and other strategies. Our strong luxury brand mix
contributed to our performance as pre-tax profits at our luxury-branded stores were up significantly compared to the prior year quarter. As we progressed through the fourth
quarter and the industry-wide new vehicle sales volume rose, we saw dealership profits rise substantially due to our ability to leverage the cost reductions we’ve made
throughout the year.”

Mr. Smith continued, “We were pleased to make our announcement in early January that we had completed the refinancing of our syndicated credit facility. That marks the
completion of another step we have taken over the course of 2009 and early 2010 to improve our capital structure.”

New Vehicles — Volume and margin both show strong improvements

Commenting on the Company’s new car sales, Mr. Smith noted, “Our new vehicle retail revenue was up approximately 11% compared to the fourth quarter last year as our
dealerships continue to gain share in their local markets. In addition, our new vehicle retail margin for the quarter at 7.3% was up 60 basis points compared to the same period
last year.”

Used Vehicles — Used vehicle volume and gross profit set Q4 and annual record

Overall used vehicle unit volume was up 18% and total used vehicle revenue was up almost 23% for the fourth quarter of 2009 compared to the same quarter last year. Jeff
Dyke, the Company’s EVP of Operations, stated, “The operating playbooks we have been steadily implementing in our used vehicle business continue to drive improvements.
This is not just trimming margins to gain volume. We have rolled out a comprehensive strategy that involves getting the right vehicles at the right stores at the right price.
When we offer our customers the vehicle they want at a fair price everybody wins — our customers are satisfied and our business grows. The gross profit dollars generated
by our used vehicle business in the fourth quarter increased $4.7 million, or 21.1%, compared to the prior year period. This is without considering the incremental F&I and
service business we gained with every additional used vehicle we sold.”

Parts and Service — A steady contributor to the bottom line

Sonic’s parts and service revenue for the fourth quarter was flat with the prior year quarter while the gross margin was up 20 basis points at 50.3%. Mr. Dyke stated, “Our
parts and service business remains a very profitable and stable piece of our business with the potential for future upside as we continue to roll out our comprehensive
operational playbook for this area.”

Scott Smith concluded his comments by noting, “The hard work of our associates and the stability of our business model has been tested and proven once again in the fourth
quarter. As a result of many actions taken over the course of this year — expense reductions, strengthening the balance sheet, optimizing cash flow — we believe we




have set the stage for an even better 2010. We will provide more color on our 2010 outlook on our earnings call later today.”

Presentation materials for the Company’s February 23, 2010 earnings conference call at 11:00 A.M. (Eastern) can be accessed on the Company’s website at
www.sonicautomotive.com by clicking on the “For Investors” tab and choosing “Webcasts & Presentations” on the right side of the monitor.

To access the live broadcast of the call over the Internet go to: www.sonicautomotive.com

A live audio of the call will be accessible to the public by calling (877) 791-3416. International callers dial (706) 643-0958. Callers should dial in approximately 10 minutes
before the call begins.

A conference call replay will be available one hour following the call for seven days and can be accessed by calling: 800-642-1687, International callers dial (706) 645-9291
Conference ID: 54761428

About Sonic Automotive

Sonic Automotive, Inc., a Fortune 300 company based in Charlotte, N.C., is the nation’s third-largest automotive retailer, operating 145 franchises. Sonic can be reached on
the web at www.sonicautomotive.com.

Included herein are forward-looking statements, including statements with respect to future parts and service business potential and general operating performance. There are
many factors that affect management’s views about future events and trends of the Company’s business. These factors involve risk and uncertainties that could cause actual
results or trends to differ materially from management’s view, including without limitation, economic conditions, risks associated with acquisitions and the risk factors
described in the Company’s quarterly report on Form 10-Q for the quarter ending September 30, 2009. The Company does not undertake any obligation to update forward-
looking information.




Sonic Automotive, Inc.
Results of Operations (Unaudited)

(in thousands, except per share, unit data and percentage amounts)

Revenues
New retail vehicles
Fleet vehicles
Total new vehicles
Used vehicles
Wholesale vehicles

Total vehicles
Parts, service and collision repair
Finance, insurance and other
Total revenues
Total gross profit
SG&A expenses
Impairment charges
Depreciation
Operating income
Interest expense, floor plan
Interest expense, other
Interest expense, non-cash, convertible
debt
Interest expense, non-cash, cash flow
swaps
Other (expense) / income

Income / (loss) from continuing operations

before taxes
Income tax (expense) / benefit

Income / (loss) from continuing operations

Income / (Loss) from discontinued
operations

Net income / (loss)

