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Item 2.02. Results of Operations and Financial Condition.

On March 31, 2009, we issued a press release announcing results for our fiscal quarter and fiscal year ended December 31, 2008.

A copy of the press release is attached hereto as Exhibit 99.1. A copy of the earnings call presentation materials is attached hereto as Exhibit 99.2.
Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.

99.1 Press release of Sonic Automotive, Inc. dated March 31, 2009

99.2 Earnings call presentation materials
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Stephen K. Coss
Senior Vice President and General Counsel

Dated: April 1, 2009
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Exhibit 99.1
Sonic Automotive, Inc. Announces Fourth Quarter and Year-End 2008 Results

CHARLOTTE, N.C. —March 31, 2009 — Sonic Automotive, Inc. (NYSE: SAH), a leader in automotive retailing, today announced a fourth quarter 2008 loss from continuing
operations of $658.8 million, or $16.43 per diluted share, compared to income from continuing operations of $26.8 million, or $0.62 per diluted share, in the prior year period.

For the full year 2008, the Company recorded a loss from continuing operations of $634.1 million, or $15.71 per diluted share, compared to income from continuing operations
of $98.2 million, or $2.17 per diluted share, for the full year 2007.

After adjusting for the charges which are more fully described in the attached tables, the Company had a loss from continuing operations of $4.8 million, or $0.12 per diluted
share, for the fourth quarter 2008 and income from continuing operations of $42.2 million, or $1.05 per diluted share, for the full year 2008.

Scott Smith, the Company’s President and Chief Strategic Officer, stated, “Due to the current market conditions and the resulting decline in our stock price, we were required
under accounting rules to record non-cash goodwill and franchise impairment charges this quarter. This non-cash charge has no impact on the covenant calculations under our
credit facility.”

Mr. Smith continued, “We are operating in one of the most challenging economic environments in automotive retailing history. The disruption in the credit markets, increases in
unemployment, and the resulting declines in consumer confidence have caused industry-wide new vehicle sales levels to decline dramatically. To respond to these challenges in
the new vehicle sales environment, we are focusing on the other core pieces of our business including used vehicles and parts and service. We are seeing promising
improvements in these areas in the early part of 2009. We also continue to focus on the cost side of the business and have implemented cost reductions which we project to yield
approximately $125 million in annual savings. We envision the macro-economic environment and the automotive retailing business will continue to be challenging in 2009. As
a result, we have determined it is not feasible to provide reliable 2009 earnings guidance at this time.”

Presentation materials for the Company’s earnings conference call at 11:00 A.M. (Eastern) on April 1, 2009 can be accessed on the Company’s website at
www.sonicautomotive.com by clicking on the “For Investors” tab and choosing “Webcasts & Presentations” on the right side of the screen.

To access the live broadcast of the conference call over the Internet go to:www.sonicautomotive.com.

A live audio of the conference call will be accessible to the public by calling (877) 791-3416. International callers dial (706) 643-0958. Callers should dial in approximately 10
minutes before the call begins.

A conference call replay will be available one hour following the call for seven days and can be accessed by calling: (800) 642-1687 (domestic) or (706) 645-9291
(international), conference call ID #85024968.

About Sonic Automotive

Sonic Automotive, Inc., a Fortune 300 company based in Charlotte, N.C., is one of the largest automotive retailers in the United States operating 164 franchises. Sonic can be
reached on the Web at www.sonicautomotive.com.



Included herein are forward-looking statements, including statements with respect to cost reduction plans and the 2009 economic outlook. There are many factors that affect
management’s views about future events and trends of the Company’s business. These factors involve risk and uncertainties that could cause actual results or trends to differ
materially from management’s view, including without limitation, economic conditions, risks associated with acquisitions and the risk factors described in the Company’s
Annual Report on Form 10-K for the year ended December 31, 2008. The Company does not undertake any obligation to update forward-looking information.



Sonic Automotive, Inc.
Results of Operations (Unaudited)
(in thousands, except per share, unit data and percentage amounts)

Revenues
New retail vehicles
Fleet vehicles
Total new vehicles
Used vehicles
Wholesale vehicles
Total vehicles
Parts, service and collision repair
Finance, insurance and other
Total revenues
Total gross profit
SG&A expenses
Impairment charges
Depreciation
Operating income
Interest expense, floor plan
Interest expense, other
Other (expense) / income
Income / (loss) from continuing operations before taxes
Income taxes

Income / (loss) from continuing operations

Discontinued operations:
Income / (loss) from operations and the sale of discontinued franchises
Income tax benefit / (expense)
Loss from discontinued operations

Net income/ (loss)

Diluted:
Weighted average common shares outstanding
Earnings / (loss) per share from continuing operations
Loss per share from discontinued operations
Earnings / (loss) per share
Gross Margin Data (Continuing Operations):
Retail new vehicles
Fleet vehicles
Total new vehicles
Used vehicles retail
Total vehicles retail
Wholesale vehicles
Parts, service and collision repair
Finance, insurance and other
Overall gross margin
SG&A Expenses (Continuing Operations):
Personnel
Advertising
Facility rent
Other
Total
SG&A Expenses as % of Gross Profit
Personnel
Advertising
Facility rent
Other
Total
Operating Margin %

