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,QAFDME, FKHANP DINLL \KHUIMREQAYDZ HONGRZ QUDRGHGIMKHUD/GHIGHSIQ5 XBT R \WHEHXUMAVS AW <H/é 1R @
,QAFDME. FKHANP DL \KHU-LWREQAY RAMTXLUFG\R I LIBERWSXUOMDARGHURY  RUGHURY G R WHSAW <Hve 1Ré
,QAFDME, FKHANP DINZ KHAHORHUIMAEQN KDV LGGDOWSRWUTXUWG\REHIIGGE 6HARY RU G R WHEHRUMAY( [ FDQIHS PR GUQ WHSHHIQ P RQKY RUIRIWKAK KRIMJSHIRG
WDAHUD ADQAZ DV BTXLGWR LBV BERW D05 KDVEHHQVKEMPAR\KAK [ LOQ) UTXWP HOVIRMHSDIV. @DV é <H/ & 1R
,QAFDME FKHAN P DN Z KHAHWH U MABQ/KDY \KEP IWHG HBPRQFDED HYHY |, QMIRNYH' DY) LIBTXBHGVR EHEP WGSXIXOQAMRS X1 R 5 HIXDIRQ6 7 + R \MYFCBAM GUQ) \WH
SHHEQ) P RNV RUIRUVKAK VKROWLSHIRG\WDARHUH MADQAZ DVBTXU-GVR\KER WKFK TGV & <H/ & 1R
,QAFDME\ FKHAN P DINZ KHAHRH U RO DO HOFFHBDMG | LBU DQCFFHBLDMG | LBU DQRQ CARHBLDAMS LU D\P DEBUUERMG) FRP SO0 RUDQHP HILQ) JURZ\WFRP SO0 6HHWHGH LQURQVR  @LIH
CFFHBLDMGI LOU 2 CFFHBLDAGI LU *\P DIPUBERWY FRP SO0 * DJG° HP HULQ) JURZWFRP SIQ " L5 X® E - R WH( [ FKOQIHS FW

| DUHCFFHBADMS | LGU é $ FRHBLDAGI LU e
1 RQCFAHBLDAG I LGU & 6P DIBUWBRMG) FRP S0 &
( PHILQ) JURZ W FRP S e

| DQHP HJLQ) JURZWFRP SO LQAFDME\ FKHANP DUN L \KH UH) RBQYKDY HBRME GRARXVHWHH WREHGWIQANRQSHIRG | RUFRP SOLQ) Z MDY GHZ RUWYIVHG LQDGADCTFARXQIMY MBQEDB/SIRVIGHS
SAUKIQMRGHAIRY D R WH( [ FDQIHS AW &
,QAFDME\ FKHAN P DINZ KHAHKH U RBQ/KDY | LG DUHSRWAQ DOG DIFMABRQWR WP DRI HP HOAVDIVARP HIWR WHH I HRWHIHWR LWIQMIDOFRQURCRYHUI LDGADOBERWY) XQGHUBHARD — E R \WH
6OEDQV2[ Bl SFW 8 6 & E B WHUIMMHGSXEDE CFFRXQMY [P \WD/BUHDHGRUMKHGIWDXAWHERWE
| VHRXUMEYDHUD VMG SOMOQMRGHARY  E R WHS FMQAFDME! AKHAN P DUN Z KHAHUWHI LDGRLDOWEAP HOVR WH U MABQAFOGHE LOWHI LX) UH GRARHFRUMRNROR DOHURAR SUYIRAD MKHG
I .COQALOOMBRP HQN &
,QAFDME, FKHANP DINZ KHAHUDD R WRVHHURUFRUHANRQY DUH WP HOVKDABTXUHG DUFRYHY DDOMYR LGFHWYH EDHGFRP SHODIRQUFHYHGE D) R \RHUIMRBQAVH HRAYHR | LEHY GAUCQ) \KH
UHDYDQABFRYHY SHURG SXUXOQAR T " Ee
,QAFDME. FKHANP DINZ KHAHORHU-IMIQAWDWHIFRP S0 DVGHIGHGIQS X E R WHSPW & <H/ é 1R
7 KHDIJWIDMP DINAADOHR \WHYRIMY FRP P RQHDAW KHIBE! QRQ D LADMVR WHUIMADQAZ D/DSSIR IPDAMD  ELCIRQEDHGXSRQWHFERMQ) \DBVSUFHR \WHU-ILWEQAVEDWS &RP P RQBVRANRQ-XCH

R SHMKOH 7 KHUILMRBQMDY QR GRQ YR FRP P RQHIDAW
$VR ) HELOY WHHZ HH \KIWR &@W$ &RP P RQ6\RAN SOUYDDH SHMDH DG \KIBWVR & @W%E&RP P RQ6VEFN SIUYDOH SHMDH RAMBAQ)
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SRUMRQ/R \KHUH DAY GH LQWHSUR | \WERP HYMREHI LOGZ WWHS 6 6HRXUMAYDQG( [ FKOQIH&RP P IWRQIQFRIGHANROZ MWHUIEON  $ QOO0 HHMY R 6\RANKRTHY DHLGFR SR DAGE
GHHHIFHIQ30WY,, R WV$ QQOB HSRYRQ) RP . \R\KHH WWMBHFUEHGKHHQ
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7KV$ QQMDSFHBRWRD) RP . FROMQ/ DOG Z UMKD RURIDOWEAP HONV P DCH IURP WP H\WR WP HE XVRUE RUDMRI HG RIFHY PR FRQEQ 3 IRZ DG GRAQ

WBAP HON' Z MMQWHP HIQQ) R \RH3UYDMGHRXUMEY/ MIDIRQS HRP $ PR 7KHHIRZ 06 GRNGQ) WBP HW DEEHW RXUI XMUH REVRAIYHY SOQ/D0GJROY D/Z HODY/
RXULQMMWEHIH V OQG PXUHAH SHABMRQY U DLAQ) | XWUH RSHIDMY SHIRWP DRH UAXOV OQG HYHQN DG FOQJHHD®D EHIGQNIHGE. ZRB/AKK DVPD * 3ZI@ S\KRXG
SFRX@ *EHINYH 3H SHAW 3 HAP DM’ 2 DQIASDM” 3 LQMIG” 2SO’ 2| RWHH DG RRHMP [OUZ R B/RUSKUDAY

7KRHIRZ DG GRNQ) WP HQW DUH EDHE RQ RXAUPXUHAHWIP Dt/ DG DWAXP SNRQY DG LOQYROYH YOURXY UMNY DG XGRHIMQIHY $ VD UHKOW RX WKRX@ QRABDRH XQGH

UHIDCRH RQ WHH WP HQIV DG\ RX DUH FDXAWRCHS \WDWKHVH | RZ DG GRNLQ) WP HOWV DUH QRAJXDUDQAMHY R TXMUH SHIRUP DOAH - DG WDACRXDOUAXAV FRX@ Gl THUP DMUDD
IURP \KRVHSURVRMG LQWHHI RZ DG GRNQ) WBMP HQV ) CRRY/Z KIFK P D FDX\VH CRXDOAXAOVVR GLTHUP DMUDD 1URP - RAUSUIRMANRYY LFOGHWRHUMWVGARIBHGLOQ WP $
50WN) ARY R WV$ QO HSRWRQ) RP . DOGHYHZ KHIHKHHOQ DvZ HODV

t

KUK GYHYR FRP SHIVNRQ LOQ \KH UARIODARP RYH LQGAMY  Z KIFK QRARQD FUHDIM SUHQ) SURWXUAY RQ WH SURGERW DG VHYIFHY Z HR THJ EXMVDOR RQ MMV ZHP D
VHNWROFTXUH

FKOEBQIHARWHEXMGHNP RG-OR RXUNUDGFKMVHG G-DBUKLSVIURP H I P 0K CRMHY DG Q. WRKGRB\ | REVHGFRP SOV

WHLQHON R YHUEG! P 04 CRMUHY DG \WHUVKSSTHY VR REEQ SURGXFH DG GHIYHUYHKLIFGY RUSDW GG CFFHRRUNY/ R P HANG-P DG DARXUI UIGFKIVHG G-OBLKLSV I RU
\DIB QG XVHIQRXUSDIW VHYLFH DG FRAOMRQUHSURSH DR/

JHHBOHRERP LIF FRIGMRY 1Q \WH P DINHV 1Q Z KIFK ZH RSHDM  LGFXAQ) | ORXDINRY/ 1Q LOMKAMDMY LAMINRY  YHUIF®! YDODMRY HP SR P HOMBYHY \WH GYHOR
FRQMXP HASHYEQ) DGARQUXP HURHAWDYDIMHON

REWEFGW \RDABUHYHAKHH | LAHQATFTXMWNRQ DG ANXCDNRQR XVHG YHKLFBLOYHIRY

WHQ®P B-UR QG DG XVHS YHKLFBY VRIS LQ WH 8 QUAG 6\BAN LFOGQ) K\ BLIG HBRWF YHFGY DG EDMY  HBRME YHKLFGY Dy FRP SDUHG R RXUH SHRABIRQY DQG \KH
H SHABMRQ/R \KHP DUV

RXUCELOMV \R JHHIDM VK | IFHWFDK | GZ VRUVR REVEIQ DEAUMRIDO! LDGAQ) \R I XQG RUBMHNVH SDOMRQ FEBMIDH SHIBWMUBY RUNKDH USXUKDHSIRIUP - GYIGHIBY
RQRXUFRP P RQWRAN CFTXMMRQY DG JHHDCRSHDY CRAYMY

RAUBXMGHN DQGIURZ WARDAILHY [(FOQQ) EXWRATP WWGVR RXU( FKR3 CUN WRUHRSH.DARQY DG LR HONQ Q. \WFKQRBILLY

\WH U-BXBMRQ DOG | LDGADOFRBUMRO R YHKLFG! P DX CRMUHY Z KRH ELDGBY/ Z H U BUAHIMAH | LCDGRDOLCRHQMHY YHKLEG! P DX CRMUAY R | HJDQG WHUCELOW \R GAIQ
P DX CRMUH GHIYHUDQGP CUNAAHUYHKLEBWAXFRHM X

RAUUBHDINRQKISV Z W YHAF®! P DX CAMHY ZKIFK PD DTHAARXUCHOW \R RAIQ GMUIE®! GHZ. YHKUF®! P RGHY 1Q LOYHQRY  RUR FRP SBAM DEAMRDOCFTXAMMRQY RU
QSRR

\WHDBHYHUAROMROR RGHRUP RUM\LI QU LFDQABE DOSURFHHAQI VDI WAV RURKUKEMADUH/
FKDQIHVIQ@Y VDG U XOMRYYIRYHAQ) \WHRSHDMRQR DARP RELGH DKV CFFRXQIY WEELB/ \Bf DMRQUATXLUIHP HQW DG HYLLRP HEODY V

ABQIHV1Q YHKIF® DG SDW P SRIWDAREBY GANY BV RURKHJUAXRNRYY LFXAQ) VXSSO KR HY WDAFRX@ BH FDX\VHG B JGEDOSRIMWADODG HRCRP LF [ CRRLY/ RU
RKHNXSSO RKOQQMXSWRY/

RXUCELOM R P DNH DG LQM DM IFTXAMANRY/
RAUCELOW \R RAEIQG-EWRQFRP P HADD | DYRIEGIMP V

\KHUDM DG WP 1Q) R RAUBHRYHY TURP SDINA BHYHRXUMY LCHGHOV DG WH LP STRAR TXWUH R BHYHRXUNY LGAGHV DG REHJG MR R RXULQ RUP DINRQ K P VRQ
RAUBMHNV

\WH LI QU LFDQAARQUROADNRXUSUGA.SCOWRANKREEHY H HIFAVHRYHUXV DG RUBXMGHNP DALY QG
WHUDMOGGWP L) R RHDIHRERP IF H SIOMRQRUFRQMANRY



7KHHIRZ DG GRNGQ) WK HQVVSHIN R DVR WHAMR MY$ QQAO05 HIRWRQ) RP . RUZ KHQ P DEH D5 Z HXQEHWINH QR REQI DARQ VR UHYIVH RUXSEDM WHH
NBAP HQIV VR UH BRAEVHTXHQAHYHQV RUALLRXP WIFHY H FHBWDY UHTNXILUHG XQEHUWKH | HEHIDOHRXUMWY @V DQG WH LXBY DG W XOMRQY R WH B 6 6HRXUMY DG ( [ FKDQIH
&RP P MRQ
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6RQAFS X\WP RMWH ,(F ZDVIGFRSRDMGIQ' HIZDMHI)  5HHMFHRG6RAF \WHA&RP SIQ * 3ZH 23XV RPFRAU XHGWURKIKRAMKYS QOO HSRWRD) RP

UHHUR 6RQF $ X\WWP RWH ,(F DG IW\MEMADUHY : HOHRHR WH QUHMDARP RIYH UABIGLY LQWHS QNG 6\BIM/ \KH38 6~ DVP HDKUGE USRUAG\REDUYHDH $VD
UAKOR WHZ D Z HP DEIHRXUBMHN Z HKOG\WUH WERMEGIVFIP HWDVR ' HAHP BHU WH) DROHS' HOBLKLSVEHIP YV \KH( FKR3DUIN 6HIP HOWVDG
WH 3RZ HISRW 6HIP HQW) RUP DIDIHP HQADQG RSHIDARDOWER MY SXBRHY Z H JURKS FHIBIQ EXMGHAAY \RIHAHU\KDAMKDUH P DDIHP HWDQG LOHORY  SUCASDD XHG
YHAFGV LQR *WRWY $VR ' HHPEHU ZHRHDMS VIRV IQWH ) DRKOMHG ' HOBLWKISY 6HIP HQV  WRLAY 1Q WH ( FKRBDIN 6HIP HQVDQG AR 1Q \KH
3RZ HISRWGEHIP QA7 KH) WGRKOMHG' HIBLKLSVEHIP HOWRQIMVR Q. YHKLFGH DGO BEUWQMY  GLIHMAEDGE/R FOW DG @KAWKANY DG AROMRQUAHSOU
AOMYLQ  WBM/ 7KH ( FKRBDN 6HIP HWFRQMVR B DG RSHDAVIQ  WBAY 7KH 3RZ HISRW6HIP HOAFRQIMWVR  [WIDQRKMAYDNY GFDIRY/ | X@WHYFH
GOBLIKLSVDQG\WUHHDAKRU HGUABICRABIV LQ\KUHH\IDAY

5 HSRURE®I6HIP HQV

7KH) DRMHG' HIBBIKLSY 6HIP HOASURYLGHY FRP SUKHOUYH\DBY DG VHYIFHY LGFOAQ)  \DBVR ERK Q. DQGXWHG FOY DG KWKANY — \DBVR USOR-P H/
SOV DG SHIRWP DOAH R YHKUFG! P DIQMIDGRH P DX DAMUHUZ DUDQW U-EDLY DQG SHIQADQG FROMRQ BEUVHYIFY FRIGAVHD 3) [ HG2 SHDIRY DG DUDQIHP HAR
KULG SOV ILCDCAQY H \WOGHS Z DUWDQMY \HYLIEH FRQMFWV LOUXUIGFH DG RM-UDWIP DHABIRGEW FRIBRIVHD 3) |, IRURKUIXHAV 7 KH ( FKR3OUN 6HIP HQAHIY XVHG FO/
DG @IKWIKANY QG DUDQIHY \WMLULG SOV ), SURSAADBY | RURXUIXHA 1Q SUH RZ GHG YHKUF®! \SHADBY BRIOGFDIRYY DG GRAY QRAR | HUPXWRP HUICAQ) ) I HG 2 SHIDMRY/
\HYIFHY 7KH3RZ HISRW6HIP HFOMRIHYIXHV — \DBYVR ERKN Q. DQGXVHE SRZ HISRW YHUEBY \KFK D/P RRUA FOV SHIRIOZ DMADIGDDMIDOYHIEBY ) L[ HS
2 SHDIR/CANMEY OO \MLGSOW) , \HYFHY $ @KUHVHIP HOVIHHID RSHDMLIQE-BHIEH® R RHORMU Z MW WHH AHBMROR FHMBIQ\KDUHG ELN R | LFHIXCQRIRYY
DOGFRERDMRYHKHIGFRWW

7KHP DUV R RAUBYHIH LY HIDMG \R RXU) WDRMHG' HDBUKLSV6HIP HOV, Q ) DHAHG' HIBUIKLSV 6HIP HAHYHOXH U-BUAHQAG CESUR LP DMD R \REC
UBVHOH FRP SIHG\R 1Q o) ( FKRBOUN 6HIP HQABYHOMH WHBUHOMG CSSIR LP DMD R O\REOBYHIH FRP SIHG\R 1Q Q 3RZ HISRW
6HIP HOABYHOH W BUAHMG CSSIR 1P R \REOUYHIH FRP SOHGR 1Q 6HH1RM  *6HIP HQNQRP DIRY R \WHCFFRP SO LQ) FRQRIEDMS | LQDGALC
AP HOVI RUDEAUR ] LDADAQ RP DARQUIDEQ) RANMUHU-ERMEGIVHIP HONV
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,QWHIXMH Z HH SHAWWR OFTXUH G-DBUIKLSV DG RSHQ GHZ - MRUAY \KDAZ H BEHIHYH Z LAWIHI \WH RUBIDQG SRINRIR DG AYHMEHIPUKLSY RUFBRVHRUAY \WDAZ HEHIHYH
Z LR IHT CARHBRE®! UMY RYHUWHEQJ WP 7 KHUABICDARP RRYHLQGMY WP DQVKLIKO 1UDIP HIMG DG Z HEHIHYH WD XWKRHUFRQRICDNRQP D RARXU: HEHIHYHWDA
DMIERARYH CFTXMMWNRQ RSSRIMQWAY FRQMMXHWR H IMWRUGHDBUKLS JURXSVZ M \WHFDBMICDQGH SHIHFHWRIG-QW  CFTXUHDQGLQM UDMQHZ. G-OBUKLS CFTXMMRYY 2 XUCHOWV R
FRP SBIM CFTIXAMWRQY DG RSHYQGHZ. WRUHYLQWH I XWWMUHZ LOG-BHIGROP DR 1 DARY LGFOGQ) \WHDYDMHOW R 1LQDCAQ) DOGWHH IMMFHR DR FROMERXDOSURVIMERQV\KDAP D
UAXRARXUCFTXMMRQ CRRM WY

6HH3 WP 0 DIHP HQAV' VAXWIRQDGGS DOMVR ) LDGADOE RBWRQDNGS5 HXWVR 2 SHDIRYY / [TXGW DQGE&DEMICE HRXUAHY |RUDGVAXWIRQR RXUSDQYI RUKH
XVHR FCSAMIDIHHDMG | URP RSHIDIRYY

7 KHIRTZ 1Q) WEBIG-BIAVIKHEHINGRZ QR RXU) IDCAKMHS' HDBUKISVEHIP HWHZ. YHIFRIUWYHOHVE. BIDQG

SHAQRIHR 1 HZ 9HKIFBI5 HYHKHY
<HDU( Q& G' HRHP EHU

%DG
I X XN
%0 :
0 HHEV
/ DQG5 RYHJ
I HXV
$XA
3RYAKH
&DAAF
2 \WHJO[ XY
7RED X XY
0 IlGAH,P RKRW
+RID
7R Rp
IRDMZ DIHY
2 \KHJP IG @HIP SRW
7RI IGAH,P SRW
' RP B
* HHDDD RRY
&KW\VBU REH-HBE5%$0
)RG
7RED RP BN
7RED

,FOGY/$ D5 RP R , QLQW -DIXOU0 DHDNO ,1, 3RBMEUDQGORYR
,QFOGY/+\ XQAL 0 0 @ 1 MOQDGEXEDX
, FOGV/YIEN &KHYURBVWIQG* 0 &
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YOMCHNV 6 WD\

, GFUDHBDBVR + LIKHJO DUILQ3URSFNVDQGEHIAHY : HFRQMXHR SXUXH RSSRIMQUA/ R LFUDHRXUMIBVR KLIKHUP DIIQSUIRGAWDIG\HYIFH/E H SIOEQ) WH
IRMBZIQ Z KIFK Z HEHIHYHDERZ VXV\R Z LWBQGWHLP SCFAWR HARGRP LF R FBV/DQGRMHUI CRRLYAKDAP D COYHYHD LP STRADARP RELGIVDBY JHH.ID

) LD , QAXUDQFH DQG 2 WHU S IWLP DINAAB URGAW ( DFK OB R D Q2. RUXVHG YHKLE®B! JLYHY XV ) RSSRUMQWY VR SURYLGH RXUJXHAN Z W \WKLLG SOW 1 L(DCRQ) D05

Wmmmmlmlwmmmmunwwwpw H DOR R HJRXUIXHAV WH RSSRUMQW \R SXUKDVH H \MIGHS Z DUDQNY
VHYLFH FROMFW DOG RAHU DNMIP DINASURGAW [ URP \MLLG SOV SURVGHY Z KHIE\ Z H HOW) D FRP P MIRQ | RUDWDQILQY \KH FRQMPMOB! © H Z RN Z W D MQIG! \KLLG SOV

SURYIGHJIRUVKH P DU R RXUH \MJGHS Z DUDQIY VHYLFH FROMFWV DOG RMHUDMP DINASIROEW : HRXUWH® RIHIDZIGH WQIIHR QRO UHFRUIHILCDAQ) GDQ) RKHU
D\MP DNHABUIRGEN H WOEHG Z DUDQIAY VHYLFH FROUEFW DG LOMKUIGRH SURGEW R RUIXHIN © HIHP SKDU] H P HOX VHII) \WFAKQTXHY GG RIHUEHWSLIANAHY R LGFUDH RXU
\DBVR ), SIRGEWDAITIR RXUMRLIY

30UV 6HYFH DQG &RUMRQ5 HSOWU ( DFK R RXUIUDCRKOMVHS G-OBUKLSVR | HYDIXED LQAIUDME VHYLFH DQG SOW G-E0W HOAO 0N CRMUHY SHIP W2 DIDQW WEDUZ RIN\R
EHSHIRP H5 RI® DAUIFKIVHG G-DBUKLSY VKK D/ RXY $ VD BAKOVRXUI UIDGFKIVHG G-DBUKLSY DUH XQTXHD TXOM HG DG SRIMRHG R SHURP ZRINFRYHIMG B P 0K CRMUHU
Z DU RQ LGRUDIQIO FRP SB] YHILFGBY : H EHIHYH Z H FOQ FRQIMH VR JURZ. RXUSUR MIEG SOW DG VHYLFH EXMGHY RIFUWH G WP B LGRUIDIQ) VHYLFH FOSCAW
LQMHN LOQVRSKIMAEDMS HIXLSP HONDG Z HIWRGHGWRKQALDDY XMQJ FRP SHINYH YDUCE®! DM SUAQ) WKRMUBY | ROXMQ) RQWHIXHWW SHIHFH DOGH I LAHQ® P OILQ) RXU
SDWIQYHIRY | QDEAMRY Z HEHIHYH RXUHP SKDAY RQVHIQ) H \MIGHS VHYLFH FRQAEFW DG P DQMIGRH FRQUFN DARADMG Z W UABIOQHZ. DG XVHG YHKLEG! VOBV Z LAY
| XUNHUVALYLFH DG SOUWW BXMQHW/ LQ RXUI UIGFKLVHG GHDBUIKLSV DY/ Z HLGFUHDH WH SRR UAELQ FXUHINHLYLFH DQG SOW IXHWEN RIGWHWLIP R \WHWIELG P DX CRMUHU
Z DUDQW SHIRG

&HIMHG 3UH2 Z GHG 9HKIFBY 9 DUIRXY P DX CAMUHY SURYIGH | IDGFKIVHS GH-DBLY WWH RSSRMQW \R VHIDFHWILHG SBHRZ GHG 3832 YHAIEGY 7KLY FHWIFDNRQ SIRFHY
H WG/ \WHWBELE P D4 CRMUHUZ DUDQW RQWH&32  YHKIE®! Z KUK Z HEHIHYHLGRUDHY RAUSRMMDIOR VABIQKH SUH RZ GHG SXURKDHUDY D | XWMUH SOV DQG VHYLEH PXRP HJ
$V&32 YHFOVFQR® EHVRGE | WDGRKOMHE G-DBLIKISVDQG&32  Z DUDQW WENUZ RINFOQRI® EH SHIRWP H3 DAVDGRKVHE G-OBUKLSY Z HEHIHYH&32 YHKUF®W DGG R RXU

XQUWDBV YROP HDQGZ L@IGFHDHRXU) L[ H52 SHDMRQ/EXMGHWRHAMHEQ \MP

0 DIQEQ" LYHYHS5 HHXHBWHPV : HKDYH P XGB! UYHIH WP V DFURW RXUWUHH RSHIDICY VFIP HOV , Q DBAWRQVR GHZ. YHKLFG VDBY RXUUHYHOXH VRXUAHY LFOGH
XVHG YHAUFBIVDBY LFOQQ) WURKIK RXU( FKRBOUIN 6HIP QW Z KLFK Z H EHIHYH DUH JHGHIIED G VHOMYH R HARGRP LF A FBY SURGKRNRQ FKDEBIHY DG RAHUI CRRLY WDAP D
DIHWGE YHIFBI\OBY 2 XU3RZ HYSRW 61HP HAIXWIMHUQYHY LHY RXU YHKLE®! \DBY R 1 HIQIV AR LGFOGH P RRUA FBY SHYIREOZ DMALIDQG DIWUNG YHAFBY 2 XU) I H3

2 SHDMRQ/\DBY FOW  DKLIKHJJURW P DIIQ\WDQ GHZ. DOG XVHG YHAUEBI\DBY DG JHHIED CUHGRADY\HQUMYH R HARGRP LE FRIBMRQY/ DV Q. RUXVHG YHKLFBIVOBY : HOORRIHJ
IXHIVDAMEFHIQRBEQQ) \MLE SOV | LDAQ) DIGDWQIHR DARP RELG! UHIMMGWKILG SOV Z DWDQN LQXUDGFHDGRM-UDWWIP DNV/BRGEN

([ HOAM 2 XU ( FKRBDUIN 6HIP HOABWDAD\ : H KDYH GHYHBSHS D GYHUILHG BXMGHN P RG-DE. DAP HIMY RXUP DA CRMUUN IDGFKMVHG G-DBUIKLS RSHDIRYY Z WK RXU
( FKR3DUN SUH RZ QHG YHKLFG\GHADBY BARIOBXMGHN 2 XU( FKRBON BXMCHN JHHD® RSHDM/LQE-SHIG-O® 1URP RXUIUDRUVHS G-DBUKLSY BN H A-BWRURHMIQ\KDWG
ECFN R LFH I XGRAIRQY DQG FRUER DM RYHKHDG FRW  DQG R | HY FRQMKP HY D P RGHQ RP QRKOGHOI XA SHIHIFH DG DZ LGHVHBRIRQ R TXOIW SUH RZ QHG YHKLFGH LQHIRY DY
®Z SUFH 606V RSHDIRY/| RU( AKR3DN BIIDLO D% DVR ' H-PBHU ZHRHDMS  VIRUVIQWH( FRBDNGHIP HONQ B 8 QAHURXUPXUHON FKRDIN
@Y WP JURZ \W\ADM\  Z HSDQWR FRQMHWR HKOFHRXUDIRY LGH( FKRBON AWIBAMROHERNWR UK R \WHS 6 SRSXTRQDAP DMIW

( [ SDQG 2 XU 2 P QFKDQGHD&CECELMMY $ XWRP RAH FRQMP HY KDYH BHFRP H LFUDIQIO FRP | RUBEG! XMQ) WRKQREJ\ R WMDUAK \WHU YHKLFG! BX\ Q) DOMIDAYH/
FRP P XQFDMZ LW WRUH SHYRQCHD G FRP SBIMD SRMRQRUDTR D YHUEBISXUAKDHRIIH 7 KHLQMGHABUAHQNDP DNAMY  DGYHMNCQ) DQG\DBY FAOQHONDIZ HZ LaFRQMMH
R XN HVR GUIYH YOOH | RURXUMIRLIY DG HKOGFH WH I XHAAH SHIHIFH 2 XUH LMY SOWRP VILYH XV WH CELON VR GYHDIHGE. \WKGREI\ \R LQADUDM\K PV FXWRP 1 HRXU
GOBLIKLS Z HEVWMY DQG XVH RXUGDIB\R LP SURYHWKHH | HARYHIHWR RXUDGYHMYQ) DOGLQMIRNRQZ W RXUIXHWN 7 KHH SIARIP VOBR DERZ. XVAR P DNHADOR RAUSIRGAVDG
HYLFH/AR DDMRDOXAHFHOGG DAKHVIP HWP H \XSSRYWHGFOCP DN/SHHADIROR RXULQAYLGTONRIY
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) REXVRQWH* XHAN [ SHIHQFH : HIRFXVRQSURMGQ) DKLIK TXOIMW JXHWW SHIHFHDIGP DQAQQ) KUK GYHYR FXWRP HADNM CRIRQ 2 XUSHYRQI] H3\DBY SURFHW
1V GAMIGHG R CBSHIOWR RUJIXHAVE. SIRVMAQ) KLIK TXODW YHKIFGY DG VHYLEH WURKIK D SRIMYH 2 IXHMAHQNE  H SHIHFH 6HYHIDOP D4 CRMUHY R | HUVGHALLF | LQDGADC
LGFHQAYHY RQ D SHUYHKLFEG EDUY UL FHANQ &XWRP HUGDIMTRNRQ, Q3H  3&6,” GYHY ZKIFK YDV B\ P DQ4CAMB DUHCRHYHG B DGHDBUKLS |, Q DEAMRY DOP DA CRMAHY
FROIGHU&6, \ARUAVIQIBSURIQ) CFDAMMRYYRULY DAQ) G GIBUIKLS RSHYSRQN 7RNH-5 GOBLIKLS DG H HRAH P DI HP HWRPAHS RO PP HADMI CRIRD Z HLGFOGH
&6, UAKXOVD/DFRP SRHWR RXULGAHRIWH EDHGFRP SHODIRQSURIUP VI RUPHMIQJURXSVR DARADMY/DQGH HRXWHP DEIHP HW

7WDQ ' HYHES DQG5 HBIQ 2 XU7HP P DM : HEHIHYHRXUWIP P DAl CUHWH FROHMRHR  RAUBXMGHN DQG FXALDOR RXUI LQDGADOWARHW 2 XUJRDOLV\R GHYHBS RXU
\MCP P DAV DG | RINUDQHYLURGP HVZ KHIHRXUMEP P DMVFDQFRQUEXMDQGIURZ Z W WHERP SDQ 7HIP P DMVDIN CRARQLY YHY 1P SRMIQAR XV D5Z HEHIHYHDKLIK GYHR
WP P DA \DIM CRNRD UHSFHY WUIRYHU DG HKOGRHY RXU IXHUWAT H SHIHIFH DARXU MRS B SDUQ) RXU JXHIV Z W Z HDWDGHS \KSSRIWSHYRQGHD © H EHIHYH WDARXU
FRP SUKHQLYHWRIQQ) R RAUMEP P DY SURYLGHY/XV/Z 1\K DO DGYDQEI HRYHURKHUFRP SHIVRLY LQUABIQQ) \BBADQGSURYIAQ) DKLIK TXODWV IXHWW SHIHFH

2 SIP [ H2 XU&DSMIOSMKRMUH $VSOWR RXUFDK P ODIHP HOWRDM)\  Z H SHIRGFID WEXUAOH WKW R RUOWS &RP P RGN LQ RSHD P DNARUMBKRMG
MDQCRNRQY AR P OQIEQ RAUNELI HMG FOSABOWIKRMUH | Q DEAWNRO\R DEBRZ LG XV \R UMD FSMIOWR RAUMBANKREEHY WRAN WBXURDAY R IVANGOMR) FDMHG B WHH HRVHR
RN RSDRQY DG \KH YHAMY) R HIDAW FRP SHRDIRQLY OBV : HUIXOD UYHZ UHSXUADHIRRW DOGFRMGUDQ®P EHUR [ CRRYIQGHMP LQQ) Z KHOWRH HIXMUEXURKDH/
FOAQ) BEXWRANIP WMG\R KIMRUFDCDOG SURVPMG BAXOVR RSHDIRY/ \WHPXUHONFRGRP LE HYLRP HOADQGWHP DINABUEHR RAUS@WS &RP P RGN ' XUQJ ZH
WBXUKDHGCBSH IPDMY P LARQ \WKDUWR RAUSDWS &RP P RQ 6\RAN | RUDSSIR LP DAMD PLORY $VR ' HHPEH RAUVRBDUP 0QQ) \KDH BEXUFKDH
DARRU) DARQZ DVISSIR LP DM P IERY

0 O] LP [ H$\WHAS HXUDY 7 KURKIK 3URAHW ([ HRAMRY © H KDYH GHYHBSHG WIQEE] HG RSHDMY SURFHIAY \KDADIH GRAXP HQAG 1O RSHIDIYY SO ERRWY | RURXUMRLIY
7 KURXIK \KH FRQMGHG LP SBP HQBIROR RXURSHDMY SO ERRW Z HEHINYHRUJIDQF JURZ W RSSRAWQUAYH WAB. R HIK) DP RUAI DYRIEBIBX 1Q) H SHIHFHWR RAUIXHWDDG
FUDMY H I LFLHIFHVIQRXUBMGHN SUIRFHAHY 1 HEHIHYHWHGYHBSP HQAMH LGHP HADQGLP SBP HABMROR \WHHRSHIDY SURFHAFYZ LOHKDFHWHIXHWV] SHIHFH P DNHXV
P RIHFRP SHIMYHLQWHP DINANZ HVHLYHDQG GUYHSUR W URZ \K CFURWHIFK R RAUURYHOHMHTP

2 SIP [ H2 XUYE.DQG 3RUINRIR 2 XUGKY WP JURZ \K DG CFDAMMRQ VDR LY SUP DU |RAXVHE R CFTXLQY GALIEGI EXMGHAHY 1Q P DUNANWDAP HHAFHMEIQ VADRMILE
RUMMID | RUSRSXTINRQJURZ W DG YHKLFGH U ADARQUDM TP R RMHUFRQUGH DR LGFOGQ) \KUWLQFRQKP HUSUH HMFHY $ P DVUNY R RXUI UDGRKIMVAS G-DBUKLSV DUH HWHU
O X RUPLG@H P SRYAIEBY ) RJ OSSR LP DMD R RAUVREDGE YHUF®! UYHXHZ DV JHHDMG B Of XY 0G5 P LG @CH LP SRWGHDBUIKLSY Z KIFK WSIFDID KDYH
KUKHU RSHIDIY P DJLQY P RUH BE®! ) I HG 2 SHIDRQY G-E0W HOV &7 HJ DARADM MURYHU DQG BZ HJ LMY GYHY \WDQ RAHU EUDQG FDMIRUHY © H CRYHD HYDODM
CFIXMUNRQRSSR WY DG RKH DA LE WEQUCRAIRQKDIZ HEHIHYHZ LOMHIWHIRUGYHI\ RXUBUDQGSRMRIR