Diluted:
Weighted average common shares
outstanding

Earnings / (loss) per share from
continuing operations

Earnings / (loss) per share from
discontinued operations

Earnings / (loss) per share

Gross Margin Data (Continuing
Operations):

Retail new vehicles
Fleet vehicles

Total new vehicles
Used vehicles retail

Total vehicles retail
Wholesale vehicles

Parts, service and collision repair
Finance, insurance and other
Overall gross margin

SG&A Expenses (Continuing
Operations):

Personnel
Advertising
Facility rent
Other

Total
SG&A Expenses as % of Gross Profit
Operating Margin %
Unit Data (Continuing Operations):
New retail units
Fleet units

New units
Used units

Twelve Months Ended
As Reported As Adjusted
12/31/2009 Adjustments 12/31/2009
$ 3,045,098 $ — $ 3,045,098
214,988 — 214,988
3,260,086 — 3,260,086
1,475,395 — 1,475,395
150,695 — 150,695
4,886,176 — 4,886,176
1,088,722 — 1,088,722
156,811 — 156,811
6,131,709 — 6,131,709
1,044,368 — 1,044,368
(843,794) 4,015 (839,779)
(24,514) 24,514 —
(35,576) — (35,576)
140,484 28,529 169,013
(20,415) — (20,415)
(85,586) 11,992 (73,594)
(679) (11,300) (11,979)
4,775) 4,775 —
(6,670) 7,103 433
22,359 41,099 63,458
33,251 (61,822) (28,571)
55,610 (20,723) 34,887
(24,062) 16,732 (7,330)
$ 31,548 (3,991) $ 27,557
55,832 — 55,832
$ 1.05 $ 0.37) $ 0.68
(0.43) 0.30 (0.13)
$ 0.62 $ (0.07) $ 0.55
7.2% 7.2%
3.5% 3.5%
6.9% 6.9%
8.2% 8.2%
7.3% 7.3%
4.0)% 4.0)%
50.3% 50.3%
100.0% 100.0%
17.0% 17.0%
$ 480,106 $ — $ 480,106
46,318 = 46,318
141,241 (1,091) 140,150
176,129 (2,924) 173,205
$ 843,794 $ (4,015) $ 839,779
80.7% 0.4)% 80.4%
2.3% 0.5% 2.8%

91,405
8,697
100,102
77,323

As Reported
12/31/2008

$3,738,587
325,580
4,064,167
1,368,596
277,559
5,710,322
1,114,077
183,709
7,008,108
1,122,068
(921,367)
(822,952)
(33,554)
(655,805)
(44,923)
(60,276)

(10,704)

742

(770,966)
125,399

(645,567)

(46,782)
$ (692,349)

40,356

$  (16.00)

(1.16)
$  (17.16)

7.0%
2.6%
6.6%
8.7%
7.2%
2.5)%
49.9%

100.0%
16.0%

$ 503,122
58,378
142,044

217,823

$ 921,367
82.1%

©.4)%

111,675
13,430
125,105
68,808

Twelve Months Ended
As Adjusted
Adjustments 12/31/2008
$ — $ 3,738,587
— 325,580
— 4,064,167
— 1,368,596
— 277,559
— 5,710,322
— 1,114,077
= 183,709
— 7,008,108
1,122,068
20,342 (901,025)
822,952 —
— (33,554)
843,294 187,489
— (44,923)
1,174 (59,102)
— (10,704)
— 742
844,468 73,502
(147,805) (22,406)
696,663 51,096
37,523 (9,259)
$ 734,186 $ 41,837
200 40,556
$ 17.25 $ 1.25
0.93 (0.23)
$ 18.18 $ 1.02
7.0%
2.6%
6.6%
8.7%
7.2%
(2.5)%
49.9%
100.0%
16.0%
$ — $ 503,122
— 58,378
(4,131) 137,913
(16,211) 201,612
$ (20,342) $ 901,025
1.8)% 80.3%
12.0% 2.7%



Total units retailed
Wholesale units

Other Data:

Same store revenue percentage changes:

New retail
Fleet
Total New Vehicles
Used
Parts, service and collision repair
Finance, insurance and other
Total

Description of Adjustments:
Continuing Operations:

Lease exit and other (hurricane & hail)

Impairment Charges

Debt restructuring and other costs
Derivative mark-to-market gain
Ineffectiveness- cash flow swaps
Debt restructuring costs