Three Months Ended Twelve Months Ended
12/31/2008 12/31/2007 12/31/2008 12/31/2007
$ 650,765 $ 996,684 $3,245,451 $3,851,589
27,647 58,129 192,386 224,802
678,412 1,054,813 3,437,837 4,076,391
271,432 316,560 1,213,263 1,200,154
36,645 74,547 235,110 326,540
986,489 1,445,920 4,886,210 5,603,085
237,775 248,301 983,259 973,233
31,342 46,054 165,307 181,053
1,255,606 1,740,275 6,034,776 6,757,371
211,687 269,093 985,539 1,066,084
(195,014) (194,834) (815,083) (790,221)
(789,944) (269) (811,784) (958)
(8,997) (5,918) (31,680) (22,576)
(782,268) 68,072 (673,008) 252,329
(9,620) (13,703) (38,263) (54,143)
(14,833) (10,146) (54,430) (36,411)
650 37 726 44
(806,071) 44,186 (764,975) 161,819
147,287 (17,379) 130,848 (63,621)
(658,784) 26,807 (634,127) 98,198
(22,148) (3,087) (55,954) 809
(4,665) (684) 4,154 (3,505)
(26,813) (3,771) (51,800) (2,696)
$ (685,597) $ 23,036 $ (685,927) $ 95,502
40,087 44,894 40,356 46,941
($16.43) $ 0.62 ($15.71) $ 2.17
($0.67) (80.08) ($1.29) (80.04)
($17.10) $ 0.54 ($17.00) $ 2.13
6.8% 7.3% 71% 7.5%
1.8% 0.7% 1.3% 0.8%
6.6% 7.0% 6.8% 7.1%
7.0% 8.4% 8.5% 9.1%
6.7% 7.3% 7.2% 7.6%
(6.9%) (2.3%) (2.8%) (1.4%)
50.1% 50.3% 49.8% 50.4%
100.0% 100.0% 100.0% 100.0%
16.9% 15.5% 16.3% 15.8%
$ 98,214 $ 108,170 $ 443,669 $ 447,704
10,556 14,998 50,866 55,849
21,316 21,771 85,260 85,840
64,928 49,895 235,288 200,828
$ 195,014 $ 194,834 $ 815,083 $ 790,221
46.4% 40.2% 45.0% 42.0%
5.0% 5.6% 5.2% 5.2%
10.1% 8.1% 8.7% 8.1%
30.7% 18.6% 23.9% 18.8%
92.1% 72.4% 82.7% 74.1%
(62.3%) 3.9% (11.2%) 3.7%



Unit Data (Continuing Operations):

New retail units

Fleet units

New units

Used units
Total units retailed

Wholesale units

Average price per unit:
New retail vehicles
Fleet vehicles
Total new vehicles
Used vehicles
Wholesale vehicles

Other Data:
Same store revenue percentage changes:
New retail
Fleet
Total New Vehicles
Used

Parts, service and collision repair
Finance, insurance and other
Total

Balance Sheet Data:
ASSETS
Current Assets:
Cash and cash equivalents
Receivables, net
Inventories
Assets held for sale
Other current assets
Total current assets
Property and Equipment, Net
Goodwill, Net
Other Intangibles, Net
Other Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current Liabilities:

Floor plan notes payable

Other current liabilities

Liabilities associated with assets held for sale

Current maturities of long-term debt

Total current liabilities

LONG-TERM DEBT
OTHER LONG-TERM LIABILITIES
DEFERRED INCOME TAXES
STOCKHOLDERS’ EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY

Balance Sheet Ratios:
Current Ratio
Debt to Total Capital, Net of Cash

Three Months Ended

Twelve Months Ended

12/31/2008

12/31/2007

12/31/2008

18,565 27,657
1,087 2,073
19,652 29,730
13,796 15,027
33,448 44,757
5,489 8,239
$ 35,053 $ 36,037
25,434 28,041
34,521 35,480
19,675 21,066
6,676 9,048
(35.1%)
(52.4%)
(36.1%)
(14.6%)
(4.7%)
(31.1%)
(28.2%)
12/31/2008 12/31/2007
$ 6,971 $ 16,514
247,025 347,309
916,837 1,093,017
406,576 87,342
16,822 35,879
1,594,231 1,580,061
369,892 286,591
327,007 1,276,074
82,328 111,342
37,243 28,676
$2,410,701 $3,282,744
$ 921,023 $1,125,670
277,938 247,658
199,482 48,592
751,337 4,197
2,149,780 1,426,117
— 697,800
71,132 83,829
— 144,170
189,789 930,828
$2,410,701 $3,282,744
0.74 1.11
79.7% 42.4%

94,570
7,618
102,188
60,124
162,312
30,035

$ 34,318
25,254
33,642
20,179

7,828

(19.3%)
(25.5%)
(19.7%)

22%)
(2.2%)
(10.2%)
(14.3%)

12/31/2007

111,171
9,341
120,512
58,861
179,373
35,631

§ 34,646
24,066
33,826
20,390

9,164



Sonic Automotive, Inc.
Results of Operations (Unaudited)
(in thousands, except per share, unit data and percentage amounts)

Revenues
New retail vehicles
Fleet vehicles
Total new vehicles
Used vehicles
Wholesale vehicles

Total vehicles
Parts, service and collision repair
Finance, insurance and other
Total revenues

Total gross profit
SG&A expenses
Impairment charges
Depreciation
Operating income
Interest expense, floor plan
Interest expense, other
Other (expense) / income
Income / (loss) from continuing operations before taxes
Income taxes
Income / (loss) from continuing operations
Discontinued operations:

Income / (loss) from operations and the sale of discontinued

franchises
Income tax benefit / (expense)
Loss from discontinued operations

Net income/ (loss)