5 HDMROWKISVZ W0 DOXI DRAMUHYY

(DK R RXU) RO HIBLKLSV 6HIP HADGE 3RZ HYSRW 6HIP HAGFDIRYY RSHIDM/ XQEHU D HSDUDM | IDGFKIVH RUGHDBU DI UHP HOAKDAIRYHGQY \WWH UHIDNRQKLS
EHE HHQ \WH G-DBLKLS DQGWWH P DK CAMUHU ( CRK | IDQRKMVH RUGHDBUDI UHHP HAKSHAL LHVAKH GFDIRQ R \KH G-DBLKLS | ROWH\DBIR YHKLEGY DG | RAWH SHIRP OFHR . FHMQ
DSSURYHE VHYLFHY LQ DVGHALLHG P ONHADD 7KH GAIQIRQR KK DDV JHHID GRAY QRAJXDIQMA H FOMYIW Z WQ DASHALLHG \WMUAMRY | Q DBAMRY P RWAP DA CRMUAY
DERFDM YHKLFGY RO D3 VMU DG HIWY - EDUY WDABZ DB/ KLIK XQUWWOBY YROP H $ 1 UDGRKIVH RUGHDBU DI UHHP HOALGRHOM] HY WH G-DBUVR P HAASHALLHG WBEDSY W DAEQ)
\KRZ URRP V/ | RO DG HIXLSP HOVRUVHIYELQ) YHKLFGY LQHRUHY P LQP XP GHAZ RINGQY FESMID SHYRQGHOMIQQ) DOGRM-UDSFWR WHEMGHN ( CRK | IDGRMVHRUGDBU
DIUHP HOADIOR JLYHY/\KH UHIAG P DX CRMUHUVKH U KVR CSSURYH WH G-OBURSHDRUDGG D). P DMIDOADQIH QP DI HP HONRURZ GHIKLS R \WHGOBLKLS ( DFK P 0N CRMUHU
PD WP LGDM D DRIV RUG-DBUDI UHHP HWKQGHURHAEQ AP WIGRHY \KFK DY DKDQIHLO FRQNROR \WH GHOBUIKLS Z WRAWP DX CRMUHUDESURYDO M QU LFDQAEP DIH R \KH
WEXBINRD RUI LDCADOFRGAMRO R \WH G-DBUKLS \WH G-DN WP RYDORUZ WGLLY. COR' \WH G-DBURSHIDAL \WH FROMPIRQ R \WH G-DBUKLS RUWH G-OBUIKLSYY RZ GURUG-DBU
RSHDRUR FHMBQFUP H/ \WH I CIOUH\R DEHDOMD RSHDMWHG-DBUIKLS RUP DQEQQY. YHAFBILOHORY RUILGDGAQ) DUDIHP HV IQRYHR RUEDQNISM R \WHGDBLIKS
RUDP DMIDCEUAK R RMHUSUIRYMRQVR \KHCBSTFCEG!| INFKVHRUIG-DBUDI BH-P HOV
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0 DY DARP REG! P D4 CRMUHY KDYH GYHBSHG DG LP SBP HMS SRIAHY WIDAEQ) SXECF RZ GHIKLS R G-IBBKLSV Z KIFK LQROGH WH CEON \R | RFHWH\DBIR \KHU
UASHRRYHI UDGFKIVAYDQGGHY. WD HUDSSURYDOUATXHAV

$  XSRODFKOQHIQFRQMRCR \WH&RP SO RUDP DMIDCAKOQ HLQWHFRP SRIMRQR RAUVRDGR ' LLHARY
$ U DQDARP RELGIP DO CRMBURUGMMEXRUCFTAUYP RIAWDD R \WHYRIY SRZ HUR RAUMRXUMY RU

$ U DQIQEYIGOORJHMMY RMHUWDD DQ DARP REG! P DM IAMBURJGWIEXNRU FIXNUBY PRAWID R WH YRMY SRZHJR RXUMRXUMEY DOG \WH P DK CRMUHU
QAVESIRYH/R \KFK LGRYIGOIV RUHIMIVRZ GHIKLS LOMBMY

7RWHH \WAKDAGZ. RUCP HIGHG P 0N CRMUHUSRIFLHY WMMPWKH Q@ BHUR G-OBUKISVWDAP D EHRZ GHGE! DGDBUIKLS JURXS RUWHWDQ/HIEL@Y R RUFRP P R
RN \XFK SRIFLHYFRX@KDYHDP DAUDCOGHYHH I HARQXY :  HEHIHYHWDIAZ HZ LAFRQMXHR EHCEGIR U3 DV SWDIRQDTR RXUH 1LY | IDGFKMVHDQGG-OBUDI WP HOW

0 DQ B KDYH STFHG @P LMIMRQY XSRQ P DK CAMUH YA DG GMMEXR Y CEAWN R \HDGH. P RRUYHKLFGY QUHR® R PP HY LQ WHUUASHRNH WEIM/ 1Q 0 HI RVR
SIRMANG-DBLY/ I URP STV EHIHYH FROANAM XQ DLUFRP SHIMRY , Q JHIH.ID WHH WEMAY P DNH IWKQI. 1 X0l RUD P DX CRMHURUGMUEXRUVE FRP SHMZ M DG P RRU
YHUF®! G-DBULQ WH VP H ELDGG RSHDMY XQE-U DD DIWHHP HARUI DGRV | URP WWH P DQX CRMUHU RU GMMEXRULD \WH UHBYDQAP DNADSD &HYEQ WBAY LFOGQ) ) GRUCD
* HRUID 1 RW &OUIRICD 6RAN &DUIRICD DG 9 LWIQD P IWHH P RXQAR WP HWDAD P DX CRMBHURUGMMEXRUP D WP SRIDUO RSHDM D GOBUKLS 7 KHH WM/ KDYH EHHD
(FUDIQIO FKOBQIHGE G HADQW LOR WH UABIODARP RAYH LGB DOG R \KH H \MRDAHH WEMAM/ DUH U-SHDBG RUZ HINHHG \KFK FKOQIHY FRX@ KDYH D P DMUCC
DOYHIHHI HANRQRXUBMGHY

,QOEAVRQ HIFK R \WHWEBMY1QZ KIRK RAUG-DBKLSY PXUH® GR EXMCHNV BNV P DX CRMUHY RUGMUEXRY/\R\KRZ 3 JRRGFDAH  |RUAP LD RUIDIAQ) \RWH. D
GDPUVI IRAH RUGDBUDRI UHP HQA) XUKHJ HERK R \RHVH WIBWY SURYLGHY VRP HP HIKRG | RUGHDBLY R FKDEBQI H P DX CAXMUHUDNP SWAR FMBEDWK G-DBUIKISVR WH\OP HRUIDQG
LOWHUUHBYDONP DINHNDSD

. KOIQ DY [QAYIGIDSHIRG FRIGVWRY/PD YOI KIMRUFDD Z H KDYH CFTXLHG D MIQ FDQASHAHQIH R RAUUHBIOXVHS YHAUF®! LOHRY GUHA® 1URP FRQIKP HY
WURKIK RXUCSSUIMIOSURAHN 1Q DEAURQ VR WILG STV YHKUFGI DXANRYY © H DOR CFTXUH XVHS YHAIEBH LQYHRRY [URP Z KRBADBLY | IDGFKIVHG DQG LQE-BHGHRAG-DBLY DQG | BHA
RZ GHY \XFK D/®DIQ) FRP SDQHY DG BQINCFDUARP SIQH/ 7KH\KSS® R @M P RAHOXVHS YHUFBYLVIQOHFHGE. DYDUHV R |DRRLY LFXQQ) \WHVREOQ®P BHUR  YHAFGBVIQ
RSHIDNRD \WHYROP HR QHZ. YHKLFGI\DBY Z KIFK LQWMDIHIHDMXVHG FOUMBGH 1OV GDHUAMQUDM/ DOGWHQP BHUR XVHE YHKUFBV\RT RUUHP DUHMG\MURKI K UHEICFKDOCHY

Z KROVOBI WIQLRNRYY QG DARP RIVH DANRY $ FFREQ) R LQBMY \RXUAHY \WHHZ HIH DSSUR LP DMD P LARQ MKWHUFBY IQ RSHDIRQIQWHS 6 DVR ' HHPEHJ
CXUQ) FOBQEAHU DS PDMD  PLARQQY AWOEG P LARQXHEFOWZ HH\RGIQWHS 6
&RP SHIRD

7 KHUABODARP RAVHIGBAY LVKLIK® FRP SHIMYH ' FSHIAQ) ROWHJIHRIUDSKLE P DNANZ HFRP SHMERK Z W G-DBLYR | HIQ) \KH\P HELIGG/ DG SIRSENICH/ D/RAY
DQGGOBLYRIHIQ) RKHUP DA CRMUHMAT YHKLEGY © HDBR FRP SHMI RUYHKIFGI\OBY Z LW DAR ELR\HY GDIQ) FRP SDQHY DG VMYV R | HIHE RQWH QM CHARDNBURYLGH U HUDY
R RM-UG-DBUKLSY EURNHUYHKLEG VDBV EHE HHQ FXVIRP HY DG RMHUG-DBUKLSY RAVHDYHAFGY GUHA® R PP HY YLD RIICH SXUKDHWEQRAIR)Y DG GHIYHY : HFRP SHM
Z \K\P DO GFD0G-DBUKLSV DG Z W @MU HP XEV| WDGRKIVHDQG SUH RZ QHG DARP RAYHG-DBUKLS JURXSV

- HEHIHYH\WDAKH SUGASOOFRP SHIMYH I CRRLY LQ YHKIFG\DBY DH\WHGFDIROR R WHIELOW R \WRUAAR R | HUDQ DMERYHVHBRMRO R \WH P RIVMBRSX@UYHKLEGY DA
FRP SHIMWH P ONASUFLQ)  LFOECQ) WH HIHAR  DSSIFCE®! P DO CRMMUJUEDMY EHBZ. P ONWLCDGAQ) 1URP P OO CRMUAY RUWHUFCBAYH | LCDQRH \MEMADUHY DG RMHU
\SHADCRIHY  \WH\XFFHMXOQMSD BHE HHOWH A WIC0G SK MFDODSHAWR FOUBX Q) \WHP DNANY FIP SIUQVARQBARG B, P DX CRMUAY DG \WHTXODW R \HYLFH/DQG
IXHIAH SHIHZFH DARXUMRLAY |, Q SDMFXD@U SUAQ) KDY BHFRP H P RUH LP SRYIQADY D UAKO\R Z HIDLQRIP HG FXWRP HY XMQ) D YOUHW R \RXUAHY DYDXOEG! RQ \WH LOMGHAR
GHMP LGHPXUHQAAEIOP DINAABUFHY 2 \KHUFRP SHINYH I CFARLY LGFOXGH PXWRP HISUH HIHIFHI RUP INAVR DARP RELOV YHKLEG! EUDQG UHSXBRQ DOG FRYHLDIHXQEHUP DK CRAMUHJ
Z DUTQMNY
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, QOEAMROVR FRP SHIMRQ | RUYHUFBIVDBY Z HDOR FRP SHMZ 1\ REHUDAR G-DBLY VHYLFH DQG U-EDURHQMY DAR SOW UABIGLY DG LQE-5HIG-OAP HKDQEVIQSIRIAQ)
YHKUF® SOW DG VHYLFHZ RUN < H EHDHYH \WD/WKH SUGFLSDOFRP SHIMH | CRRLY LQ SDIW DG VHYLFH DB DUH SUFH WHXVHR | CRRY DSSURYHG UHSOFHP HARDW |CRRY WDGHS
WFKQEALDQY \KH | TP LADUMY Z 1\ D P 04 CRMUHS P DNV DQG P RGHY D06 WH TXODW R WH IXHMH SHIHFH $ QP BHUR UHILRQD0ODQG (DARIORKOQY R I HUVHDRMS SDW 006
\HYLEHY DABUFHAKDAP D EHEGZ HAKDQRXUSUFHY

,QDUDQILQY \WILG SOV TLADEAQ) | RURXUI XM YHKLIF®! SXURKDHY Z H FRP SHM Z [\ D BIRDG UIDQIH R | LADCADOLQAANRQY RAMWGH R RAUSUIHHIHG GG-UCHEZ RN ,Q
DEAWRQ AHIMOQ | LADCA DA QMNRYY/ DHQRZ RITHIQ) [LCDAQ) DGRKHY) |, SIRGAWALHA® W FRQUXP HY WURKIK WHILQMIHA: - HBHIHYH \WWDWH SUICH SDOFRP SHIVYH I CRRLY
LQDUDQILCY WILEG SOV | LADOAQ) DUHARQYHQHIFH LOMIAXNIDM/ DQG FRQALRAMP

2 XURSHDNY UAKOV G-BHG 1Q SIWRQ GMRIIODQG UHILRIDODARP RALGIEX 1Q) WHQBY (RADODQG UHIIRDOHARGRP |F | CRRLY DQG RKHU UHILREDORRP SHIMWH SURKUY/
&ROGWR)Y DG ARP SHIMYH SUAAKUAY D HAMY \WH P DNANLQ Z KIFK Z HRSHIDM \XFK Dv SUFH PXANEY B\ G-DBLY IQWHH DBDY RUIQDQ GHZ P DNV Z HHMU FRX@S DGYHYHD
O HAARXUUAXOV. HYHDWRXI K \WHUABICDARP RAYHLOGAMY DVDZ KRBIP LIKWRAEHWI QLM O HAWG

* RYHQP HOWICE HIXOWRQVDQG (| QYILRQP HORGD DAY/

1 XP HERXV I HHIDO M DG GFBOUH XOMRYY JRYHD RUBMHNV R P DNANY \HAXYY  1ICDEHQ) DG VHYIAQ) DARP FALGV @ H DUH DOR VVEVIPWIR QY V DG B XOWRQY/
UHDMY W EXMCHWV FRIBR DR/

8 GHUWH@Y VR \WWHMBM/ 1Q Z KIFK Z H PAH® RSHIDM DV Z HDDV WH QY VR REHUMBIW IQR ZKIFK ZHP D' H S5 Z HP XWRAEQ D CRHQH 1Q RIEHJWR HABEDK
RSHIDM RUWHBFDM D | UDGRMVHG G-DBUKLS - DR ( AKR3 DN WRUH RUD SRZ HYSRWW WRUH RUVR RSHIDWM DQ DXRP RIWH VHYLIFH DG UHBDURHMU 7 KHH @YV DOR UHI XM RAUFRQGENR

BEMHWV IGFXAQ) RAUMNMIBY RSHDIY  DEYHWWIQ) [LCDAAQ) DQGHP SR P HOASITANAHY LGFXAQ) | HEHIDODQG WM Z DJH KRXU DQIVGVAUP LODINRQ DG RKHUHP SR P HONBUTRINAHY
arv

2 XUILQDGAQY DRV Z W FXRP HY DUH \KEMPAR | HEHDOWKK 1O GRAQ) FROXP HUSWYTR  FRQXP HJGDUQ) DOG HIXCOFUHAWRSSR MW UHIXOMRQY Dv'Z HIDY \NDiM
DOG GFDOP RBUYHKLF®H | LCDOFH @YV LOXNER HOWICDFH@Z V XWX @7 VDG REHJLOXEED HOADBY QY V 6RP HWBMY U XDWM | LGDGFH | HA/\KDAP D EHSOGDV/DUAKOWR YHLE®!
\DBYV

) HEHDO \WBAM DG GFOCHOYLURGP HOBOUHI XTOARYY LFOGQ) BHIXMMRO/IRYHQQ) QUDQGZ DMITXOMN \WHFBOQ XS R FRQIP LCDAMG SURSHIW DOG\WWHXVH VRUDIH KOQEIQ
WA A DIGAVSROR JDRICH RODQGRMHUP DAUDY CORDES0 \RXVDQGRXUNUFKMHG GDBUKLS ( FKR3 DN DG SRZ HYSRWSURSHWAY

$VZ W DARP RELGI GOBUKLISVIHHDD DG VHYIFH SOW DG FRIMRQ UHSDURSHIDIRQY LQ SOMEX@U RUBMGHN LOYRYH/WHXVH WRUIH KOQEIQ) DG FROMANY) |RU
WA R RUGVGRIDR KO DUERXY RUK] LE \KEWEZRHY RUZ DM/ DG RMHUHYILRGP HQBED VHOUMYH P DAUIDY 2 XUBXUGHA DOR LQYRYHY WH SDXMDQG PXUHARSHDIR) DG RU
WP RYDDR  [ERYH JURXQG DG XQEHIURXQG WRLILIH BNV FROEIQQ) \KAK \KEWEGHHY Z D/ RUP DAMIDY $ FFRAQIO Z H DU VEMPARR UIXOMRQ B | HGHI0 WM 06 GFOC
DARRUME \KDASAEEDK KHDIEX DG HOMURGP HBOTXOMN WG/ SURYLGH | RUCCELON UHIDAG VR \WWRVH WEQEDLB/ DG SURYLGH SHIDIWY | RUYLRDMRQVR \WRHWBELGY © HOM
DOR \XEVMAAWR @ V R/ DG U XOIRYYIRHAOQ) WP HADIROR FRQEP LDIRQ DAVCAONYZ HRZ QRIRSHIDMRUMR Z KIEK Z HVHIG KD DLERXVRUE] LE \XEWBCFHV RUZ DM/
DOGRNHUHIMURGP HIB VHMYHP DAUDY| RAMDR HOMBR FIQ) RUIGVSRID

: HER QRAKDHDQ NRZ QP DMIDOHXYURGP HQEOICEMAY DOG Z HEHIHYH\WDAFRP SIOGFH Z W JRYHIP HABDUI XDIRY LFOGQ) HMURGP HIBODY VDG U XDINRY
Z I@ERVIENGOD RJLQ WH DIJUIDM KDYH D P DAMUDODGYHYH HIHAARY RXU AKXV R RSHDIRY/ | LDGACOFRGEWRY DG FDK 1GZV + RZ HYHU \RODJG JURKQZ DM
FRQIEP LCDNRQLYNGRZ Q\R H MADNAHMEEQ SURSHWAYRZ GHGOQGXVHG B XV ) XUKHU HYURGP HQEDMY. V/DQG UHI XOWRQY DUHFRP SBf DG \MEMPAR | UHNXHOWAKDQIH |, QOEAURY 1Q
FROHANRQ Z 1\K RXUSDIRUI XUMUH CFTXMMRQY WY SRIMEBI\KDAZ HZ LEDRAXP HRUEHFRP H\KEMANR Q. RUXQ RIHH HOYLRGP HIBCFRW RUCCELMMY \RP HR ZKIFK PD. EH
P DMIDD
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, QRP DARQ$ ERXV2 XU( [ HRXWYH2 [ LIFHY

7KHIRTRZ LQJ LVDGHRISWROR WHQP H/DQGIIH/R WHH HAXWHR I LFHYR WHERP SDQ LQEFDY DOSRMRY/OIGR | LFHVZ M WHERP SDQ KHBE HIFK VKFK SHIRQ
DQGHIK SHYRQIV SUCHSOORFFXSDIRQRUHP SBR P HWGUQY \KH SDAVLYH\ FOW ( DFK H HRXAWHRILEFHUR \WH&RP SDQ LVHBRMGE RXUVRIGR ' (WHARY DG KROVR | LFHI URP
WHEMR HPRIRQXQUDMHIIWUUP RIHGE, WHYRDG

10PH $JH SRMRQV D2 IIIFHV Z W 6RQAF
" DAGYAROGP LW &KOLP CQDG&KIH ( [ HRAH2 [1LFHU

SHIT AN SUAGQNIQG' LWHRARU

+HDN5 9 G ([ HRARYHO LFH3UAMGH-ONDQG&KIH ) IQDGADCR |1 LFHU

" DAGYXRQ6EP W Z D/HBRMG DV&KOLP DQR WHYRIGIQ-XO DQGDVEKIH ([ HAWH2 [1IFHUR 6RQFIQ6HBMPEH)  3UHYIRA® 0 U6P MW\HYHZDV6RIFY
([ HXRYHO IFH&KDILP DQDQG&KIH 6MDMILF 2 [IIFHJIURP 0 DK \R6HBWP BHU DV6RQPIVOIFHEKOWP QIR 0 WK \RO DUK DG DVDQ( [ HOAWHY LFH
3UMGONR 6RQFIRP 2 AREHU RO DUK +HKDVEHQDGAWARUR 6RAFMGFH2 AREH)  DQGKDYVHYHGLQBRQPVRUDQ] DARQMGHH SURLREHQ) @P HG
DOQ( [ HRAWHO LFH3WAMG-OADQGDAURRUIQ2 AREHU. 0 UBP W KOG VHYHG DV6RQPIV6HIRU9 LFH3UAMGHAR &RERIDM' HYHBSP HOMIGRHO DK 0 U6P W \HYHG
DVB6RQPVI LFH3UMGHR &RERDMEWDM\ 1URP 2RREH)  \RO DUK D5 DBR VHYHS SURUVR WDAINP HDY' HIBU2 SHDRUDQG* HHIDOO DOHUR \HYHIDOBRQF
GOBLKLSY 0 U 6P W 1V DR D AUHARU DR LFHUDQGE DFR RZ GUR 6RQF ) LCDGRIDD&RSRDIRY 36) & WH GLIHIAMBRNKREHUR 6RQF OQG D AURRUDQG DFRRZ GHUR
6SHHZD 0 RAYSRW / / & 36SHZ D 0 RRISRW -+ HIVWHEIRKHUR % 6FRWBP LW OQG0 DUV 6P WK Z KROMDBRAWRRYR 6RQF

-HI ' \NHZ DVHPRMG\R\WWHRILFHR 3UMG-OAR BRQFIQ6HBRP EHU DG LV UAGRUEB! | RUGLHVWRYHMIKWRUDOR 6RQPIV HBIORSHDIRY/ , QOBAMRY 0 U’ \NH
KD/EHQDARRUR 6RQF GFH-XO 0 U" \ NHVHYHG D/6RQFV ( [ HFAWHO LFH 3UMGHAR 2 SHDIRYIGRP 2RREH)  \RGHBMP BHU YWRP ODFK R
2RREH 0 U' \NHHYHGD/6RQFY' IYIMRQ&KIH 2 SHINY 2 111 6RAM-DIV LYMRQ Z KHHMKHRYHIY. WABCDARP RIYHRSHDIRY/ | RAKHWEAVR $ QECP D ) GUED
* HRUID 1 RW &DUIRID 6RAN &OUIRID 7HIHRAHHDQG7H D/ 0 U’ \ NHHIIWARGG6RIFIQ2 RREH)  D/6RQPIVO LFH3UMGOAR 5 HEICSWDR\  DSRUMROWDAKHKHTE XQIC
$UO  ZKHIKHZ DVSUIRP RMG\R' LYIMRQO LFH3UAMG-QN ( DAMD' LYIMRQ DSRIMRQKHKHEIURP $SUO WO DK SURMRMQQ) 6RQIF 0 U’ \ NHZ RIHGLQWH
UABICDARP RIYHIQBAY DV/$ XVRL DIRQ , G- |URP R Z KHIHKHKHTS VYHDOSRMRQY LQ A YIMRDO U LRDCDQG G-DBUKLS P DI HP HVZ WK \KDWVRP SDQ

+HDN5 98 LG KDV \HYHS DV 6RQPIV ( [ HHAYHO LFH 3UMGHADGE &KIH ) LAOGADDR [IFHMGAHS SUO 0 U % WBZ DV SBYIRA® D9 LFH 3UMGHIADDG 6RQPI &KIH
(QRPDIRQ2 IIIFUIRP * HFPEHU  WRO DK DUGKD/AVHYHSRXURIDQ] DARQMCHH 3URMRMQQ) 6RIE 0 U% GVHYHELODYDUHN R P OIHP HYBRNRQ/DY
+5 $PHIFD , ¢ DZ RN RUFHP DI HQVLLP WDABIRYLGHE FXVIRP 1] H5 KXP DO WARXUAH DQG Z RUN RUPH GHYHBSP HOAKURXIK FR VRXUAGQY DUDQIHP HQV LGFOGQ) D/DALHRRU
DV 3UWAMGHOADGE &KIH 2 SHDY 2 11LFHUDQGE DY &KIH ) LDGRDOR |1 LIFHUDQG &KIH |, QRIP DMRQ2 |1IFHJ 3URUWR +5 $ P HIFD 0 U % UG \HYHS DVDO DEHILQ\KHO DEIHP HY
SRQOXAMY ' LYIMRQR (LW <RXQ/ /3

+ XP DQ&DSIWICE HRXUIA

$VR ' HHPEU Z HKOG OSSR LP DMD HP SER H/ Z KIFK Z H U VR D/ DARADM/RWCP P DM/ DQGZ MW Z KRP Z HWWEYHVR P DQEIQ I RRG HIDIRQKLSY
Z KIFK BHH IMERK RAUSRP SDQ. DGRXUWPPDM/ $SSIR IPDMY R RAUDARADMY SUP DUO VHYLIFH \WKQADY/ 1Q RWHQ &DORAD DHWSHHAGE DOERUXQRY
$ GRRXIK R D\P DOSHHMHR RXUDWRADM/LYUSIAHAGE. DOERUXQRQ ZHP D EHONHRARGE: GERUMUNAY Z RINVBZ GRZ QY05 Z DDRWDADARP RELGIP D4 CRMUHY
P DO CRMUQY) | CAOWY

$VZHP DEIHRXUZ RIN RIAH Z HIRFXV RQ DARADM \DIV CAIRD WURYHUDQGWIQQ) : HEHTAKP DN RAUFRP SHOUDIRQ SUIRIFH/ DG BHH W SIRIUP V DI DQWAKRH R
FRP SDULEGIFRP SOQHY DG LQWHJIHRIUDSKLE DUDYZ KHHRXURSHIDARQY DUHEGFDAG - HEHIHYHWDNRXUFRP SHODIRQ DG HP SB HHEHH IWDHFRP SHMYHDQGDIRZ. XVAR DAEFY

DOGUABIQWN. OB DG XQN.BE GERMURXI KRWRXURU D] DIRQ 2 XUGREEGIKHIGK Z HDOWH WANHP HOADQGWRQQ) BHH IWIGFOIGH

T &RPSI) \KEMA] HKHIW LQXUIFH
% N SOQZ W&RP SIQ P DRKLQ) FROMEXNRY/
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$  SOGYDFDIRQ MEN DQGEHHDYHP HONBDYH
$  SOGFRP P XQW\HYIFHDG YROQAM-UGDH DG
$ VAWRQDMMIFHSIRIUP VOQG&RP SO SIGWIQQ) RSSRMMQWWY

© HWEYHWR P DQEQ DO LFOMYH HYLLRP HQATUH I URP GVAUP LDIROR D) NGG LFOAQ) LQ RXUKILIQ) SUTFWAHY DG A0 RSHIDIRYY 2 XUWKEP P DM KDYH P XQISG1
DYHQXHY DYDKDEG! WURKIK Z KIFK LDSSURSUDAM BHKDYLRUFDD EH UERWG LFOGQ) D FRQIG-RIMIDKRACH 2 XUSRIFAHY BNXLH DDWERW R LCBSURSUDM EHOYRUVR EH\NHD
VHIRA® DG SURP SW® LQMHMI DG Z VW CESURSUIDM CPMRQVENHOR DG DG SUHYHWIKAK BHKDYLRU

&RP SDQ. , QRP DARY

2 XUZ HEVM FDQ EH CFFHWHG DAZ ZZ \ROFDXMBP RIYHFRP. 2 XU$ QQAODS FHBRWRQ) RP . 4XO0® 5HRWRQ)RP 4 &XUHMGHRWRQ)RP . DQGOT
P HYP HOW \R \KRH BBRW | LG RUIXUMWKHG SXSOQMR 6HARD D RU G R \KHGHRXUAY ( [ FKOQIHS PAR DVIPHG-G WH3 ([ FDQIHS AW DV Z HDDV SR \
DM HON DG RMHULQ RP DIRQZ HILGIZ W RUIXUIMK R \WHS 6 6HRXUMY DQG ( [ FKDQIH&RP P IMIRQ WH36( & DuH DYDLOE® | WHR FKOLHRQ RXUZ HEVIW DY/ Z HIDDV \KH
ZHAWR \WHB( & ZZZ VHFJRY : HP DNHWHHGRRXP HQWVDYDDEGI DARRQ D/ DRIED SUTRNTEGIDNMIZ HHBRURQFDD WP WP \RWHG( & ( [ F-BAD/RKHZ DHWDMG
LQ \WHH GROXP HOV \WH LQRIP DIRY FRQBICHS R RXUZ HEVMM RUDYDMEG B\ K\ SHAON R RXUZ HEVIWM LY RALGFRISRIDAG LOR \MY'$ QQAM05 HERWRD) RP . RURKHU
CRP® HONVZ HWEP MR WKHE( &
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WP $ 51WN) DARYY

2 XUBMQHW | LCOGRDOFRIBMRY UAXWVR RSHIDIRYY FDK | BZ VD5 SIRGHAV DG WH SO P DINAASUFH DQG SHIRP DFHR RAUSDWS &RP P RQGWANP D EH
DGHIHD DIFAMGE DQ® BHUR 1CRRY LGFOGCQ) \KH P DMIDOUMY QRAG EHBZ. 2 XUMRFNKRTHY DQG SURGHRRH LQHNRLY \KRXTS FROUGHUMHH UMY XGRHYBQNY DG RKMHU
| CARLYSURAVRP DN.GQ) DOLQYHWR HVE-AMRY

5 [M\V5 HDWGVRWHS HELCS XV RAYH, QEXVAL
&RP SHIMRQ CP RQJ DXWP RIVHUHBLGLY DOG\WHXVHR \WHLOAM.QHAQ DXVEP RMHUABLCP Dy UHGXFHRXUSLR WP DUILQVRQ YHKLFBIVDBY DQGUHDWG EXMCQHARY

$ X\FP RFHUABIAGY LVDKUIK® FRP SHMYHBEXMGHY 2 XUFRP SHIYRLY LFOGH SXEQFO DG SUYDAMD RZ GH5G-DBUKLSY \RP HR' Z KLFK DUH @ HUDGE KDYHJ U-DMJI LQDGRDC
DQGP DY UARUHAKDQZ HER 0 D) R RXUFRP SHIYRYAHDKH\EP HRMP LOUP INAVDQGP RGHYR Q. DG XVHS YHKIEGWWDAZ HR | HULQRXUP DUNANVDARP SHIMWHSWRH/
. HER RAKDYHIQ FRUDGYDQMIHLQ SXUKDIQ) G YHILEBW | URP P 0K CRMUHY GXHWR HFRGRP VR VFDBIRURKHZ VH © HWSLIFDID UHD RQDGYHWIQ) P HADQAMQ) \OBV
H SHMMH PP HOVHLYLEH BEXBINRQ DG G-OBLKLS GRDMRQVR\HDQH. YHAFBY , QDEAWR) RU) , EXMQHN DG RMHUUHDMNG BXMGHAMY Z KK KDYHKLIKHUP DLILQ/AKDQ\DBY
R QZ DQGXVHS YHUFBY DUH\KEMAR FRP SHIMIRQI URP YDURXV | LDACOLQMMNRGY DQG RAHUWLLG SO 2 XUBHYHDGHY DG SUR MIELOW FRX@ EHP DAMIDID DGYHYHD O HAKS
U FHYBQ\NBM G-OBU UDGRO\VH @Y. VOUHUHD] HGWR SHIP MDARP RELGIP DX CRXUHY R VABIOYHAFBY GUHRD R FRQMP HY

0 RIHRYHJ FRQUXP HY DIHXMQ) WHILQMIHAR FRP SOUHSUAQ) | RUYHKIFGY DQGUHDMG) |, VHYFHVDQG LQVRP HFDWHY FRP SBIM D YHKUIF®! SXURKDHWEQRANRQ Z KIFK P D
I XUHJUHEEH P DJILQV IRUQHE. DG XVHG YHIFBY DG SIRIWIRUBHDMG ), VAR | | LOMOAAEDHG GHZ - YHKLFG! VDBV DuUH DB HG R BH FROGAMS Z WWRXWWKH LOYROHP HOAR
I WDCRAMHG G-DBLY RAUBXMHNV FRX@ BH P DMUDD DGYHYHD OIHAMS |, Q DEAMRY REHJG-DBUKLS JURXSV KDYH DI CHS \WHP VHYHY Z W HBHY RITHIHG RQ WH LOMCHARUDH
LQYRANY KHOYO LOWHGYHERSP HQWR \WHURZ QLOMCHADBY FDSCHOWAY Z KIFK FRX@ P DMUDD DEYHYHD DN HANRXUBXMCHWY 1 LQDCADCARBWRQ DG UAXOWR - RSHIDNRQY

CXUQ) WH&29,! SOQEPIE \WHJIWRW SIRIMBHUXQWRUGH. DQG XVHG YHKLFGW LQRUHDHS CERYH KIKRUE GYHY GAH R \KRUSIH/ LQ \WH DYOMAMV R G DG XS
YHUEGILQMDRY |, QWH\ HOWI RTBZ 1Q) \KHSDQEP [F JURWSUR IVBHUXQWIRP DT} H300G Z KIGIUP DQQY KLIKHMDQKIMRUE GYHYEHRIHWH&29 ' SDQE-P IF KDVWHGG
GZ @ DB/ DVIQHIRY  SOMEXTOD |RUGHZ. YHKLEBY KDY EHFRP HP RUHUWHDEG® DYDMDE®! |, | JURW SUR IMBHUXQUWARQIMH/\R GHRICH DVZ H DQMASDM IMP D IMFRX@S DGYHYHD
O HFARXUBXMCHV DG HXAOVR RSHDIRD

&KDTBIHY AR \WH EXMQHN P R3DR RXUIDGRKMVHS G-DBUIKLSV I URP H MY DXVRP RELG! P DOXI DRMUHY DQGWHHIHAAR QHZ. FRP SDQLHY HOWUIQ) LOWR \KH DXVRP RAYH\SDAH
P D DIHVWRXUDEMV\R JURZ RUP DIQBIQWHEXMGHNVRHMHEQ \MP

/ DL DQG Z HIDFDBMM HG \WWRKGRER)\ | REXVHG FRP SOQHY KDYH FRQMMHG R HIMU LQR \KH DARP RIYH VEOFH 1Q WHFAHOAK HOY &RP SIQHY LFOAQ) BEXWCRATP WG R
$GKBWE $SPOROFP ,(F $SSBI,F / XAG* RS ,(F /\IW,(F 5IMOQ$ XRPRIYH ,GF 7HM ,(F DUG8 BUTHKRRIIY ,(F PD FKOIBIHWHH Q) DARP RAYH
P OQMCRMIQ) UHEIODBY P DQMDCRH DG U0 DOGWIQSRMBNROP RAHY ) RUH [P SO 7HAD ,(F KDV EHHQ FKOEBILG) \WIM GHOBUI IDFKMVH @Y VIQP D). \WBMY/Z LK P L] HG
UKV EXWAKDY CRUEYHG KR Z W LW GLHRAR FRQKP HUGHZ YHKLEBINDBY EXMCHW P RG-CDQGIW YHAFGY KDHEHQOFR-BWGE. P IR FRQAP HY HYHOLQWEMYZ KHHG-DBU
DR @ V C5SHOIUVR SBHFOIGH VKK YHAUF®! \DBY |, Q DEAURY RKHUP DO CRMUIY Z KRH G YHKIFGBY Z H VHIDKDYH WHHQ® DORXGRHG \WHULQAQIRDY \R 1P SBP HIADD
SDJHA " PRIOR QUHFANP 04 CRMUHAMR FROXP VDB LQFHMEO ( XURSHIQP DN $ GRRXIK WHEQ WP LP STRAR \KHSOMASDIROR YHKLEGIP 0X CRMUHY LQ QUHRWDBY LY
XQEHMP LGHS \WHHRMHUOLIHFRP SDQHVP D FRQMXHWR FKDQIH FRQKP HITYLHZ. RQKRZ. DXARP RELBVWKRXT EHP DX CRMUHS HTXSSHG BEIGG P DQEIGHE DG XM HELOWH
I XUAUH %4-FDVH W FRP SDQHY KDYH \WH CELOM \R FROGHAVZ LW LGRYIGDOFRQKP HY HDUO® WURKIK \WKQRBI\ SIMRPV Z HP D XQWP DMD EHDAD FRP SHIMWHG\DGDQIIHLQ
POOHNY \HIQ |LDAQ) DOGVHYIAQ) YHUEBY |, QDEAWRY FHSIQ DARP RELGI P DX CRMUHY KDYHH SUAKHG QMO RUBHIXQVHIIY GUHR® \R PXMRP HY 7 KHI KOG
GOBLIV SOMASDINRY LQ WDASRMADO! XUMUH WEQRIRQ WSH LV XGFBOU DQG RXURSHIMRYY DJG | LDEADDUAXWV P D EH GHIDAYHD 1P STRMG LI WH WRBI R | UDGFKMVHG GHOBLY
QP LQ\KHY
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2 XUGDBLYG-BHIGXSRQQHZ YHKLFBIVDBYDQG WHH RUH \WHUVKFRHW G-SHG/1Q MU HSDUWXSRQ FROKP HJGHP DQGI RUDQGP DQXI DRMUHUVKSS® R SDUNXTIUYHKLEGY