177,425
25,866

(18.6)%
(34.0)%
(19.9)%
7.7%
2.4)%
(14.3)%

(12.6)%

Valuation allowance changes and tax effect of adjustments

Total Continuing Operations

Discontinued Operations:
Lease exit and other accruals
Impairment Charges

Valuation allowance changes and tax effect of adjustments

Total Continuing Operations

193,913
36,674

19.7)%
16.9)%
(19.4)%
3.0%
21)%
11.1)%

(14.5)%

2009

$ 4,015
24,514
11,992

(11,300)
4,775
7,103

(61,822)
$ (20,723)

$ 27,563
5,524

(16,355)
$ 16,732

2008
$ 20,342
822,952
1,174
(147,805)
$ 696,663
$ 12,750
28,393
(3,620)
$ 37,523




Sonic Automotive, Inc.
Results of Operations (Unaudited)
(in thousands, except per share, unit data and percentage amounts)

Three Months Ended Three Months Ended
As Reported As Adjusted As Reported As Adjusted
12/31/2009 Adjustments 12/31/2009 12/31/2008 Adjustments 12/31/2008
Revenues
New retail vehicles $ 818,344 $ — $ 818,344 $ 738,483 $ — $ 738,483
Fleet vehicles 50,798 — 50,798 57,286 — 57,286
Total new vehicles 869,142 — 869,142 795,769 — 795,769
Used vehicles 376,032 — 376,032 306,498 — 306,498
Wholesale vehicles 42,711 — 42,711 43,781 — 43,781
Total vehicles 1,287,885 — 1,287,885 1,146,048 — 1,146,048
Parts, service and collision repair 268,698 — 268,698 268,395 — 268,395
Finance, insurance and other 38,610 — 38,610 34,655 — 34,655
Total revenues 1,595,193 — 1,595,193 1,449,098 — 1,449,098
Total gross profit 259,060 — 259,060 240,613 — 240,613
SG&A expenses (213,280) 5,165 (208,115) (217,993) 4,191 (213,802)
Impairment charges (18,807) 18,807 — (807,896) 807,896 —
Depreciation (11,188) 2,536 (8,652) (9,497) — (9,497)
Operating income 15,785 26,508 42,293 (794,773) 812,087 17,314
Interest expense, floor plan (5,022) — (5,022) (11,143) — (11,143)
Interest expense, other (21,679) 2,560 (19,119) (16,457) — (16,457)
Interest expense, non-cash, convertible
debt (2,236) — (2,236) (2,713) — (2,713)
Interest expense, non-cash, cash flow
swaps 4,775) 4,775 — — — —
Other (expense) / income (9,189) 9,198 9 653 — 653
Income / (loss) from continuing operations
before taxes (27,116) 43,041 15,925 (824,433) 812,087 (12,346)
Income tax (expense) / benefit 54,525 (61,107) (6,582) 147,051 (143,207) 3,844
Income / (loss) from continuing operations 27,409 (18,066) 9,343 (677,382) 668,880 (8,502)
Income / (Loss) from discontinued
operations (13,159) 10,993 (2,166) (9,843) 8,107 (1,736)
Net income / (loss) $ 14,250 $  (7,073) $ 7,177 $ (687,225) $ 676,987 $ (10,238)
Diluted:
Weighted average common shares
outstanding 65,634 — 65,634 40,087 — 40,087
Earnings / (loss) per share from
continuing operations $ 0.45 $ 0.27) $ 0.18 $  (16.90) $ 16.69 $ (0.21)
Earnings / (loss) per share from
discontinued operations (0.20) 0.16 (0.04) (0.24) 0.19 (0.05)
Earnings / (loss) per share $ 0.25 $ (0.11) $ 0.14 $  (17.14) $§ 1688 $ (0.26)
Gross Margin Data (Continuing
Operations):
Retail new vehicles 7.3% 7.3% 6.7% 6.7%
Fleet vehicles 3.1% 3.1% 3.9% 3.9%
Total new vehicles 7.0% 7.0% 6.5% 6.5%
Used vehicles retail 7.2% 7.2% 7.3% 7.3%
Total vehicles retail 71% 7.1% 6.7% 6.7%
Wholesale vehicles (6.8)% (6.8)% (6.6)% (6.6)%
Parts, service and collision repair 50.3% 50.3% 50.1% 50.1%
Finance, insurance and other 100.0% 100.0% 100.0% 100.0%
Overall gross margin 16.2% 16.2% 16.6% 16.6%
SG&A Expenses (Continuing
Operations):
Personnel $ 118,693 $ — $ 118,693 $ 110,850 $ — $ 110,850
Advertising 12,206 — 12,206 11,910 — 11,910
Facility rent 35,530 (1,091) 34,439 35,184 (291) 34,393
Other 46,851 (4,074) 42,777 60,049 (3,900) 56,149
Total $ 213,280 $  (5165) $ 208,115 $ 217,993 $  (4,191) $ 213,802
SG&A Expenses as % of Gross Profit 82.3% 2.0)% 80.3% 90.6% (1.7)% 88.9%
Operating Margin % 1.0% 1.7% 2.7% (54.8)% 56.0% 1.2%
Unit Data (Continuing Operations):
New retail units 23,007 21,643
Fleet units 1,895 2,382
New units 24,902 24,025