Diluted:
Weighted average common shares outstanding
Earnings / (loss) per share from continuing operations
Earnings / (loss) per share from discontinued operations

Earnings / (loss) per share

Gross Margin Data (Continuing Operations):
Retail new vehicles
Fleet vehicles
Total new vehicles
Used vehicles retail
Total vehicles retail
Wholesale vehicles
Parts, service and collision repair
Finance, insurance and other
Overall gross margin
SG&A Expenses (Continuing Operations):
Personnel
Advertising

Facility rent

Other
Total
SG&A Expenses as % of Gross Profit
Personnel
Advertising
Facility rent
Other
Total
Operating Margin %

Twelve Months Ended Twelve Months Ended
As Reported As Adjusted As Reported As Adjusted
12/31/2008 Adjustments 12/31/2008 12/31/2007 Adjustments 12/31/2007
$3,245,451 $ — $3,245,451 $3,851,589 $ — $3,851,589
192,386 — 192,386 224,802 — 224,802
3,437,837 — 3,437,837 4,076,391 — 4,076,391
1,213,263 — 1,213,263 1,200,154 — 1,200,154
235,110 — 235,110 326,540 — 326,540
4,886,210 — 4,886,210 5,603,085 — 5,603,085
983,259 — 983,259 973,233 — 973,233
165,307 — 165,307 181,053 — 181,053
6,034,776 — 6,034,776 6,757,371 — 6,757,371
985,539 — 985,539 1,066,084 — 1,066,084
(815,083) 18,280 (796,803) (790,221) 1,046 (789,175)
(811,784) 811,784 — (958) 958 —
(31,680) — (31,680) (22,576) — (22,576)
(673,008) 830,064 157,056 252,329 2,004 254,333
(38,263) — (38,263) (54,143) — (54,143)
(54,430) — (54,430) (36,411) — (36,411)
726 — 726 44 — 44
(764,975) 830,064 65,089 161,819 2,004 163,823
130,848 (153,691) (22,843) (63,621) (419) (64,040)
(634,127) 676,373 42,246 98,198 1,585 99,783
(55,954) 55,529 (425) 809 7,398 8,207
4,154 (4,286) (132) (3,505) (1,960) (5,465)
(51,800) 51,243 (557) (2,696) 5,438 2,742
$ (685,927) $ 727,616 $ 41,689 $ 95,502 $ 7,023 $ 102,525
40,356 40,356 40,356 46,941 46,941 46,941
($15.71) $ 16.76 $ 1.05 $ 2.17 $ 0.03 $ 2.20
($1.29) $ 1.27 ($0.02) (50.04) $ 0.12 $ 0.08
($17.00) $ 18.03 $ 1.03 $ 2.13 $ 0.15 $ 2.28
7.1% 0.0% 7.1% 7.5% 0.0% 7.5%
1.3% 0.0% 1.3% 0.8% 0.0% 0.8%
6.8% 0.0% 6.8% 7.1% 0.0% 7.1%
8.5% 0.0% 8.5% 9.1% 0.0% 9.1%
7.2% 0.0% 7.2% 7.6% 0.0% 7.6%
(2.8%) 0.0% (2.8%) (1.4%) 0.0% (1.4%)
49.8% 0.0% 49.8% 50.4% 0.0% 50.4%
100.0% 0.0% 100.0% 100.0% 0.0% 100.0%
16.3% 0.0% 16.3% 15.8% 0.0% 15.8%
$ 443,669 $ = $ 443,669 $ 447,704 $ — $ 447,704
50,866 — 50,866 55,849 — $ 55849
85,260 — 85,260 85,840 = $ 85840
235,288 (18,280) 217,008 200,828 (1,046) $ 199,782
$ 815,083 $ (18,280) $ 796,803 $ 790,221 $ (1,046) $ 789,175
45.0% 0.0% 45.0% 42.0% 0.0% 42.0%
5.2% 0.0% 5.2% 5.2% 0.0% 5.2%
8.7% 0.0% 8.7% 8.1% 0.0% 8.1%
23.9% (1.8%) 22.1% 18.8% (0.1%) 18.7%
82.7% (1.8%) 80.9% 74.1% 0.1%) 74.0%
(11.2%) 13.8% 2.6% 3.7% 0.0% 3.8%



Sonic Automotive, Inc.
Results of Operations (Unaudited)

(in thousands, except per share, unit data and percentage amounts)

Revenues
New retail vehicles
Fleet vehicles
Total new vehicles
Used vehicles
Wholesale vehicles
Total vehicles
Parts, service and collision repair
Finance, insurance and other
Total revenues
Total gross profit
SG&A expenses
Impairment charges
Depreciation
Operating income
Interest expense, floor plan
Interest expense, other
Other (expense) / income
Income / (loss) from continuing operations before taxes
Income taxes
Income / (loss) from continuing operations
Discontinued operations:
Income / (loss) from operations and the sale of
discontinued franchises
Income tax benefit / (expense)
Loss from discontinued operations
Net income/ (loss)

Diluted:
Weighted average common shares outstanding
Earnings / (loss) per share from continuing operations
Earnings / (loss) per share from discontinued operations
Earnings / (loss) per share

Gross Margin Data (Continuing Operations):
Retail new vehicles
Fleet vehicles
Total new vehicles
Used vehicles retail
Total vehicles retail
Wholesale vehicles
Parts, service and collision repair
Finance, insurance and other
Overall gross margin
SG&A Expenses (Continuing Operations):
Personnel
Advertising