7KH\KFFHW R RXUG-DBUIKLSV G-BHIB/ LQ @UH SDWRQWH RYHIDWFRHWR \WH YHUEGIQCH/\RH FOW 1 HZ YHKLEGH VOB DUH \WWH U HIVRP SRHOAR - RXUVRBOUHYHOH
DOGGOG\R\OBYR KLIKHUP DULQ SURGAW DG VHYLEHYAKEK DI LQDGRH LOUKUDGRH YHKUF®I SURMANRQ SURGXANDQG RKHUD WP DUNHABLIRGAWV DG SDWDQGVHYIFHRSHIDIRYY 2 XU
Q. YHUFBI\ODY RSHIDARQY DiH FRP SUMHG SUP DO R O XY DG P LG ACH P SRWAIDQB/ Z KLFK H SRV XVR P DX CRMUHUFRGAHDADNRQ UMWY $ GKRXIK RXUSDW DG \HYLFH
RSHIDRQY DG XVHG YHKLFG DG SRZ HISRW BXMCHAR/ P D VHYH R RIVIAKRP HR WY UM FKDQIHY LQ DARP RELB! P DX CRMUHIAT YHKUE®! P RGHY DQG FRQKP HUGHP DG IRU
SDMEX@UYHKLFGVP D, KDYHDP DMUDCOGHYHH [ HAARQ RAUBXMQHN

2 XUBMQHY LV KLIK® G-BHIEHRARQ FRQXP HJGHP DG DG SIHHHFHY [(FOGQ) Z W BASHAMR Q7 WRKQRBILHY VKK DY DEMEDIYH | XHOYHIFBY 7 KH LCHOW R
P DX CRXUHY AR SURSXAH DG KSSD \KAK YHKLFGV DABYHY FROUMMAZ L\ \WHRYHDIBYHCR FXMRP HUGHP DG RMDD H SHIHIHE FRXG AMXSWRXURQIRQ) EXMGHWRUKDHD
P DAUDODGYHYH HI HFAWRQ RXURYHDIDEXMCHN DG UAKOVR RSHDIRYY |, Q DEAMRY HYHIV KK DV \WRS VDB REHY P DX DAMUHIND HIV UHFDTY DG QHIDYH SXETAW RUGIDC
SURAHHAQIV UHDMG R WHH HYHQV P D KDYH D GHIDIRYH [P SCRARD \WH SURSAEW Z H VHD , | KAK HYHQWV DUH VI QU LFDQAVWH SURMIBAOW R RXU G-DBUKLSV UHIDMG \R \KRH
P DX CRMUHYFRX@ EHDGYHYHD O HAMS DG Z HFRX@H SHIHFHDP DMIDCDGYHYHH | HFAWRQRXURYHDUAXIVR RSHDIRYY | LDEADOSRAMRODGFDK [ BZ V

) XUiKH P DX CRXUAY WSLFDED DERFDMWHUYHUEGY P R G-OBUKLSVEDHG ROWH\DBY KIMRY R HIFK GOBLIKLS 6XSSIH/R SREXOUGH. YHEBVP D EHAP MGE
\WH CSSOFCEG! P 04 CRAMUH Y SURGANR FOETEOY 3RSXAUGH. YHUEBV\WDADHLQ @P MG \XSSO WSLFDED SURGEHWH KUIKHMBUR IMP DILQY : HG-BHIERQP DA CRMMHY\R
SUIRNGHXVZ W DGMUEGIP L, R SRXQUGHE. YHAFBY 2 XURSHDIY WAXOVP D EHP DMIDID CoHYHD DI HRRG L Z HGR GRARBEQ D\X I LEHAXSSD R \MHH YHAFBY RQD
WP HY EDUVRUL RAULQMIRY P L[ GRYRADIIQZ W FRQMP HUGP DG

2 XUBMGQHN 1V G-BHOGHDAKSRQ CFRHW R TXDOW \RXUAH/ R XVHG YHKLFG! LOHDRLY 2 XU BXMQHK/ VDBV DG WXV R RSHDINRQY FRX@S EH P DIMID® DGHIHD DI HRMS B
REWBFGWWDVSUHYHWRHH | LFHOAZFTXIMURQ DQG ATXIEDARD R XVHG YHKLEBILOYHORY

$ UBARQIQOWHDDOEMYR RUFFHMR \RXUR/R GRUUIEB! KLIK TXOIUN XVHSE YHUEBILQHRLY FRXSKDYHDP DAUDCOGHYHH | HRARQ RUBXMGHN VDBV DG UKW
R RSHDIRY/DAIOR RAUGFDIRY/ , QUHAHN HILY Z HKDYHH SHIHFHG BZ XVHG YHKLFBILQYHQRY DYDMELON DAZ KRBAMDBI DANRYDG I URP R GDHWMBQLQY Z KIFK BG\R D
LGRU-DVH LQ \WH FRWAIR CFTXLUM KLIK TXDIM XVHG YHILEB! LOMHQRY 7R \KH H \WARDAKVHG YHUEBH LOMHORY GYHY DHEZ  FRP SDUHG\R KIWRLIFDOGYHY DG WH FRWVR CFTXLH
KUK TXODWV LOMHIRY DHKUIK ZHP D H SHIHFHGFSDHG\OBY YROP HDQG P DLILQ/ROVIBVR RUXVHG YHKIFBILQHQRY Z KIFK P D KDYHDP DMIDOGH DAYHLP STRARQRXU
BXMGHN UAXOVR RSHDINRY/DOGSUR MIELOW SOMEXTLD LQWH( FKR3ONGHIP HOW

: HRAVHQ DIQULFDQASHAHQEIH R RAUXVHS YHKLEG! LQYHIRY \MURXIK RXUSURSUHEY WDGH LQ CESUIMIOW WP DY AV \RXUALQ) RABIALY JHHIDED P RUH SUR WIEG DG
P RUH FROYHQHQWRURXUJ XHAV DG SRMMDOI XAV $ \LIQU LFDQASRINROR  RXUXVHSE YHAFBILOYHORY LV \RXUAHG WURKIK \MDEH QY| RUSKUIAKDHVR G YHILEGY $ FFREQIO LI
ZHIDOWR P DNH CSSUIVOOR T HY 1Q @CH Z W EURDGHUP DNAMEH LQ R I HUWHIGY RUIDIOWR BFRIQ] HWRH WHIB/ IMFRXT DEYHYHD 0 HRARXU CELOMY \R CFTXULH XVHG YHKLE®H
LQHIRY DOGLFUDHWHUM R GBWR BXMGHNV R RUFRP SHIYRY / RWR \DB! LOYRYLQ) WEGHY DG LMK LFHAMBYHY R LQAHIRY  FRX@S DOR | RUFH XV VR SXURKDH D JU-DAL
SHAHQEIH R XVHG YHAUE®! LOMHORY 1URP \KLLG SOV Z KRBADB DAURYY Z KIFK 1V JHHDD GW SUR MIEG! GH W KUK BGEQ) FRWV DG DEAURIOFRWV DARADAS Z W
MDQUSRNY \KHDFTXULHG XVHS YHKLEB VR RXUMIRLH GFDINRQY 2 XULCTELAOW R VRXUFH KLIK TXODMY XVHS YHUEBH LR 1URP \KLLE SNV DXRURQY FRYXQS UHSXFHWWH G-P 0G| RURKU
XVHG YHUEBILQYHORY RIHIQIV 6HH3 &RP SHIMIRQ CP R DXHP RYH UABLGLY DG WHXVHR \WH LOM.GHAQ DXRP RIYH UHBLOP D UHBFH RXUSUR WP DLILQY RQ YHKLFGIVDBY DG
HDRGEMGHAMY CERHIQWY? WP $ 51W) CRAY | RUXUKHUGVAAMRQ

8 VHG YHKIFBI LOYHQRY LV \MEMRAR G-BUIHADINRQUMWN $ FRGQIO LI ZHGYHBS H FHW IQYHRQRY  WH LTH O \R QNN VWK LOHRY DASUFH/ \WDADTBZ XV\R P HHA
GAUERISIR WP DUILQYRMR BHFRYHURXUFRIWFRX@ KDYH D P DMUBCDGYHYHH | HFARQRXUURKOWVR . RSHIDINRQY
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2 XUBXMOQHWLY G-BHGHOWRQ JGREDCHARGRP LHYDQG VXSS FKCLQVWDWARX @S EHDGYHIHD O HRAMGE! QDMUDCDQGP DQ P DEHAVDWMY DOYHIHZ HOWHJDQG SXEQF KHIGK FUMAY

7KH DARP RIYH P D4 CAMUQ) \XSSD FKOIQ \SDQY WH JBEH $V\KFK VXSSO FKOIQ QMXSURYY BAKANY |URP Z LGASHDG SXEQF KHIGK FUMAY DUP HG FRQQEW CDMUIC
G\DIMY DGYHYH Z FDMHUDQE RMHUHHONV P D DIHAAKH IGZ R Q2 YHKUE®! RUSOIW LOHIRY \R XV RURXUP DX CRMUGQY SOMGHY 6XFK HYHQ FRX@ B0G R Z LGASUHIG
UHBANRY/LOWDYHIDE HRGRP LF LRI LGFOGQ) DARP RELGIP DA CAMUQ) DOG\KSSO FKOIQAMXSIRYY DG SIRGAIRQGHI V 6XSS0 FKOIQ AMXSIRQY DG SIRGANRQ GHIA V
P LOUR WRHH SHIHIFHG LQUHRHAY HIW FRX@ LI QULFDQ® P SCRAKH\KXSS® R GHZ YHKUFBY SO QG CFFHWRUHYARDAZ HVHID , Q DEAMRY WHHGMXSIRQY DG GHI VARXG
GIG\RGZ QF DOGXVHGE YHUEBILOHQRY GIYHY Z KIFK FRXCB GOGWR LGRS DAY LOWHVDBY SUFHY DG FRIWVR CFTXUHQHZ. DOGXVHG YHUEBY : HOOR FOQRABDRIED SUHIRAKH
WP 1Q) RUP DJQUMGHR P STAW\R RUBXMCHV GHWR DY HRGRP LF UFHAMR RUG-BIAMERQWDAP D GHYHERS RUUHIMAG HRQRP LF FKDEMIHY LGFOQQ) KLIKHILQ MR R XUWH
LGRU-DH/LOLOMBNDMY

$ GHRICHR DYDLOER | LQDQAQ) RUUMQI | LQDQAQ) FRAVLQ WHFRQUXP HUDXWP RIMHGRAEQ) P DUNHAP D DOHIHD D I HANRXUYHKLFBI XQWDBY YRXP H

$ \LJQULFDOASRMROR YHIUE®! X HY | LCDGH WHUSXURDHVR  DARP RELGV 6XE SUP H GLEHY KDYH KIMRUFDED SURVLGHG | LCDGAQ) 1RUFRQMP HY Z KR |RUD YOUHW R
WDRY/IGFOGQ) SRRUFHAVKIRUHYDQG@ANR GRZ QS P HRMAR QRAKDYHIFFHWAR P RIHMDGMRDO! LADGRHVRXURHY | QWKH HYHQAKDAQM BN DUH DAHBYDMS GYHY RUIM
GLEHY \W KW \WHU FUHIWWEELG/ RUMHH 1 D GHROGH 1Q WH DDIOEMV R FUHIWQ WH FROXP HUGLEQ) P DNHMKH FRAVR 1LCDAQI FRXT LQ OHIH FRQMP HUBX LG
GHAMRY/DG\WHIEQW R FRQMP HY VR SXUAKDVH YHKLEBY FRXGS EHAP WG Z KIFK FRXES KDYHDP DAMUIDCOGYHYHH | HAARQRXUBXMGHK UHYHDKHYDQG SUR MIELOW

2 XUBMCHWVP D BEHDGHIHD DIHAKMGE \BULIV P SRISURKRARIMANRQY DQG T RIHI QWDAHUMWKDAP D 1P SDLURXUDHOW R VHDKH SURGXRWV\KDAZ HR T HUSLR WBEOD

$ VIQULFDQABRWROR RUBMGHN LQRIH/WH\DBIR YHAFBY SOWVRUYHIFGY FRP SRHGR  SDUVWDADUH P 04 CRMUHG RANGHWHS 6 $ VD UAKOVRXURSHIDIRY/ DA
\KEVPAR UMWR 1P SRMYY P HIFKDQEWH LGFOGQ) LP SRIWGANY RUMBULTY H FKOQIH FRQURY \WCH URIRNR)Y | ORMDIROY LOWH UHIMYH YDOH/R FXUHAHY Z RINVRSSDIHY
WSSO IO AUXSIRY SIRGAIR)GHIY V LQMIRY LRUHDAY LQLOMIAADAY DG JHHDOSRIWAIONIE \RARFRERP LIF FROGURQY 1O RKFUFRXQUHY |, Q DEAMRY O H3 FRQ QR
DG LGRS DHG QM DM ICSROWORUHRERP LF LOATELON LFOGQ) WHHADIMROR WIGHWOMRQ/D/DUAKOR HRRP IF\DGRIRQYLP SRUGLQWHS 6 RURKHZ MH PD FDAOH
AMXSIROAR | RIHLIQDOGERP HAE\KXSSO® FKOLQ/DQGP DX CRMUGY RSHDNRQ/RUBAKING SUFHLGRUDANKDAIGHYIHD LP STRADARP RIYHP DX CRMHYRURUBXMCHN ,Q
WHS 6 JRYHOP HOADQCRXGRHG WH LP SRUMRQ R YCLIRXV\BULV LFOGQ) VBTV \ELIHAG) LP SRS DARP RELGY DG DARP RELG! SOW DG RKHUVILV RQ JRRGY 1 URP \GHALLLE
FR}QMH/ DOGWIEQ) EGFY 7KHS8 6 KDVEHHD VBLIHAG Z W UHASURFOOIL TV DQG RKM-UBABIDAY CRIRQY LQ UASROH $ GRXIK WHLP SOP HQIMRQR POQ R \MHHIWLIYV DG
UABIDAY P HDAUWA KDYH EHHQ SDXVHG RUGHT HG D056 GHIRIDARQY DG \WHMWBM R LQMIDIRIONECH SRIR  DQ5 UHIANRQY FROMXHR HYROH WHA\BTY DG RMFUTXRDY GAMY
VB I VRURKHUAMFMIRQY RUDGYMR HOMVR SUAHO® H L) TXRIEY GANYRALTVIQWHI XXUH [P SRHGE WHS 6 RUWHFRXQUHVI URP Z KLFK RXUSUIRGFWDUHLP SRWG P D)
D HANRXURSHIDARQY DQG RXUCELAW \R SXUFKDVH LP SRUMG YHKLFGY DG RUSDW DASDRIEGI SUFHY Z KIFK P D GHIDAYHD 0 HADH RECELON R FROMP HYR FHBIQ YHKLFGY DG
WHBFHG-P DO51 RUFHMIQ YHIUF®BIP DNHVDQGP RAHY
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2 XUl DRLOWA DQG RSH.DIRQY DUHVKEMPAR H WOMYHJIRYHLQP HMBODY VDQG UHIX@WRYY |, | ZHDUHIRXQG\R EHIQ YIRDMRQR  RUVKEMPAR IDELOWNAYXQAH) D) R \WHH@OZ VRU

UHIXOWRYVRJL QGHZ @7V RUUHIXOWRQY DLH HERAKG \WDADGYHIHD D THRARXU RSHIDIRQY \KH RXUBXMOHW RSHDWY IHXOV 1 LQDQADOFRQAMRY FDK |BZV DQG SIRSHRW
FRX@\XITHJ

7 KH BABIODARP RWH LOBMA  LFOAQ) RXUI CAMMY DG RSHIDIRYY LV \KEMPAR DZ LGH WDQIHR | HE-DD I DQG GFODMY. V OG UHIXDIRYY \KFK D/ \WRH U \R
P RRU YHUEGI \OBY UABIOLOWIEE HOAVDBY GDMQ) \DBV R LD LQIXUDGFH DG YHUFB! SIRMANRY SIRSFW TFHMQ) FRQXP HJSIRMANRD FROXP HUSUYLR  HP SE P HYY
SURNAHY HVAKHDR HQVDQIVP R OXQEHIQ) HOYURGP HQED YHKLFG! HP MWIRQV DG | XHOHFRGRP DO KHDGK DG VO HIV W UASHRAIR P RIRUYHKFGI\OBY UABIOLOREED HY
\OBY GDIQ) DQG\OBVR [ LQOGFH LOKUIGFH DG YHKLEG! SURKRNRQ SURGXAN DARXUGHIBUKLSV DG WRLHY Z H DU \KEMPNR YOURXY QF VDG BIXIMRYY \WH YIRIMRQR Z KIFK
FRXQS \KEMPAKY R FROXP HURDW CRIRQ RURKHU@Y \MW RUJIRYHEP HEDLQYHKM DARDY DG DoHYH SXECAW 10 DEARD R 0GP LQVADYH AYLORUFUP L(DOVDGRIRY © LK
UASHRAR HP SR P HNBULRIAHY Z HOUH\KEMAAR YOURXY QY V DQG U XOMRQY LFOGQ) FRP B | HEHID Wi DG GFOCY. DI H DG KRXUDGG DQIVAVAUP LCDIRQ@Y V : HOHOOR
\WEMRAR O \KW DQG JRYHGP HABDIQYHAM DR DIBILQ) VIRDMRY/R \KHH O V DG BIXDIRY LFOGQ) SXERWS RN DRNRQ MZ VKW Z KIEK FRXS UAKENQ LI QU LFDQN
QCEON 11GH/ DG SHIDOWY 7KHYIRDIRQR RMHIQOY VDG U XOMWRQV\R Z KIFK Z HDUH \KEMPADOR FOQ WAXONQ DEP LOMRDAYH FLYLORUFUP LDODRMRQY DIDQWKY Z KLFK P D)
LGFOGH D AHDVH DOG GHMMR GHUD) DLOWAKH\XEMPWRSHIDANRQY RUHYHR BYRADMRQ RAVKSHMRQR RAUCFHHVR RSHDMWH\XEMPABMCHA Dv'Z HID/\QULFDQMCEQN |L.GH/DOG
SHIOWY : HGYRM\LIQLLFDQAARXUFHAR FRP SO Z [\K CESIFCEGH| HIH.D0 WM DG GFOOHI XOMRQR KHIW \OHIV HYURGP HED] RAQ DIGOGXVHUHIXDIRYY OUGZ HP D
HE\R\SHIGDEAWRTON H HIRWIQEP RH \RNH-B RURSHIDIRQV DG H M) RUDFTXLUHG | CRONAYIQFRP SIDFH , QUEAMRY Z HP D EH\XEWMAMR EURDGACEL MY/ DIMQ) RV
R HY/URGP HQEOFRQIEP LDIRQ DARURXUH® DG IRP HO RZ GHS RURSHIDAG | CFLOM DABFDIRQ/ VR Z KUFK KT CLERXY XEWBGRHY Z HIHWDQSRG | URP \XFK | CFLOMY DG DY
\WFK GFDINRQY UHIDMG \R HOMWY | RIP H® D LIDAMG Z LW XV $ GRRXIK | RUVRP H\KAK CCELOMNAY Z H EHIHYH Z H DUH HQNMBG \R LGP QUFDIRQ 1 URP RIHUHQNWY Z H FDQCRADIXUA
WDKK HQMWY Z LOYIHZ. \RHUREQI DARQY DV Z H GR RUZ LGDEH CEG R DY\ \WHP ) DIOUH VR FRP SO Z 1\W DSSIFCEG! @Y V OG5 UIXDMRYY P D KDYH DQ DGYHYH HIHAARQ RXU
BXMQHY RSHIDIGY UAKOV | LOGADOFRQAWR) FDK | BZ VOQGSIRGHW

&KDQIH/1Q FRXP HJG-P DQGWZ LG | XHOH | IHHWK\ BUG YHKIFBY SXJ 1Q K\ BUIGHBRUF YHKLFGBY DQG EDWY HBRUE YHKLF®BY DQG UHXAIY \KLIWE P DOXI DRMUHY/\R P HAA
GP DG ARX@G AMXSWRXURQIRQ) EXMQHWRUKDYHD P DMIDCDGYHIHH | HANRQ RXURYH D@EXMOHWDQGUIHXWWR - RSHDIRQY

9 DUCHON 1QARQXP HUBHDYIRU YRDWB | XHOSUWRHY DG \WHDYDLMHOW R P DX CRMUHJLQWDRYHY DG | HEHIDODQG WM FUHEW DG LGAHQMHAR LARFDHWWHXHR 1XHD
H I IHHADQG HBAMF YHKIF®Y KDYH O HAMG DG P D FRQMH R O HRAARQUMP HUSUH HHRHY I RUQHZ. DG XVHG YHIFBY |, Q UHRHQW HIY P DX CRMUHY/ LARHDVHG SURGARNRQ | REXV

RQWHP DO DRMHR 1 XHOH | LAHAK\ BUG YHKLFBY SOU LOK\ EUGHBRME YHUFBY 33+( 9V DIGEDMY HBRMEF YHEBY 3% 9V 6XBHNH® \WHKXSSD R % 9 VH FHGG
CRXDOG-P QG Z KIFK UAXERG LQ UMQ) LOMORY GYHY 005G GRIGH/ IQ Q7. YHKLE®! P DILQY DV G-DBLY DIWP SIG\R P DK LOYHRY GYHY Z W FROKP HUGP OQG @ KIBWH
H SILDARD R WH IHEHIIOW, FUHAWRQ FHAEQ HBRME YHKLEGY RQ 6HBWP BHU UAXEMG LQ D KUKHUWDM R HBRME YHKLF®! DY GAUQ) PDQ P DK CRXUHY KDYH
\LIQILFD® PAMEGGWHUH SIMRQR 3+( 9 DOGY%( 9 SURGAURY 7 KHLTELQW R P DK CRMUMYAR SIRGEH VKK YHAUEBY DABYHY FROMMAMOAZ K WH RYHDEBYHOR PP HU

GP OGO H SHIHFAHG RURKULCTELON R \BGURXULOMIRY  GYHY DG \OBY SUIRIFHVAR P HAWORMDNRYYLO G-P D51 RAWHH YHAFBY FRXG QVXSWRURIRQ) BXMGHN
RUKDYHDP DAUDCDGHYHH | HVWRQRXURYHDOEXMGHN DG UAXIVR RSHDIRY/

,Q\KH XM FHIEIQ 3+ (9 VOGG %( 9 VP D BNXALH GW I BIXHARUGW FRAM® P DQMIGRH DGG W0 \WDD WDAMRDOLQMIDORRP EX\IRY HYILGH YHKLEGY GAH \R \WHU
P HRKOQFDDGALIQ DJG | HDMWY ,Q DEAURY COYDRHY 1Q WKGRRI\ B\ P DO CRMUHY DOG \WHU \VKSSTHY D5 WHU FROMXHSE WMWK DG GHYHERSP HQMOYHKE HIV KDYH
FRQMEXAG \R D JHHIOLGRUDH LOQ WH RYHDDUHITEQN GIHYWWY DG HILFAHR R DARP REGV 7KH & \WMP HIHW R LGRUDHG P DNAMKDUH |RU3+ (9 V OQG 9% 9 VO
XEFHIEQOIGP D LGFOGH UHSFHE P DQMDCRH DG WSO BYHHY FKDQIHVYLQ P DX CAMUHUZ DUDQM QG FRP STP HQBY P DQMIGFHSUIRIUP VIURP Z KIFK Z HUHDT HSDW
\HYLFH DG FROMRQ UERUUAYHHY DG FKDQIHY LQWHGYHOR VOBV RUSUR MIELOW R FHAEIQ Z DUV DQG P DQMDFH SIRGENZ HR I HIRUPXMEP HY 7R WHH \WAKDAKH
P DNHAKDUH IRUS+ ( 9V %( 9 V DG RKHUGRQ LOMEIOFRP EXWIRQ HILGH YHUEBY LGRUDHY WDBLGD RUNKFK YHKLEBY FRP SUMH DMLIQULFDQASHHQEIHR Q. RUXVHG YHUFBY
EHQ) \RGRURSHDMS DIRYZ IGH ZHP D H SHIHIH D GMXSWRQIQ RUSDOW VHLYLFH DG FRIMRQ UEDUUAYHHY RUBYHGHVI URP. FHYSIQ Z DWIDQW DQG P DQMIFH SURGEW
WDNZ HVHIDDQ R Z KIFK FRX@KDYHDP DMUDCOGYHYHH | HARQRXURYH DEEXMCHA DG UAKXOVR RSHDIRY/
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5 M\V5 HDMGWR2 XU* URZ W 6\WDWO\

2 XULQYHWY HINQ QHZ. EXMGHA VADMILEY \HYLFHY DQGWAKCREI LV LY LKHH® UM DQG FRX@G AMKSWRXURIRQI EXVIQHNRUKDYH D P DARLIDCDGYHYHH [ HAARQ RXURYH.DE
BEXMQHVDQGURKXAVR RSH.DARQY/

: HKDYHLQMMG DG H SHAVWR FROMMHWR LOYHANQ Q. BXMGHW DMLY \HYLFHY DG WAKGRBILLY LFOGQ) RAU( FKR30UN 05 SRZ HISRWBXMGHARY 6XFK HIG-DYRY
LQRYH\LI QU LFDQAIMNY DG XGFHMEQMY LFOAQ) DIRFDIG) P DI HP HIWP HOQG UARXUAVIZ D [URP RAURMHURSHIDIRDY LUK | LELHQABYHOAY\R R I\VFW SHOHY DARADMG
Z W WHHQE LQHWY HOV LDGHDOM UMOR  FOSMIDRQ RXULQYH HOWV DOG XQGHNLHS IWAKHY GRAGVARYHIG LQ RUGH GMIHFH R \KFK VDM LHY DG R | HIQIV %4-FDAH
WHH YHQIMUA/ DUH LGKHBO® UM QR DAKUDGRH FDQ EH JLYHD WDAKFK \WDADLHY DG R 1 HIQIY Z LEEH VKFFHM XODG Z LOGRAKDYH D P DMIDODGHYH H I HAARQ RXAUU-EXBIRD
| LDQADCFRQAMRQ DG RSHIDIY AKXV

2 XUDELOWV\R P DNHOFTXMANRQY H HAXAMRXUJURZ M \DAD\ | RUHDFK R RAUBXMGQHAAHIP HQVDQGJURZ. RUDQIFD@ P D EHUAIRAGE. RXUDELONVR RAVILQ FOSABOHWMLP
R \WHLOWKP HONJIRH.QQ) RUGQ WP G-EVWDQGWHQHHGWR RABIQ FROHWLRP P DQXI DRMUHLY

: HLOMIG \R | LD 1XMUH UDDOHNDM DG G-DBUIKLS CFTXMURQY Z W FDK JHHIDAG [URP RSHDIRY/ WURIK IMKOERHY R RAUMBEN RUGHEWMHRXUMY DOG WWURKIK
ERURZ LQIVXQE-UFBHEWLDQIFP HONV : HP D QRABH CEGI\R REBQ DEAMRIO LDHQ) B IMWAKQ) WHAN RUGHBAFPXUMEY GHVR WHP DIHABUFHR RAUSDWS &RP P RGN
RYHDDP DNAFRGEWRY RUFHYEO FRYHIONV XQG-UWH LOXKP HON WWDAJRYH) RXUGQY WP G-EWKDAGMMEARXU CEON R WKH DEAWRDOLGEEMIHN RUNWH GHHG IRU
P D4 CRMUHUFRQHQAIR WH IMKOFH R HIXWY VUMY |, Q UHFHQAY HOLY 1 LGDGADOP DUNAN KDYH H SHUHGFHS HBYDAG QMDA Z KIFK PD P ONH IMP RUH G LEXOVRUXV\R
RAEIQI LDAQ) RODMERLYHWMIP V 8 Q) FDWK R FRP SOIMFTXAMWRQ/RAVR LOYHANOQRXUH SOQMURQSDQYFRXG\KEWIRD TP IMRXURSHDIY) DOG! LDRDO Gf LEMV

7KHDP RXQA\R FOSMIOSUAHQ® DYCLOEGIR XYLV QP WG VR \KH OTXLAW DYDMEGI XQGE-URXUH MM G-EWDIUWHHP HOW DG FDK | BZ V. IHHDAG \MIRKIK RSHDMY CRYMAY/
SXUXOQNR \WHEWEW CAONY D/GHIQHGEHRZ  Z HOMUMMPRG I URP P INGQ) GHIBLIKLS CFTXMMRQY Z MRAWBLG-UFRQHONQ DY 1IVAI0: HOULL \WHDIJUIDMFRWAR DIDWRK
CDFDAMMRY/LVIQH FRVR FHMEIQLP RXQV 2 XUDELOW \R RAIQ CEAWRIORXUAYR 1 I(IAQ PD EH@P MAMGE \WHI CRAKDAKEWERND DOR \WHDAHVR RAUGHIBLIKLSVOH
SBGEIHG VR \HPXUH WH LGE-EWMEHN XQEHUWH & AV CRONY DG WH 6LER ) GRU3OD) CAOMY DVGHIGHGEHRZ  7KHHSBEH/P D P SHEH RUCELONY \R ERURZ 1URP RKHJ
\RXUHY 7 KHSORHOQGWDBIR WHJIURZ AR R RAUBXMCHARVP D EHTP MGLOWHHHMRKHARXUAVR FEBABCDHXDYDOEGH

,QDEAWRY Z HOUH G-BHIEHMR DMLIQU LFDQAH \WARQ RUCELOW \R | LDFH RUGHZ DG FHIBQR  RUXVHG YHKIFG LMY XQEHUWH) GRUSMD) CAOMY DV GHIQHS
EHBZ RUKH6LR) GRUSOD) CRHOMY FRIBAVHD ) GRUSOD) ((DHQ) ) GRISOY) IQIAQ) DUDQIHP HVDIRZ XVRERURZ PRH \REX DSDUMAXOUGH. YHKLFGIIURP \KH
P D4 CRMUHURUD XVHG YHKLEGI RQWECH LORUDADAIRQDGSD. R WHEDRZ KHYZ HVHDKDASDMAXOUYHLE® © HP XWRBEIQ) GRUBDN) LDRQ) RIRBEIQFRQHIMR DAXP H
H MY 1 GRUSTI) RV SD. DEG! 1O FRIGHANRD Z W RUCFIXAMMWR) R GOBUIKLSV , Q \WH HYHAKDAZ H DUH XQTEBI R REBIQ KK |L(DRQ) RXUCELON \R FRP SBIM GIBLIKLS
DFDXAMMRQ/FRXGEHAP WM

: HOH UG VR REBIQWWHDSSURYDCR \WHDESOFLEG P DX CRMUHUEH RUHZ HFDQDFTXLUH DQ DEAMRIDO UDGFKIVHR WP DK CRMUH & HISIQP DX CRMUHY DR QP [VKH
QPELR IWGDBUKSVWDAZ HP D RZ QLOVRED\WHQ®P BHUR G-DBUIKISVZ HP D RZ QLOQD SOMEXTUIHRIUSKLF DD RURXUCDIRDOP DUNHAKDUHR \KDAP DA CRWMUH IV \DBY
R Q¥ YHFOV ,QDEAMRY XQEHJDQ CSTIFTEG! | WIFKMH RUGHDBUDI UHP HUARUXQGHUMBM @Y. DP DX CRMUHUP D KDYHDWKWR | LLWAEH X\MDOWR CFTXLLH D GHDBUIKLS \KDAZ H
VHHNVRCFTXUH © HFDQORADWAKUH\ RX\KDAP DX CRMUAY/Z LODSSURYH | XMUHDFTXMMRQY/RUGR VR RQDWP HY EDMY Z KIFK FRX@GLP SIUHH HRXANROR  RAUCFTXMNRQVADAD
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: HP D QRADGHTXDMD DOQWASDW DR WH GH-P DQGY WDWIURZ K \KIURXI K MDD L DFTXIMANRQY RUBDQG GHYHBSP HOWZ LAOLP SRVH RUBH DE®I R GNP LOH \WH DRXDOI LCDORDC
FRAWR) R G-DBLIKLSV Z H DFTXIUH XQMDD WU Z H FRP SBIM WH DFTXIMWRQ DQG \BNH FRQMROR . WH G-DBUIKLSY ) DXUHR HITHRAYHD LOR DM DFTXILHS EXMCHAMHY Z W RXU
H M) RSHDNRQVFRX@ DOYHIHD D THANRXUIXWMUHRSHIDIY) LHXAV

2 XUIXUMUH RSHIDIY) WAV G-BHIG RQ RXUCELOW VR LM UDM \KH RSHIDIRQY R CFTXLUHG EXMQHAAY Z W RXUH MY RSHIDARQY 2 XUJURZ \K VDM KDV | REXVHG RQ WH
SXUKWR IDADLF DFTXMWRQY RUBLDG GHYHBSP HOARDVHAKHUH SDQG RUFRP SBP HWRXUBXMGHN : - HI CFHUMWIURZ LQJ) \WURKIK DFTXAMMRQYRUH, SOQURY 7 KHHUMWYLGROXGH
EXAILH QRATP WAGVR LGRXAUIQY MIQULFDR® KLIKHUFDSMIDH SHOAVWUAY DQG RSHIDIY H SHOAY | DA R LQA UDM \WH RSHIMRQY DQG SHIRQGHOR! CFTXLHG GOBIKLSY HMIQ)
QP ONHNZ W Z KIFK Z HOUHAXQ CP LO0U LGRXUICY SRVMQINIOXQRVARYHHG (DR QWA DG RSHIDIRDOAL | LEXANY DAFTXUHG GOBUIKLSY AMXSIMY) RURYIRQI BXMCHY AYHWUY
RXUP CCDIHP HQABARXUAHY D) \R P DQEIOXQRP WHIELB,/ FRQURY QG SRIAHY LP SOUIQ) UHIMROKLSVZ WK HP SB HA/ P 04 CRMUHY DG PR HYD/DUAKOR KO/
LQP DI HP HOM DG \R UAEIQ RUDMEFWBSURSUDM G-IBLIKLS P ORI HP HASHYRGGHD LGRXUIG) LGRS HOBCH SHOAYI ROWEIEE] HG CFFRXQIQ) DG FRP SXARUM PV D/Z HT
DV LOMUDIRQ Gl LEXAWY DAY \R RAVEOQ D P 0N CRMUH Y FROHMR WH DFDOMRO R RHRUP RIHR LW 1 WDGRAMAY RUMR B WH | IDGRKMH RUG-DBU DI UHHP HOARQ WPV
CFAFBIEGIWR XY DGLFRUMA® YOOUQ) HOMWAAR EHOFTXUHG RUDARAG) P OINAVHOMIG

7KHRSHDY DG | LDADCFROBUROR CFTXLUHG EXMGHAMAY FOQRAEH GAMP LGHG CFRXUDMD XQILY. HDWKP HFRQUROS GKRXIK Z HFRIBANZ KDAZ HEHIHYHWR EHDSXGH!
GYHOR GHAMHFHWIDAEQ \KHRSHDNY D5 | LDADOFRIEWROR WHBMQHMYZ HSXUADH LO@IKWR \WH AP WIFHVR HFK WIQIAIRY DOXDYRAEGIGYHOR UMN
WP DQVUINEQ) WHIRNDORSHDMY FRGUWROR \WHHBMGHIAY 61P IM® PO) R WHGDBLKLSYZ HOFTXUH LGFOGQ) \RP HR RXULIHMIFIXOMURY GR GRADYH I LCDGFC
WP HV DXAWME RUSUHEDWHG LQ DFFREDQFH Z W CFFRXQIY SUGASBY JHHDM CFR-BMGIQWHS 6 3+ $$3° : HP D QRAKDYH DQ CFPXUDM XQEHWEEQ) R \WH KMRUFDC
| LDQFLDOFRQEMRQ DG SHIRIP DOFH R RUDFTXLUAS HMWY SURUVR CFDAMMRY 8 QD7 HCRXDED DWKP HFRQMROR EXMGHW DAHIN 06 \WHURSHDIRYY ZHP D QRAEH CEGIR
DAHYEIQWH CRXDOYDOH RUXQGHNIE WH SRMMDOICELOUWA/R \KH CFTXIUHE HQMYAY DOGWHURSH DR/