Used units 18,711 15,817



Total units retailed 43,613 39,842
Wholesale units 6,868 6,798

Other Data:

Same store revenue percentage

changes:
New retail 10.8% (36.0)%
Fleet (11.3)% (35.3)%

Total New Vehicles 9.2% (36.0)%
Used 22.7% (14.5)%
Parts, service and collision repair 0.1% B.1)%
Finance, insurance and other 11.8% (32.3)%

Total 10.1% (28.9)%

2009 2008
Description of Adjustments:
Continuing Operations:
Lease exit and other (hurricane & hail) $ 5,165 $ 4,191
Impairment Charges 18,807 807,896
Depreciation adjustments 2,536
Debt restructuring and other costs 2,560 —
Ineffectiveness- cash flow swaps 4,775
Debt restructuring costs 9,198 —
Valuation allowance changes and tax effect of adjustments (61,107) (143,207)
Total Continuing Operations $ (18,066) $ 668,880
Discontinued Operations:

Lease exit and other accruals $ 23213 $ 1,305
Impairment Charges 2,116 2,038
Valuation allowance changes and tax effect of adjustments (14,336) 4,764

Total Continuing Operations $ 10,993 $ 8,107



Exhibit 99.2
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Cautionary Notice - Forward-Looking Statements

This presentation contains statements that constitute “forward-looking
statements” within the meaning of Section 27A of the Securities Act of
1933 and Section 21E of the Securities Exchange Act of 1934.

These forward-looking statements are not historical facts, but only
predictions by our company and/or our company’s management,

These statements generally can be identified by lead-in words such as
“believe,” “expect” “anticipate,” “intend,” *plan,” “foresee™ and other
similar words. Similarly, statements that describe our company’s
objectives, plans or goals are also forward-looking statements.

You are cautioned that these forward-looking statements are not
guarantees of future performance and involve risks and uncertainties,
and that actual results may differ materially from those projected in the
forward-looking statements as a result of various factors. Among others,
factors that could materially adversely affect actual results and
performance include those risk factors that are listed in Sonic
Automotive's Form 10-Q filed on October 30, 2009,




Fourth Quarter 2009
Earnings Review
February 23, 2010
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Sonic Automotive Q4 2009

* Quarter in Review
* Financial Review

* Operations Review
* Closing Comments
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— Overall Results — Q4

v" New retail vehicle margins up 60 bps from last year
v" Used vehicle unit volume up 18.3%

v’ Revolver completely paid off

v Used vehicle line paid down below available capacity
v Credit facility renewal completed in January

v" Recorded non-cash charges related to lease exit accruals
(primarily related to GM terminations), fixed asset
impairments, debt restructuring, and tax items




Overall Results — Q4 (Adjusted)

(ameants i mallions, sept per shas)

Revenue
Gross Profit
Giross Margin %

SG&A
% of Gross

Operating Profit / (Loss)
% of Revenue

Floorplan Interest Exp

Other Interest Exp

Non-Cash, Convertible Debt Interest Exp
Other Income / (Expense)

Profit / (Loss) After Tax:
Continuing
Discontinued
Total Operations

Diluted EPS:
Continuing
Discontinued
Total Operations

B/ (W)
Q4 2009 * Q4 2008" s %
1,595.2 5 1,449.1 s 146.1 10.1%
259.1 240.6 18.5 .7
16,2% 16.6%
(208.1 (213.8) 5.7 2.7%
80.3% 88.9%
42.3 17.3 25.0 144.5%
(5.0) (11.1) 6.1 55.0%
(19.1) (16.5) (2.6) (15.8%)
(22) @7 0.5 18.5%
- 0.7 7 (100.0%)
s 89 s 17.8
2.2) (1.7 (0.5)
71§ (102) S 173
s (021) S 0.39
(0.09) (0.05) 0.01
014 S (0.26) S 0.40

* See Appendix for reconciliation to GAAP/Reported amounts.