Facility rent

Other
Total
SG&A Expenses as % of Gross Profit
Personnel
Advertising
Facility rent
Other
Total
Operating Margin %

Three Months Ended Three Months Ended
As Reported As Adjusted As Reported As Adjusted
12/31/2008 Adjustments 12/31/2008 12/31/2007 Adjustments 12/31/2007
$ 650,765 $ — $ 650,765 $ 996,684 $ — $ 996,684
27,647 — 27,647 58,129 — 58,129
678,412 — 678,412 1,054,813 — 1,054,813
271,432 — 271,432 316,560 — 316,560
36,645 — 36,645 74,547 — 74,547
986,489 — 986,489 1,445,920 — 1,445,920
237,775 — 237,775 248,301 — 248,301
31,342 — 31,342 46,054 — 46,054
1,255,606 — 1,255,606 1,740,275 — 1,740,275
211,687 — 211,687 269,093 — 269,093
(195,014) 3,900 (191,114) (194,834) 267 (194,567)
(789,944) 789,944 — (269) 269 —
(8,997) — (8,997) (5,918) — (5,918)
(782,268) 793,844 11,576 68,072 536 68,608
9,620) — (9,620) (13,703) — (13,703)
(14,833) — (14,833) (10,146) — (10,146)
650 — 650 37 — 37)
(806,071) 793,844 12,227) 44,186 536 44,722
147,287 (139,891) 7,396 (17,379) 156 (17,223)
(658,784) 653,953 (4,831) 26,807 692 27,499
(22,148) 21,586 (562) (3,087) 1,440 (1,647)
(4,665) 7,628 2,963 (684) 375 (309)
(26,813) 29,214 2,401 (3,771) 1,815 (1,956)
$ (685,597) $ 683,167 $ (2,430 $ 23,036 $ 2,507 $ 25543
40,087 40,087 40,087 44,894 44,894 44,894
($16.43) $ 1631 (80.12) $ 0.62 $ 0.02 $ 0.64
($0.67) $ 073 $  0.06 ($0.08) $  0.04 (80.04)
($17.10) $  17.04 ($0.06) $ 054 $  0.06 $ 060
6.8% 0.0% 6.8% 7.3% 0.0% 7.3%
1.8% 0.0% 1.8% 0.7% 0.0% 0.7%
6.6% 0.0% 6.6% 7.0% 0.0% 7.0%
7.0% 0.0% 7.0% 8.4% 0.0% 8.4%
6.7% 0.0% 6.7% 7.3% 0.0% 7.3%
(6.9%) 0.0% (6.9%) (2.3%) 0.0% (2.3%)
50.1% 0.0% 50.1% 50.3% 0.0% 50.3%
100.0% 0.0% 100.0% 100.0% 0.0% 100.0%
16.9% 0.0% 16.9% 15.5% 0.0% 15.5%
$ 98,214 $ — $ 98,214 $ 108,170 $ — $ 108,170
10,556 — 10,556 14,998 — $ 14,998
21,316 = 21,316 21,771 — $ 21,771
64,928 (3,900) 61,028 49,895 (267) $ 49,628
$ 195,014 $ (3,900) $ 191,114 $ 194,834 $  (267) $ 194,567
46.4% 0.0% 46.4% 40.2% 0.0% 40.2%
5.0% 0.0% 5.0% 5.6% 0.0% 5.6%
10.1% 0.0% 10.1% 8.1% 0.0% 8.1%
30.7% (1.8%) 28.8% 18.6% (0.1%) 18.5%
92.1% (1.8%) 90.3% 72.4% (0.1%) 72.3%
(62.3%) 63.2% 0.9% 3.9% 0.0% 3.9%



Sonic Automotive, Inc.
Results of Operations (Unaudited)
(in thousands, except per share, unit data and percentage amounts)

(amounts in thousands)
SG&A expenses as Reported
Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Total Adjustments
SG&A expenses as Adjusted

Impairment charges as Reported
Adjustments:
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Total Adjustments

Impairment charges as Adjusted

Operating income as Reported
Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Total Adjustments
Operating income as Adjusted

Income / (loss) from continuing operations before taxes as Reported
Adjustments:

Hurricane and hail related expenses

Lease exit and other accruals

Property impairment charges

Goodwill impairment charges

Franchise agreement and other asset impairment charges

Total Adjustments

Income / (loss) from continuing operations before taxes as Adjusted
Income taxes as Reported

Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Valuation allowance

Total Adjustments
Income taxes as Adjusted

Income / (loss) from continuing operations as Reported
Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Valuation allowance
Total Adjustments

Income / (loss) from continuing operations as Adjusted

Income / (loss) from operations and the sale of discontinued franchises as Reported

Adjustments:
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Favorable lease asset impairment charges
Total Adjustments

Income / (loss) from operations and the sale of discontinued franchises as Adjusted

Discontinued Operations income tax benefit / (expense) as Reported
Adjustments:
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Favorable lease asset impairment charges
Valuation allowance
Total Adjustments

Discontinued Operations income tax benefit / (expense) as Adjusted

Three Months Ended Twelve Months Ended
12/31/2008 12/31/2007 12/31/2008 12/31/2007
$(195,014)  $(194,834) $(815,083)  $(790,221)

— 8,000 —

3,900 267 10,280 1,046

3,900 267 18,280 1,046
$(191,114)  $(194,567)  $(796,803)  $(789,175)
$(789,944) $  (269) S(811,784) $  (958)