5 MWV5 HDMGWR 2 XUS HDARQWKISVZ I 9 HKIFBIO DOXI DRAMUHY/
2 XURSHDIRQVP D EHDGHIHD D THRMG L RHRUP RIHR RXUP DQXI DRMUHUI UDCRKIVHRUG-DBUDI UHHP HOWIVMUP LODWMG RUQRNHHZ HG

(DK R RXUI QRS G-OBUIKLSY RSHDAY XQG-UD WEDDM | UDGRUH RUG-DBU DI UHHP HOAZ [\ \WH CSSOFCEG! DARP RELG! P 04 CRMUHU :  WWRXAWD | DGRV RUGHDBU
DIUHP HOWZ HFDQIRARBEIQ Q. YHKLFBVI URP D P DX CAMUHURUDGYHMYH DY DQ DARRU HG | CARY VHYLFHFHQMU'$ VD UAKXOVZ HOUH\LI QULFDR® G-BHIEHIAWR RUUHDIRQKLSY
Z WK \KHP DX CRMUHY

0 RURYH P DO CRMUAY H HFVH D JWDAG-IUBH R FRMRORYHUWH RSHIDIR)Y R RXUG-DBUIKLSY WURKIK WH | IDGRKIMVH DOG G-DBUDIUH-P HQW 7 KH | IDGFKIVH DG G-DBU
DIUHP HOVJIRYHD [P RY RKHAQIV RXUCELQN \R SXUFKDVH YHUEBV | IRP \WH P X CRMUHUDQG VR VHIDYHKLEGW VR PXRP HY 2 XUI UDGFKIVH DQG G-DBUDI UHHP HOVGR GRAJLIDY
XV WH H FOMYH WKW \HIDD P D4 CRMUIY SIRGENZ WLQ D JLYHD JHRIWDBKIE DD 2 XU UYHRHY RUSUR MIELQW FRX@S EH P DMIDD DGYHYHD DIHRMG L D) R RU
P D4 CRMUAY O DB/ IDGFKIVAAR RMHY LQWWH\EP HP DNANZ KHIHZ HRSHIDMRULL H MM | UDGFKIVHG GHDBLY LGRUDH\KHUP DUNHAKDHLQRXUP DNV ( DFK R RXUIDGRKMVHRU
GOBUDIUHP HWSIRYIGH| RAWLP LCDIRQRUGRQ UHIH DO RUD YDUHNV R FDAHY [(FOGQQ) FHYBIQ KD HYIQWHI LDADCFROBUROR \WHG-DBUIKLSVDG0Q  XITBSIRYHGAKOQIH
R RZ QGHYKLS RUP DEIHP HQAD DA CRMUAYP D DORKDYHDUIKWR [ LYKABH X\VDOL Z HVHHN VR VHDG-DBUKLSV

: HFDQRAIXOUDQAH WDADD R RXUH MY | UDGRKIVH DG G-DBUDI UHH-P HQN Z LADEH UHGHZ HS RUWDVKH WPV DQG FROBMIRQY R \KAK UHGHZ DY Z L @EH | DYRIE®H \R XV
$ AMRQABNHDE! P 04 CRMUMYR H SBVHUNKSHIRUEDIDQQ) SRUMRQIQGHIRIDG) WHWMP VR 1 UDRKMADQG GHIBUDI WHP HQVRUUHHZ DVR \WMHHDI WP HOVRURKHZ \H
FRX@ D8R KDYHDP DAMUDCOGYHYHH | HWRQRXUBXMGHN IAXWVR RSHDIRYY | LDCADCFROGWRO DG FDK | BZ V

,Q UHFHQAX HOWY FHYBEQ P DK CAMUHY Z KRH Q. YHKLEGY Z H HIDKDYH [P SBP HQMS DR DIHR ~ PRA-DR VMY G YHKLFGW LQ FHWIIQ ( XURSHDQ P DNV Z KLFK LY
QMGG \R | CAOBM\OOV AUA® B WH P 04 CRMUHWR WH PP HU XMQ) \WH H LMY | DGFKIVHG G-OBUKLS DY D QUMY DG GHIYHY SDMV@HU 8 QRUPUHMDIHR P RGHY
[UDGRUVHS G-DBLKLSV UHFHYH D | HH RUMP LOUFRP SHOUDNRQ | RUI CAQMBIY \WH\DBIE\ \KH P 04 CRMUIHUR D Q. YHKLFG! EXVIKH SXURKDHG QHZ. YHKLFG! Z RX@ QRAEH KHIS LQ
LQHIRY 7KHWP LQ) DOGH WOAR | XUKHULP SBP HBANRQ DG HYDOOMY WH UHIMYHVXFFHW R DIHR VOBV P RHY 1Q ( XURSHIQ P DUNHV DUH XQRHEIQ DG Gl LEXOMR SUHAFW
) XUiHU WY QL LEXOWR SUHAPWZ KHKH\XKAK DP RGHOP D EHDGROWGE! P DX CRAMMY RUSHIP WHGE, WBM@Y VIQWHS 6 $ CGROMRQR \WV\DBYP RG-CE. P DO CRXUAY LQWKH
JHRIUDBKIE P DNHNIQZ KIFK Z HRSHIDMFRX@ KDYHDP DAUDCOGYHYHH | HFRWRQRXUBXMCHY UAKOVR RSHIDIRYY | QDA DCFROAWR DG FDK | BZ V
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2 XUIDOUHWR P HAAD P DOXI RXUHY FXWRP HUVDUW DRNRQ  1L.CDCOA DODQG VOBY SHIRP DCAH RUTDA@W UHTXIUHP HOWP D DGAHIHD Dl THRARXU SUR MBH @IV DQG RXUDH OV R
DFTXUWHQHZ. GDBUKLSY

$ POQMDAMBUP D AROGWRQ IWDIRA HWR  YHKIFGY RXUSDIALSDIRY LQ ERQKV SIRIUP VRURKULFTXMMRQ R DBAMRID0! UDGFKIVAY XSRQ RXUARP SIDGFH Z WK IWELDQG
DOG | CAAOW WIQELGY 7 KRHWEEDG/P D BATXULH LOYHAR HOWLOWAKQRBI\ DOG | CROMNA/\KDAZ HRKHZ VHZ RX@G QRAP DNH 7KLVP DL SXVKVIQ DFRP SHIMYH GMIGYDQIIHZ W
RKHUFRP SHIQY G-DBLKLSVOQGP D XA DMD UAXONQ RUGHAMRQWR \VHTID | IDGFKMVHZ KHYZ HEHIHYHIMP D EHQI | LEXOWR UHFRYHUH FRWR \KH UHNXLHG LOYHT HOAR WHOFK
WHP DX CRMUH S BLDQG DOG | CAON \WEEB/

,QDGAWNRY POQ P OOX CRMUHY DR SR P HDAXUH PXRP HIAT VD CRNRQ Z W \KHUVDBY DQG Z DUDQIV VHYEH H SHIHIRH/ARIRIK P DO CRMBUGHMP LOHG &6, \FRBY
7KHFRP SRHOVR &6, YOI B\ P DX CRMUHUDGG OUHP RAINIHG SHIRAFDD ) UDRMVHDQGG-DBUDI P HQVP D DOR P SRHI LCDCADCDNG\OBY SHURP DFHVEELSY 8 GGHURU
DIUHP HOW Z W FHAEEQ P OOX CRMUHY D G-DBUKISTY &6, \FRUY OG5 | (QDGADODGE \DBY SHURP DFH WIEGY P D BH FROUGHIS DV I CRRLY 1Q HYCODIY C5SIFDARYY [RU
DEAWRDOG-DBUKLS CFXAMURY ) URP WP HVR WP H \RP HR RXUG-DBIKLSY KDYH KOG QL LEXAV P HAMY) YOURXY P DX LMY &6, WXL HQVRUSHURP DOFHBELGY © H
FOQERADXAXUH \ RX WDARXU G-OBLKLSV Z LQDEH CEGI R FRP SO Z WK \WHH WXL HOV RUSHIRP DOFH WIELG/ 1O WH IXMUH $ P OQAIRMUUP D U4 XVH \R FROHQMR RXU
DFDOAMMRQR RHR W IRV UL IMGHMP LGHY RAUGDBLIKLSY GR QRAFRP SO Z W IW &6, UTXLUHP HQV RUSHURIP DQFH WBEDGY Z KIFK FRX@S LP SDUWH H HFRAURO R RXU
CFDQMMRQVIDAD\ | QDEAWRY Z HUHFHYHLGRHQAYHSD P HQWI URP \WHP 0K CRAMUHY EDUHG LQSDWRQ&6, RV Z KLFK FRX@S EHP DMUDED DGYHYHD D HARGLL RXUS, \FRBY
GFIH

, | WBAM G-DBU I IDQRKIVH @V DIH UHBHDBG RUZ HINHOHS RXUG-DBUKLSYP Dy EH P RH\KVA-BWMEG! R WP LCDIRY QRO UHGHZ DORUUHIHIRIDIR) R WHU I UDGRKIVA DQG G-DBU
DILHP HQW

6VIM G-DBUI IDIFKVH OF VIHHDID SURMGHWDADP D4 CRXUHUP D GRAMIP LCDMRUUH XVHVR WG DI UDGRKVH RUGHDBUIDI UHP HQKQBAY VKDY | LIKABURYLGHG \WH G-DBU
Z 1\K Z UNWHQ GRIH VAR | R JRRG FDXVH DG WIAMY) WWH.JURXQBY | RUVMIP LGDIRQ RUGRQ UHQHZ DD 6 RP H\WIAM G-DBUI IDGRKIVH @Y VDEBRZ. GHOBLY VR | LB SRRV RUSHIMRQY RVR
DIP SR FRP SO Z 1\ WHP DX CRXUA Y FUMID Z QWH GRIFH SHIRGVR DYR.GWH WP LODINRQ RUGRQ UHIHZ DO & HYIQ DARP RALGIP DX CRXMUHWGER L) HIRWP D GDG\R
WHUSHICRUBYMRQR \WIM G-DBUI IDGFKMVH@Y V |, | GHDBUIIDROVH@Y VOUH USHDBIG RUZ HNHHG LQWHWIBMY LQZ KIFK Z HRSHIDM P DA CAMHYP D EHCEGIVR WP L(DMRXU
IUDGROHY Z LKRVBURYIGQ) DGYDGFH QRIAH DD RSSRUMQW \R FXUHRUD\KRZ LQ) R JRRGADAH - WWRXAKH SURMANRQ R WM G-DBUI IDGRUVH@Y V WP D DOR EHP RHGLILEX®
| RURXUG-DBUKLSVVR UHOHZ. \WWHUI UDGRKMVHRUGHDBUD) UHHP HOWXSRQH SLUDIRY

7KHEHOWV R DP DX CRXUHMR J UBQADSAMRIDO UDGRKIVAY LY EDVHG RQVHYHIDO CRRLY/ Z KIFK DHQRAZ MLQ RXUFRQIIRD, | P DX CRXUHY JUDQAGH?. | UIDCR-MAYLQ DUHDY GHIURU
ZIMIQRXUH MY P DINANV WY FRX@ GHIDRYHD 1P STRARXUURYHXHY DG RUSUR M@ |, Q DEAMRY FXUWHNXEM GHDBUI IDARMH @Y. VIHHDD WAAWRWKHCHON R DMP REG!
P D4 CAXUAY/ R HOMUWKH BABIOP DINHADQG VHDGUHA® R FRQMP HY + RZ HYHU L P DX CRMUHY RAVEQ \WWH CHOW R IMBIOYHAFBY QUHA® \R FRQXP HY DG FKRRHWR QR \RLQ
RXUP DINHV \XFK FRP SHIMRQFRX@ KDYHD P DMUDCDGYHYHH | HRARQ XY

2 XUNDBY YRXP HDQG SR IWP DUILQ RQ HOFK \DBIP D EHP DMID@ DOYHIHD Dl THRAKGLL P DX DRMUHLY UHSXFH RUGMVARQUXH\WHULORHORYHSURIWDP V

2 XUG-DBUIKLSV G-BHIG RQ WH P DX DRMUHY | RUFHYBQ VDBV [GFHRIWHY RUHP SR HH SUAQ) SURP RIRQY YHKF®! Z DUDQIY FXWRP HUWEDMY Q. DG XWVHG YHILE®H
ICDAQ) RUGDIQ) LGRHRIYHY GDBULGAHRAHYRQGHZ. YHKIFGY P DX CRMUHUI GRRUSTIQ LOMAXDIQG DEYHUNQ) DMMBFH DQGVSRQRUIKIS R &32 YHIEGIVDBVE, DAKRU] H3
GHZ YHKLF® G-DBLY WDAILH LQAMIGEHG VR SURP RIMDQG \KSSRIWGHDBUKIS GHZ YHKIEGIVDBY 0 DX DAMUHY URAHD P RG1\ WHULGFHQMWH SURIUP VIQUASRQH\R FKDQILQ) P DN
FRIGURY $ BBANRQRIAVARQMDIROR DP DX CRMHIVIGAHIYHSURIWP VP D P DMIDID DGYHYHD [P SCRAYHKIFGIGHP DG QG0N HAWRKUUAXWVR RSHDNRY/
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2 XU\DBVYYRXP HP D EHP DAID@ DGYHYHD Dl HARGLL P DQXI DRMUHJ DI LADMS FOSWYH I LQDGRHFRP SDQIHY/FKDQIHWHURXWRP HJILQDGRQ) SURIUDP VRUDIHXQEEGIVR SIRMGH
| GRUSDQIIQDGAQ)

2CHR \WHSUP DY [LCDGRH \RXUAHY XVHG By FRQIP HY 1Q FRQGHRIRD Z LW \WWH SXUKDH RUGDH R D Q2 RUXVHE YHKLE®H LV \WH P DX CRMUHUDH LADAG FOSWYH | QDGR
FRP SDQH/ 7 KRHFDSWYH | LQDGFHFRP SDOHY/UHD \R DRHYBIQH \WWRQWWHSXEQF GHEWP DIN-VAR SURVIGH\WWHFCBAMIOGHHADY VR VKSSRWKHUILQDGAQ) SIRIUP Y , QDEAWRD WH
FEBMYHI LDEFHFRP SOQHYZ LORFDMREDED FKOQHWHUGDD RUBDHXQEHZ UM FUMMIDAR CEMMH UM SUR LGIR WHUEDD RUBDHSRINRIR RUD/DUAKIR FKDQIHVIQLQMMAN
UDMY RUSURWRMG YHILEBH UAMGTOYIOHY $ @ WBINRQRUUHGAIROR  DYDDEGI FRQMP HUILGIGAQ) | RIWHH RURKHUBDRQY FRXTS D HAWERQUKP HIA CELOW \R SXUKDHRUGDHD
YHAUE®I DG WXV FRXES KDYH D P DRUDODGYHYH HIHAARQ RXUMIBY YROP H $ Q- GHMIRIDIR) R RAUUHIMRQKLS Z 1 \WH SOMEX@UP 0K CRMUHUDH LEDMS FEBWYH | LDGRH \RXUH
FRXG DGHIHD O HAWRXUUHIDMROWKLS Z LW \KHDH LODWG P 04 CAMUHU DG YIEH YHID

2 XUSDUVDQGHMPHWD®Y YRXP HDQG P DLILOQV DUHG-SHGHWRQ P DOXI DRMUHUZ DULDQW SLIRIWDP V

) IDGFKMVHS DARP RAYH BABIGLY SHIRP 1 CARY  DAKRU] HE VHYLIFH Z RIN DQG VHDRUWLGDOU-SORHP HOASDUWV RQ YHAFGY FRYHIMG B\ Z CUDQIY IWKHG B\ WH DARP RWH
P DQACRMM)' HOIBLIKISVZ KIFK SHIRP Z RINFRYHIG R\ D P DX DRMUHUZ DUIDQNV DUH UHP EXWHG DAY RABEDKHG B\ \KH P DX CAMBU ) RU DSSUR [P DAMD R RXU
Y L H5 2 SHIDIRQY WYHHY Z DV I RUZ RIN FRYHIHG B P DX CRMUHUZ DUDQIY DQG ARP STP HQMY P DQMIDGAH SIRIUP V 7R \WH H \WAD P DX DRMUHJUHEAHY \WH OERUUDMY RU
P OUWXS R UBOAHP HOABDLWI ROVKAK Z DUDOW WHSOUZ RIN RXU) L[ H52 SHIDNRQYUYHOXH/DQG P DULQYFRXG EHDGYHYHD O HAMG

$ CHYHARQAMRQVDI T HAMY ROHRUP RIHNH P DQXI CRMUHYRUGRGHY/P Dy QHIDIYHD LP SDRARXULHXAOVR RSHDIR)Y

2 XUAKW R RSHIDIRY/ G-BHYG RO \WH SIRGAW \HYIFHY DOG | LCDCAQ)  DOG LGAHOAYH SIRIUP V RIHIG B\ P DNVRU DARP RELG P DX CRMUHY DQG FRX@ EH QHIDAYHD
IPSTAMG B\ DD MJQU LFDQAFKDQIHY VR WHH P D4 CRMUH Y | LCDCADDFRQAMRD P DOHMY MDA\ YHUF®! GALIQ SURGANRY FOSCHOMNY P DI HP HQW OERU HIMRYY RU
LGRUDHE OERUFRWV RUGH) DAYH SXECAW RUU-EXBMRQLP STRVFRFHQQ) DSOMEX@UP DX CRMHRUYHFGIP RG-D

( YHQVAKFK DV RS \DB1R.GHY @ERUMMNA/ RURKHIGMXSIRYY IQ SIRAUIRY LFOAQ) WRHFDVHGE. DMIDOAMDIMMY RUR EHIHPXUM LRGNV ZKIFK P D DGHYHD
DI HANDP DX CRXHUP D DOR DGYHYHD D HRAKY , Q SOMEX@U GERUMMNAY DADP DX CRAMUHAMDAFRQMH | RUD\XEWBQMIOSHIRGR WP HFRXGS KDYH D P DAUDCOGYHYHH I HANRD
RAUBMHW 61P MO WHGHIYHY R YHUEBVIURP P DA CRMUHY DAD WP HDMIMDQ\AHXGE GHR XSSO AO.Q GUXSWRY/RURKHUGHD V Z KIFK P D RFPXUGKUQ) FUMALC
SHIRA/R G SIRSPNQIRGAIRYY FRXG P OBV R WRH YHUFBY GAUQ) WRH SHIRGY $ GHYH FROEWNRYY O HAMY \KHH DG RMHULP SRUIQADSHRAV R P DX RO A
RSHDIRY/ DG SEIF SHA-BIRY PO D/HYHD O HAARXU CEAON W \HDWHU DARP REGY DG DV D UAXOVMIQULFDQE® DG GUP HOBI O HAARXU BXMGHN DG WAKAOV R
RSHDIRY/

0 RIRYHJ RAUBXMGHN FRXTS EHP DMIDTD DGYHYHD P STRMGE! WHEDNXS® R DP DMUYHKLFG! P DX CRMMURUBHDAG GLG-U: HP D EHXQEGIVR FRIBRARP HRUDT
R RUMIQI LFOQASFHYDEGY \WDADHGHI URP \IKFK P DX CRMBURUGRE-U OGS Z HP D EH\XEMANR SUH HIHFH ROIP VUHDMY) \R SD P HOVP DEHE \KFK P DX CRMSURJGEU
SURVR EDQNXSF &RQMP HIG-P DQG | RUNKAK P DX CRMUHLIY SURGEN FRXTS EH\KEWBQAID UHSFHE DG VKK P DI CAMBUP D EHUHIVHG R LW LGE-P QULFDINRQ REQIDIRY/
Z WK UASHRAIR SURSPAICELQW FOIP V|, Q DEAWRY D P DX CRMBHULQ EDONXSIR FRX@S DWP SR WP L(DM DORURHMIQ R RXUIFKMY 1QZ KIFK FDH ZHP D GRAHRHYH
DEHNXOM FRP SHODIRQ | RURXU | WDGRKMAY DG D P DX CRXUHUWDACRN Dy D GQGHUFRXT DP SWIR WP LCDM RXUI GRUSDO | L(DAGQ) 06 G-P DG WSD PHQAR Q) P RXQN
RAMBQAQ) : HP D EHXTEGIR DUDQIHI LDGRQ) | RIRXUI XAV RARHUYHKLEB! SXUFKDUHY DG GDHKURXI K \KFK BIEH LQZ KIFK FDH Z HZ RX@ EHUTXUHGWR VHHN | LCDGRQ)
Z 1\K DOMEDM I LCDGRQ) VRXUAHY Z KIFK P D EHGQL LEXOWR RBEIQRQMP LOUWP V LI DATD$ GAURIDD [0 \KFK EDCNXSE P D UAKOUQXVEHQ) WHTNXLUHGWR LGRXULP SDILP HN
KDL HVZ W UASHRAR \KHLQYHQRLY 11 HE DWHIV DG LG LEGI DAVHV UHIDMG R FHUSQ G-DBBIKLSV Z KLIFK FRX@ DGYHIHD P STRARUBAXAVR  RSHIMRQY DG | L(DGADDFRIEUR)
DOGRXUCELOIV AR UHP DQLOFRP SIOGRHZ 1K \WHI LGDGA DOUDARY FROEICH LORXUGHEWD) UHP HOW
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0 DQXI DAMUHJMRAN RZ GHOKLS URIIRRQVP D P SCIURXUDELQMWAR P DLQWIQ RUUHHZ. | IDQRKIVHRUGHDBUDI UHHP HQWRUVR IWXHDGAMRGDCHTXIW

&HWIQR RXUIDFKLH D5 GOBUDIUHP HOV SIRAEMIEQIHY R D) RZ GHIKLS LOMMW R D G-DBUKLS 005 LQ\RP HFDHY LW SDHONVZ IWRXASUWRUCESIRDOR \WH
DSSIFCE®! P 04 CRMUH 2 XUH MM | UDGRKIVH DQG G-DBUDI WP HQW FRX@S EHMIP LGDMG UL D SHYRQ RUHMY CFTXLUAY D \KEWEQIIORZ GHIKLS LQMINQ XV RUCFTXLLAY YR
SRZ HUCERYH FHYBIQ GYYHY Z IWWRXVAH CESTFCEG! P 0K CAMUHIVCSSURYDD: - KLBIWHKRTHYR RXUE DN %&RP P RGN FXUH® P DQEQYRIG) FRONOR 6RQE \WHUI XU
LQHAF HOAGHAMRQY D/Z HOD/WRHR KREHYR RUEDVS$ &RP P RQGVRAN DUHIHHDD RANMGH R RXUFRQMRODNG FRYX@S UHXOVQ WH WP LADIRQ RUGRQ UHIHZ COR H MY
IUDGRUMVH RUGHDBULI UHHP HQWV RULP SOURXUCELOW \R GORMDM Q. | DGRV RUGHIBUDI UHHP HQIV I RUGHIBIKLSV Z H CFTXLUH LQWH I XWMUH |, Q DBAMRY Ul Z H FOQRARBEIQ 0D
UATXVWM CBSURYDY RQDWP HY EDUY Z HP D GRAEH CEBIVR [XH DEAWRDCHTM XY RURKHZ VHUINH FDSMICROWLP VDFFFBBEGIR XV 7 KHHUAAMANR/P D DR SUYHINRUGHALD
SIRE-RYHIFTXLUHI URP CFTXLUQ) FROMROR XV

5 DM\V5 HDMGWR 2 XUGRXUAVR ) LIQDCHQ) DG/ LTXIAW

2 XUMJ QU LFDQNQG-BMECHN/FRX@S P DMIDD DOHIHD DI HAWRXUI LCDGRDCKHDAN. @P IWRXUDELOW VR | LGDGRHI XWUHDFTXMWRQY H SDQMRQ STIQVDQGFDSMICH SHIAWUH/DQG
SURHAKVIURP | XL RXUI LQDQADCREQ) DINRQY

$VR' HHHPERU RAUNMRBCRANBEQ) LQG-HRMIHWZ D/ HARY Z KK LFOGVI GRUSDQRMVSD CEG &Y \MP G-BADGWKRWMP GEW

. HKDHXS W PLAIRQR PO IPXP ERWRZ 1Q) DYDMAMN XQGHIDQ OP HYGHE DG UAWBMG X QAFDME BHYRNQ) FBHAWEH@W WH3 5 HYROLQ) &AW CAHOW  DGXS
\R HAROR PO IPXP ERIKZIQ DDOCHON | RUFRP BQHGW QAFDME QG DIGXVHG YHIFRILOHRRY | GRUSDRILDHQ) \WH? ) GRU3OR) CHOWY DG WIHKHJIZ W \WH
5 HYROLQ) &UHAVY CHOW \WH3 &UWHAVW CROWY  $VR ' HRP B ZHKOG P LARQDYDOEM | RUDBAWRDCERURZ 1QIVXQEHMHS HYRMQ) &UHAVY CHOW EDHGRQ

\WH CBSTFCEG! ERURZ Q) EDHFOBXIMRY Z KIFK VOIHRAMGE. QP HIRXVI CRRY LGFOGQ) HIJIEGI DAHAEDDGRHY © HOMHSHP WG\R ERURZ. XQEHWHS HYRVQ) &UHAVY CHAOW
R Ul DAKHWP HR \WHERWRZ QY Z H FDQ SURYLGH DIDUHSUAHQBNRQY QG Z CUUDQIAY DQ5 DUH LQ FRP STDGAH Z 1\ DX LODCADODQG RMHUFRYHIDON FROEGHG \WHHO : HKDH
FOSCAW \R | LCDQFH Q. DQ5 XVHG YHKLFG! LOHRY  SXURKDAY XQGHU | GRU STIR DIUHHP HOV Z W YOURXY P DX CRXUHUDH LADAG FOBWYH | LQDGFH FRP SOQHY DG RKMHUGAQ)

LQAANRYY \KH2 6L(R) GRUBMY) CHONY  DvZ HID/\WH) GRU3MY) CAONY $VR ' HHP BHU ZHKDG P LAROR \RECDYDMEQN | RUUYRNQ) GO/ XQE-UD WL
HNBIM EDHG FUEWI P HWOMIG LOR 1Q 1 RYHP BHU WH30 RMDJH) CHOW |, QDEAWR) RU 6HIRJL RW/GH WH? 1RW RAU 6HIRU
1 RMW/GH H3 1RW  RAUUDCCHAMDM EDAHGFUGVWDIUHP FOVMDMIGIQRIQ' HR-PEHU  \KHR6LGHAIL) CAAW  DOGRXURKHUG-BANQKKP HONVDIRZ XVARLGRXU

DEAWRDOQEEMIHNV LFOAQ) FRXUHELQE-EWEHN DV&Q D/Z HFRP SO Z W KHMIP VARHIXGE-U

$ \JQULFDQAQP BHUR RUGDBUKLS SURSHIY DUH \KEMAMR (Y \MP GD/H DUDYHP HON \WDAFRP PRID KDHIQWOWPVR  \R \ HILY Z 1\ UHJHZ DORSIRY/
JHHDD WYL 1URP IYH\R  \HOY 0 0Q R WHH DAY BTXWLH FRP SIDGFH Z LW | LCDQRDODGG RSHIDIGY FRYHDQW VP LAIUWR \WRVH XQEHUWH & UHAVY CAONY DG UTXULH
PRQKOD SD P HOVR WQAKDAP D | OFXDM EDHS RQLQMMXDM/ DG GFOCFRQKP HUSUFH LGEFHY 7 KHWRIEDI XMUHP LQP XP GDHSD P HINV UHIAG \R \WHH GDHY DG FHIEQ
HIXLSP HABDH/ D\ QUIFDQAIGDHAWBRMHGIQL RM 2 &RP P W HVDQG&RAMIHAHY \R\WWHIFFRP SO0 LQ) FRORICDAG ! LDRDONIM HOV

2 XUI DOUHWR FRP SO Z W FHYEQ FRYHIDQWV LQ\KHH DI UH-P HQW FRX@S P DMUDED CEYHYHD 0| HAARXUCELOM R CFFRHW RXUERUIRZ LG FOECAW \KEMRAKY\R CFFHBLDARQ R
RXURXMBQEQ) G-EMHXINMODFURY GH DXORQRKHULQEHBAMEHA DG KDYHDP DMUDCDGYHYHH | HAWRQ RXUDELONY R FROMXHRXUBXMGHN
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: HP D\ GRAKDYH\XI | LELHOWXQO/AR P HARXUREDI DIRQVR UHSD:. DORUD\XEWEQMOSRURQ R \WHRXRBQAQ) SUGHSDODP RXQAR RXULQGHBAMEHWZ KHR IMBHFRP HYGH

7 KH LOANKP HOV \KDAJRYH.D RAUGQ) WP LGE-BMEIHW FRQIBEQ FHYBIQ SURYIMRQ/\WWDAP D FDXVH DIDRUD \KEMBRQIOSRMR) R WH RAMBAQ) SUGALSDOLP RQAR RXU
LGE-EMEHN\R BHFRP HLP P HADMD GdH DQG SD LG 7KH &UHAW CAMMNY WHO RYDIH) CRAOW DOG \WH 61G-0U) CRAOW \KH LOGHOMUY JRYHOQ WH 1 RAV DG \KH

1RKW DGPDQ R RUGDHY FRQEIQ QP HRXY | LDGADODE RSHDMY FRYHIQN $ EHFK R 0Q R \WHH FRYHIIQN FRXTG UAXOQ D GH DXOWKQEHUWH DESIFTE®
DIUHP HOW, QDEAMRY D GH DXOWKQEURGH DI UHHP HWARXTS UAKONQ D FURW GH DXONDQG CFFHBLDARO R RXUUED P HNREM) DINRQY XQG-UWKH RMHUDI UHH-P HQW RUSUHYHAKY | URP
ERURZ 1QI XQEHNKFK REHUDI WP HQV |, | DGH DXORURIRW GH DXOZ HM\R RFPXUZ HP D RABHIEGI\R SD. RAUG-EWRR ERWRZ \K | LELHQVXQB/AR UH LDGFHWHP ( YHDUL G
ILCDGAQ) Z HH DYDLOEG! WP D QRAEH RQMP V CFRFBEEGIR XV | D GH DXUZ HIH\R RFFXU ZHP D EH XCEG!\R DEHNOMD 1 L(DFH RURSHIDIRYY BHFDAVHR  CFFHBLDIRQ DG
FURW GH DXOUBIRYIMRQ OGG WH YDOH R RXUFRP P RQ RN Z RX@ EH P DMUDED DEYHYHD OIHRAMG $ VD UBAXOR WY UM Z H FRXES EH | RUAHG VR \ENH CRARQ/ \KDAZ H RKHZ VH
Z RXGCQRAINH RUGRATNHCRIRQ/WDAZ HRXHZ VHP LIKAENH LOREHAR FRP SO Z W WHFRYHIQNLQWHHDI WP HOV

0 RURYHUP D) R RXUP RWIDIH QR SUGFLSDODQG LOMIAKED P HIV DUH EDHSE RO 0Q P R DIRQ SHIRG WD \MIB/EH RQG \WHP DMUW GOM/R WHQRM/ © HZ LOEH
UTXUHGWR WD RUUH LQDGAHWH U 0QQ) SUGA.SDOEDDIGRHYI RUFHMEQR . RXUP RMDIHYZ W EDRERRQSD, P HOVDAKHCRMTP DU COM/ Z KIFK UDQIHIURP R 7KH
P RXQN\R EHU-E0.G RUUH LGDQRHE DARHP DXUNY COM/FRXGEHVIQULEDQA: HP D GRAKDYH\X | LELHQADTXGU VR P DNHVKFEK SO P HOWDARHGRAMTP DXUMY GDM/

, QOEAMRY XSROWHRFFXUHIFHR DFKDQHR FRQARD DV GH LGHG LQWHLQE-OMBV IRYHOQ) \WH 1 RW/DQGWH 1RM KREHYR XK QRAVZ LOKDYHWH
UIKVR BHTXLH XV AR SXUKDVH DIDRUDD. SDUAR . \KAK KRTH WA QRIM/ DADQ DSSTFLE®! SUP LXP 7 KH HYHIW \KDAFRQUMYMM D FKOQIH R FRQIROXQGHUWKH LOBHMUA JRYHOQ) \WH

1 RAV DG \WH 1RM/PD DOR FROMYMM D GH DXOKQE-UWH &UHEW) CAOMY \WH 0 RWDIH ) CROW DJG \WH 6LG-FDU) CROW 7 KH DIUHP HOV RULQWKP HOV
JRMHOQ) DY 1XMHGBEADZ HP D LGFXUP D FRQEIQMP LOUSIRYIMRQ/ I DEQ) BEXUFKDH/LQWHHHMR DRKOJHR FRONROMIJHIQY HYHW

7 KHIHFDQ EH QR DAXUDFH\KDAZ HZ RX@ KDYH\K | LELHQABARXUAHY DMEGN\R VDIV DR RXURED) DNRQY XQEHMHH G-EWQKAKP HIV\VKRX@S DERUKEWBQMICERMRDY R

WH SUGASOOEHFRP HIP P HADMD GXH DQG SD CEGH |, Q \WWH HYHAZ H GR GRAKDYH i | LEHQADTXLGW \R WD \KH SUGRSDOEDDGRHY Z HP D GRAEH DEG\R UH LGDGFH WH G-BADY
LOMBKADA/ WDNDUH CFR-BEBIVR XVRU G-B-IEQ) RQP DNHNRGEWR)Y DADID2 XULCELON VR UHSD. RUUH LCDCFHWHAH GRAV FRXCS KDYH DP DMUDCOGYHYHH | RO RAUBXMGHN
| LCOQADCFRQAMRQ DG IAXOVR  RSHIDIRYY

2 XUDHOW \R P ENH LOMIHXADQG SUCASDOSD P HOWZ KHY GHWR KRGHY R RXUGBEWHRXUMWHY G-BHXGY XSRQ RXUITXWIUH SHIRUP DORH DQG RXUUHHSWR \KI T LHHQWXQGV T URP
RXUMKEMADUH/

2 XUCHOW \R P HARXU G-EWREQI DIRQY DQG RKHUH SHOWY Z LOG-BHIG RY RXUIXXMUA SHIRWP DFH Z KIFK Z LOEH DI HRMG By [LCDGADD BXAMCHY GRP HAE DQG |RHIQ
HREP IF FROGURY/ WHUHIXDRY HYMUREP HIWQGRMHUIDARLY P OQ R Z KIFK Z HOHXQEGIR FRURO 6 XEMBQND DOR RUFRQRICDMSE DAHNVOHKHEE RAUNEMADUH
DQG \KEVIBQIDE DR RUFRQRIGDMS FDK | BZ. D5 GHAGARP HOHIHHDAG R, RAUVKEMGIUHY $ FFRAQI® RXUFDK | BZ. DG CEAW \R VHYLFH G-EWG-5HG \R D \XEWRQIC
GHUHRQWHUAXOVR RSHDMRQ/R RUNKEMGDUHY DG XSRO\KH CEOY R RUNMKEMADUH/\R SRAGHXVZ M FDK : HP D UWFHYH DK [P RAUNEMADUH/ IQWHIRP R
AVIGHIB/ GOV RUGMUBMRYY ZKIEK ZHP D XVH R VHYLFH RXUGHBAREQI DR/ RUIRUZ RINGQ) FDSMID 2 XUNKEMADUHY D HSOLUDM DQG GMMPAGD DOHQMYAY DQG KDYH R
REQIDARY FROMYHRURKHZ [VH \R AMUEXMFDK VR XVRAR P DNHI XQB/ DYDLOEGVR VHYLFHGHEW

2 XUXVHR KHEILQJ \WDQUDRIRQY FRX@S @P IWRXUI LODGRDO) DLQVRUUAKXONQ | LODGALDOBRAAY

7R UHSFH RXUH SRKUH R LOMBMAIDM | OFXDIRYY Z H KDYH HOMIG LOR DG LQWH IXMUHP D HOMJLQR FHYEIQ GHIYDIYH LOXKP HOV RUKHGILQ) DIBHP HON $ VR
CHHPEU Z HKDG LQMMKADM FL5 DI UHHP HOW UHDWMG VR DSRMRO R RAUBHRXUHS 2 YHOQUIKWY LCDAQ) 5DM 362) 5°  EDHS YDUDE® UDM GHEWR @P IWRXUH SRMKUHWR
UM LOMIAVDM/ 6HHWHKHDAQ) 2 HIYDAYH, QRKP HWDQG+ HEILQ $ RAYMKY XQRHULRM 3/ RQY 7HP ' HEW \RWKHCFFRP SO0 LQ) FRORICDAG | LQDCADOWIAP HON : H
LQMIG\RKHEIHDVP XAK R RAULQRIANIDAMH SRKUHDYP DI HP HMEHALP LGHYLVLQ RUEHINQMBWEDHE R SRMIMOYRIMMMY DOG\WHFRWR VKA KHEJLQ) WIQUPMRDY