[
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At -
Overall Results — YTD (Adjusted)
farnerits 1 reliora, exoep! por sturg) B fl{“’)
YTD 2009 * YTD 2008 * s %

Revenue s 6,131.7 S 7,008.1 s (876.4) 12.5%)
Gross Profit 1,044.4 1,122.1 (77.7) (6.9%)

Gross Margin %% 17.0% 16.0%
SGEA 839.8) {901.0) 61.2 6.8%

% of Gross 503%
Operating Profit / (Lass) 169.0 187.5 (18.5) (9.9%)

% of Revenue 2.7%

Floorplan Interest Exp (20.4) (44.9) 24.5 54.6%
Other Interest Exp (73.6) (59.1) (14.5) (24.5%)
Non-Cash, Convertible Debt Interest Exp (12.0) (10.7) (1.3) (12.1%)
Other Income / (Expense) 0.4 0.7 0.3) (42.9%)
Profit / (Loss) After Tax:

Continuing s s 5.1 S (16.2)

Discontinued {7.3) {9.3) 2.0

Total Operations s 27.6 s 41.8 g (14.2)
Diluted EPS:

Continuing s Cost> s 125 S (0.57)

Discontinued (0.13) (0.23) 0.10

Total Operations ] 0.55 b 1.02 b (0.47)

* See Appendix for reconciliation to GAAP/Reported amounts,




EBITDA — All Operations

{ammeumis. il lons)

16.1 — SAAR

$241 13.2
10.4

$175
$151

2007 2008 2009

Note: See appendix for reconciliation to GAAP/Reported amounts.
8
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SG&A — Adjusted for Unusual Items

Better/ (Worse)
(amounts fn millions) Q4 2009 Q4 2008 * $ %
Advertising S 122 $ 119 § (03) (2.5%)
Fixed Comp 27.5 27.8 0.3 1.1%
Other Fixed 29.5 395 10.0 25.3%
Other Variable 133 16.6 33 19.9%
Variable Comp 91.2 83.1 (8.1) (9.7%)
Rent and Related 344 34.9 0.5 1.4%
Total SG&A $ 208.1 $ 2138 S 5.7 2.7%
Memo:
SGé&A % of Gross 80.3% 88.9% 860 bps

* See Appendix for reconciliation to GAAP/Reported amounts.

9




Capitalization

Actual Actual
12/31/2008 12/31/2009

Cash (including restricted cash) 5 7.0 b3 300
Long-Term Debt;

Revolver 5 70.8 3 -
4,25% Notes 160.0 17.0
5.25% Notes 105.3 -
8.625% Notes 275.0 275.0
5.0% Notes - 1725
Mortgage Notes 114.1 1167
Other 264 24.1
Total Long-Term Debt (1) § 7516 $ 6053
Memo:

Floorplan Liability s  1,1205 5 7667

(1) Excludes diseountfpremium.

10
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Major Debt Maturities
{amounts in millions)
2009 2010 2011 2012 2013 014 Total
January 2009 $231 $0 $0  $275 $0 ($611
December 2009 [ $0 $17 $0 $0] $275  $173 | $465

Balance sheet restructured and improved
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Debt Covenants

Actual
Q4
Covenant 2009
Liquidity Ratio >=1.00 1.12
Fixed Charge Coverage Ratio >=1.10 1.44
Secured Debt to EBITDA Ratio <=2.25 1.29

Compliant with all covenants




Capital Spending
(amounts in millions) Q1 2009 Q2 2009 Q3 2009 Q4 2009 FY 2009
Capital Spending
Facility Improvement $ 146 § 40 8 48 % 43 8 217
Mortgage Funding - - - 6.3 6.3
Net Cash Used - Facility Related $ 146 % 40 8 48 % (200 § 214
Maintenance Cap Ex 5.8 22 32 22 134

Total Cash Used - Cap Ex 5 204 % 62 % 80 % 02 § 348
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New Vehicle

New Retail Vehicle Market Share
4 200
GM % GPU Gross Profit § Q 9
YO better / fwerse) South East '
Q1 2009 6.8% $ 2,283 (35.9%)
Central l
Q2 2009 7.0% 5 2,316 (33.9%)
Texas l
Q3 2009 T.4% S 2,347 (3.7%)
Q4 2009 73% S 2,585 California ]
FY 2009 7.2% 5 2,386 (16.5%) Total Sonic* 32

* Bps difference between Sonic and the local
market competition.




oy I

e Used Vehicles

Q1 2009 Q2 2009 Q3 2009 Q4 2009 FY 2009

Retail Volume % Change (2.7%) 11.7% 23.7% 18.3% 12.4%
YOY better / {worse)