3,481 269 16,421 958

786,463 — 786,463 —
— 8,900 —
789,944 269 811,784 958
$ — $ — $ — $ —
$(782,268) $ 68,072 $(673,008) $ 252,329
— — 8,000 —
3,900 267 10,280 1,046
3,481 269 16,421 958
786,463 786,463 —
— — 8,900 —
793,844 536 830,064 2,004
$ 11,576 § 68,608 $ 157,056 § 254,333
$(806,071) $ 44,186  $(764,975) $ 161,819
— 8,000 —
3,900 267 10,280 1,046
3,481 269 16,421 958
786,463 — 786,463 —
— 8,900 —
793,844 536 830,064 2,004
$ (12,227) $ 44,722 $ 65,089 $ 163,823
$ 147,287 $ (17,379) $ 130,848 § (63,621)
— — (3,048) —

(1,486) (105) (3,917) (410)

(1,326) (105) (6,256) (375)
(239,787) — (239,787) —

— — (3,391) —
102,708 366 102,708 366
(139,891) 156 (153,691) (419)

$ 7396 $ (17223) $ (22,843) $ (64,040)
$(658,784) $ 26,807  $(634,127) § 98,198

— 4,952 —

2,414 162 6,363 636

2,155 164 10,165 583
546,676 — 546,676 —

— 5,509 —
102,708 366 102,708 366
653,953 692 676,373 1,585

$ (4831) §$ 27499 § 42246 § 99,783
$ (22,148) $ (3,087) $ (55954) $ 809

1,594 1,440 15,968 2,324

664 — 8,530 1,974

10,862 10,862 —

8,466 — 18,266 3,100

— 1,903 —

21,586 1,440 55,529 7,398

$  (562) $ (1,647) $  (425) $ 8207
$ (4665) $ (684) $ 4154 $ (3,505)

(559) (564) (5,605) 911)

(233) (2,994) (774)

924) — 924) —

2,972) (6,411) —

— — (668) (1,214)

12,316 939 12,316 939

7,628 375 (4,286) (1,960)

$ 2963 $  (309) $ (132) $ (5465)




Sonic Automotive, Inc.
Results of Operations (Unaudited)
(in thousands, except per share, unit data and percentage amounts)

(amounts in thousands)
Loss from discontinued operations as Reported
Adjustments:
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Favorable lease asset impairment charges
Valuation allowance
Total Adjustments

Loss from discontinued operations as Adjusted

Net income / (loss) as Reported
Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Favorable lease asset impairment charges
Valuation allowance
Total Adjustments

Net income / (loss) as Adjusted

Earnings / (loss) per share from continuing operations as Reported
Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Valuation allowance
Total Adjustments

Earnings / (loss) per share from continuing operations as Adjusted

Earnings / (loss) per share from discontinued operations as Reported
Adjustments:
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges

Favorable lease asset impairment charges
Valuation allowance
Total Adjustments

Earnings / (loss) per share from discontinued operations as Adjusted

Earnings / (loss) per share as Reported
Adjustments:
Hurricane and hail related expenses
Lease exit and other accruals
Property impairment charges
Goodwill impairment charges
Franchise agreement and other asset impairment charges
Favorable lease asset impairment charges
Valuation allowance
Total Adjustments

Earnings / (loss) per share as Adjusted

Three Months Ended Twelve Months Ended
12/31/2008 12/31/2007 12/31/2008 12/31/2007
$ (26,813) $ (3,771) $ (51,800) $ (2,696)

1,035 876 10,363 1,413
431 — 5,536 1,200

9,938 — 9,938 —

5,494 — 11,855 3,100
= — 1,235 (1,214)

12,316 939 12,316 939

29,214 1,815 51,243 5,438
$ 2401 $(1956) $ (557) $ 2,742
$(685,597) $23,036  $(685,927) $ 95,502

— — 4,952 —
3,449 1,038 16,726 2,049
2,586 164 15,701 1,783

556,614 — 556,614 —

5,494 — 17,364 1,886

— — 1,235 —

115,024 1,305 115,024 1,305

683,167 2,507 727,616 7,023
$ (2,430) §$25,543 $ 41,689 $102,525
$ (1643) $ 0.62 $ (1s571) $ 217

— — 0.12 —
0.06 — 0.16 0.01

0.05 0.01 0.25 0.01
13.64 — 13.55 —

— — 0.13 —

2.56 0.01 2.55 0.01
16.31 0.02 16.76 0.03
012) § 064 § 1.05 § 220
0.67) $ (0.08) $ (1.29) $ (0.04)

0.03 0.02 0.26 0.03

0.01 — 0.14 0.03

0.25 — 0.25 —

0.14 — 0.29 0.07

— — 0.03 (0.03)

0.30 0.02 0.30 0.02

0.73 0.04 1.27 0.12

$ 006 $ (004 $ (0.02) $ 008
$ (17.100 $ 054 § (17.000 $ 2.13

— — 0.12 —

0.09 0.02 0.42 0.04

0.06 0.01 0.39 0.04
13.88 — 13.79 —

0.14 — 0.43 0.07

— — 0.03 (0.03)

2.87 0.03 2.85 0.03
17.04 0.06 18.03 0.15

$ (0.060 $ 0.60 $ 1.03 § 228
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Cautionary Notice Regarding
Forward-Looking Statements

*This presentation contains ements that constimte
“forward-looking stateme within the meaning of
Section 27A of the Securities Act of 1933 and Section 21E
of the Securities Exchange Act of 1934,

*These forward-looking statements are not historical
lacis, but only predictions by our company and/or our
CcOmpany’s management,

¢ statements generally can be identified by lead-in
s such as “helieve,” “expect™ “anticipate,” “intend,”
foresee” and other similar words. Similarly,
statements that describe our company:s objectives, plans
or goals are also forward-looKing statements.