2 XUKHEILQ) WEQLRNRQ/H SRHXVAR FHYEQUMY DG LDCADORAAY (FOGQ) [P RY REHAMQIV FRXQAM SN FUEWAN WHYDOHR GHIYDRYH/XHGI RUKHEILQ P D
EH DOWWAG | URP \NP H\R WP H LQ CFFRUEDCRH Z 1\K CFFRXQIQ) KBV \R UH GRAFKDIHY 1Q | U YDDH GRZ (7 DL DEWWA HOWV RU P DN VR P DUNHAGRWHY Z KLFK Z RX@ O HAARXU

WFREHS WHRNKRTHW HDUWY TP RXQN DQG DR RUKHEILQ) LOXMKP HOV FRQEIQ WP\ DQG FROAMWRQY Z W Z KLFK Z H D UG \R P HAAS | CIOUH R RAUSDIVR HI HRAMHD
KHEIHLQMIMADMH SRKUHP D DEYHYHD O HANRXUI LCDGRLDOFRQAWRQ DG UAKOVR  RSHDIRY/
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5 MWV5 HDMGWRWH2 Z GHIKIS R 2 XU&RP P RQ6VRAN

SRFHMDIRQ R YRIMY SRZ HJDQG DQMBN-RHISIRMMRQVR RXUS P HGHG DG 5 HABMG & HWIFDMR |, GFRERIDIRY RXUS P HXGHG DQG5 HABMG %4 @7V ' HIZ DHA@Y. DQG
RXUI LDQFKIVH DQG G-DBUDIUHP HINVP D HSFHWHINHIKRRGR D SRMMDCFKDQIHR FRQWRDLRP. DWKLLGSDUV $ VBRH\VEP HWP H \XFK YR SRZ HUFRGFHOWDIRQ DR FRX@

IGFUDHWHONHIKRRGR DFKDQIHR FROAMROCRENKMEQEQ) RKHJI DRRLY

2 XURRP P RQ AN LV GYIGHG LOR R R FDAHY Z W QLTHHOAYRIQ) WKW 7 KLYV GBOFDW WRAN RZ CHIKLS DIBZ V \WH SIHWHAKROGHY R \WH &@W % &RP P RQ 6\WWFAN W
H HAMV YR FROARCR WH&RP SIQ + RBHYR &@W$ &RP P RQ6WWRN KDYHRH YRMSHMKDHRQDOP DY + REHYR &DW%&RP P RO6BWINKDYH  YRMYSHMDHRQDQ
P DY H A-BAKDAKH KDYHRQ®D RCH YRMSHUMKDHRQDD WBQURANRQ SIRSRHGRUCSSUIRVHG R RAUVRDGR - LWHARLY RUD & W % FRP P RQURFINKROHURURKHZ NVHEHH MY
\KH &@W % FRP P RQ WRRNKRTHY FROMYANY D 3JRQ) SUYDM WIRQOANRY GVSRIMRQ R DORUNVEWEQNDD DR RAUDKWHN WM HJUAKENY 1O D FKOQJHIQWH@MHR RXU
BEMHW RUP HJHJRUFRQRIEDNRQLOQZ KIFK PXUHKROHY R RXURRP P RQWRAN Z RX@ RZ QGBW/\WKDQ R WHARP P RQWRAN I RTBZ LQJ \MAK WDQLRANRQ

7KHKRTHYR &@W%&RP P ROG\RAN Z KIFK LGFOXGH6) & DUGWH2 96 ) CPLO / / & HMMWY/ZKIFK' DG YAXRQ6P MW 6RAFV&KOUP DYDQG&KIH ( [ HRAH2 111EHU
DOGKWVILP 1O P HP EHY LGFOGQ) % 6FRVBP W DOG0 DUXV* 6P W ERK QUHRRYR 6RQE FRQIRO PXAUHM® KRTGW\KDQDP DVRUMY R RAURXMBDAQ) ARP P RQWRAN BXVD
POV R RAUYRMY SRZHJ$ VD BAXOVIKH KRTHY R &@W % &RP P RQ 6\RAN P D EH CEB! W FROURO! XQEP HABDFRSRIDM P DY DQG WDQULRMRYY \MKEMPAR \KH CERYH
P MR 7KHFRFHMDIROR YR SRZ HJP D COR GVFRXUIH GHDY RUSUYHOADFKDQIHR FRQMRCR! XVIURP DKLLG SOV HYHLL \WHORRQZ DVIDYRBGE. KRTHYR &@N
$ &RP P ROG\RAN , QDBAWR) D\OBIRUMIQ/HUR WKDBWE RHRUP RHR WHKRTHYR &OW%&RP P RYG\RAN FRXG XAV DADQIHR FRURCRUSXWERZ (7 DB SUKRKUHRD
WHP DINH/BUFHR RUS@WS &RP P ROB\EAN 7 KHSHA-BURQCP R \WH SXEQF WDAKHH\DBY RAEQM HYP D RARXUFRX@S DOR FROMEXMR DGHRICHIQWHP DINAABUFHR RU
&MV$ &RP P RQ6WRN

2 XU$ P HYGHG DOG 5 HAMIMS &HWIFDM R, FRISRUDINRY DG RXUS P HIGHG DOG 5 HAMBMG % @Z V P DNH IMP RIH Gl LEXOM RURXUMRENKRTEHY VR \ENH FRSRUDM CRIRQY D
WBFNKREHY P HAMYV |, Q DEAURD WRAN RSMRD/ UM RN DG WMMEWMG WRAN XQW JUDQMG XQGHUWH 6RQF $ X\RP RWH ,GF BVRFN , FHQYH 30 RUWH 6RQF
$XRPRIYH ,GF ) RIP XD5 HAMRAMG6WAN DG H HUDOB@QIRUL RQ( P SE HH' LUHARLY DG RM-UREMI DARQ/EHRP HIP P HADMD H HIAMVEGIRIDARP DIFDID YHIMXSRQD
FKOQHLQFRWRD' HIY @Y. COR P DNAVIVAL N LEXOVRUMRRNKRTHY Z KR KDYHUHRHQ® CFTXUHE DO HLQMIWWQDFRP SDQ. \R FRQKP P DMDEXMGHN FRP ELCDIRQWIQIRIRY
Z WK \KHFRP SI0. DIDQMAVGLHRRYZ MKHY ) LGQDTD RXUIUDGRK\VH DG G-DBUDI UHHP HVDIBZ. \KH P DX CRMUHY \WH UL KW WP LCDM\RH DI UHHP HOVXSRQD FKOQIHR FRQRC
R WH&RP SDQ D5 LP SRUH UAIIFNRQY XSROWH WIQW HIELOW R DO MIQUUFDQASHAHEIHR RUMBAN VR D) RH SHIRQ RUHQMY \KDAP D EHXQDXDI HG DVGHLGHG B WH
P D CRAMBU\RRZ QRHR IWG-DBUIKLSV 7 KHLIEMIN R DSHYRQRUHMW R XM\ Z M RHRUP RUHR RXUP DX CRMUHYP D SBYHANRUVHIRAD P SHEHD SRMMIOEN-RYHJ
HG ,QOEAR) WHHP D EHSIRMRY/R RXUGLEQ DUBQIHP HONWDAFU-DM DO HYHOANR  GH DOWSRQ D KO HLQ FRQNRD 7 KRAH DI HOV FRUSRIDM JRYHIDFH GRAXP HOV
DOG@Z VP D KDYHWHHIHAWR QVFRXUILQ) GHIA LQ) RUSUHYHMY DFKDQIHLQ FRQMRCRUSUAYHNY WRFNKRTHY I URP U] LY DSUHP P ROWH\DBIR WHUMKDUWA/LL Z HZ HH
DFTAUHG

SRMMDCARY CAVR  LOMHXNEHE HH XV DQGRXUR | LIFHY RUGLHRARLY FRX@ DGYHIHD DI HANRXUIXWUHSHURUP DCRH

2 XU&KDWP DQDYG&KIH ([ HFRMYH2 [1IFH)" DAGUXRQEP W D/Z HODVO DIFXV* 6P W DQJG% 6FRVBP W DOR VHYHDVAQUHRRYR 6SHHZ D 0 RRYSRW ) XUKHJ
\WH6P W [P 1O DQG AHISOQ WKWV WH BEHH IHDUHR ZKIFK DHP HP BEHY R WH6P MW ICP 1O GUHAE DG LQAUHA® ARQNROD VXEMBQMDOP DMWY R \WH YRWY SRZ HUR RXU
FRP S0 VRAMBQEQ) YR IRFN

© HZ LOINHD LOWH [ XMUH HIMULQR WEQLANRYY Z 1\ HMM¥/ FRONRDG B\ \WH6P LW | TP 1O RURKURKHUDHLIDAY : HEHDHYH\WDADDR  RXUH [MIMY DUDQIHP HOVZ LW
O LADM/ DUH DV | DYRICEGIVR XV DY/ L \KH DUDQIHP HQWV Z HIH QH RIDIMG EHE HH XQDH LODAMG SOV DEKRXIK \KH P CNRUMY R \RHHWDQURANRQY KDYH GHWHUEHHD YHUILHG B\ \MULG
SOV LOWDABI UG GRUCHONHD \R EHR YHULHG LOWKHI XUMUH 3RAMMICFRY CRVR LOMBMNFRXTS DUVHLO\KH I XUHUH EHE HHQ XV DQG RXUR | LFHY RUGLUHRARY LO\KH HI RIFHP HQW
0P HZP HARUWLP LQDIROR DUDQIHP HQVH MY BRE HDWHP
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2 XU$ P HQGHG DQG5 HWIAMG &HWLFDWR -, GFRUBRIDINRQ DQG RXUS$ P HIGHG DQG 5 HWIANMG %4 @ V GV QDM WH WM DQG | HBHDOFRXUVR ' HDY DLHDV\WHH FOMYHIRXP VIRU
FHIRIOQ FDIP V DI DLOWAKNH &RP SDQ Z KIFK FRX@ LlCRUHDVH\WWH FRW R BUQILQ) D RDIP RUQP IWYKHDEOW R D WRANKRGHUWR BUQ) DFDIP 1Q D MAADOIRXP YIHZHSR D
MRANKRGHJDV | DYRUIDE®!

2 XU$ P HIGHE DG 5 FABAG &HWIFDMR |, FRSRIDINRQ OOG RXUS P HIGHG DOG5 HABIME 98 @ V SURYIGHWDAKH&RAWR &KOFHY R WHEVBIMR * HIY DUH LY \KH \RBI DG
H FOMYHIR)XP IRJFDIPVIRU  0Q GHIYDAYHIRMRQRUSIRAHHEQ) BIRIKWRQEHKDD R 6RQE. RKHADQGHUYDIYH CRNRQ/ELRXI KV HI RUHDQ. GAV RUCCEL@N FBDMGE WH
( [ FKOQIHS PAROH UGV DG UIXDIRQAHIXGEH D) CRIRQDAWHWY DFTIP R DEMKR RUEDHGR) DIIGHDY GWRZ HGE D) PXUMINRUIRP HUGURRU R1LFHURJ
RNHUHP SR HHR 6RQF\R6RIF RUBRQFVMBRNKRTHY O CRIRQDAHINY DFDIP DIDQKBRIF RUDD PRI RP HUAURRU R LEHURURKHUHP SBR HHRUMBANKREE-UR
6RQF DUMQ) SXUXDQMR D) SIRMMRQR WH* HHIOSRSRDIRY/ ¥ R WHEBMR ' HIZ D RXUS P HIGHS DQG 5 FABAG &HWIFDM R, FRERDINRQ RURXUS P HIGHS DG
SHABAMG9A @ZV RJ D) CRNRQDAHWY DFIP DIOQMSRIF JRHGHGE \WH LQMODOD DY GRAMCHR WHE\BMR * HIW D 2 XUS P HIGHG 06 5 RABAG & HWIFDM R
, FRUBRIDIRQ DG RXUS P HIGHG DG 5 HABMG %4 O V DBR SURYIGH \WDVXQBWWHIRIG R ' IWHARLY RKHE VHFRQMOVIOZ UM \R\KH H \WASHP WGE. DSSIFEGIQY. \WH
8 QUGEVTM/ LMUFAE RAWRKH' [MUFWR * HIY DUH\KDEHWH\RBIDGGH FOMYHIRXP |RUMARNQ) D) FRP STIQADAVHWY DFDAVHR CRIRQCUMG) XQEHAHEHRUMIA/S P
R DVIP HYGHG \WHE 6HRXUMIVS PV \KH( [ FKOQIHS PARUDD DGR.ADY FOIP VUHDAG\KHMR Z KLFK DUHVEMPAR \KHOGRAY MUMGRMNRQR \WHI HEHDFRAW

7KHH FOMYHIROXP SIRMMRVR RXUS P HIGHG DOG 5 HWBMG & HWIFDMR |, FRISRIDIRQ QG RXUS P HIGHG OG5 FWBAG % QZ VP D LGRBDH \WH FRW\R B DFTIP
QVFRUIH RDIP V RUCP IMD WRRNKRGEH I CEON R EUQY DROIP LQDMARDOIRXP WDAKH \KHRUIWLQGY | DYRIIE®! | RUGVSXMY Z W WHERP ST RUWH&RP ST 1V AUHRRLY
RILFHY RURKHUHP SBR HY/ 6XFK SIRMMRQVP D DOR GVFRXUIIH @Y \KW DI DQMKHERP SDQ RIWHERP SO0 VAURRY R LFHY DU RMHUHP SR HY 7KH' HDY DHFRAWRU
WHS QWGEVIMY' IMMPAE RAWRAKH' IMMPAR ' HDY OHP D DOR UK QLI HHWGIP HOVRUBKXOV\KDDZ RXG RKHUFRAW LFOGQ) FRUVZ KHIH D WRINKRTHUFRQUGHIC)
DRORMRQP D EHEFDMGRUZ RXGRNHZ VHRKRRHWR EUQ) \WHORIRY COG\KAK MGIP HQVP D EHP RIMRUGW/| DYRIEGIVR XV\KDQR RUMBFNKRTHY

© KIBIWH' HIY DH6XSUP HERAAXGG Q0 DK WDAHIHIOI ROP \HBRIRY SIRVIMRYY BNXLKY FOIP V XQE-UWH 6 HRXUMI/$ FABH BIRXIKWIQ | H3HDOFRXUWADLH
3| CADD YDIG XQEHJ HIY DH@Z \WHHLY XGFHIBQN DVVR Z KHMHUFRXUWLO RKHUMUNG RMRQY Z LETHY RUH SURYIMRQ/AKAK D/ARRVH FRQIMP STWMGLQRXUS P HIGHE 0G5 HABMG
&HWIFDMR , FRERIDIRQ DG RXUS P HIGHG DQG5 HAMBMG % O V LGFOAQ) Z KHKHUD FRAWZ RX@S HJ RUAH\WH SURYMRQ UHTXLIQ) FOEP V DUMG) XQEHUWH 6HRXUMIYS PVRUWH
([ FKOQUH $ PR BH ELRIKWQ \WH 8 QWG 6\BIMY ' MMV RXOM RUWH ' IMMPAR ' HIZ DU 1 \WH H FOMYH IRXP SIRMRQY R RXUS P HOBHS DG 5 HABIAG &HWIFDM R
, GFRUSRUDIRQ DQG RXUS P HIGHSE OG5 HABIMG %4 @Y VDI RXQG R BH XGHY RUAHTEGILQ D SOMEXTULRIRY Z HRUDMRANKREHUP D LGFXUDGAWRICFRAV DARADAG Z W ARG
\XFK DQCRAMRQRUWH YDIEW R \WWHH FOMYHIRXP FIMXHRQDSSHID

* HOH.DCE MN) CRRY
2 XUBXMCHW/Z L@EHKDUP H5 L RHDT@FROKP HJGHP DQG\KI T HYI URP DVRYHHRUNKWBLCHE GRZ QMO

2 XUBAMQAN LV KHYO G-BHIBHARQ FROKP HJ GP 006 006 SUHHIHAY SHEOQ. YHKUFG! \DBY D R FIFDODGE KIMRUFDD KDYH H SHIHRHG SHIRGF GRZ QMEY
FKOURMU HG B RYHIXSSO DG Z HIN GP OJG , Q UHRHQA FOW Z HH SHIHIRHG DO LP EDIXRH M HHQ FRQAP HUGHP DQG | RUGHZ. YHKLFBY DQG DYDMEGIKSSO R QG YHIE®!
LOHIRY GH R \KSSD FKOQ GMXSNRYY DQG P 0N CRMUQY GHD) V + RZ HHJ YHAUF®! DYDMALQN KD/ GUHD WFRYHIG OGG D/ LOMHQRY GYHY EXGS SIRIWP OULQ/PD EH
DGYHYHD DI HRMG 5 HBOYHKIEBIVIBY A FBVDLHR W FRUMING Z LW FKDQIHVIQRYHDIHRERP LF FRIEMRYY FROKP HUFRQLGHIFH WHEYHR QAR SHIRDOGRP HOEG
RUEWDDOHOY ' HMIRDIRQ QD) R \WHH FRGURY IR PXUHAGYHY P D KDYH D P DAMUDODGYHYH HIHARQ RXUMEIOBXMGHY SDOMFXOLO \DBV R G DG X\HG
DARP RELBV 5HHQ® WHS 6 HREP\ H SHIHFHG HDYDAG GYHYR LQOIRY B SUAKKUAY KHIKMIHG LOMMWADA/ D5 YRIMB! I DRIH DG DARP RELG LQMKUDFH SUFH/
ZKIFK FRP BLGH5Z 1\ KLIKHUYHKLE®! SWFHY KDYH R DMG O RECELOW FKOEHIHY | RIRUFRQMP HY |, QWWH HYHQARDARH FRIR FROXP HY WP QY HBYDMG RUGFUDHY | XUKHU
FRQXP HYP D EHOWZ LA \R SXUFKDVH YHILEGBY , QDEAURY RUBXMGHAP D EHDGYHYHD D HRAMGE: VRIS XQ DYRUIEG FREBWRQ/ RUHYHIVIQRXUGFDCP DNV - XHR\WH
SIRMRQY 0G5 WP V FRQEIGHS LQ RXUIIDRUVH RUGHDBUDIUHHP HW RURSHIDNY GDH DIUHP HQV ZHP D' QRAEH CEG! \R UHBFDM D G-DBUIKLS RSHDINRQ VR D P RUH | DYRIEGH
GFDIRQZ MKRWWCRXAULICY LI QULEDQNARWVRUSHIGMY L SHIP [WHG DATED , QDEAWRY \FYHHRUVKWELGHS FKOIQJ HY1QJI DRICH SUFHY RURYHIDIDWKL WILQ FRQP HNHIP HWRZ DG
DIMEDAYHI XHOYHKLEBYP D BOGWR DWKLWQFRQAXP HJEX 1Q) SDWLGY $ YODE@OV R SHHIHGP RAHYP D GRW LAQVK | LFHQATXDQMAAR DN\ FRQXP HUGHP DQG 0G0
RXUMRLA/AR P HAANDDVH SHRBINRQY/
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7KHRA\RRP HR I D0DQG DEP LQMADIWYH SIRFHHAQIVZHDHRUP D BHRP HILQYROHG LQ FRX@ KDYH D P DMIDODGYHIH H I HRARQ RXUBEXMCHWY 1 LCDQADORRQAMRQ LHXAWVR
RSHDIRY FDK |GZ VRUSLIRGHW

© HOMHIQROHS DQG H SHAWR PRI R EH LQYRYHS LQ YOURXY (B 00DQG DEP LQWDAYH SURFHHEQIV DIMQ) RWR \WH FRIGAAR RUBXMGHW [FOGQ) BIXDRY
LQYHXM DINRQY DQG SUYDMAYLOTRIRQYELRKIKWE. STIQIVIVSXUSRMY VR UBUHHIND SRIMINCROW RUI RUZ KLFK DFIW KDY EHQFHWIHG $ GRRXIK Z HYLIRIRA® GH HIGRUHYH/
1Q DGIDODIG O LQVDAYH SRFHHEQIV \WH RARRP IV R SHIAQ DG | XWWUH SURFHHEQIV DIMQ) RWR \WH FRIGEWR RXUBMGHW LFXAQ) GMDIRD Z W FXRP HY
HP ST P HQMHIMMG @Y VKW FROMPMOOGVSXAM/ FOW CRIRQYY SXUBRUMG FOW DRIRQY DQG CRIRQY EIRKIKWE, JRYHIP HOEDDARRUIMAY FDQCRAEH SUHARNG Z IW FHIBIQN $Q
XQ DYRIEGIUAROMROR RHRUP RHR \KHHP DY FRXCSKDYHDP DAUDCDGYHYHH I HANRQRXUBXMCGHN | LQDGADCFRGAMRY UAKXWVR RSHDIRYY FDK | GZ VRUSIRGHFW

&P DMAKDQIH®I MIDWRQ RUUHIXOWNRQY UIRNIANY] HP DWRQ R JUHHCKRXVHJ DVHY ARX@ LRXANQ LORIHDVHG RSHIDIY) FRW DQG UHEXAHGGHP DQG I RUWHYHKIFBYZ HVHD

7KH8 6 ( QMURGP HABCBURMANRYS JHIR KDV DERSWG XV XQEHUH IMMY SURMMRQVR \KH I HEHDOS.BOR$ LUS PADAIXUH — DUHGRIRQLQHP MRQVR JUHKRAH
JDH/IURP PRRUYHIFBY  RHYBIQ FROMKANRD DQG RSHIDMY SHIP MIBVEZ V I RJIBHKRAH JDV HP MRV 1URP. FHUEIQ @UH WBRRDY \RXUAY DG PRARUQ) DG
WBRWY R JUHKRAH JDV HP IWIRQY 1URP \GHALLLHG \RXUAHY RQ DQ DODXCOEDMY 7KH DRSWRQ R D0 @Z V RU BHIXOMRYY UML) MIQU IFDQMQRBDAY 1Q [ XHOHREP\
UL HOVRUGHZ. | HEH.IDCRUMBM UAXURNROYRQHP IWIRQVR JUHHIKRXAHIDAYI URP RAURSHIDIRQYRURQ YHKLEGY DG DARP RIWHI XHYLQWHS 6 FRXGDGHIHD O VWGP DG
| RARRVH YKL DQG UTXLUHXVAR LAPXUFRIVAR UHBAEHHP IWIRQVR! JUHHIKRXHJ D/ DARFADMG Z 1\ RXURSH.DIRD/

( P S® HHDRIMRQ WHERWR NH - SHIRQQHIDQG TP WS P DODIHP HAWDQG SHORQCHOUIRWRXUAHY FRX@ DOHIHD D HARXURSHIDINRQY DQGJURZ K

2 XUNKFRHW G-BHIB/\R D I QU LFOQAGHUH XSRO WH FROMAHS FROMEXWRY/ R RXUP DDIHP HQAMP  SOMPXOD RXUEKIH ([ HHAMH 2 11LFHU 3UMGHVRKHUVHIRU
P DEHP HQAVDQG DBV DG VHYIFHSHYIRQEHDS GAMRDD | UINGFKIVARUGHDBURI UHHP HQWP D BTXIUHWH SURUDSSURYDOR \WH CESOFCE® P DX CRMUHUEH RIMDQ. FKDQIHILYP DEH
1Q G-OBLKLS JHHIOP DQIHY : HER GRAKDYH HP SBR P HQADJUH-P HON Z AW P RIAP HP EHY R' RAUVHQRUP DQIHP HQMAMP  RXUGHDBUIKLS JHIHIDOP DOUHY DQG RMHUNA
GHIBIKLS SHIRIHD&ROHMHD® WHEARWR WHHYFH/R RHRUP RHR \WHHNA HP SR HAVFRX@KDYHDP DAUDCOGYHYHH | HAIWRQRXUMKXOVR RSHIDIRDY

7KHP DNMHVRUDXON IHGHP SBR HA/UWHP OQVKLIK® FRP SHMYH P D P STAVRXUCELON R LGHOW DOGDMIRQH. HP SE HAVDQGUABIQH MY HP SE HY DOGP D \KEMRN
XV LGRUHDHG QERUFRWV 7 KHERWR WHVHYLFH/R NH HP SE HAVRUWH LCELOW R DAEPADGAMWRDOTXO LHG P ORI HY FRX@ KDYH D P DMUDODGYHYH HIHAARQ RUUHKOV R
RSHIDIRY , QOBAWRY WHOMNR TXOM LHGP DI HP HMWRUHP SR HVHP SR HGE! SRVIMCTFTXMUWRQFOQAM/P D @R IWRXUCELQU R FRQKP P DM XU CFTXMMRYY

1 DMUDOAVDWAY DOYHYHZ HDWHUDQG RKHUHYHWFDQ GMXSWRXUBXMGHN

2 XUGHDBUIKLSV DUHFRFHMDAG LQFHMEQWEAY LFOAQ) &DIREQD &RBUNR ) GUCD DG 7H DV 1QZ KK CRXDOR MU DMHE QOMDOGVDXMY DG \HYHHZ HOMHUHYHOV
WA D/HOWIDXONSY Z LG LU @QBAGHY KOGHRP V/ | GRGYDGGKXUFDGHY P D GVXSWRXUMBLHRSHIRYY Z KIFK P D, DGYHYHD [P STRARXUBXMCHW | LCDGADCAROAWR) UAKOW
R RSHDIRQ/DGFDK | B2V, Q DEAMNROWR EXMCHW/ LOMUXSIRY \KHDARP RAYHUARIARY EXMGHNLY \KEMANR \XEWEQAOUMI R SURSHYY GRW GHR \WH LI QL LFDQAFRGAHDIRY
R SURSHWY YOO DAKRLH GFDARYY $ GRRXIK Z HKDYH EVBQMOLQXIRH \KEMAR FHVEIQ GHEAMEGY CP MINRQY DG H FOMRYY ZHP D' EHH SRHG\R XQOKUHG RUXQEHU
LQKUHG WA ARDNRXS KDYHDP DAUDCOGYHYHH | HFWRQRXUBXMGHN | L(DADCFROGUR) UAKWR RSHIDIRQ/RUFDK | GZ
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6HRXUNY ELHDRKHY DG RKHUGMXSIROVVR RXULQ! RUP DINRQ M KPR FRP SLRP NHRXUFRQ LGHQMDO FRP SHIMYH RURKH.Z VHVHUMYHLQ RUP DIRQ DOGH SRHXVAR CCELQW
AMXSARKUBXMQAW RSH DRV DQG RKHZ VHQHIDAYHD Dl HAARKUBXMGHW LRXAQ) RXUUHBXUBMRY LHX@VIURP RSH.DIRQY DG LQDQADCFROGUR)

- HKDYHLQYHWAG LQ LQMIDODNG H \MCDOBXMGHW CESIEDIRY\R H HAMRXUMDAD, R HP SB 1Q) WRKGRBU\ \R EHHIWRXUBXMHY , QWHRB@Y FRUHR BAMCHNV
Z HFRGBAADQE WRLH \HOUMYH GDI LFOGQ) LOMIBRNIOSUIRSHW RUSURSUHIY BXMGHN LQ RIP DNRQ DG WDAR RAUPAMEP HY \KSSTHY DG BMQHV SIMHY DG SHIRTD
IG-QIVICEGI LG RP DIRY R RAUPARP HY DOG HP SB HY/ 0 RFRYHU Z HX\M H\KLLG SOV \R\ETDUH \X AP \/ DG VALY AR \XSSRIWFUMFDOG-DBUKLS RSHIDIRDY 7 KH I TXHEA
DQG VHYHIWY R A EHYWHRXUMY LAGHV KDV LGRUDHSG 1Q WRHOM HDY DJG DGYHYHD 1P STAAG RUDQ] DIRYY R YOWLQY M HY $ GRXIK Z H KDYH DIP SAG \R P DM \KH
A BHYHRXUMY UM R ERK RAULQM CDOD0G RANRXUAHG I XGRIRDVEL 1P SBP HIMY YDURXY R EHYHRXUMY FROARY DQLOMEDO! WP HZ RN I RAWHRYHMLIKWR R EHYHRXUMY UMY DOG
RMHUMRXUNY P HDXUAY \SHALLFDD D/GHAUEHGLO® WP & &\ BHYHRXUMY RXULQ RUP DIRQWKQRE\ DQGLQ UDAKFUMUH LFOGQ) WHK WP VIRDADHSIRIG-GWR XVE WILG
SO KDYHEHHD DQGP D LOWHIXMUHEH YXQHIEGIVR DAFNVE. KTANHY RUELHIFKHY/GAHR HP SR HHHURU P DOHDOGFHRURMHUGMXSWRY/

: HKD/HH SHIHFHG DQGP D DIOQLQWH XM H SHIHFH P DMIDOGH DIYH P SCAV RQ RUBXMGQHW 05 WAXWR  RSHDIMRY/ D/D UAKOR DR EHYHRXUMY LRGN
6SHAILFID RQ-XCH & . *@GEDD3& .  DWLGSOW SRIGUR AHMEQIQRP DIRQW APV CRILHG XVKDAR' . KOG VKVGHIEHS FHMHQ W VP VXVHG L XVIQ
WASRQHWR DR EHYHRXUMY IGAGHONP ST &' . WH3&' . RAIDH  $ VD UAKOVZ HH SHIHFHG GUXSIRQ/AR \WH DN HAMG M WPV Z KIFK QHIDYHD LP SCRMS RXUCELOW \R
FROGANDBY WEFN LQYHORY  FRRACDM BXMGHN | XGRIRYY DG REHE IVHH I LAH® H HRM RUBMGHY RSHDIRYY $ VDUAKXIR WHE' . RABIH RUBMGHN DG AKWVR
RSHDIRQ/GAUQ) WHVHRQG DG WILG | VADOTXOWMY R Z HHDGYHYHD DI HRARG

$ QMRXIK Z HFRMDHWR Z RINZ W &' . DG RMHILQ RIP DARQ\WAKCREI\ - YHOERUY VR VINH BV R UHIWHD RXUM WP VLI UDNUKFMUH \WHUH FDQ EH QR DIXUDFHWDAZ H
Z I@QRAHD I HAWGE. DORAMHUR EHIDAFN RURKHUR BHYHRXUMY LGAG-OADH HRAMY) RXULG RIP DIRQM AP V [FOAQ) WRHSIRMG-G\R XVE, WILGSOMWY © HUP OQH SRHG\R
WHUMIR DEAURDOQMIXSIRY/R VHYFHRUIGWR CFRHWARM WPV LGFOGQ) RULQMIDCRUH MODI KRG EXMQHN CESTFDARYY \XSSRY RXUFIMFICEXMCHN | XQRIRY/
DOG SURFHAHY Z KIFK P D QHIDAYHD O HAARXUCELOW \R GHIVHUYHKUEGY RUFRP SBIMWIQLRNRDY Z W KRR HY XQDARRU H3 CFFHAROWHWR - BXAEP HURUHP SBR HHSHYRQIC
FRQIG-RMOQRIP DIRY LFOGQ) [LCOGADOQRIP DIRY RUMADMILEDED HOMYHED QUXSIROR FRP P XQFDIRYY ERK QMDD OUGH MDD \WDAP D O HAKHTXODW R
LQRIP DIRY XVHG\R P DNHLQ RIP H3 EXMGHN G-RMRYY DEAWRIOFRW GG H SHOHY D5 EP DIHWR RUBEXEINRD $Q R BHYHRXUMW BHFK RURKHUBWR LQRP DIRQ FRXTS
UAKONQ I DORMP VRUSUIRAHHAQIV (CELOW XQGE-U@Y VWDASIRARAKHSUYDR. R SHYRIDOQRIP DR UHIXDRY SHIDGY GWOBY RUGEP DIHWR RAUUEXBINRD DG RAHZ M
FDAHDARWR FRQLGHFHIQRXUNHYLFHY Z KIFK FRXGSP DMUDED DGYHYHD O HAARXUFRP SHMYHSRARD UAKOWVR RSHDIRQ/DOG ! LDGRDOFRGAWR)

: HP D\ BH\XEMRAR \KEWBQNDCY WG L7 DOIDELAW DWHXP HONLQ WHI XUMUH UHIIMG\R D P XAP SB HUSHMRQ STQWR ZKIFK AHIRQ R RXUG-DBUKLSY P DNHFRQUEXRDY
SXUXDQMR FRIAMHEDLIDQIQ) DIUHP HON

7TKUHR RAUGDBUKS EMGDUH/ 1Q QRWHO &DOROD PXUH® P ONH 1] H5 GRIMU FRQMEXWNRY/ R \WH $ XRP RIWH , QGAMMHY/ SHMRQ 3@0 \WH3$, 3HMRQ 300

SXUXOOAR FRIPAYHEDI DQQ) DIUHP HIVEHE HH) RAUNKEMGDUHY DG \WH, QMIDIRDCS WRADMROR 0 DAKIQMV WH2,$0 ~ 7KHS , 3HMRQ3@OLYD? P XQP SR HJSDIY
DVGH LAHEXQEHKH( P SBR HH5 HMHP HWGFRP HEHRXUMW S PR DVEP HYGHG 7KUWHR RXUGHDBUIKLS \WEMGDUH/DRRYHD FROMEXMRWHS , 3HMRQ3OOXQEHFRMBALH
EDJOQQ) DI HOVZ MWH, $0  7KRHKEMADUH/HP SR 0SSR IPDAMD  LOAYIGDY Z KIFK FROAMAR/GWWDD R RAURBCZ RINRFH ,Q0 DK WHYROGR

7UMMY/R \WHS , 3HOMRQ 30 QRIVIHE SIMASDON SOMASDIY HP SBR HY DG GFIOXQRQAKDAKHS , 3HMRQ3MQVIRXDY KOG LMWKHS DAHWIFDIRQWDAKHS , 3HORQ3@O
Z DVLQRUIMFDOREMY , QFRMGRAIRDZ W \KHS , 3HORQ 3@ FMFDONDMY DTSOMASDMY HP SR HYZ HHUXUGWRIGRUDHHP SR HUFRQUBAMROARWHS , 3HMIRQ3@OIRJ
DVHYHR\ HIUSHIRG Z KIFK FRP P HRHG 1O SVR$SUO  WHS$, 3HMRY MYV RN FHWLHG WDAIKHS , 3HQMRQ 3R UP DLGHS LQ & UMFDDAVIMY | RUWH SOQ\ HIU
FRP P HIALQ - DO Z WK \KH SURVRRG SHUMRQMEON XQFUXQGE-GE 5SH IPDMD  AARQDGSRWRMGR BHFRP HIQROHOQMQWH SO\ HIU, Q- X0
WH3HMRQYHH VY XOLIQW & RSRUIDIRQ CSURYHG DQESTIFDARQE, WHS , 3HMRQ3@RI RAGHADO LOGACCDMMIFHIQWHIP RXQAR [SSUR [PDAMD  ELCIRQVR DEEW\KH
XQ@EUXQEHEWIMYR WH SO 8 QGHUDSSIFIEG! HHIODY. D) HP SR HUFRQUBX) \R DP XA¥P SBR HJSHMRQ STIQWDNFRP SBIMD F-DH/ SOMASDIY LOWH STRZ KIGIWH
SO LY XQEHIXES LV XEMRAAR SD P HAR VKK HP SER HLIW DAHAHG WKDUH R \KH DI U0 DM XQ XQEHSE YHAMG EHHIWR WH SO , Q FHYBIQ AP WIRHY DQHP S HUFDQEH
DXHWHS Z WG LY. DOCCELMW | RUD SOMI0Z ALY DO URP DP XGNP SR HUSHMRQSDY ,| DY R WHH DOYHIH HYHQN Z HIH VR RAFXULQWH I XMUH IWFRXTS UAXONQ D\KEWEQNC
Z \KGULY. DOTCEL DN DAFWP HYAKDAARXCS KDYH DP DAUDCOGYHYHH | HFRARQRXUBXMCHN | LCDRLDCAROGURY WAXOVR RSHIDNRQY/RUFDK | BZ V
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70 SRUMRQV/P D H IMAHIDAGWR RXUMY, | LOQIV\KDWARX@S EHFKDEBIHG B JRYHLQP HUBOD) HFLHY DQG UK KLIKHJLGARP H\Y H SHOWHYDQG D | HAWRXURYH DT XLGW L
Z HDUHXQDEBIWR\KFFHAMX@ GH HIGWHHW,  SRMRQY