Retail Gross Per Unit £ 1778 % 1512 % 154 0% 1453 % 1,555

Retail Gross ProfitS* ($2.8M) ($2.9M) $2.1M $4.7TM $1.1M
YOY better / {worse)

Retail Gross Margin % 9.4% 8.1% 8.0% 72% 82%

* Excludes any impact firom incremental F&]1 sales and Fixed Operations business,

15




Fixed Operations

Continiing Operations
{(in millions) QTD Revenue
2009 2008 Change
Service $ 1107 $ 1099 0.7%
Parts 145.9 145.2 0.5%
Body Shop 12.1 133  (9.0%)
Total $ 2687 § 2684 0.1%
QTD Gross Margin
2009 2008
Service 70.9% 70.2%
Parts 34.1% 34.4% |-
BodyShop | 56.7%  56.3% |-
Total 50.3% 50.1%

16




2010 Outlook

* We expect SAAR to average around 11 million

» Short-term borrowing rates expected to rise steadily
over the year

* QI 2010 used vehicle GPU expected to be lower
than Q1 2009 level

» Used vehicle unit volumes expected to increase but
not at the rate experienced in 2009

 Stable inventory balances are expected

« We anticipate fixed operations to experience a slight
improvement in revenue




ummary

v'New vehicle business has stabilized

v'Used business continues to grow

v'Successfully repositioned our balance sheet

v'Company is positioned for future growth
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Reconciliation of Non-GAAP Financial Information

Revenue

Gross Profit
Gross Margin

SG&A
SC&A ns % of Gross Profit

Tl P i

Depreciation

Operating Profit / (Loss)

Operating Margin

Floorpian Interest Exp

Other Interest Exp

Man-Cash, Comvertible Debt Interest Exp
Non-Cash, Cash Flow Swaps Interest Exp

Income f {Loss) from
Continuing Operations
Dis continwed Ope rations
Todal Operstions

Diluted EPS from
Continuing Operations
Discontinwed Operations
Tivtal Operations

Three Months Ended

Three Monihs Enced

Reported Adjusted Reported Auljusted
1273172008 Adjustments 1243172008 1273172008 Adjus tmenis 1273172009
§ 14491 § - H 14491 H 15052 5 - § 15952
240.6 - 240.6 259.1 - 159.1
16.6% 16.6% 16,.2% 16.2%
218.0 “4.2) 2138 2133 5.2) 208.1
G0.6%% (1.7%) BR.9% B2.3% 2.0%) H03%
#07.9 (E07.9) - 158 (15.8) -
a5 - 9.5 1.2 2.5) 87
[T94.8) BI1Z.1 17.3 158 6.5 413
(34.8%) 56.0% 1.2% L0% 1L.7% 2.7%
11.1 - 1.1 50 - a0
16.5 - 16.5 .7 (2.6) 191
27 - 17 12 - 32
- - - 4.8 4.8
§ G774 8 GERS * 8 (8.5) H 274 5 (181 == § 9.3
(.8) 81 = (%] (13.2) 1.0 == [r5e3]
] G87.2) 5 677.0 ] {10.2) H 142 5 (.1} 5 71
§ (16.9m § 16.69 H (021} H 045 5 027 § 018
(0.24) 0.19 {0.05) {0.20) 016 (0.04)
5 7.4 5 16,88 5 (0.26) 5 0.25 5 [ULARN] 5 014

# - Hepresents Tax Eifected Amownis Helaied to Impairments, Lease Fxit and (biber Accruals and Tax liems.

&% Hepresents Tax Flected Amounts Related 1o Impairements, Lease Fxit Acermals, Interest Rate Swap, e bt Restrucuring, Oe preciation and Tax liems.
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T - s . .
Reconciliation of Non-GAAP Financial Information
Twelvwe Months Ended Twelve Months Ended
Reported Aufjusted Reporied Aojus ted
1273172008 Adjusiments 1273172006 1213142009 Adjusiments 12312009

Resenue 5 TR, 1 5 = 5 TR0 8 6,317 5 = 5 6,131.7
Gross Prafit 1,122.1 - 1,122.1 1,044.4 - 10444
Gross Margin 16.0% 16,0% 17.0% 17.0%
SGEA 9214 (20.4) S01.0 R43E 400 H30R
SC&A as %% of Gross Profit RL1% (1.B%) BOL3% RO 7% 4% ) B AV
Impmirmenis ¥23.0 H23.0) - 245 24.5)