*You are cautioned that thes¢ forward-looking statements
are not guarantees of future performance and involve
risks and uncertainties, and that actisl results may differ
materially from those projected in the forward looking
statements as a result of various factors. Among others,
factors that,conld materially adversely aflect actual
resulis and perfory

are listed in Sonic

ended December 31, 2008.
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Fourth Quarter 2008
Earnings Review
April 1, 2009

BT N <, s Hiah Road S

3



Sonic Automotive Q4 2008

Conference Call Topics

Quarterly Overview
Financial Review
Same Store and Operations Review

Closing Comments

BT Y <, s Hiah Road S
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Quarter in Review

» Adapting to current conditions

Market Challenges
Aug Sep Oct Nov Dec .Jan
SAAR 137 125 106 102 103 96

Manhein Index 1107 1108 1042 983 o8 101.7
Gas Prices 364 8364 $237 $1.77 %164 $1.87

» Ensuring liquidity
— Reduced Cap ex
— Suspended dividend
— Strategic cost reductions
— Generate revenue

BT Y <, s Hiah Road S
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Financial Review
(ameannts in millions, exeept per share data)

Three Months Ended Twelve Months Ended

12/31/2008  12/31/2007  Change 12812008 12512007  Change

Revenue $1.255.6 $1,7403  (27.9%) $6,034.83 $6,7574  (10.7%)
Gross Profit $211.7 $269.1 21.3%) 3985.5 51,066.1 (7.6%0)

Gross Margin 16.9% 15.5% 140 bps 16.3% 15.8% 50 bps
SG&A as %0 of Gross Profit* 90.3% T2.3% 17 pts B0.9% T4.0% 6.9 pts
Income from

contimiing operations* 34.8) 5278 (117 .5%0) 422 2008 (57.7%)
Diluted EFS from

contimiing operations* {80.12) 2064 (118 .8%0) 51.05 £2.20 (52.30%0)
Diluted EPS from

discontinued operations* 50.06 (30.04) (250.0%) (30.02) $0.08 (125.0%)

*Adpested for impairment and other winsual charges - see appendix for reconciiation detads

I 7/, 5 Hiah Road S
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Financial Review
SG&A Expenses

Q42008 Q4 2007 FY 2008 FY 2007

Amount % of Amount % of Amount % of Amount % of
(Mils) Gross (Mils) Gross (Mils) Gross (Mils) Gross

£195.0 92.1% S1948  T2.4% $815.1 B2.7% £790.2 74.1%

As Reported

Lease Exit & Other Accruals| $3.9 1.8% 503 0.1% £10.3 1.0% $1.0 0.1%
Hurricane Hail Charges - - - - B0 0.8% - -
Total 39 1.8% 503 0.1% £18.3 1.8% 510 0.1%
Adjusted 3191.1 90.3% 51945 T2.3% 3796.8 80.9% 792 T4.0%

I 7/ 5 Hiah Road SR
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Financial Review
Cost Reduction

What has been done:
« $75million of structural cost reduction fully implemented and will be realized throughout 2009
= Discontinued dividend and share buybacks
= (Capital expenditures limited to “‘must-implements™

2008 SG&A BREAKDOWN IMPLEMENTED COST REDUCTIONS (Mils)
Chher
Fixed Ad Fixed Compensation & overhead $26
Costs Hend Advertising 20
20% 6% : ;
Field Restructurmg ]
Other 21
FIXED COST SAVINGS £75
Rent Variable Compensation & overhead 50
E"l’;"“’ TOTAL COST SAVINGS $125
Related
21% Other
Variable
10%

IR N, '/, 15 Hiah Road SR
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Financial Review

Capital Spending (mils)
Projected
2007 2008 2009

Capital Spending

Facility Improvement $51.4 $59.3 $48.7

Real Estate 3.7 65.0 0.0

Maintenance Cap Ex 23.1 12.8 13.8
Total $78.2 $137.1 $62.5
Memo: Mortgage Funding $46.7 $69.9 $40.2

BT Y T x  Hioh Road SR
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Financial Review

Financial Debt Covenants
Financial
Q12008 Q22008 Q3 2008:Q4 2008 Covenanits
||
I
Current Ratio 1.25 1.18 1.23 f 1.20 >=1.15
Fixed Charge Coverage 1.77 1.72 1.65 : 1.34 >=1.20
1
Debt to EBITDA 1.08 0.96 0.82 : 1.13 <=2.25

BT N <, s Hiah Road S
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Financial Review
Debt Status

What are the issues?