: HOWH\XEVANR DAQWE | H3HDODGE WitM JRYH.GP HQBOLGRRP H\Y] DIHFALHY RQ D FRQMXOOEDLY ' XUQ) WHFRXWHR WRHDGW WHDIHFAH/P D GMIWHZ LMK RJ
FKODQIH M SRUMRQY \ENHD RQY WMDY 1LBG | RUGRQF DOG W \MEMADUHY $V D UAKOWR WHH DAW WH DIHAHY PD - WKH DAFAP HN DG SHDMW/ EDHS RQ WHU
XEEHMIEAQ) R \WH XQEHOLQ) | CAW DG AU MBGFHY |, Q WH HYHAZ H DU QRACE®G! VR DUYH DADQ DIUH-CEG! BAROMRY ZHP D' EH | RUAHG \R @M DM WHH P DALY || ZHDH
XQKFFHM XAQ@MDIRY RAUAKIVR RSHDIRQ/DQG! LDGRDOSRMRQP D EHGHIDHD 1P SCRMG

, PSOLP HOAR RXUJRRE L@ RKHJLQEQ) LEGI DWHVRURKHUIEQ. QYHS DWHNVFRX@KDYHD P DMIDCDGYHIHLP SDRARQ RXUHDLQIQIV

* RREZ LOYOGG RKHULQEQILEG! DAHN CUH \XEWMANR LP SOLP HOADKAXP HON DAGDMDIOM RUP RUH I UHNXHQ® Z KHD HYHONV RUFKDQIHY O ALLR® \WIRH LGRFDM \KDALD
LP SOLP HWP D KDHREPXUHG 3XUXOQVR CESOFCEGI DFFRXQI) SURIRXGH-P HV Z HHYDODMJRRE L@ RULP SOUP HYWQOD RO$ U0 RUP RUHIUATNXHQ® Ll DQHYHNRERXY
RUFLUFXP \WBIGFH FKDQIH\WDAZ RXQB P RMANHD WD QRABGFEHWHI DUYDOHR DWSRWY XQUWEHBZ WD 1) TP RXQA: HGARUEHWH SURFHW | R AWM JRRE |@DGG RMHU
LQEQILEG! DAV P RHWRIRIK® XQG-UWH KHDAQ) 2 &UMFDCS FFRXQIY (P DMV 1Q3\WP 0 DQHP HOAV' WAXWIRQ D5$ @DOMY R ) LCDGALDO& RGAURY DG 5 HXW R
2 SHDIRY/ $ MLIQULFDQAZP RXQAR RXUJRREZ LAY UHIMME R RXUI UDGFKLVHG G-DBUKLSV R XQWDQGZ HKDYH\L QI LFDQARKHULQUEC) LEG DAHN DARADMG Z LW CFDXAMMWRYY
R IWDFKMHGGDBUKISY | Z HGHMP [GHWDAKHDP RXQWR RUIRRE LORURKHULQBQILEGI DALY LP SOUHSDAD). SRONQWP H Z HDHUNXUHGR UHGFHWHEDDGFHV BFRG-G
RQRXUEDDGFH \KHW, | JRREZ L@RURKHULQIBIRI LEG! DWHIV DU LP SOUHE EDHG RQ DI XUMUH LP SOUP HWMINVZ HZ LADEH WTXLHG R UHFRLG DML QU LFDQACRQ FDWK LP STULP HQARKDLIH
WDAP D' DOR KDYH D P DAMIDODGYHYH H | HAARQ RUBAXOVR RSHIDARQY | RUVWH SHIRG LQ Z KIFK WHLP SOUP HWR JRREZ LORURKHULQIBQILEGI DAHVRAAY $VR ' HHP BHU

RXUEDDFH\KHHAB GRMGDFDU LQJ [P RXQAR DSSUR LP DMD P LARQIQIRRE L@DOGISSR P DAY P LARQIQRNHLQBILEGIDAAN GHV

: HDUHDOR UNXUHGVR WMVRULP SOLP HWR RIHUGRQ) @YHS DAHIVIQWH HYHOWAH SO FREMRQ/H IMAKDAP D LOGFDM\KH RG-S YDOHR WHDWHVLY GRABFRYH.IE®]
WURXIK | XWUHRSHDI FDK I BZ V 7 KHHFRQEWRQ/LFOGH EXWIHQRAP MG\R DG-FUDHIQWHP DNABUAQ) R DAY QYHZDAHMURXS D\IQU LFDQAADIHIQWHH \WNRU
P DQHULQZ KIFK DE&Q) QYHGDAHAIRXS LVEHQ) XVHERUWSK\ MFDOFRQAWRY D\ QU LFDQATGEYHYH FKOQI HLQ B D0 CRALY RUBXMGHN/FTP DMWDNRX@G 0 HAMKHYDOHR D&Y
QYHG DAHNIRXS DR FRXP XMIRQR FRIWMIQILFOIQNQH FHWR WH P RQARWLDD H SHARG | RUWH CFTXAMUWNRQ RUFRQMKAIRQ R D@ @YHE DAHAIURXS D PXUMASHIRG
RSHDIY FDK IGZ RWFRP E.GHGZ W DKIMRY R RSHIDIY FDK | BZ. GRWWHYRUD SIRMRNRQ RUI RIHFDIKDAG-P ROMDM/FROMXQ) GWH/DARADMGZ W WHXVHR DB OYHG
DAHAIURKS RUDFXUHW SHRBIRQWDAP RIHANHD WIQRADEY OYHE DAHAIURKS Z L@EH\VRT RURKHZ MHAVSRHGR WIQULFIRE® EHRHWHHIGR IWSBHYIRA® HUMP DM
XHXQDH , | Z HGAMP LGHWDARHIP RXQAR FHIBQEQ @YHEDAHAIURKSY DHLP SOUHG Z HIOUHBATXILAG VR UHEXEHWH EDIIGRHY R G5 RQRXUFRQURICDMG EDDGFHWKHHAZ KIFK
PD UAXOWQDMIQULEDQNRO FDK P SOUP HWADLIH
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MP % 8 QHRYHG6\E &RP P HONV
1RH

WP & &\ EHIHRXUW

5 W0 DQDIHP HWDQG 6WDWD\

2 XUR EHYHPUY DAD\  SURIMY H/ GHARIRQ CEDOMY DQG UASRQH R NGRZ Q DQIALSDMG RUXQH SHRMG WUV HIHRMH P DEDIHP HQAR VHRXUMY UMY DQG WMIOHER
DIDQMNCAGN 2 XUR BHYHRXUMW UMN P DD HP HMBURFHAHY LQROGH WRKQEDOWHRXULY FRQIRY SRIA HJ RUAHP HOAWP HRKOQMWP V P RWRLKGY WPV HP SR HHWDQQ) \RRY
D5 UHIDMS VHYLEHY [URP \KLLG SOV SURYIGHY DG P DI HP HQARYHMLIKWKR DAHW IGHQM\  DQG P DCDIH P DMUCOUMWY IURP R EHYHRXUMW WUDN = H LP SBP HOMIM EDFHG
FRQIRY \R SIRRAARXULG RUP DR \KH QI RUP DRQ R RXUPXWRP HY \XKSSTHY DQG RKHUVKLLG SOMKY RXULQ RUP DIRQ M P V' RAUBXMQHY RSHIDIRYY 05 RUSIRGAW DG
UHDAMGVHYLFHY © HKDYHDGROAMGVHRXUMY FROUROSUCH.SBYEDHGRQWH1 DIRI0 QMMMR 6\IQEG/D0G7HKQREU \WHS1,67° &\ BHYHRXUMN) WP HZ RN

: HOYHIIHWAKGRBI\ | RURKUBXMGHN DGYDQD H DG KDYH LOYHWA LQ LQMIDODGG H \MIDOEXMGHN DSSIFDARYY 2 XU XOURSHDNRY LQYRYH KDQBIQ) VHMWYH AU
LFOAQ) SURSUHMY BXMGHY LQRIP DIRY [QMBRXODSURSHY 005 SHIRDD |GHVIIEGI LQRP DIRQ R RXUPXWRP HY \KSSTHY D5 HP SB HV 7R HMXUH\KH\VOHV R MY
@D WH 9 LFH 3UMGHMR |, QRIP DR 6HRXUMY SURVIGHY RYHMLIKWDQG HABEQKH/ FHOAID WIQEDE] HG 1P HZ RIW | RUIGHQM LY DOG WIFNGQ) R BHUUHDAG BXMCHW 006
FRP SIDQFH UMW CFRWARHERP SDQ. $Q UMWIURP R EHYHRXURY WUHDIV R RXUSURGAAW DG VHLYLFHY DUH FRP P XQUFDME VR RXUJHHIDOFRXQUHODGE VHIRUP DRI HP HQADQG L
GHP HE P DAMICD DHI XURHUUHLHZ HG B, \WHS XAWERP P IWKHR RAUVFROGR * IWHARY : HDBR SHIRAFDM HYDIHWILEG SDMY FROXAENVR KHS XVDAAN HXDGH [P SBP HY

DQGP RQWRURXUR EHYHRXUNY UM P DRI HP HYMBURIUP VOQGUASRG\R Q. LRGNV

: HKDYHH SHIHIFHGR BHYHRXUMN LCAGHONIQWHSDWDGGP D FROM}HVRH SHIHFHWHP LOWHIXMUH Z KHAHUAUHA® RAMURXIK RANKSSD FAKOQRIRKHUFKDEHY ,Q

& . DWLLG SOV SIRMGHUR AHMEOQR RXULQRIP DIRQM WPV H SHIHFHG DR BHYHRXUM LA GHAKRDABXGMGLOWP SR \KSHMROR FHVEOR WHK WP VXHG B
XV LFOGQ) RAUGDBUP DEIHP HOAMK AP \KH 2 06" RXUPXWRP HJ UHIMROKLS P ODIHP HOAMK WP \WH3&50 ~ DG RMHUM AP V WDAKSSRWADBY LQHORY DG
CFFRAQMY | XGRNRY/ FRIDAMHD Z W \WH' 0 6 DJ5&50 \WH3$ IIHRMG6\ VPV $ FRHW\R WKHS [ HRMG 6\ WP VZ D/ BMRLG B -XO DG Z HLP SBP HIMG LQMITC
UM DA HNDQG DB YDIEDARQ SURFHEUAY EH RM UAKP LQ) | XORSHDIRY 7 KLY LGAGHMDGYHYHD O HAMS RAUBMGHN DG UAKWVR  RSHIDIRY GAUQ) WHVHRQG DG LG
| VFOOTXOMY R BLCFHWDNYHOVZ HKDHEHHDZ RINGQ) Z W &' . DG RKMHILQ RIP DARQWWAKGREI\  YHIERY VR VENH VREV VR WIHIWHD RXUN AP VLG UDAAKFMUH DQG RXU
SRRV OHGMIGHER KHS SUYHOAGHMWUAERG\R DOGP MIDMWHLP STAVR KA LGR.GHOWV + RZ HYHJ WHHLY QR I XOLIQAHWDAICRAHUR. EHULCAGHZ RXGE GRAP DMIDD
DI HARUBMCHAVADM  WAXOVR RSHIDNRQYRUILCDADOFRGEMRY 6HH2* HIHICE W) CRRY 1Q3, WP $ 51WN) CRRY R WV$ QOO HERVWRQ) RP .

* RYHUQDQAH
2XUYRIGR * LWHARLYLY UASRUE® | RURYHYHHQ) HOMSUMH UM\ DOG KDY GHBI DG WH UASRQUELONY | RUWH RYHILIKAR R EHYHRXUMY DOG LQ RUP DIRQWAKGRBU\ UMY
DG WH&RP ST T SUHEDHEIHN | RARHH UMY VR \KHS XAWRP P WkH 2 XU9 LFH3UAMGHAR |, @ RUP DIRQ6HRXUMY SURVLGHY SHIRAF XSCDM/\R WHS XAWERP P LWHIQRG-WR

DAMWWHS XGV&RP P IMRHLOXQEHIXEEQ) WHLP STFDIRQVR R BHYHRXUW UM\ 7 KH$ XAV&RP P WHHP HHVUWHIXDWD® R HQKUHD\KDUHG XQEHWWEEQ) R A BHYHRXUMY UMWV R
UM GHZ UHXOWRQ/RUQY V DGR SIRYLGHIXAXFHRQFARP SBf UMN IMXHY

2 XU, QRIP DIRQ 6HRXUW WP KDV JOGHS WHU H SHWNVAH 1O LQRP DIRQ WKQRRI\ 2,7 DG A BHHRXUNY \MUIRKIK D FRP BCDIRQ R HFDIRY UHBYDQAGHIWHY
FHWWLFDARQY DQG SURJZ RIN H SHIHFH $ VSR WH R EHYHRXUNY SURFHW \RHUUASHRMWH WP VIQRP \WHP CERVKH SUYHMRD GHARIRQ P MIDIARY DJG WP HADIRQR
A EHIHPXULY [CAGHOV

7KH, QRP DNRQGHXUMY WP KDV/DERSWGWH1 ,67 &\ BHYHRXUW ) WP HZ RIN DV D UH HIHAH\R P DQRIH AR BHYHRXUMWY UMY 7 KLV IUIP HZ RINHITEGV\KHWEP \RXLP SBP H)
DARP SUKHLYHWEIRP HOAR DR DG UAVSRQUELQIN WDNFRYHUGDI 1Q RUP DINRQ DUARKMRAXUH UMN FRP P XQFDIARYY HP HILQ) WHKCQRBI  WKLLG SOV UMN |, 7 RSHIDNRQY DG
WIXDIRQ % |RIBZ 1Q) LQGAMY BRSIIANAHY WH\RP - KDY RIMEQWKHS D WHRIQ] HS EDHIXH RUHQIDILQ) H \MQDO! LLP V VR DXGWDQG WIWAKH UBMTHR R \KH R BHYHRXUWY
SRIUP
WP SURSHIAWH/

2 XUSUICASDOH HRXRYH RHLFHY DUH GFADMG DAD SURSHW RZ GHS R XVDW &RZIAN5 RG &KDUBRWM 1 R &DRICD DG RAUWMBEKRH Q<P BHUDAKDNBFDINROQ LY
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2 XUGDBUKLSYDHIHHDD GFROMSDRQY P INUS 6 RUQMMABIMKLIKZ DV 2 (HR WHSUICASDO CARY/ Z HFRMG-ULQHYDODWY DSRMMPCCFIAMWROLY IWEGFDIRY : H
SUHHWR CFTXUH G-DBUIKLSV RUEX TS GHOBUKLS | CHOWY GFDME DR P INMUWRIRAIKI DB Z KIFEK FDQEHHMO YMWG R SIRSHRRYH I XAV ) RULG RP DNRQUHIDE Q) \KH WM/
1QZ KIFK Z HRSHIDMDGWHBEHNGZ QR RAUMRUHYEP R RAURSHDIY VHIP HQW VFHWWHGVAXWIRQXQEHMHKHIAQ) 32 XUVOMHW 13 WP Y0MCHY

: HEDHDMI QU LFBQAXP BHUR WHSURSHIWHY X HGE RXAUGHDBUIKLS RSHDIRY/ I URP OHIEDMVR &DEMUCH XWRP RIWH5 HXO( WBME6HYAHY ,F DQGRKHIQAYIGOY DG
HMH 8 QGHJWH WP VR RXUIUDRKIVH DG G-DBUDIUHHP HQV HRK R RAUGBBUIKLSY P XWAP DQMQ B CESURSUDM CESHIDAH DG GMJQ R LW G-DBUIKLS ICRAOW DG LV
UAMERAMG LO LW CH OV \R UHBFDM 7 KHSURSHWNA XMW HoB RXAUGH-DBLIKLS RSHIDNRQVWDNDHRZ GHGE XVRURGHR RAUNKEM G DUHY DUH SBE HE DY MHRXUWY | RAMHE& UHAVY CAONY
\WHO RMDJH) CHOW DYG61GHDY) CAOW RURKHUP RMIDIHILADCHQ) DUBQIHP HQV @ HEHIHYH\KDARXUI CHOWNAY DUH DGHTXDM | RURXUPXWHONHD/

WP/ HDOBURAHHAQIV

) RULGRP DIRQ BIDEQ) GIDOSRAHAQYV VHH WH GVAXWRQ XQGHUWH KHIAQ) 3/ HIDOSURRHHAQIV 1Q3 WP 0 DEHP HOAV' VAXWIRQ DQG$ UOMV R ) LQDGADC
&RIAWRQDOG5 HXAVR 2 SHDIRYY

WP 0 ICHEDOHN' DWFRXUHY
1 RATBSTHE®!
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3$57,,

WP 0 DUNHWVRUS HIMADOAV&RP P RQ( TXIW 5 HIWG 6 WNKRGHJO DAMYDQG, WXHU3 XURKDWHVYR (| TXIW 6 HRXUWHY

2 XUS@WS$ &RP P RQG\RFN LVAXUH® WDGHGROWHL HZ <RUINGVRAN ( [ FKOQIHXQEMHM P ERT6$ + ~ 2 XUSDW%&RP P ROBVEN LY RARDGHSGROD SXECF P NG
Z HER GRAQMIG\R 5SSO VR KDYHRXUS.@W/% & RP P RQGVEEN QMG RQDDIRICH FKOQHRUDQDARP DAGG-IBUDRBIRO AP

$VR ) HEOQY WHHZ HH \KIWR RUSDWS &RP P RQB\RN DG \KDR RXUS@W % &RP P RQGVRAN RAMIEQ $VR ) HEUDY
WHHZHH  GFRGKREHYR \WHEDWS &RP P ROGVREN DIG\E R UFRGKRTHYR \WHEDW9%&RP P ROBVEN 7 KHFBRQ) AN SUFHI RARHE WS &RP P ROG\RENRQ
) HEDW zZov

2XUYROGR Y LWHRARLY IWHHS | RAUTXDIM® FDK GYIGHIE/ RQ DORXAMBAQ) \WKDWWR &OW$ DG &DMW % &RP P RQ 6\RAN VRUIY) SHI\KDH SHN\KDH DG
SHMDHIRUHK R \WH\ HWHEHG' HHP BHU DG UASHRAHD 6XEVHIXHOAR' HAHP BHU RAPAROGR ' LWHARYCBSIRHSDFDK GYIGHGRQ
DORMIBEQ) WKDH/R &OW$ DG &DW % &RP P RQEWHRNR SHNKDH I RUMWRANKREHY R WFRGRQO0 DK \REHSOGRQ$ SUO 7 KHGFDUDNRQ DG

SDPHMR DO [ XMHAYIGHTS LV \KEMANR WHBXMCHV MGIP HWR RAUVROGR * LHARLY \BNG) LQR FROIGHDIRQ RUKMRUFDODIG SIRWAMS AXOVR  RSHIDIRYY | LQOGALC
FROAWR) FDK | BZ V FEBABCHTXLHP HWV DG FRYHDOAARP STOGFH \KDUHUHEXUAKDHY WHPXUHOAFRGRP LF HOYMLRGP HWIG RAMHUI CRRYFRUGHBGE. RAUVGOGR ' ILHARYAR
EH UHBYDQA7 KHVH | CRRLY DUH FROUGHHG HOFK TXOWMUDOG Z LOEH \VFUAY] HG DV RAUYRDGR - LUHARLY GHMP LGH/ RAUGYIGHIG SRTR LQWKH 1XAMUH 7 KHIH 1Y QR J XDUDQRH KDY
DEAMRIOAYIGHIE/ Z LGDEH GHROUHE DG SOG DAD). WP HIQWH IXMUH 6HH1RM 3/ RY 7HP * HEW \RWKH DFFRP SO0 LQ) FRORTEDAG | LGDGADOWTM HON DG \WH KHDAQ)
3/ IT]XAW DIG&DBMIOE HRUAY 1Q3, WP 0 DOJHP HOAWV' WAXAMRQDOGS MOMVR ) LODADDE RIEWR)DGS5 HXWR 2 SHIMRYY | RUDGAWRIOAVAXWMROR GYICHI/OG
IRUDGAAUSIROR UAAIRINR/ROWHSD P HYR GYIGHIB/

, WXHUSXURKDWHVR (| TXW 6HXUMHY/

7 KHIRWZ 1Q) \REGIVHVI R LG RUP DNRQCERVWHWKDWVR &@WS$ &RP P RQ6\RAN Z HUHBXUKDHE GAUQ) \WHWUHP ROKVHG-G' HRHP BHU

7REQL XP EHJR 6KDLH/ $ SSUR P DM' RIU9 DOH
3XUKDHGDV3DUAR R 6KDLH/WDW) D <HW/H
7RECL XP EHJUR 6KDLH/ $YHDJH3UFH3OGSHJ 3XEQFO $ QRXQAHG3MQY  3XUKDHG8 QGHUWH3 @R/
3XUKDHG 6KDLH RUWRILP V RU3WRILP V
» QP IR H A-BVWEHI\WKDLHCDD
2 AR
1RHPBEU
' HPEU 2 2
7RED
2Q-X0 Z HDQIRXAG\WWDARXUYRDGR! * LUHRARLY KDG LRBDHE WH GRAUCP RXQADXKRUL H3 I RUXVR UHBXURKDH KD/ R RAUSDWS &RP P RQEWRFN SXWXDQAR

RYXUMKDIHUWBSXUFKDHSUIRIUP - 2 XUNKDUHUWHEXUFKDHSURIUIP GRHAY CRWKDYHDRH  SLUDINRQ G DG PAUHOABHP DQQ) DYDOHOW XQEHMHSURIUP LVDVIR®BZ V

,QP LRV
-XO DAKRL] DIRD
7RECCANYHSIRIUP WHBXUKDH/SURAR' HAHP BHU
SXUWHNP DQQ) DOCHEOVDVR ' HH-P B
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MP 0 DQIHP HMAV' WAXWIRQDQGS QOOMVR ) LQDQADOS RGAMRQ DQG5 HXOVR 2 SHDARYY

7KH IRTBZ L) QVAXWIRQ DOG ODOMY R RXUI LDGADORRQGURQ D5 UAKOV R RSHIDIRQY \VKRX@S EH UHDG LQ FROMGAIRY Z W WH CFFRP SO0 1Q) FRQRIEDALG | LQDGALC
WP HV DG UHDAG GRM/\WHMR OGS, WP $ SLWN) CRRY LFOG-GIOWYS QQO6 HIRWRQ) RP . ) RUFRP SDUMRQ DG AVAAWMRQR . RAUUMKOVR RSHDIRQ/ | RUKH
\HUHGG' HHPBU 3 \RRUMKWR RSHDIRYIRMH\ HUHEHS' HH-P B 37 SODHWHARE WP 0 DDIHP HOY NAXWIRQDIGS DOMY
R ) LQOGADOX RYAWRQDOG5 HXOWVR 2 SHDMRYY LFOG-GIQRAS QQOGB HSRWRQ) RP . IRU

8 QBWRKHZ VHGRMS Z HSWHHAKH GVRAMRQIQWMYO0 DDIHP HOAY' VAXWIRQDGS @OMYR ) IGDGADDE RBMRYDQG5 HXWR 2 SHIMRQYRQ D ARQRICDMS EDLY
7R \KH H WWQAKDAZ H EHIHYH D GVAAMRY R WH QL HMEAHY 0P R UHSRMEEG! \HIP HQWV Z LAHKOGFH D WDGHV XQG-MIEQ) R RXUI LDCADDFROGURY FDK | BZ V DQG RKHJ
FKOQHVLQI LQDGADCAROAWRO DG UAKWVR . RSHIDIRQY WHGL | HHIFH/ DUHGVAXWHG DDA

8 QDW RKHZ VH QRAG DDAVRXWRQ R LGRHDAHY RUGHFUHDHY DH | RUWH\ HUHGHG ' HR-P BHU 3 FRPSUG\R 7KH IRTZ 1QJ QVAXWIRQ R
) DGRV HDBLKLSV 6HIP HQAGHZ. YHKLEBY XVHG YHKLEBY Z KRBVDB! YHKLFGY SOV VHYLFH DQG FRUMRQ W0 DOG 1 LQDEFH LQXUDGRH DQG RKH GHAL RQDALP H\WWBUH EDAY
H F-BWZ KHIHRKHZ DVHQRAG $ @RXUH® RSHIDIY | UDGRKVHG GHDBLIKLS WRUH/ DHLGFOGHE Z MQWHEP HWBUHIURXS D/R \WHI LIWWX@P RQN | RTBZ 1Q) \WH I LD YH IO
R WHWRUHYRSHIQ) RUCFIXAMMRY 7 KHIRTRZ LQ) QVRPXWIRQR ( FKR3OUN 6HIP HYWVHG YHKLFGBY Z KRBADB! YHILEBY DO | LDQFH LQUKUIGRH DG RIHU GHAYRQ DUHSRUMG EDY
H FHBWZ KHH RMHZ VHCQRMG $ @RXUMHO® RSHIY ( FKR3 0N WRUH/LQ D GFOOI HRIISKIE P ONHAIH LGFOGHS Z WMQWHVEP HP DINHAIURXS DV/RE WH | LI X@P RQI | RTBZ LQ)
WH I LWADQQYHYIOY R \WH P DUNAAY RSH2Q) RUDFIXMUMNRY 7 KHIRTBZ L) GVAXWROR 3RZ HISRW6EHIP HWQHZ. YHIEBY XVHS YHKLFBY Z KRBVOIB! YHKLFGY SOW \HYLEH 006
FROMRQU-E0U DQG 1 LQDGAH LQAUDQRH OQG RKHU GHAVRQDMEP HWRIHEDAY H FHBWZ KHIHRKHEZ VHCRMS $ @RXUHQ® RSHIDICY R/ IQWH3RZ HISRW6HIP HONIHLGFOGHS
Z DMOQWH\CP HRUHIURXS DVR WHI LLUWWX@P RQK | RTBZ LQ) \WHILUXDQRYHIOW R \RHWRUHIVRSHIQ) RUDFIXAMMR)

2 YHMH

: HOHRHR \WH QUHADARP RIYH ARG/ IQWHS 6 DvP HDXUGE BBRWG \VRBDUHHIH $VDUAKXGR \WHZ D Z HP DEHRUBMGHN Z HKDG WUH UBRUSEGI

\HIPHOVDV/R ' HHPEHU WH) IFKOVHG ' HOBOKISV 6HIP HOV W ( AKRBOIN 6HIP HQVDQG \KH 3RZ HYSRW 6HIP HQW) RUP D HP HQADE RSHIDARIC

WHBRMCY SXUBRHY Z HIURXS FHVEIQ EXMGHRA/VRI HKHAKDAKDUH P DD HP HOADQGLOYHRY  SUCHLSDED XWHG YHUFBY LORE R $VR ' HHP BHU ZHRSHDM

WRUVIQWH) IDGRMVAG' HIBUKLSVEHIP HW IRV IQWH( AKRBOINGHIP HOAVDQG  \RUAVLQ\WH 3RZ HYSRWEHIP HW7 KH) WDGRAUVHE HIBLIKLSV 6HIP HOWFRQIMV R

QZ YHOFOI RO UBWHMY  QLIHIHQARDG/R FOWDQG@IKAMKANY DG FROMRQUSDURHQMYLQ  \WEAY 7 KH( AKRBOINGHIP HOWRQMMVR  RUAVRSHDI 1Q
WBMY 7KH3RZ HYSRW6HIP FOVROIMWR [ WDRAVAVDNY  GADARY | XOVHYLFHG-DBUKLSV DG WUHH DAKRU] H3UWABICRABIV LOWUHH IR/

7KH) DDROHG' HIBUIKLSY 6HIP HUASURYLGH FRP SUHHQUYH \DBY DG \HYIEHY LGFOGQ)  \DBVR ERN Q. D06 XWHG FOW DG KWK \DBVR  U-SORP HYY
SDW DQG SHIRP DFH R YHAUF®! P OQMDIFH P D4 CRMUHUZ DUDQN WSO DJ5 SIQADQG FRIMRQ WEIUVHYIFHY FRIAMHD 3) [ H52 SHDIRY D5 DUDQIHP HAR
\KLLG SO 1 LQDCAGQY H \MIGHS Z DUDQMY \HYLFH FRQMFW LOXUDGFH DOG RM-UDMP DIABIRGEN FRIARHD 3) " IRURKUIXHAV 7 KH ( FKRBOUN 6HIP HWHIY X\VHG FOLY
D5 @KVWKANY 06 DUDQIHY/ \MLG SOMY ), SURGEADBY | RURXUIXHAV LQ SUH RZ QHG YHKLFG! \SHALDEV WABIOGFDNRYY DQG GRHY GRAR | HUPXWRP HUICALQ) ) U] HG 2 SHDIRY/
HYFHY 7KH3RZ HISRWEHIP HOWRTHYIXHW  \DBVR ERK Q. DG XVHG SRZ HYISRW YHEBY \KFK D/P RRUA FBY SHIRIOZ DMAD\WIG DOWINQYHIFGY ) [ HG
2 SHDIRY/ AWM DG ), \HYFH $ @WUH HIP HQV JHHID RSHDM LOG-BHG-0® R RGH DGRKHUZ LW \WH H AHBIRQ R FHYEIQ KOG EDFN R LFH I XQRIRQY DG
FRISRDMRYHKHIG FRWV
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( [ HEXYHBXP P DU
5 HELCH X\WHP RIYH, QG 3 HIRLP DOFH

7KHS8 6 UABODARP RAYH LGN V\REDQE. YHAF®! WABODQG | GHARRP BIQHS XQWOBVYROPHZDVISS IPDAMD P LAIRD YHKIFBY 1O DOLGRUDHR

FRP SDHG \R CBSUK] LP DAD P LERQ YHLFBV 1Q CFFREQ) R WH3RZ HJ,QRPDIRQ 1 HERN 33,1° WP -' 3RZHJ: HPUWH® HXP DM\KH QE YHIF®!
[BMY YROPHZI@EHEHRHD — PLAORQYHIFBY DGFUDHR  FRP SIHG\R DG PLORQYHIFBY MUFUDHR  FRPSIUGR 7KHHIHAWR LQMIX
DA KO/ LQ FROAKP HUFRQLGHIFH DYDOAMN R FRQKP HUILDGAQ) P 04 CRAMBULQYHORY  SURGAUIRQ BYHY LRHOH GYHY 1 URP DARP RIWH P 0O CRMUHY RUNKUWLQ
\WFK GYHY RUMP LQJ R FRQXP HUGHP DG DVDUAKOWR HRERP LF FREGWRY (DMICEMDIMY RURKHUXQ RIVHHD AP WU FRXGFDAVHWHIRMD Q. YHIUFGILGBA
YROP H\R YOI 1URP H SHREMRQY 0 [Q | CRRY LFOQQ) BUIGG DQG JHRIUSKLE FRIFHOADIRQY DY Z HIDY WH LGB \DBVP L EHE HHD WABIODGG | GHAQH. YHKLF®! XQYXDBY
YROP H KDYH FDXVHG RXUSDMBXOVVR GLIHJIURP WWH LGB v RHDDWHIG 2 XUGHZ YHKLEGI VOBV VDM | REXVHY RQ RUBABIOQH. YHUEBIDBY DY RSSRHSE \R | GHAGHE
YHIIFBI\VOBY DQG DV D UAKOVZ HEHIHYH W CESURSUDM \R FRP SOUH RAUUABIOGHZ. YHKLEB! XQUWOBY YROP HVR \WH LQBMY WABIOGH. YHAFGIVF-DRIDED DEWMAG DOQCODMR

XQUWOBY YROP H WH3 BABIOGH. YHIFBI6$$5”  ZKIFK H FOGY IGHAGE YHIFBI\DBY $FFRAEQ WR3,1 1P -'  3RZHJWHUBIOGY YHIFBI6$S$S5 FUDHS W
CSSR IPDMD P LARQYHAFBY 1Q IRP CSSH IPDMD P LARQYHIEBVIQ
& . 2XWH

2Q-XH & . * GEDD&' .~ DWILG SDW SIRMGUR AHMEQIQRIP DRQM PV CRIVHGXVWDAE . KOG\KVSHIGGAHMEOW WP VXHGE XVIQUASRQHWR
DR BHYHPUW LCAGOAP STANY & . WHP&' . RABIH 7 KYRAMIHOGYHYHD O HAMG RUBXMGHN DG UAKOVR . RSHIDARQY GAUQ) \WHVHARQG DG WLLG TXOWMY R ©H
HXP DM \WH AVXSIRQ I URP WHE' . RABIH GHIDAYHD LP STRMS UBRAG LGFRP HEH RS H/E\ DSSIR LP DMD P LR GUQ) Z KIFK LGFOXGVDSSIR LP DMD
P LQIRQ LQ DEANRIORRP SHODIRQ H SHHY LGRXUHG DV D BAKONR WH LGAGHOV, Q FROHAURQ Z WK WHE' . RABIH Z HUWHFRIQ] H3 PLARQLQ SN LGFRPHIURP A BHU
LQUUDCFH SURFHHB/ GAUQ) WHWUHH P RQMVHIGHG' HAHP BHU DG P IARQIQSHWY LGFRP HIURP R BHULQAUNGRH SURFHHBY GAUQY ZKIFK ZHHUFRGGDVD
GBARORVHIY JHHDOG 0P LQWDMHH SHOA/
, P SOLP HW&KDUH/

,P S0P HONKOLIHYZ HIHDSSIR LP DMD PIIRQOG  PIEARQIQ OB UASHAMHD P SOWP HOWKOUH/IRU  LFOGHGOBSUA LP DAMD lze)

LQWKH ) WDGFKIVHG ' HDBUKLSV 6HIP HOAUHDMG R LQGH LQW @YHG | DGRV DAHV DSSIR LP DMD P LERQ LQ WH ( FKRBOUN 6HIP HQAUHIDAG \R SURSHWY KHTS | RUNDD! DOG
DSSUR LP DAD P LAIRQ 1Q WH 3RZ HYSRW 6HIP HQAMHDAG R LQCH L\ QYHS | UDGRKVH DVHIV |, P SOLP HOARKDUHY 1RU LGFOGHS CBSUR LP DAD P LORQ 1Q WH
( FKR3DUN 6HIP HOAUHIOAG WR (1] HG DAV GDH UWKWR XVH DAHV DG RKHU FROMPMOORED] DARQY UADAG \R CEDQERHS SURSHWW DV D UAKO\R  RXUGHRMRYY \R LGGH LQAMD
\W\EHIGRSHDIRY/ DAFHMEIQ( AFBDNGADIRY DGOSSK IPDMD P LAIRQR SURSHWY DOGHISP HOAP SOUP HWAKDLI AV UHIDAG\R\WH) WDGFKIVG' HOBLIKLSVEHIP HOW

) IDQFKMHG' HDOBUIKLSVEHIP HOW

$ VDUAKOR \WWHIFTXMURY AVSRIMRY WP ICDIRQRUFRKHR VHYHIO DG G-DBUKIS WRIWVIQ DG \WH KO HLQ FRORTEDMS WHBRUMG [P RXQVI URP
SHIRG\R SHIRGP D' QRAEHIQEFDAYHR WHPXUWHARUXMUH RSHDMRDORUI LQDCADCSHIR P DFHR RAUPXUMHAIURKGS R RSHIDMY) R 8 QBWRKHZ MHCQRMS DIEVAAMROR
(FUDA/RUGFUDH/OHIRU  FRPSIBG\R 7KHIRTZ LQJ QVRAMRQ LY R) DMP HWRUIHEDIY Z KIFK H FOGH/ BAXAOVIURP QVGRHG VR - H FHBAZ KHH RKHZ M
RME $ QPXUH® RSHDY | WDGRKIVHG GHIBLIKLS VR DUHLGFOGHG Z MQ\WHVEP HWRLHJIURXS DV/R WWHI LIWWX@P ROK | RTBRZ 1Q) WHILLXADQQYHYOY R WHWRLHVRSHAQ) RU
DFDAMMRQ