Operating Profit f (Loss) HSSH) H433 187.5 140.5 45 1680
Operating Margin P.4%) 12.0% 1. 7% 1.3% 0.5% LE%
Floorplan Interest Exp 449 - 44.9 20,4 - 0.4
Chher lnterest Exp G03 1.2) a9 LEXT {120 Ti.6
Mon-Cash, Comvertible Debt Interest Exp w3 - w7 07 1.3 120
Mon-Cash, Cash Flow Swaps Interes | Exp - - - 4.8 {4.5) -
Ciher (Income) / Expense Ty - 0.7y [ 713 LN
Income § (Loss) from

Confinuing Operations 5 w456) 8 T = 8 a1 8 556 5 (20.T) == 8§ 3.9
Dis continued Operations (46.8) s = %.3) 24.1) 168 == .3
Total Operations 5 wezd) 5 T34.2 5 41.8 5 s 5 [EX]] 5 2.6
Diluted EFS fram

Confinuing Operations 5 600y S 17.28 5 1.25 8 LOS 5 {0.3T) 5 LGH
Dis conti nued Operations (1.16) 093 (N.23) n.43) 030 13y
Total Operations 5 716y 5 1818 5 1.02 8 062 5 {0.0T) 5 55
* - Represents Tax HTeoed Ameounis Helated to lmpairmenis, Lease Exit and Oiher Aceruals, Hurricane and Hail Damage and Tax lems,
=% - Hepresenis Tax Fifecied Amounis Heluied io Impairments, Lease Foii Aceruals, Interest Rate Swaps, Debt Restrucaring and Tax lems,
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Reconciliation of Non-GAAP Financial Information

4 2008
Continuing Operatlons Diiscont] nued O pe rail ons Toinl (perations
Nt Income (Loss )/ il uted Nt Income (Loss) / Net Income (Loss)
Numeralor Share Count s Nume rsioe Share Couni Diluded IS N Share Cound _[Hluied FP'S
Reported 5 (B7T3R2434) 40086977 S (1690) S (9843,176) 400R60TT 5 (04 5 (GAT2IR6100) 400R6STT 5 (17.14)
Umissis] Tterms (tnx-effected):
Tl e Charges 556,581,352 - 1,580,857 - 257,771.209
Lense Fxit und Other Accrusls TRAG144 - 1305118 - 4,191 263
Tux Hems 109,612,000 - SA12,000 - 115,024,000
Adjus el 3 (H,502,934) 40086977 5 (D21} & (1,736,201) 400HESTT 5 (D05 5 (10,239,139) 40086977 5 {0.26)
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Reconciliation of Non-GAAP Financial Information

Reperted

Fffeet of Dilutive Securities:
Twn Clana Methed
Uhpgions
S.0F% Notes

Reperted DHluged

Unusual Hems (fax-ofestedi
Impadremens Charges
Lo Fait and Other Accruals
Interest Rste Swips
ekt Reatrocturicg
Depreciation

Tax liens

Subtotal

Effect of Dilutlve Securlties:
T Clans Vieibed

Adgntrd

4 2008
it s gy 0 o Pl s, s oot mised O Pt ons Total Ot s
Nl Income (Loas) Nt [t e (Loss ) Noet It (Loks )
! Numermior  Share Count [iluted EPS { Numersior  Share Couni Diluied FPS 4 Nummerater Share Coant  1luied FPS
5 2TADSATY  S1BGTER4 5 (1LI58.710) 51267594 5 14250655 51,867,094
164,831} - (V64.630) - (V64,630) -
HTE TG HTETES BT 763
2357000 12 HEDSTE 43000 12.ER9.974 2280000 12 .3E9.976
3 IDARLT4E 65633633 8 045 3 (132R0A51) 65433633 5 (2) 5 16366023 65633631 3 038
11,033,595 1263439 12297332
E40,147 - 13E603%0 - 14500537 -
3318031 3316081
7058392 - - - THER3IIY -
LART 305 - - - 1487905
415802470) (4,131.000) . (45735,470)
3 IIAIEED  S563363F 8 kiT 3 (IRTAYY) 65435433 5 (03 8 8391749 GRE33633 3 o4
108512 = 108512 = 108512 -
3 ULSM.ISY 65633633 § ®IE 5 2079000) 65633633 5 (004 5 401 260 65633633 3 014
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Reconciliation of Non-GAAP Financial Information

Rerported

Unusual Rems (tex-eloctrdy
Impairmest Charpges
Leasc Fait and Other Acermals
Hurricane and Hail
Tazx hemn