1. Covenant risk in 2009 led to “going concern™ opinion

2. Current credit market conditions preclude issuing new bonds
to refinance debt obligations

sl

Need to develop alternatives to address debt obligations

BT N <, s Hiah Road S

11



Same Store and Operations Review
Same Store Revenue — O4 and YTD

Q4:2008  Q4:2007 % DIFF FY 2008 FY 2007 % DIFF
New Retail $ 6467 S 9967 (351%) S 3,0857 $ 3.8260 (19.3%)
Used Retail 270.4 3166  (14.6%) 1,167.5  1,193.6  (2.2%)
F&I 30.5 44.4  (31.1%) 155.0 1726 (10.2%)
Fixed Operations 236.1 2482  (4.8%) 945.5 9664  (22%)
Other 64.1 1327 (51.7%) 394.8 5493  (28.1%)
Total $ 1,247.9 § 1,738.4  (28.2%) § 57485 $ 6,707.9 (14.3%)

(amounts in thousands)

BT Y ;. t Hioh Road SR
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Same Store and Operations Review
Fixed Operations Revenue — Q4

Customer Pay Total Q4
(1.0%) Luxury Imports +1.7%
Non Luxury Imports -2.3%
Detroit 3 -8.5%
#.0%)
Customer Pay progression®
(5%
Now +0.1%
A =
(10.0%) (31 Projection Flat

|C| Custorner Pay B Warranty lTnml] /

Standard grids and
*Adjusted for selling days Lt

IR N '/, )5 Hiah Road SR
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Same Store and Operations Review
Used Vehicle — O4, preliminary Q1

Retail Vohime

YOY %z better/- worse
Retail GFU

YOY % better/ - worse
Wholesale Loss
YOT % better/ - worse

Days Supply
% over 30 days old

BT Y ;. Hioh Road SR

Q4

13,753
-8.5%
$1.351
-23.4%
($2,548,557)
-50.6%

Oct Nov Dec
4,186 4,459 5,108
-17.8% -7.5% 0.0%
81,357 £1,204 $1,475
-22.8% -30.0% -186%
($1,007,903) ($846,263) (3694,391)
-54.3% -26.3% -6 1%

32.5 272 22.3
37.3% 35.2% 23.2%

14

Prelim
Q1:09

15,073
-4.5%
§1,763
-4.2%
(3145,141)
86.3%

25.0
25.0%

Inventory cleanup in the former Northwest Division




Same Store and Operations Review
Sonic vs. Local Market — Q4 / Jan-Feb 09

Oct Nov Dec Jan Feb
South East L | 1 L}
Texas 1 | | | 1 |
Central (| | L .
California 1 1 i | 1
Total Sonic* 398 (208) (286) 319 686

* Bps difference between Sonic and the local market competition.

BT Y ;.  Hioh Road SR
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Same Store and Operations Review
Regional: Region and Brand overview

= Texas
—  29% of total new vehicle revenue
—  BMW, Chevrolet and Ford brands outpaced local market during the quarter

* California
— 27% of total revenue
—  BMW and Mercedes outpaced local market during the quarter

+*  Florida

— 7% of total revenues
— Toyota and Mercedes outpaced local market during the quarter

Brand:
— Cadillac remains difficult
-~ Ly import brands continue to do well:
Mew volume decline was 29.6% versus the national decline of 33.4%
*  CPO volume up 17.8%
+ Customer pay revenue up from last year
- Non-Luxury import brand new vehicle volume continues to struggle

E Commerce

Thanks to all Associates!!

BT Y ;. t Hioh Road SR
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Summary

= We focused on controlling what we can — our ability to execute our strategies
— Ensure liquidity
— Fixed Operations / Used Vehicle
— Traffic management / e commerce
— Inventory / Cost control

= 2009 Outlook
— No changes in the overall economic climate until the end of the third quarter
— Continued Challenging Economic and Capital Market Environments
— Key Assumptions
* 9.2-10.5m SAAR environment for the first half of the year
* New margins difficult, used stable to improving
* Parts and Service flat to up

*  'We are building for the long-term

BT Y ;.  Hioh Road SR
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Non-GAAP Reconciliations

(amourts in Shousards)

= = 8,000 =
3,900 267 10,260 1,0%
1, 900 267 1
1 s 7
T I i1, I S
T Frogertympairent tharges 3461 269 16,421 955
Goodvil impairment charges 786453 2 TH6ABI .
_ Franchise agreament and other assetimparm ent charges B E e O T
i ESA Tl VSR MR R TN 29 @u7es 958
= [ - [ - % - 3 -
Operating incame & Reported
AdLETBNTS:
_ Humicans and husl relsted sopenses
_ Laae endt and other aconuals
Goodwlmpairmenkcharges
Franchise agreement snd cther asset impairm ent charges

Totel Adjustmerts
Cperating income & Adjusted

Incom e [ (s3] from_conkining oper ations before bums as Reporbed
Aduwtmerts:

Huricars ad hal relsted experses

_Lese et and other sconusle




Non-GAAP Reconciliations

(ameourts in tousards) Three Months Ended Twehve Monk hs Ended
_12/31/2008 __12j3f007 @ _12/31/3008  __12i31/3007
Tncoen e tases a¢ Reported 3 — R T Ty T S (T v S Y {63,621)
Az enis: = & At -
anﬂudhdr:h&dmperm i - L. (3048) =
Lease et and other sccrusls {1,4B6) (105) {3,917) (410}
H - 0 - om0 Qo W Eeel N
pairm enk charge : (239_-5‘87‘) = lzAamm 0 -
“Franchise agreement and otfer azset im parment charges - {3,391) -
Valuston sllowante 102,708 £ 102,708 366
Total Adjustments (139,891) 1% {153,691 (419)
Income tases &5 Adisted $ 7.39 § (17,229 % (22, 5 (64,0400
Inceene | (logs) Pmm corfnang cper S50 a2 Reportad % (BSB,TB4}  § %007 % (634,12T) % 98,198
i ol - ASSE e
2,414 162 6,363 536
2,155 164 10,165 583
546,676 - 546,676 -
Franchise agreement and other asset im paimm ent charges - e e e
Valishon sllowancs 102,708 & 102,708 6
Total Adjusiments 653,953 692 676,373 1,585
Incoene | {loss) froen conBnuing oper a8ons as Adjusted § {4,831) E3 27,499 [3 42,246 3 95,783
Income | {loss) froen operations and the sdle of dscontrued franchises &5 Reported  § (22,148)  § (087) %  (559854) § B9
Adjustn ents:
e 1,58 B0 .t N 1. IO 1=
_ Propertylmpomentchorges: . & 664 P 6,530 LT
Goadvwill imnpaism ent charges 10,862 - 10,662 -
_Franches . aqsemam & other assst im pair ent charges 8,466 = 18,266 3,100
- - 1, m -
1 21,586 1440 55,529 7,598
Incoene | (loss) from operstions and the sale of dscontira ed franchizes as Adusted  § (562} 4 (L,647) & _fe25) % 8,207
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Non-GAAP Reconciliations

{amounts in thousands) Thres Months Ended Teelve Months Ended
12/31,/2008 123 2007 12/31 /2000 13 Nef 200
Disgonirasd Opetations inoome tax bensfit | (sxpense) 45 Reported $ (4,665) § (e8] % 415§ {3,505}
Adpustmeris:
Leds & 3t and ofer accruak {s5a) {564) {5,605) AL}
Propertyimpairment charges j (233 L _(2,9%) A7)
Goodwill impairment charges (924 - (924) -
Frandise sgreement arvd ollver Bzt impairment dharges {aﬁ]f - [(F) -
B F&\Wdﬂﬁ |mase assat mpairment charpes = - {B6E) (1,214}
— Yaluaton alowance 12,316 §3% 12,316 535
Tolol Adjustments : : 7,628 £
Discontirned Cperations income bax benelit | (sxpense) &s Adjusted 3 23§ o05) 8 (iw) 3 (5. 965)
Loss from discortinued operations az Reported E (26,013) ] (2771) ] {51,000) %
Adpastments! ; = L SECEE
Eaies et and other acorusls 1,035 86 10,363
_ Property impairment charges 431 = 5,536
__ Goodvwdll impairment changes 0, 138 . 9,938
H'mcllsnagumut ard other asset impairment charges : 5,404 - 11,855
Faworabls Imase asset mpairment charges = - 1,735
Valuston slomnce = == L o sy 1236 W
Tokal .M;lmnm 29,214 1815 51,243
Lews Irom: discorinued coerabions. a5 fd|ushed [ 2,401 5 (1,5956) [ (557) i3

Il'\hsslasﬂeunrhd 8 {emsmy) § mo% ¢ (e858) 2§ 0 AR

= lemaﬂha!lmm - 5 4,952 5
L et and other sccruaks z 3,449 1038 16,726 2,049
Property Impairment charges 2,506 164 15,701 L
Goodwll impairment charges EERR T - T LR e 556614 SR

i 5,404 3 17,364 1,586
=X - SRR [ O — 1 )
1 S Y 1 S — 115004 00 LIS
Tatal Adjustments i &lﬂ 2507 T2T 616 T3
tost incom e | (koss) as Adiusted 3 2543 8 41688 & lems

T N 7.+ it oo S



Non-GAAP Reconciliations

{amourks in thousands) Three Months Ended Twebve Monkhs Ended
12731/ 2008 12[31 2007 12/31/ 2008 12431 (2007
Eserirgs | (Ios2) par share fram contirung operstions as Reported ] (16.43) § 0.62 4 f1s.71) % 217
BdpEnerts:
Hrricans and hal rel dad experses ~ - 012 B
Lease eodt mnd cther accruals [ = 016 001
Property imparmentt charges oS 0.0 025 0ot
Goodval Imparmerk charges 1364 - 1355 -
Franchize sgreement and other ssset imparment charges = = 0.13 -
Wallssion sl cwarce X 01 255 001
Tokal Adhstments Th31 (- % ST - T
ESirgs | (1055) P s [ COTRITART Oper00ns & | e 3 i SR, S ] T | =3
E-:l'ﬂl;gi | (loss) per shawe From discortinued operations as Reported % {067y 4 0o $ (129) % (004}
hestnents:
Lease exit and oifwer accruals X [ 76 5]
Property imparmenk chasges LI - .14 T
ondval [m K T - o e
Fr. 58 ant i asset im BN L1 - .29 007
& Tease ] o - = 0 S (1 1
Wl usation ol cveance L300 0. .30 0az
Tokal ments LT3 0.8 2T 012
THRE | W025) pav Shane &= opeT = 3 0,06 i [ ) oz % 008
o535} por shiwe as Reported 17.1 H 0.5 % (1700} 213
Hurricans and hal relsted exparses = = .12 =
Teais &t and oifve Becrudls [ O (X [
Proparty ienparment thanges LG 0.0 0.39 [T
Coodval (mparment charges 1586 - JERL] -
Franchise agreem ent and other sset imparment dharges [T 043 007
Favorable [eaze Bsel Iparment Chsl ges - - (L (00F)
Walustion Sl owands 287 0.0 285 003
Tokal Adpstments 04 0.06 18.03 015
Esrrirgs | (Josz) per shire & Adjsted [3 (005 3 06§ s 3 FE]
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