60P HWRUH BRIOQY. YHAFBIBVHOHIGRUDHG  1Q SUPDIO GIHDE D LRUDHIQUABOQY YHLFBI XQUXDBY YROP H GIYHDIQ SIVA. DQLGRUDHIQ
FRQXP HJG-P DQG | RUHBRUF YHAEBY IKHIGR H SDMROR WHIHEHIOW, FUHEWOWHWULG TXOMWUR FRPEQGZIND  IRUDHIQUABOQY YHKLFGI DHIIHVHIY
SUFH SHECQY YHIFBUIWRWSRIVGFUDIG 1O GXHSUP DUO \R LGRS DHE SUFHFRP SHIMRQUAKXENY |URP LRBDIQ) GYHYR DYDOEGILQMHIMY DIGKLIKHIQHIRY
LQRFHFRWZ KIFK FRP EGHG\R GUYHEZ HUWABIOZE. YHAUEBIIRWSIR IVEHUXQWS HEOQY. YHAFBIJIRWSIRIVEHUXQUAFBDIG  SHIXQWRU  \R SHUXQW2 QD
WMDY TXOWUFRIR VDBV EDAY RUBERIMG) IDFMHS' HIBUKISVEHIP HOAH. YHKLFGBILQYHORY @D VXSSO ZDVISSY lPDMD A VDVR ' HRPBHU FRP SDUG
W @VD/R' HPEU
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60P HWRLH UABIOXHG YHAUEB UMHOHLGRUDHG  1Q QIYHDE D LRUDHIQUABIOXVHS YHUE®I DYHIIHVHIQ) SUFH 5 HBIOXVHG YHUEBI JURW SUR IWCFBDHG

1Q SUP DUO GHWR KLIKHJWABOXVHE YHILF®.J LR SUR IWBHUXQWS HEIOXVHG YHAFBIJIRW SR IVBHUXQWIRIDHE  SHOXQWRU \R SHUXQWQ oH

SUP DUO R KLIKHJUABIOXNHS YHUF® DYH DI HVHIY SUFH 60P HWRUHZ KROWMIB! YHLFBIJIRWERWZ RYHGE CBSR (PDMY  PLORQ WDJWRWEWR P LARQGUQ

CHSUPDIO\RD  SHXQWRU  ZRYHIQ) R Z KRBWMIBIYHKLEGII URW BW SHUXQUD/DUAKXOR FKOQHVIQSUAQ) DG G-P DQG I RUYHKIFBYDIZ KRBVIBIDAIRY : H

JHHIED [RAXVRQP OQEBQQ) XWHG YHAFBI LQMORY @ VWKSSO IOWH R @ WIJH ZKIFKPD 10FMMVHDRID 1QREGHUWR TP MRXUH SRKUHWR P DNHASUAQ)

YRIWDW 2 QDAY TXOWMUFRWAR \DBVEDLY RXUBERIMG) WFKIVHG' HIBLIKLSV6HIP HAKVHG YHAFBILQMHIRY @D VIVKSSD Z DVISSK IPDMD @D VDVR ERK' HHP EHU
DG

60P HVIBLH) I H52 SHDMRQY/BYHQHIGRWDHS  GUYHQSUP DU By LGRUHDHE VHYLFH FDSCAW DYDUAKEOR  DEAMRDOWAKQR DQ KHIGFRXQADQG KLIKHUSOW DQG OFRU
FRUW\KDAZ HIH SDXHE DR \R FRQAP HY ) I H32 SHDIRQ/JWRRWSIR IWGRBDHS — 1Q GUYHRSUP DU® B\ KLIKHUZ DUDQI UHYHH FROMEX\NRQ DQG KLIKHUZ DUDQIV JURK
POUIO ) [ H52 SHDIRY/ JIRWP DUIQLGFFDHE  EDAVSRQN \R Q GUYHD SUP DUO B\ DO LGRHDAH LQ Z DUDQNY UHYHXH FRQUEXRY DOG KLIKHUZ DUDQN JURW
POUJIQ

BIPHVRMH) , BWHOHIGRUDHE 1O GIYDE D IRBDHIO) , JIRWSIRIVGHUHEOQWIED  LGRBDHIQUABIOGH. DG XVHG YHKLFGIXQWWDBY YROP H
), JRWSRIVEHUHEOQWEFFDHS — SHXQWRU W SHIXQWO GIYHDE AKDQHV/IOWHPL R) , SROPWMRE

( FKRBDINGHIP HOW

8 QBWRKHZ MHQRMS DOAVAAWROR (FUDH/RIGFUIDH/DHIRU  FRP STBG\R 7KHIRTZ LQ) QAVRAMRQLRODUERWEEDLY H A-BAZ KHHRKHZ MHQRAG
DVEHQ) RQDMP HP DUHAEDALY $ @RXUHM® RSHDIMY ( FKR3 DUN WRLHY/LQ D GFD0I HRIWSKLE P UNAADHLGFOGHE Z MMQWH\LP HP DUNHAJURXS DR \KHI LLWX@P RQM | RTBZ LY
WHI LIADQQYHYIDY R \KHP DUNHAVRSHIQ) RUDFTXMURY

5 HBRUMG \RBDUAVHQMY GHRBDFG 1Q GIYDSUPDI® B D GFUDH LQ DYHIIH WABOXVHG YHIFBIVHIY) SUFHDQGD  GHRUHDVH LO VRBDYHKLEG! XQUKDBY
YROP H UABIOXVHS YHKLEGY DQG Z KRBADBI YHKLIFBVFRP BIGHS 5 HSRWG\RIDJIRWSIR WGFBDHS 1O SUPDUO GHWRD  LGRUDHLIQARP ELGHS UABIOXHG YHKLE®H
DG) , JIRWSR IVELXQW

6CP HP DMARIDAWHXVGFUDHE 1O DMIEXBEGI\RD  GHRUDHLQUABIOXNHS YHUIEBIXQUWIDBY YROP H FRXSBGZ WD GHRUDHLQDYHDIHVHIGY SUFH
SHXHEHEIOQWE TP HP DOHARBDIIRWVSIRIWGFBDHS 1O GIYDSUPDUO B D LGRBDHIQOFRP ACGHS HRIOVHG YHUFBIDGG)  , JURWSUR IVBHUXQW

5 FHBRWAMG UAREOX\VHG YHKLIF®! UYHOXH G-RBDHG GHWD  GRUDHLQDHDIHUWABOXNVHS YHKIFBIXQWHIXY SURH/DGD  GRBDVHLQ UABIOXVHG YHKLFBI XQWOBY

YROPH) , WWHDHLGUDIG  1Q QIMQSUWPDUO B D IGFUDHLQ) , JURWSIR IMSHUWHEIOXQWSDMO® RIVAAR D GRUDH LOVREDAROXQWIQ
5 FHERWGFRP BEQGUABOMGYHIEBIDEG) |, JRWSIRIVEHXQWCRBDIG ~ SHUXQWRU R SHXQWO  SUP DU® GHRWHIGFUDHL)) , WWHDMH

5 HERUWAG Z KROVIB! YHLE®! JURW GBRW Z RYHHG B\ DSSUR LP DAD PLARY \R DJRW RW R [BSK P DM PLARQIQ SUP DUO GH\R DZRYHIQ) 1O
ZKROMOBIYHUFBIJIRWEBRWR  SHUXQWRJ G © HIHHD® |RAXVRQP DQEQQ) ( FKR3OUN 6HIP HWHS YHIFBILOMHDRY A VIVKSSO IOWH R A
WWQH ZKEK P D, I0FXDMVHDRDD LOREHMR CP MRXUH SRKUHWR P DHASUACQ) YRDMNY 2 QDI TXOWUFRINR \DBYEDULY RXUUHSRE XVHG YHUFBI LOHIRY QDM
XSSO LQRX AKR3DNG6HIP HQAZ D/CSSUR IPDMY AR VDVR ' HRHPBHU D/FRPSIBG\R - A VDVR ' HAHPEHU

3RZHISRUINVGHIP HOW

8 QDWRNHZ MHQRAG DOAVAWROR LFUDHA/RUGFUDHA/OHIR)  FRP SIBGR 7KHIRIBZ 1) QAVRXMRQLYRODUERWWGEDAY H FHBVW KHIHRKHEZ VHCRMS
DVEHQ) RQDVIP HWRUH EDLY $ @RXUHM® RSHDICY R LQWH 3RZ HYSRW 6HIP HQADUH LGFOXGHS Z WO WH VP H KRUH JURXS DV Rl WH | LIXATXQP RO | RTBZ LG \KH [ LKA

DOQYHIOY R WHWRLHVRSHIQ) RUDFTXMURD
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5 FERWGEIOQY. YHUFRIUBYHOHIGRUDHS  1Q SUPOUO GIYHDR D LRUDHIQUABIORY. YHAFGIXQUWOBY YROP H FRSBGZLMND  LGFUDHIQUANIC
Q¥ YHUFBI DYHIDIH\HIGY SUFH 5 FSRWG B0 YHIFBIJWRWSRIWGRBDIG  1Q D/DUHAXOR KLIKHJUABIOGH. YHUEBI XQUXDBY YROP HDQG KUKFHUUWABOQE
YHALFGIURW SUR IVBHUXQWS HERWG HEIOQY. YHKIFBIJIRWSIR VEHDXQWRBDHS  SHUXQWRU \R SHUXQWGHSUP DUO \R KLIKFHUWABIOG. YHUF®I DYHIIH

\HIQ) SUFH

60P HURHUABIOQY. YHAFBIVVHOHIGRUDHE 1O SUPOUO GIYHOR D LRUDHIQUABIORHY YHAFBIXQWIOBY YROP H FRXSBGZIMKD  LRUDHIQUANIC
Q. YHUFBIDHIIHHIG SUFH 5HBIOQY. YHIFBIJWRWSIRIWGRBDIG  1Q DVDUAKOR WHIGFBDHIQUARIOGH. YHKLFGIXQUNIBY YROP HOQGLGRUDHIQUABIOGY
YHAFBIIRWSIR IMBHUXQWS HEOQY. YHAEBIJIRWSIR IVEHUXQWRUDHS SHUXQWRU. R SHIXQWGHSUP DUO® \RWHLGRBDHIQUARICGH. YHKLEBIXQUNOIBY
YROP H 2 QDI TXOMUFRWR \DBY EDLY RXUU-SRWG 3RZ HISRW 6HIP HQAGH. YHKLFGH LMY GDM\XSS® ZDVOSSIK IPDMD A VIVR ' HAPBHU
FRPSUG\R @VD/R' HHPEU YOW LQ) EDHGRQP DX CRAMUHUSURGAIRQ GYHY DG FRQKP HJGHP 06

5 FBRWMG WABIOOVHS YHIFBIWWHOHIGRBDHS 1O SUPOUO GIYHDR D LGRBDHIQUABIONHS YHAFBIXQWOBY YROP H FRXSBGZ D LGRUDHIQUARIC
XVHG YHKLF®! DHIIH VI SUFH 5 HBRWG BABIOXHS YHIFBIJIRW SIR IWCRBDHG 1Q DVDUAKXOR KLIKHJUABIOXVHG YHKLIEBI XQUWWDBY YROP H 5 HERWMG LARIOXHS

YHKIEBIJWIRW SUR IWBHXQWAHRHDUHG SHIXQWRU R SHIXQWSUP DU® GHWRKLIKHILQHRY FRW

60P HURLHXHG YHIFBIUMH-DHIGRUDHS 1O SUPOUO GIYHRE D LRUDHIQUARIONHE YHLFBIXQWOBY YROP H FRXSBGZLMND  [RUDHIQUABIONG
YHIF®I DYHIIHVHIQ) SUFH 5 HEIOMHS YHAFBIJIRWSIR IWGRUDHS 1Q D/DUAKOR KLIKHUUAEIOXNHS YHAFBIXQUWOBY YROP H 5 HEEOXVHG YHKLFGB! I URW SUR IWBHU
XQUWGFUDHE — SUXQWRU W SHUXQWSUP DO GHWR KLIKHULQHIRY FRAV 2 QDWIXY TXOMMFRWAR \DBVEDL RAUBERIMG 3RZ HISRWEHIP HIWKHG
YHAUFG! LOHORY D VI\KSSD ZDVISSY IPDMD  @VD/R ' HHPEHU FRPSIUG\R @ VD/R ' HHPEU * RQ IRZDG ZHIHHDD H SPAR
P DQEQDXHE YHIFBILQHAY @D VXSSO LORXUSRZ HISRWGEHIP HQNOWH  \R (D WQH GBHIAQ ROVWDRIDN WSLFID WH\HFRQG 06 WLLG TXOWMUKDY P R
G DG OEEZ HIAD VIVKSSO FRP STUHG\RWKHI LIADQG | RAK TXOIMY

5 HSRWMG) L[ HG 2 SHIDNRQY WYHH LGRHDHG DQG) L HE 2 SHDARQYY JWRW SR IWCRBHDHG 1Q GUYHQSUP DUO B KUIKHJWSNUREHJYROP HDV D ULAXOR
CFDAMMRYY ) L H52 SHIDNRQY JURW P DULQ LCRBDHG EDIVSRQV W 1Q GUYHQSUP DUO® B BLRSDVHLQ Z DUIDQR UHYHXH FRQUEX\WNRQ DG PXMEP HUSD. JURW
PDJIQ

60P HWRLH ) If HG 2 SHDIRY BYHOMH LGFUDHG 006 I HG 2 SHDIRY JIRW SRIWCRBDIG— 1Q GUIYH) SUPDUO B\ KUKHJUBSIURGUYROPH ) I H5
2 SHDIRQ/JIRWP DIIQIFBDIG  EDIVSRQMR 1Q GUYHQSUP DU B\ COIGFUDHIQOPMEP HUSD. JIRWP DULQ

SHRWG) , UWMDHIGUDHE 1O QIVHOSIPOUO B\ D LGRWDH LQ AP FIGHG MEIOQH. DOG XVHG YHARG! XQWAWOBY YROP H \KW® RIVHAR, D
GFUDHIQ) , JRWSRIVBHUHEOQW , JRVSRIVGUHEOQUERIDHE  SHXQWRU R SHXQWO

BIPHMRH) , UWMHDHIGRUDH:  1Q AIHOSIPOUO B D LGRUDM LQFRP BLGHS WABIOQH. DG XVHG YHIUEBI XQUWOBY YROP H RIVHASDMID B D
GFUDI 1Q) , JRWSRIVEHUIHEOQW) , JRWVSRIVEUHEOQUYEFUDHS  SHIXQWRJ R SHXQWO
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5 HXOVR 2 SHDARYY
7 KHIRTRZ LQ) \BEBIXP P DU FARHSHFHQEIHV/R \RBCLYHOHVUSUAFQAGE. AHMEQLA VUH BRAGLORXUFRQRIEDME WIAP HWR RSHDIRY/

SHAHQEIHR 7RECE HHXH/
<HU( Q@G' HAPEHJ

5 HYHQAY
1H YHAUEBY
8 \HG YHKLEGV
: KROMIBIYHAFBY
30W \HYFH DG FROMRQU-EDU
) LQADEAH LQXUIDOAHDQGRMHU GV
7REOUAYHHY
&RWR \DBV
* IRWSIRILW
6HIY JHHDOOGGEDP LQWDYHH SHOH/
,P SOLP HONKDUIHY 2
" FBUHADNRQDQGLP R DIRD
2 SHDMY LGFRPH
, QMW SHOH 1| GRUSDQ
, QMW SHOH RKHJ RV
,GRPH GW EH R HY
3WRVIMRQI RUGFRP H\f HV EHHIWH SHOH
1 HAGFRP H W

1 RM 5RXQAQ PD ADAVHWHXP R SHFHQRIHARGLTHJIRP WH\RBY\KRZ Q

S5HXWR 2 SHDIRY &RQRICDMS

$ VDUAKOR \WWHIFDXUMURY AVSRIMRY WP ICDIRQRUFRKXHR VHYHIO DRMGG-DBUKIS WRIWVIQ DG \WH KO HLQ FRQRIEDMS WHERUMG [P RXQNVI IRP
SHIRG\WR SHIRGP D GRAEHIQAFDIYHR WHFXUHARUI XMUHRSHDMRDORU (DADOSHIRP DFHR RAURXUHQAIURXS R RSHIDIG) IR/

1H O9HKIFBV  &RQRIADMG

1 H YHUFGIBYHHY LGFOGHWHVDBIR G YHAFBY [FOGQ) G SRZ HYSRW YHKIEBY \R BABIORXWRP HY DvZ HEDV\RH\DBIR | GHAYHKLEGY R BXMCHARY I RUXNHLQ
WHURSHDIR)Y 1 HZ YHKLFG! UAYHOXHY D5 JURW SUR IMFDQ EHIQ OHFHG B\ YHKUE®! P DX CRAWUHULGRHOAYHY AR FROKP HY Z KIFK YD 1URP FDWK EDFN LGRHQIYH/\R BZ. LQMBW
DM ILQICAQ) [P RY RMHUWIQIV \WHDYDMEOY R FRQMP HUFUHAWDOG \WH GYHODGWSHR - P DX DRMUHUVR G-DBULGRHQAYHY DV Z HIDDY P D4 CRXUHY SURIGQ) CEHNYDM
LOMHIRY  DERFDIRYY \R RXU GHOBUKLSY VR P HAFRQMP HU GHP DG 7 KH DARP RELG! P DA CAMUGY LQGAMY LV A FOFDDOQG KMRUEDD KDY H SHIHFHG SHIRAF GRZ QMUY
FKOULAMY] HS B\ RYHIXSSO DQGZ HIN GHP DQG ERW Z WLQ\GHALLF ELDQB/ DOG LQWH LQBMN D/DZ KRBH $ VDD DARP RAYH UABIBU Z HVHHN VR P MIDMWKH HIHAWR \KLY \DBY
AFBIE POQNQAQ DAYHYHEDGP Y R GOBUKSY 2 XUBIDQG AYHIW DIRZ VXV \R RIHUD BIRDG IDQJHR SURSAWDAD Z ICHWIQIH R SUFHY IR B HUSURHS HFRRP\
DARP REGVVR O] XY DARP RELGV/DQG SRZ HYSR W YHAFBY

7KH8 6 UABLODARP RIVHIQBMN VG YHFBIXQUWDBY YROP HEHBZ UH GRVDDEDGG/P DNHME ROVRGIQWHS 6 7KLYIGBMY VDBV YROP HIGFOGY/BDQB/Z HAR
QRIHDDGE P DNHVIQZ KIFK Z HER RARSHIDM \MHH RIHFKDQIHVIQRUGHZ. YHKLEBIXQWDBY YROP HP D RARHIG GLHA® LOACHZ LW FKDQIHY/IQWHLQBAMNY GHZ YHKLEBIXQY
\DBVYROP H : HEHIHYHWDARHUABIOGH. YHFBILOGMN \DBY YROP HLYDP RUHP HDQQII XOP HMF | RUFRP SDUQ) RXUGHZ YHKLFG XQUXDBY YROP HVR \WHLOBMY GHWR RXU
P LQP DO GHAHKLIFEBIEXMGHN
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8 6 UNIOQY YHAFBILQBMY YROP H IGHADY YHAFBILGBMY YROP H DIG\RIOAE. YHUFBILGBMY YROP HZ HHD/IRTZ V

<HU( Q&G' HHPEHJ UHM © ROH
&KDQIH

,QP LARYVR YHIFBV
8 6 LEBMY YROPH 5HEOQY YHE®!
8 6 LIBMY YROPH ) GHADZ YHAF®!
8 6 LGBMY YROPH 7REOGZ YHKLF®!

6RAH 3,1 IWRP - 3RZHJ

 HPXUWH® HXP DM \WH QT YHFOILQGMY YROPHZ IOEHEHEHD —— PLARQYHIFGY DGFUDHR  FRPSIBGWR DG PLORQ YHIFOY D)
FUDHR P SUG\R 7KHHIHAVR D/OOEONVR G DG XWHE YHUFBILOHIRY  LOMBWNDM/ FKDQIHYLQ ARQKP HUFRQLGHIFH DDMEOY R FRQXP HUILCDAQ)

P DX CRXUHULOYHIRY  SIRGANR) BYHY LGRHIYHGYHYI URP DARP RAYHP DX CRMUHYRKU WIQVKAK GYHY RAMP LQ) R FRQMP HUGHP DOGDVDUHKXOR HRERP LF FRGUMRY/
OMIDOGMDMYRIRKHIXQ RIAHD AP WIFHFRXGAXHWHIRMID QG YHEGILQGA YROP HR YD [URP H SHABIRYY

2 XUFRQRICDMS UBRIMGQHZ. YHKIFBIUAXOV FRP HQHG UARICDOG | BRI Z HHDVIR®Z V

<HU( QGG' HHP EHU MU : ROH
&KDQIH &KDQIH
, QP LRV H ABVWKQWDQG SHUXQWEDE

5HBRWGQH. YHAFO!
5HEIOGH. YHAFBIUYHH
) GHQHZ YHAFBIUHOH
7REDQH. YHLFBHUAYHH

SHUOH. YHIFBIJWRWSIRIW
) GHAH. YHAFBIIJUWRWSIR W

7TREODH. YHIFBIJWRW SR IW

SHEOQY YHAFBIXQWOBY
) GHAGHZ. YHAFBIXQUNDBY
7RI YHLFBIXQUWDBY

5 HYHXHSHIGE BARKOQW
5 HYHQHSHUGE | GHXQW
7REOAVHIHSHIGE XQW

* (RWSIRVEHUQE. WHEIOQW
* (RWSIR VEHUQE | GHAXQW
7REDIIRVSIR VGG XQW

SHUQJIRWSIRIWVD R WYHOH ESV
) GHNIRWSIRIW/D R UAYHOH ESV
7RO, YHKFBIJWRRWSIRIWVD R BHOH ESvV
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) RUIXUMHUDDOMYR Q. YHUEBH WAXOVRQDVHIP HOAEDAY \VHHWH\BEGY DG GV XQEHWHKHDAQIVE 1 HZ 9HKIFBY ) DQRKMG' HIBLIKLSV6HIP HOVDQG 1 HZ
9HKIFBY 3RZ HISRW6HIP HVIQWH) WDFKIMG' HIBUIKLSV6HIP HWIGG3RZ HYSRWGHIP HONWHRIRY/ UASHRMWHD EHBZ

8 VHGOHKIFBY &RQRIADMS

8 VHG YHUF® U/ HVLGFOGHWHVDBIR- XVHG YHAFBY LGFOAQ) XVHESRZ HYSRW YHLEBY \R UABICRXWRP HY/DOG DIZ KRBVDB! 8 VHE YHAFBIUYHVDHALA® DI HAWG
B DQEPELUR IIRRY [FOQAQ FROXP HIGHP OJG | RUXVHG YHKLFGY \WH SUFQ) DQG GYHOR P DX CRAMUHULGRHOIWHY/ RQGHZ. YHKLEBY WH QP BHUDQG TXOIW R WIGH LQV DOG
BDHVAD LQV DYDOEBIWR RUGHIBBKLSY \WHDYDME MO DG SUAQ) R XVHS YHKLFGY DFTXUAS DAZ KROVIBI DAMRD DG \WHDYDIMEMV R FROMP HUFBMEW HSHIEQ) ROWHP [
R IQHIRY \RUAQ) WDCHIQ/ RUSXUKDAY IURP PXANRP HY YHIXV Z KRBADD! DAURY  WH GD VXSSO R XVHG YHKLIE®H LMD DOG WH SURQY) WIDAD\ HP SR HG B\ \WH
GHOBLKLS WABLOXVHG YHKUF®HJ URW SUR IBHUXQUWDOG BBEOXVHG YHILEBHIURW SUR MDY D SHIFHQBIHR BYHHP DYDY MIQULEDQ® 10RP KIWRUFDOBYHY JLYHQ UHFHAHIG/1Q

WHXVHS YHKLEGIHOYLLRGP HQW
2 XUFRQRICDMS U SRUNG UABLOOHS YHAUEBI BAXIVZ HIHDVI RTRZ V

<HU( Q@HG' HHPEHU YHMU © ROH
&KDQIH &KDQIH
QP LRQY H A-BVKQWIQG SHUXQWEDD

5 HERUMG UABEOXVHG YHKLE®!
5 HHXH
* IRWSIRIW
8 QUWDBY
5 HYHQHSHUXQW
* IRWSIR VEHUXQW
* RWSRIVWD/D R UHDH ESV

) RUXUKHUDDOMY R XVHG YHKLE®! URXOV RQ D\HIP HQAEDY MHH WH\BEG®Y DG GMPWRQ XQEHUWH KHDBQIV3 8 VMG O HKIFBY ) RS HOBUIKLSV 6HIP HQ 38 VHG
IHIFBVDXG) |, ( FKRBONG6HIP HQVDQG3 8 VHGIOHKIFBY  3RZ HYSRW6HIP HQVIQWH) UDFKIMHG' HIBUIKLSVEHIP HOM FKR3ON 6 HIP HWDQG 3RZ HYSRW6E HIP HONVHRIRYY
UASHRANWHD BEHBRZ

. KRBAVDBIOHKIF®Y & RQRIEDWMS

© KROWOID! YHKLEG! UHYHQHY DHIQ OHHG B, \HYHIDO CRRLY (FOGQ) UABIOQH. 06 XVHG YHKUEBI XQUDBY YROP H DARADMGWIGH LQ YROP H DQGWKRWMP WP SR
DQG VFDRQW0! CRMDIRYY LQ Z KRBWIB! DANRY SUAQ) | Q UFHM HILY Z KRBWIB! YHLUF®! SUFHY DQG XSSO DADKARQ KDYH H SHIHAHG SHIRGY R YRIWIW 1P STRMY) RXU
Z KRBADB! YHKLEG! UHYHAHY DOG UHIDAG JURW SUR IWERW DV Z HIDDY RAUBABEOXVHG YHKLE® UHYHXHY DG UHIDAG JURW SUR IW: - H EHDHYH WDARH PXUHAZ KRBAVDIB! YHLE®! SUFH
HOMURP HOMY CRAKBLCTEGILOWH R \WP DG H SHRARDADYH.DIHZ KRBMIB! YHAFGISUALQ) DOG UHIDMG JURW SR WA Z LAFRQMHR UM O\RZ DGR WP GRIP OO HG
GYHY 1O WH B XQ BXWWP D FRMXH \R H SHIHIFH YRIWIW LOR RUEH RIG : KRBAOB! YHUFG! UAYHOMY UH DOR MIQUIFDQ® OIHAWG B\ RXUFRSRDM LQHIRY
P DI HP HQAMDAD\ DOGSRIFHY Z KIFK DUHGALI GHGR RSWP 1 HRUMRBDAHS YHLFBILOYHORY DOGH SHARGIURWSUR IMBYHY OGP LQP 1] HLOMQRY FOU LI UMY
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2 XUFRQRIEDMG UW-BRIMG Z KRBV YHKIFBI UAXAOVZ HHDVIR®BZ V

<HU( QG5' HRPEH YA 0 ROH

&KDQIH &KDQIH
, QP LARY H ABVWKQWDQG SHUXQWEDE

5 FERWMGZ KRBVIB! YHKLE®!
5 HHXH
* IRWSIRIWERW
8 QUWDBY
5 HXHSHIXQW
* IRWSIRIWERW SHIXQW
* RWSIRIWEW D/D R UMM ESV

) RUIXUKHUDEIOMYR Z KRBAVIB! YHKLEBIUAKOVRQDVHI P HWEDLY HHWHVEEDY DG QVPXWWROXEEHMHKHDAQIVE . KRBMDBIOHKLFGY ) IDROHS' HIBUKLSVEHIP HN
3 KROMOIBIOHAFBY ( FKROUNGHIP HQVDQG®: KRBVDBIOHKLFBY 3RZ HISRWGEHIP HOW IQWKH) UDFKMHG' HOBLKLSVEHIP HOM FKRBOUN 6HIP HQADQG 3RZ HYSRWGHIP HY
FRIRY/ IASHRAWHD EHBZ

) [H52 SHDIRY &RORIDM

30 \HYIFH DG FROMRQ WU BYHI FROWMAR  U-EDLY DG P DQMDFH WTXHIAG DG SOG B\ PARP HY 3PP HUSD” Z DWDQW UEDLY P OO DRMUHUSOG

Z KRBADBISOW \DBVR SO DG CFRHARUEY AR \KLLG SOV DARP RAYH US0UBMGHRAY DG LMD \MEBINIQE RM-U 30V DG VHLYLFH UYHOMH LY GIYHDE WH YROP HDQGP [

R Z DUDQWV UHSOLY YHYXY PXEP HJSD. UHSDILY DYDXDEG VHYIFH FDSCAW DFRP BEQDIRQR VHYIFHED. FRXQADQG \WKQADQ DYDMAMY  YHLF®! TXOMW P DX CAMHJUHDIY
FXVRP HUGR DOV 05 SUHB0.G RUP D4 CRMUMUSIG P OQMIGFHSIRIUP V |, QMECID\XEGINDQG RKHUSUP DU UHDM/AR SUHBOUDNRQ OG FRIEWRAQ) Z RINSHIRP HGRQ YHAFBY
LQLOYMHIRY WDADH OMIVRT VR D\MLLE SOV DQG P D YD EDVHG RQXVHG YHKIFGH LQYHIRY DQG\OBY YROP HIURP SHIRGWR SHIRG :  KHQWWDAZ RINLYSHIRP HGE. RHR RXU
GOBLIKLSVRUMRUAY WHZ RN LY FIWLLLHG DVIQM DD, QWHHYHAMHZ RINLY SHIRUP HSE! DAKLLG SOV RQRXUEHKDD WWA/FIDMI LHG DAKEBIV

* HEHIHYHWWDAVRYHMP H YH{UF®! TXDDW Z LEPRQMMHR LP SURYH EXAYHKLEG! FRP SBf LW DQGWH DARADAMS G-P DG | RUBSOLYBL XD LH3 WAKQRDQY DAP DX CRMUBJ
D LADAG G-DBLIKLSVP D UAKENQ P DNHAKDUHJI DIQVKDAFRXTS R VAR UYHXHBWURP [P SURYHP HQNQ YHAIFGI TXOMW : HDOR BHIHYHWDARYHMHEY WP Z HKDYHWH
CELOIV R FRQIMXH\R RSP 1] HVHYLFHFDSCAW DG PXWRP HJUHAQIRQ DARXUGHDBLIKLSVDQG WRUH/AR | XUKHULGRUDH) L[ H52 SHDIRQY/UBYHXHY 0 DX CRMHY FRQMH\R H MG
G YHAF®I Z DUDQW SHIRGY 1Q SDUX@UI RUEDMY HPRME YHIEGY DOG KDYH DBR BHIXQWR LGFOGH UHIX@UP DIQMIDGRH WP VIQWH Z DUDQY RUFRP STP HOBY P DQMDRH
SIRIUP FRYHIIH 7 KHHICRRY RYFMHE \WP  FRP ELGHEZ W WHH \WOGHG P 04 CRMUHUZ DUDQNY RO FHWIHG SUH RZ GHG YHKLEGY \WKRXTS | CRAOMIMJURZ K LQRXUSDW DG
HYLFH BXMGHN YOUIHY R QY WP JURZ W P D LGFOGH UHBANRYY/ LO\WH UDM SOIG B\ P 0K CRMUHY VR G-DBLY | RUZ DUWIQN WEOUZ RIN SHIRP H5 D/ Z HIDDY \WH P SIRHG
TXODW DQGGHIQR YHUEBWKDNP D O HFAAKHGYHIDOG | BIXHR. R IXUUHPXWRP HUSD. RUZ CUIDQWY UHDMG UHSDUUHYHGHY
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2 XUFRQRICDMS USRING) 1] H52 SHIDNRQ/WAXIVZ HIHDVI RGBZ V

<HU( Q5" HAHP EHJ YHMU © ROH
&KDQIH &KDQIH

, QP LARY
5 FBRWWG) L[ H52 SHDIRY/
5 HHOH
&XWRP HUSD
: DDV
. KRAADBISDW
» QMIDOVXEBWIGRIH)
7REOHHIH

* IRWSIRIW

E&XWRP HUSD

;DD

: KRADBISDW

, QMDD \KEGWIGRKH)
7REDJIRW SR LW

* RWVSIRIVD/D R UYHQH
&XWRP HUSD 2 ESV
DDV ESV
: KRBAMDBISDW ESV
, QMIDO \XEGWIGRKHU ESV

7RIDJRWSIRIVDVD R UAHQH ESV

) RUXUAHUDEOMYR ) 1 H52 SHIDIRQY WAXOVRQ DVHIP HAEDAY VHH\WH \BEG DG GVAXAWRQ XQE-UWH KHIBQIV?) ([ H32 SHDIRYY ) WGRAHE' HDBUKLSV6HIP HQV
DQ5?) I H32 SHDMRY/  3RZ HYSRW6HIP HQVIQWH) WIRMVHG' HIBLIKLSV6HIP HOWIG3RZ HYSRWGHIP HONHRIRDYY UASHRMWHD EHBZ

), &RORIDM

) LCDGPH LQAUDGRH DG RMHU QHABYHOKVLGFOGHFRP P MWRQY| RUDUDQILQ) \KLLG SOV YHAUEGH LDGALQ) DOGLOMUDFH \DBVR WILG SOV H \MIGHG Z DUDQNAY DOG\HYLEH
FRQMFW | RUYHKLFGY DQG \OBV R RKHUDNMP DIHASIRGEW | Q FRIGHRNRD Z W YHKLFG! 1LQDAQ)  H \WOGHG Z DUDQMY DQG VHYLFH FRQUFN RKHUDNMP DINWSRGEW DG
LQXUDGFH FROADFW Z H UHRHYH FRP P WIRQY [ URP WH WWLLG SOV SURYLGHY | RURIWILCDNY) \WWHH FRQMFW : H GR GRAKDYH GLHRAFBHEWIM | RUWH YHF®! [LCOAQ) H \WIG-G
Z DUDQMNY DG \HYLFHFRQUFWWKDAZ HVHD) |, UAYHOXHY DUH BFRIQ] HE QAR CRMDCDGG HANP DG | XUMUH FKDL HEDANY DQG RKHUFRWW DARADMG Z LW RILCDNY FRERN DVD
UAKOVUERWG) |, UYHVDDG) |, JURWSUR IELH\RH \CP HOP RQVUBAXE LQD JRVPDUJIQIRY) |, ) , WYHIGVDHDIHRAMGE \WHOVHOR Q. DQG WHBOXHG
YHRUFBIXQUNOBY YROP H \WHDIHDQG DYHIDIHVHIG) SUFHR YHUEBWARTS WHOYHCR P D4 DRMUHUI LDGAQ) \SHADYRUGDIQ) LGRHQIYHY DOGRXU) , SHOHADARQUDAY | RHIFK
WSHR ) , SROAWTKH) , SHHADIRD UDAM USIAHIN \WH Q@ BHUR 1LCDCFH FROMPN H \MIGHS Z DUDQIAY DG VAYLEH FROUIAW RNHU 0P DNHASUIRGEN RULQKUIGRH
FROUFMKDAZ HOHCEGIWR RIWLCDMSHUYHKIEBIVRTS H SUWHGDYDSHHQMIH

<IHE\SWDGSUP P VDRKHMLP | RIWHARP P MIRQHHGE\ RAUG-DBUIKLSVI RUDUDQILQ) YHKLF®! I LGDGAQ) | RUFRQMP HY 7 KHLP RXQAR \WHFRP P MWRQ FRXG EH
JHR DI @AHHRUDQCAXDOVSUIG EHE HHQWHLQM MWD FKDLI HG VR \WHFRQUKP HUDQGWHLOMMADMSURNGGE. WHWLLE SOV QUHRAWICDEAQ) \RXUH HJ - DARP P HIADCEDON
FUHAVKQRQ RUP D4 CRXUHUFCBMYH QDA FRP S0+ H KDYH HABEQKHG FEBV RQ \WH SRMINIO LHTB \SWHIG SUHP P RAUGHIBUIKLSY FDOQ HLD Z WK DEDI LDGFH \RXUAY . H
EHIHYHWH\ LHBASUHIG SUP P Z HHOLD! RUDUDQILQ) YHKUFGHI LQDGAQ) UHSUAHOV YOOHWR WHFRQKP HULQQ®P HRXVZ DV LFOGQ) \WHI RIBZ QY