Subtotal

Flfeet of Dilutivw Sceurities:
TroClass Method
Ciptinen

Adfjusted

YT 2008
Cantinuing Orporations Discontinued Operaticns. Teotal Oper ati ons
Xt Income (Loss) Nt Incomee (Loss ) Nt Income (Laoas )
 Mumarator Share Cosnt Diluted 'S ! Numerator Shere Count Diluted FPS ¢ Kumer sior Share Coumt  Diluied FPS

T GSSATIRG  4DASE2TI 5 (I600) 5 (46THRLISD) 40356271 5 (L&) 5§ (692349534) 40356270 3 (IT.A6)

STLI03 68 17315606 SR 409365 -
D395 954 - 14,795 K04 24,191,762 =
55601384 = 5561354 -
109,612,000 5,412,000 115,024,000 -

5 SLBOST4] 4D3S62TI - 127 5 (MISHTGD) 40,356,271 § 033 5 4LHIGHEI 40355270 5 o4

(53 B0T) (532H0W) {532.509)
- 199,477 - 199,477 ) 199,477

3 SOS6103F SOSSSTHH 0§ 125 ] OT1,56%) 405557460 8 @2 8§ A1IMITI  J0SSSTMR 0§ LE A
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Reconciliation of Non-GAAP Financial Information

YT 20dd
Ot miil g O i 1M eontimied Oy ruthons Tostal Ohpe votbiss
Net Inceene {Loaa) Ned Imcome (1oxi ) Nel Income (Loas)
{ Numeraior  Share Cound  Diluied EPS i Numerator  Share Cowni Dilwied EI'S 1 N e rwior Diluied FPS
Reperied 5 E5609816  43RIEALT 5 (I4.0I.020) 45330427 L] J1.547. 706 43 MEGA2T
Effect of Dilutive Securides:
Two Class Vet hod B3MT74) - (394,774 - (394.774) -
S0% Notes T2ITH00 IAREIRS ABNB0 3ARGIRS LIROSO0 3406185
0% Notes szlp0n TEIRAN LER L S LR ] DEHE00  THESZN
[} - BESHTE - 666,011 - G6GHTE
Reperted Diuted 85  SRA7IN41  SSRINESE 3 LB 3 (43NETH) SERINEES 3 (D4F) 5 34A7200T SEEIIBRSE S 0,62
Unum uml Hearm ftax« (Bectedy
Empuirenent Charges 13476204 3 AR51ET 16,989,751
Leme Fait and Dhber Acormaly 5923 - 17378851 - 17979810 -
Enterest Rate Swaps 634,727 - 3,634,727 -
et Kestrmemring 4285006 - - E 4 2HE 095 -
Tix Nz (41,710,303 - {4,130, 000y - 145 841 303) -
Hulbstotal 5 37648965 SSHILESS 5 [T 5 (7.663,626) S5EIIHSS midy 5 J03H0INS  SSES1IHSS 5 0.54
Effeet of Dilutive Securites:
Two Class Method 147,122 - 147,022 - 147,122 -

Adjersted 5 7,796 0RT

ik
i

HILESS 5 68 3 516504y S5EIIRSS 5 (03§ 30517235 SSEIIRSS 5 0.55




Reconciliation of Non-GAAP Financial Information

YD YD YID
(dollars in millions 2007 2008 i
EBITDA 5 41 5 151 5 175
Subtract:
~pense, Other (30} (640 {75)
Income Taxcs (03} 139 54
Depreciation 27 (36) (3
Debt Cost Amortuation il (n {13)
Mon=Cash Intercst Conventible Debi {1y i1 {5
Gain on Retirement of Debi - 1 [kl
Stock Based Compensation Expensc (0] (i) 13y
Loss on Eat of Leased Dealerships 2} (18] (2%
Impamment Charges {ny (852) (30
Other Amorization - -
Oiher . - |
Net Incomie (Loss ) el (6GY92) 3z
Depreciation and Amonization 4 51 52
Deferred Income Tases 20 (145) {31y
Equity Interest in (Eamings ) Losses of Investees i - {1y
Impaiment Charges 6 852 30
(Gain) Loss on Disposal of Assels | 1 il
(Gain ) Loss on Retirement of Debt - (n 7
Stock Based Compensation Expense 6 ] 2
Loss on Bt of Leased Dealerships 2 1% 33
Discontmuance of Cash Flow Swaps - - 5
Changes in Asseis and Liabalities that Relate to Operations (130} 3l 276
Net Cash Provided By (Used In) Operating Activities S5 345 121 5 404
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