1 GZHFRWEHBRZ PONWIDRQ) VR \WMODYDMEGIRD |URP \KHP DX CRMUH A FEBWYHY DOG | UDGHKMVHG G-OBLY
t  HDHR CFRHWARP XOISGIKLIK TXODN GUEQ) \RXUAHY
1  ODHIDAQ DWDIYH/DHOIHD DOOEGIRID [URP P DX CAMMHI B H/RURKHIQB LHWBIEHY
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T IXHAVZ WK \EVBELGFHEWUTH® GRRADYHAUHRWIFFHWAR SRAQISORXUA/R \KE SUP HILGDAQ) 06

T IXHAV Z WK MIQULFDOA QIDMH AW 1O WHURXUWHIWHEG! LH  \KH IXHXY PUHAYHAUE®G! LY Z RY GMW WD \WH EDDQFH R \WHU YHAF®! (R0Q RUGDH REQIDIRQ
|UXHO® DHXTEGIVRSD R | WHEDQ ROWHUPXUWHIAYHKLE®! DQG | LDGFHWHSXUAKDHRUBDHR DUSIR-P HQAH. RUXVHG YHLFBIZ WKRXHDAMEFHR DI DGR
GOBUKSIVHERNR GLEQ) \RAURY

2 XUFRQRICDMGUBSRWMG) |, UBRXAVZ HHDVIR®RZ V

<HU( Q@G' HRH-P EHU UHMA : ROH
&KDQH &KDQH
QP TR H FrBVKQYIDQG SFUXQYEDD

5 FERWEG)
5 HHXH
7RICFRP EGHGHEIOGH. DOGXVHG YHIUEBIXQWWODY
* LRWSIR YBHUUABIOKQWH FOGI BHY

) RUXUKMHUDDOMVYR ), WAKOVRQDVHIP HQNEDMY VHHWWHEEGBY DG AVPAMRQXQEHWHKHDAQIV?) |, ) WGRKMHG' HIBLKLSV6HIP HQW 38 \HGOHKLFBVDQG)
( FKRBONGHIP HOVDG?) |, 3RZ HYSRWEHIP HQVIQWH) WDGRMHG' HIBLIKLSVEHIP HOM FKRBOUN 6HI P HWIGG3RZ HYSRWGHIP HOWHRIRYY WASHRIYHD EHBZ

5HXOVR 2 SHDIRY ) IDGRKMHG' HDBUIKLSVEHIP HOW

$VDUAXOR WH DFIXMURD GVSRIRY \WMIP LQDIR) RUFRKUHR \VHYHID WDGFKIVHG G-DBUKIS VRWIQ 06 WH FKOQIH LQ UHBRUAG [P RXQIVIURP. SHIRG W
SHIRGP D GRABHIQEFDAYHR WH PXUHARUI XM RSHIDMRDORU LQDGADOSHIR P OFHR - RUPUBAIURXS R RSHIDIY KR/ 3GDVH UH HUVR \H \BEDY DG AVAXAWRQ RO \WH
| RIBZ Q) SUHVI RUDFRP SDUIMRQ DG AMVAXAMRQR! | LQDCADOAKXWVRODFRP SDUEGIMRHEDLY



1HZ OHAFBY ) IDGRAHS' HDBUKLSVEHIP OV

S5HWDLO QHZ YHKLFOH UHYHQXH

6
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7 KHIRTRZ 1Q) WWEBI SUIRMGH/DUHRGACDIROR ) WDDRKMHG' HDBUIKLSVEHI P HOAB-SRWMG EDVY DG VP HWRUHEDUY I RUGHZ. YHKLIF®Y

DPH VWRUH

<HU( QGHG' HAH-PEHU

YHM . ROH

&KDQIH

&KDQIH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

JOHHW QHZ YHKLFOH UHYHQXH

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

, QP LRV H ABWKQWED®D

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO QHZ YHKLFOH UHYHQXH

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

SHWDLO QHZ YHKLFOH JURVV SURILW

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

JOHHW QHZ YHKLFOH JURVV SURILW

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO QHZ YHKLFOH JURVV SURILW

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

5HWDLO QHZ YHKLFOH XQLW VDOHV

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

JOHHW QHZ YHKLFOH XQLW VDOHV

6

7RWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO QHZ YHKLFOH XQLW VDOHV

6

7TRWDO DV UHSRUWHG

DPH VWRUH

KROGLQJ

FRPSDQ\

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

10

7RWDO DV UHSRUWHG
1R® HIQQIXO

KROGLQJ

FRPSDQ\

10

10

10

10

10

10

10

10

10
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2 XU) DFMVHG' HIBUIKISVEHIP HQAHBSRIMG QHZ. YHUIFBI URXAVZ HHDV I RBRZ V

<HU( QGH5' HRHPEHJ YA

: ROH

&KDQIH

&KDQIH

QP LR H A-BVKQWIQG SHUXQWEDD

SHUMOQJIRWSIRIWVD R WYH)H
) GHNWIRWSIRIWD/D R UYHOH
TREODH. YHKIFBIJWRWSIRIWVD R WHQ)H
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2 XU) DFOHG' HIBUIKLISVE6HIP HQNCP HWRUHQGHZ YHKLIF®IUXAOVZ HHDV I RTZ V
<HU( QG5' HAPEHU YHMU : ROH
&KDQIH &KDQIH
" QP LR H A-BVKQWIQG SHUXQWEDD

60P HWRHQZ YHILEG
5HEOQY YHAFBIWYHIH
) OHAY. YHAFBIBYHIXH
7RO YHKLFBIUYHOH

SHUOH. YHIFBIJWRRWSIRIW
) GHAH. YHAFBIJWRWSIR LW
TREODH. YHIFBIJWRW SR IW

5HMOGY. YHAFBIXQUWDBY
) GHAGHZ. YHAFBIXQUNDBY
7RI YHLFBIXQUWDBY

5 HYHQHSHIGHE VABIOQW
5 HYHQHSHUGE | GHXQW
7REOAYHIHSHIGE XQW

* IRWSIR IVBHUGH. WHBIOKQW
* (RWSIRVEUQEZ | GHAXQW
7REDIRVSIR IVBHIGH. XQW

SHUQJIRWSRIWWVD R WYHXH ESV
) GHNIRWSIRIWD/D R URAYHOH ESV
7TREODH. YHKFBIJIRWSIRIWVD R BHOH ESV

60P HWRHUABOQY YHAFBIUWWVHOXHIGFRWDHG  SUPDUO GHWRD  LGRUDHIQUABIOGY. YHFBI XQWIDBY YROP HOQGD  LGRUDHIQUABIOQ. YHIUE®I DYHIDIH
\VHIQ) SUFH 5HBOGH. YHUFBIJURW SUR MG-FUDVHG CBSUR LP DAMD PIMRQ RJ  D/DUHXIR GZ HJMBIOY YHLFG!JURW SUR IMBHUXQWS HEIOGH. YHAFBI JURW
SRIVEGHXQWEFUDHE  SHIXQWRU R SHUXQWSUP DUO GHR LGRUHDHSE SUFHFRP SHIMRQ DVDUAKOWR KLIKHJGYHYR DYDOEGILQMHIRY  SOMAXOL® HDAME
YHLFBW WOQLQWHSURU HIUDQGKLIKHULQMHIRY LQYREHFRAV 2 QDRI TXOWMUFRWR \DBVEDLY RXUWSRIANG) WDHAMG' HIBLIKLSVEHIP HMHZ. YHAEBILQYHORY QD M
\XSSO ZD/OSSK IPDMY DB G VD/R ' HHPEU ssc UAS-RRYHD
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8 VHGOHKIFBY ) DGFKIMHG' HDBUIKLSVBHIP HQW
7 KHIRTRZ Q) \BEGISURYLGH DUFRGAADIROR! ) WFKMVHG' HDBUKLSV6E HIP HAB ERMG EDUY DQG\CP HWRUHEDUY| RUMEIONHS YHKLEBY

<HU( QG5' HRPEH YHM . ROH

&KDQIH &KDQIH
QP LaRY H FArBVKQWEDD

5 HEOXOHG YHKLEGIUYHDM
60P HWRLAH
$ FOMRYY RSHDSRON AVSRIMRY/DIGKREQ) FRP S 10
7RECD/WSRWG

5 HEOXOHS YHKLEBII URW SR LW
60P HVRLH
$ FIXOMURYY RSHDSRQV GVERMRY/DGKRTEQ FRP SO 10
7RBCD/WERWG

5 HEIONHG YHKLEBIXQUNOBY
60P HWRLAH 2
$ FOMRY/ RSHDSRON AVSRIMRY/DIGKREQ) FRP S 10
7RECD/WSRWG

10 1RO HQQIXO
2 XU) WHOMHE' HOBUIKLSV6 HI P HIABHERYMS UHEE OXVHG YHIFB HRXAVZ HHDVI RTBZ V
<HU( GG’ HPEH YHMA : ROH

&KDQIH &KDQIH
, QP LARYV H ABVWKQWDQG SHUXQWEDE

5 FBRUMG UHBLOXHG YHKLE®H
5 HYHH
* RWSIR W
8 QUWDBY
5 HHXHSHIXQW
* LRWSIR IYBHUXQW
* RWSIRIMD/D R UHDH LN =Y,
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2 XU) WFMVHG' HIBUIKLSVE6HIP HQWNEP HWRUH UHBOXVHG YHUF®I URVXAOVZ HHDV I RBZ V

<HU( Q5" HHPEHJ YHMU © ROH
&KDQIH &KDQIH
QP LRY H A-BVWKQWDIQG SHUXQWEDD

60P HURUHUABIONHG YHAE®
5 HHXH

* IRWSIR W

8 QUWDBY 2
5 iHXHSHXQW

* LRWSIR IVBHUXQW

* RWSRIMD/D R WM ESV

60P HB\RLHS HBOXVHG YHKLFG! UHYHOKH LGRU-DHG CBSUR] LP DAD PAURQRU GIVHSUPDIO B\ D LGRUDHIQUABIOXHS YHUE®I DYHDIHVHIQ) SUFH 5HEC
XHEYHUEBIIWRWSIR IWCFBDAGISSH IPDMD  PLARQRU  SUPDUO GIVHQE D SHXQWRU  LRBDHIQUARIONHG YHKLEGII LRW SUR VBHLXQW

2 QDMWY TXOWMUFRWR \OBVEDLY RAUBERING) WDROHS' HIBUIKLSV6HIP HIWVHE YHAEBILQHDRY G VIKSSO ZD/OSSY IPDMD A VDVR ERN' HHPEHU
oG

© KRBADBIOHKIF®Y ) IDCRMHG' HDBUKLSVEHIP HQWV
7 KHIRTRZ 1Q) WEBISURVG/DUHRACDNROR ) WDDCRHAMHE' HDBLIKLSVEHI P HOAB-SRIMS EDVY DG VP HWRUHEDMY | RUZ KRBV YHUFBY
<HU( QG5' HHPEHJ YHM . RUH

&KDQIH &KDQH
QP LR H ABVKQWEDD

7RIBCY. KRBADB! YHLUFB UV HH
60P HVIRLAH
$ FIXMURYY RSHOSRQV GVERMRY/ DGKREQ) FRP S 10
7RBCD/WERWG

7RECY. KRBVDB! YHLEBII URK/SUR LWERW
60P HVRLH
$ FIXOMURYY RSHOSRQV GVERMRY/ DIGKREQ) FRP SI) 10
7RBCD/WHSRWG

7RICY. KRBVIB! YHLFBI XQWDBY
6P HWRUH
$ FDAVMRY/ RSHOSROQV GAVSRIWMRY DIGKRAQ) FRP S 10
7RECDY WHERWG

10 1RO HXQQIXO
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2 XU) DFKMVHG' HIBUIKLSV6 HIP HABHERIMG Z KRBAVD®! YHLFBI WXV Z HHDV IRTBZ V

<HU( Q@HG' HRH-P EHJ UHMA : ROH
&KDQH &KDQH
, QP IARY H A-BVWKQWDQG SHIXQWEDM
5 HBRWGZ KROMIBI YHLE®
5 HYHOXH
* LRWSUR W@/
8 QUNDBY
5 HHHSHUXQW
* IRWSUIR IWERW SHIXQW
* IRWSIRIWERW D/D R UYHDH ESV
2 XU) DGROVHS' HOBLIKLSV6HIP HNEP HRUHZ KROWIBI YHKLEBIBAXOVZ HIHDVI RBZ V
<HU( Q&HG' HH-P EHU %M ROH
&KDQH &KDQH
,QP LERQY H FrEVKQVDQG SFUXQWEDD
6P HWRLHZ KROVDBI YHILE®!
5 HYHH
* IRWSIR WA
8 QWDDY
5 HHXHSHIXQW
* IRWSUIR IWERW SHIXQW
* IRWSIRIWERW D/D R UYHDH ESV

6P HWRUH Z KRBAMIB YHKLE®! UAYHXH LGRBDHG P LAORQ RY AYHQSUPDIO B D LQRUDH LQ Z KRB YHAUF®! XQWWOBY YROP H RIVHM@KW B D

GHUDHLQ Z KRBADB! YHKLE®! BYHIH SHUXQWQ © KROMID! YHIFBI JIRW BWZ RVHIGE 5SS IPDMD  PIAR) GIHDSUPOIO B\ D SHUXQWZ RVHIQ 1Q
Z KRBADB! YHLFB1I URW BRW SHUXQUWEXUC)

) [H52 SHDMRY ) WDGROHG' HDBUIKLSVEHIP HOV
7 KHIRTRZ LQ) \BEGISURYIGH/DUFRGAADIROR! ) WFKMVHG' HDBUKLSV6E HIP HABERMG EDLY DQG\P HWRUHEDUYI RU) [ H32 SHIDIRQY/
<HU( Q&HG' HR-P EHU UM : RUH

&KDQIH &KDQIH
QP LaRY/

7RED) [ H52 SHDMRQ/UBYHIH
60P HWRLAH

$ FDAVMRY/ RS-HQSROQV GAVSRIWMRYYDGKRGQ) FRP S0 10
7RECDV WHERMG

7RED L[ H32 SHDIRQ/JWRW SR W
60P HVRLA
$ FIXMURYY RSHDSRQV GVSRMRYYDGKRTEQ FRP SO 10
7RBCD/WERWG

10 1R HQQIXO
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2XU) DEROHE' HOBLKLSVEHIP HOABBRUAG) L] H52 SHIDIRQY AKXWVZ HIHDVI RTRZ V

<HU( QG5' HRPEH YHAM)

&KDQIH

&KDQIH

,QP LRV

5 HSRWMG) L[ H32 SHDIRYY
5 HHXH
&XRP HUSD
: DUDQW
. KREMDBISOW
, QMO VEGWIGRKH)
7RICHHIH

* IRWSIRIW

&XURP HUSD

;. DUDQWV

: KRAADBISDW

» QMIDOVEBINIIGRKH)
7REDJUIRW SR IW

* RWSIRIWVD R BHYH)H
&XRP HJSD
;. DUDQW
: KRAAMDBISDW

, QMDD \XEBVWGRM-U
7REDJIRVSIRIMVD R UWAYHDH
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2 XU) DEROHE' HOBLIKLSVEHIP HQACP HWRUAH) L] H52 SHIDARQYUAKXWVZ HIHDVI RTRZ V

<HU( Q&-G' HAHPEHJ YHMU © ROH
&KDQIH &KDQIH

.QP LGRY
6P HWRLH) L H32 SHDIRYY
5 HHXH

E&XWRP HJSD

gsliis)y

: KROWDDISDW

, QMIODO\XEGWIGRKHJ

7REDAYHOH

* IRWSIRIW

E&XWRP HUSD

astlis)V

;. KRAAVDBISDW

, QMO \VVEBWIGRKH)
7REDJUIRWSIR LW

* (RWSRIMD/D R UHDM

&XVRP HUSD ESV
© DUDQWY ESV
: KROMIDISOW ESV
, QMIDO\KEGWIGRHM-U ESV
7REDJIRVSIRIMVD R UYHDH ESV

) U H52 SHIDARQY UYHQXH LGFUDVHG CBSUR LP DAD PIRQ RJ  DJG) I H32 SHDMRQ/ JURW SUR IWGFU-DVHG CBSUR LP DAD PIIRQ RJ  &XWRPHJSD
JUIRW SIR IWLGRBDHG DS LP DMD PIOR) RU  ZDUIQN JUIRW SIRIMGRIDHS CBSIR LP DAMD PIOR) RU Z KRBAOD! SOW JURW SUR IWGHFUDHS
DSSIR LP DMD PIMRQ RJ  DQG LQMIDD \KEGWIQG RKHJJIURY SUR MIGRBDHG CESUR LP DAMD PI@RQ RJ  5HXOVKDYHEHD SRUYHD 1P SSFAMG R LGRWDHG
FEECAY WD) HEWURKIK RXUH | ROWVR KLUH DG WABKQ DEAWROHYLFHWAKQADDY $ VD UAKOVZ HH SHAWR FROMXHR VHHIURZ \KLQ) 1 H532 SHIDIRQY BYHH/ DG JUIRW SR LY
O
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), ) WDGKMHG' HDBUKLSVEHIP HQV

7 KHIRTRZ LQ) \BEGISURYLGHY DUFRGAADIROR! ) UWNFKMVHG' HDBUIKLSV6HIP HABERWGEDLY DQGMP HRIHEDIVIRY) |,

7ROD |, BYHOH
60P HVIRUH
$ FIXMURYY RSHDSRQV GVERMRY/DIGKRTEQ) FRP S0
7RIECD/WSRWG

7RED , JIRWSRIVEHJHMOXQWH FOGVIGHN
60P HWRUH
5 HRWG

7RECFRP EGHE B0, DOGXVHG YHAFBIXQWDBY
60P HVRUA

$ FIXOMURYY RSHDSRQV GVERIMRY/DGKRTEQ) FRP SO
7RBCD/WSRWG

10 1R HQQIXO
2XU) DROMHG' HIBLIKLSVEHIP HQAFERWAG) |, UKXOVZ HIHDVIRTBZ V

5HERWG) |
5 HYHXH
7RECFRP E.Q-GUANIOIY. DOGXVHG YHUFGIXQWOBY
* RWSUR YEHUUHEIOQWH FOGIBHN

<HU( QAG' HHPEHJ UHMU © ROH
&KDQIH &KDQIH
QP LR H A-BVKQWDQG SHUXQWEDD
10
10
<HU( Q5" HAHP EHJ %M ROH
&KDQIH &KDQIH
QP LRV H ArBVKQWDIQG SHUXQWEDR
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2 XU) WHMVHG' HIBUIKISVEHIP HQNCP HWRUH) -+, BRWXAOVZ HHDVIRTRZ V

<HU( Q5" HAHPEHJ %MW ROH
&KDQIH &KDQIH
, QP LARY H ABVWQWDQG SHUXQWEDED

60P HWRLH)
5 HHXH
7RECFRP AG-GUABIOGH. DQGXVHG YHUFBIXQWOBY
* URWSUR IVBHOUHBIOXQWH FOG/I BHV

6P HWR) , BYHOHIGRUDHG PIRQRU SUPDIO GHWRD  LUDHIQ) , JIRWSIR MWGHUHEOQWIED  LRBDHIQFRP BQHGUEIOGY. DOGXHG
YHUFBIXQWOBVYROP H ), JIRWSIR VWSHUHBOQWGFUDHS ~ SHXQWRU  \R SHUXQWSLP DO GAHWR KLIKHUIURW SR IMBHUI LQDGFH FROAMEPADQG SHVHYLFH
FRQMPADG LGRUDHS SHEHADNRQUDAY | RUI LGDGFH VHYLFHDQG RMHUD WP DUNHNRQATFW

60P HWRUH I LCDOAH FRQUEPAYHOH IGFUDHG SUPDUO GH\RD  LGRBDHLQ JIRW SIR IMSHUILGDGFH FRQUERADGG D [GRBDH LQ | LGDGAH FRQMIPAYROP H 7KH
LGFUDH QI LDFHFRQMPAROP HIYGHRD LR DH LQWREDARIOXQUWOBYOQGD  EDMY SRONGRUDH O WH I LQDGRH FROMFASHHADIRQ UDM 6HYLFH FROMPABHYHOMH
FUDHG  SUPDUO GHWRD  LGFUDHIQJIURW SR IVBHMHYFHFRQUEPADGD LGRUHDHIQVAYLFH FRQMPAYROP H 7 KH LGRBHDH L VHLYLFH FROMPAYROP HLY GHWR D
LFUDHIQRBOHEIOXQWOBYDGD DY SRQAGRFDHLQ WHVHYLFH FROMPASHHADARQ UDM 2 \RHUDMP DNFRQUEPAMYHOHIGRUDAG  GUIYHDSUP DUO B\ D
IGFUDHIQRKM-UDNMIP DNHNFRQMPAYROP H 7 KHIGRUDHLIQRKHUDNMP DNHNRQUPAYROP HYVGHWD  LGRUDHIQWRBDHEIOXQWOBYOGD  EDLVSRONGFUDHIO
WHRKHUD WP DOHAFRQUEFSHHADARQ UDM

5HXWR 2 SHDIRQY ( FKRBDINGHIP HQW

$ @PAUH® RSHIDMY ( FKIR3 DN WRUA/LQ DE&FDOI HRIUDSKLE P UNANLHLGFOGHE Z MQWHVEP HP DINHAIURXS DVR WHI LUKWX@P RQI | RTBZ 1Q) WHI LWADQQRYHYIDY R \WH
P DUHAVRSHIQ) RUDFIXAMUWRY 6CP HP DNHABXOVP D, YO \IQULFDQ® |URP W-ERIMG XAV GHR\HFRKUHR WRAANDADHCQR BRI HAGFOGHGLQMP HP DUNHAAKV

,Q-Do@Y Z HFRHG\WHUP DQQ) VHYHDL RWWZ KD RRWSRYARLIY Z MOWH ( FKROUN 6HIP HOW, QQIKWR \MHVHFBRAUA/ Z HEHIHYHWKHI RTBRZ LQ) GVPXMRQR
( FRBOIN6HIP HQWHXOVRQDVEP HP CLNHAEDAY SURMGHY/DP HIQQII X0 HIURYHU\ HOUFRP SDUARD

8 \HGOHIFBVDG) , ( FKRBDUINGHIPHQV

2 XU( ARBOIN RSHIDAY) VADAD\ |RPXVAYRQP [ LP 1] L VRIOXVHS YHKLE® UHIDAG JURW SUR IWEDHS RQ D FRP ECDIRQ R IHBEOXVHS YHKLF® XQUWDBY YROP H | URMHIG
UABIOXNHS YHUEBIIURW SR IWERW SHUXQWIQG)  , JURWSUR IMBHUUABIOXQWRTS UDAHWDQ U0 L) WDGMRIDOBYHY R | URQAHIG UHEIOKVHG YHKLEGTJURW SUR IVBHUXQWS
KK Z HEHDHYH WH BEHAMSHUXQWP FDKUHR JURW SUR IMBHIRUP DRH DARXU( FKRBDUN RV LV D FRP ELGHS \RVBDJURW SUR IWERW  SHUUHBIOXQWZ KIFK LOFOGHY BRI | RQAHIG

UARIOOHS YHAEBIJUWRWSIR IWERW OG) |, JURWSUR IMBHUWHBEOXQURTS 6HHWHAVRAMBQXQG-UWHKHIAQ) 35 HXOVR 2 SHDIRY/ &RORIMS | RUDGAURIOAVAWRY
R \WHP CARGUYHYR XWHGYHUEBIBYHOVOGG) |, UVHA

$ @) | H52 SHDNRQY DAY DARXU( FKR3OUN LI/ \KSSRW RXUXVHS YHAFBILQYHORY BHFRAWRQQ) RSHIDIRQY GG (| FKRBOUN WLV GR RAPXUMD® SHURP PXRP HU
SO UBOLY RUP DQMIFH Z RN OJG DiH QRASHP WG R SHURP P 04 CRMHUSTIG Z DUDQN UHSDLY $ VKK UHFRQBURQQ) TP RXQN \WDADLH FOWL LHS DY) 1 H5 2 SHDMRY/
UYHOHVOQGFRWR \DBVIQRXU) UDRAVHS' HIBUKLSVEHIP HADUH SUAHOAG DY XVHG YHAFGIFRIR \DBYI RAKH( RR3DINGHIP HQV
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7 KHIRTRZ 1Q) WWEBI SURVGHYDUHFRGAIDINRQR ( FKR3DUN 6 HIP HQAB-BRIMG EDMY VP HP DINANDMY DG QHZ. P DINHAFBRHG P DINHAEDUY | RUBABIOVHG YHLFBY
<HU( QGG' HHPEH) YN ROH

&KDQIH

&KDQIH

» QP IR H A-BWKQWEDAD
7RECHBIOVHG YHAUEBI UHYHH
6P HP DNV
1H P DINHVFRHSP DNV 2

7RECDY WHBRWG

7REOABONHS YHLE®1J URW SR IWEBRW
6P HP DNV
1H P DNHVFRHSP DNV 2

7RNCDY USRS

7 RNOUHAR OXNHS YHIUFBIXQWOBY
6P HP DNV
1H. P DNAVFRHSP DINHV 2

7RECDY WHERWG

10 1RM HQQIXO
7 KHIRTRZ 1Q) WEBISURV G DUHFRGAIDINROR (| FKR3DUN 6 HIP HOAB-BRIMG EDVY VP HP DINANDMY DG QHZ. P DINHAMVFRVHGP DNHAEDUVIRY)

<HU( QGH5' HRHPEHY YN

10

10

10

&KDQIH

&KDQIH

,QP LARY
7RED , UHOH
6LP HP DNV
1HZ P DOHNVFRHEP DNV
7RICDY WERWMG

2 XY FKR3ON 6HIP HOABSRWG IHBOMAG YHAFBIDG) |, UBAWKAVZ HHDVIRTRZ V

<HU( QG5' HRPEH) YA

ROH

&KDQIH

&KDQIH

QP LARY/ H FrEVKQWIG SHUXQUWED®
5 FERWG UBIONHG YHIFBIDGG)
5 HEIOXVHG YHLEBIUAYHH
5 HEOVHG YHAEBIIURW SR WY
5 HEIOXVHS YHKLEBIXQWODY
5 HEIOXVHG YHKLEBIUYHHSHUXQW
) WA
&RP B.Q-GUHBION-G YHAIFBIJWRWSIRIVEGE) |, WVHOH
7RECABOOVHE YHKLFBIDGG) |, JURWSUR IVWBHUXQW
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2 XY R3O 6HIP HQNCP HP DINFWHEIOMHG YHKIFBIDQG)  , BWXAVZ HHDVIRTZ V
<HU( Q&5' HHPEHJ Y%HAWU © ROH
&KDQH &KDQIH
QP LR H A-BVKQWDQG SHUXQWEDD

60P HP DUNANBARIOMHS YHKLFGIDGG)

5 HEOMHG YHAFBIUAYHDH

5 HEOXVHG YHLEBII URW SR LWERN

5 HEEOOHS YHAUFBIXQUNDBY

5 HEOXVHG YHKLEBIUYHHSHLUXQW

), UHOH

&RP B.Q-GUHEIONHG YHAFBIJWRWSIRIVIGE) |, WYHDH
7RECAROOVHG YHIFBIDG)  , JURWSUR IVWBHXQW

60P HP DNANHEIONHS YHAUEB UYHOH G DHG DSSUR P DMD PAORQRU GHWED  GFUDHIQUABONHE YHIFBIXQWOBY YROPH OGD  GRUDHLO
XVHG YHAUFB! UAYHMH SHUXQWB P HP DUNAWARP ELGHG XVHG YHUEBIIRWSIR IMDQG) , UYHQMHLGRUDHG CBSUR LP DAD PIURQRU  GHWD R LGUDHIQ
VREDXHG YHAEBIDGG) |, JURW SUR IVSHUXQW7 KH LGRUDVH LQ FRP BLGHS BMBIOXHS YHKLFBIDQG) |, JURW SUR IMSHUXQWEZ DV GH SUP DU R KUKHU) |, SHIHADNRQ UDAV DO
[P SURYHP HOAQLOYHORY CFIXAMMWRQFRIVD/DUAKOR \RXUAQ) DKUIKHUSHAHQEIHR LOMHORY 1URP QRO DANRQVRXUAHY

© DMQVPHP OO, BYHOH ILDFHFROUPIRWSIR IWFBDAHGESSH IPDMD  PLARQRJ  GHWD  LGRUDHLQJIURWSUR IVGHUI LDGFHFRQMPAB HYLFH
FRQMPAJ LR SUR MIGRBDUHG DSSUR LP DMD PIRQ RU GHWD  LGRUDHLQJURW SIR MSHIVHYIFH FROUFWVSDMI® RIVAAR, D GHRUDH LQREDVHYLFH
FRQMFW 2 WHUDWMP DMNVSRGEFRUIPIRW SR WEFBDHGISSH IPDAMD  PLARQRJ GHWID [GFUDHIQWREID WP DNWRQUFN D LGRUDHIQIWRW
SIR IMSHUD WP DINHAFRQMPAVOQG D EDUY SROAFUDHLQ RKHUD WP DNANSIRGENFRQMPASHHAMRO UDMD/DUAKXOR RXUHIRW\RR | HUDZ IGUUDIIHR ), SIRGFAW
R RXUIXHIN

2 QDI TXOWMUFRIR \DBYEDLY RUW-SRING XVHG YHUEBILOMHORY QD XSSO LORXU( FKR3ON 6HIP HYWZ DVISSR IPDAMD DG GO VDVR ' HAPBU
ssc UASHRLYHD : HIHHDD |RAXVRQP DQEQQ) ( AR3ONGHIP HYAHG YHAFBILOMORY @D VIWKSSO IQWH R @D WQH ZKIFKP D | ORXDMV-DRIM
LQRGHR P IWRXUH SRXUHR P CUNABUFQY YRIMY
: KROWDBIOHKLFGY ( FKR3 DUNGHIP HOW

6 HHWHAVAXWIRQXQGHUMHKHIAQ) 35 HXAVR 2 SHDIRY/  &RQRIEDMG | RUDSAMRIOAVAXWRQR \WHP DRUR GUYHY/R' Z KRBMIB! YHLFR UHYHXHY
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7 KHIRTZ LQ \BEGI SIRVGHYDUHRAIDARQR ( AKR3OUN 6 HIP HQABHSRWWG EDVY VP HP DINANEDLY DG QHZ. P DNHNWFBRHG P DINHNEDUY | RUZ KRBMIB! YHLEBY
<HU( Q&G' HHPEHJ UHMU © ROH
&KDQIH &KDQIH
QP LR H FFBVKQWEDD

7RECY. KRADB! YHKLFBI UHYHXH
6P HP DNV
1H P DNHVFRHSP DNV 2 10

7RECDY WHBRWG

7RIY. KRBV YHKIFBIJIRW SUR IWBRW
6P HP DNV
1H P DNHVFRHGP DNV 10

7RECDY USRS

7RNCY. KRBAVIB! YHLFBI XQWDBY
6P HP DNV
1H P DNHVFRHGP DNV 2 10
7RECDY WHERWG

10 1R HRQQIXO
2 X FKR3OUIN 6 HIP HQAH-BRWNWG Z KRBAOB! YHKIFEB UHXAVZ HHDVI RBZ V
<HU( Qa-G' HAHPEHJ UM © ROH

&KDQIH &KDQIH
QP LR H A-BVKQWDQG SHUXQWEDD

5 FERWMGZ KRBVIB! YHLE®!
5 HYHH
* IRWSIRIWERW
8 QUWDBV
5 HYHXHSHUXQW
* (RWSIRIWERW SHIXQW
* (RWSIRIWEW D/D R UMM ESV

2 X FKRBON6HIP HQANCP HP DINAAZ KRBV YHKLFBI URXOWWVZ HHDV I RBZ V

<HU( QG-5' HHPEHU YHMU : ROH
&KDQIH &KDQIH
QP LR H A-BVKQWIQG SHUXQWEDD

60P HP DUNHAZ KRBVDB! YHLED
5 HHXH

* IRWSIRIWERW

8 QUWOBY

5 YHXHSHIXQW

* (RWSIRIWERW SHIXQW

* RWSIRIWERW D/D R UHM ESV

60P HP DINHAZ KROMID! YHLIFRIUYHOHLGFWDHG  GIYHDSUPDUO B D LGRBDHIQVIP HP DUNHAZ KRBV YHLFGIXQUNDBY YROP H DG D RJ  LGUDH
LQ\EP H P DUNHAZ KROWIB! YHLE®! UHYHOKH SHUXQWS TP H P CUNHAZ KRBADB! YHAFBIJURW SIR MGFUDHG OSSR IPDMY P LEIRQ GXH SUP DU \R D GHFUDHLQ VP HP DY
Z KROADB! YHUFBI JIRWSIRIMBHUXQVR SHUXQWS VZ H DOWWIKH LOMIRY Pl R GO Q7 YHYXV REHUP RG-D\ HOUYHKLFGY VRS DAMEBIOIRQ) |RZ 06 WHOYHY R
Z KRB YHLIFBIUYHXHDQG JURWSIR WP D YD
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S5HXWR 2 SHDIRY 3RZHISRWGEHIP HQV

$ VDUAXOR \KHIFDOMURQDIGWP LDIROR FHMBIQSRZ HISRWVRLIVIO) — OG \WH FKOQIHLOQ U-ERWG CP RXQVIURP SHIRGWR SHIRGP D QRABHIQAFDIYHR
WHPXUHQARU XMUHRSHDMRDOR U LGDGADCSHIRP DEFHR RAUPUHMURXS R RSHIDMY) MR 7 KHIRTBZ QI GVPXAMRQR Q. YHKLEBY XVHG YHKUEBY Z KRBAVDIBI YHKLFBY SO
\HYLFH DQG FROMRQ UEDU DQG 1 LQDGAH LQUKUDGRH DQG RMH GHALY RQ D WHBRUAG EDUY H FFBAZ KHIH RKHZ IVH QRMG 2 XU3RZ HISRW 6HP HAUAXOV DCUH \KEVRAGR FDRQC
YDUDIRQY \XFK \NDWRHVHARQG DG WLLG TXOUMY DUHI HGHIDED H SHRMGAR FRQUEXMKLI KHJUHYHOXHY DG VHI P HAGFRP HWKDQWH LLYXADQG | RXUA TXOUMY

1H 9HKIFBV 3RZHAERWGEHIPHQV

7 KHIRTBZ LQ) \BEBISURYLGH/DUHFRGAADIROR 3RZ HYSRW6EHIP HIABBR WG EDY DQG\EP HWRUHEDY | RAHBIOQY. YHLFBY
<HU( Q&G HHP EHU M RUH
&KDQH &KDQH
QP LaRY H A-BVKQWEDR

7TREIOHEBOH. YHKIFGIWHYHIH
6P HWRUH
$ FIXAMWRY/ RSHOSRQWV DIGWP LADINRY/ 10
7RECDY WHERWG

7RECEIONY. YHAFBIIURWSIR LW
60P HVRLH
$ FIXMURYY RSHQSRQN OGP LCDIRYY 10
7RBCD/WHSRWG

7TREIOHBOH. YHIFBIXQWOBY
6P HWRUH
$ FIXAMAWRY/ RSHSRQWV DIGWP LODINRY/ 10
7RECDY WHERWG

10 1R HQQIXO
2 XURZ HYSRW6EHIP HQABBRWWGUABIOZH. YHAFBIUAKWZ HHDYI RTBZ V
<HU( QGHG' HHP EHU OHMA : ROH

&KDQIH &KDQIH
" QP LR H A-BVKQWIQG SHUXQWED

5 FBRWGUHEIORY. YHUE®!
5 HYHH
* (RWSIR W
8 QUWOBY
5 HHXHSHIXQW
* LRWSUR IVEHUXQW
* RWSRIMD/D R WHDH ESV
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2 XBRZ HYSRWEHIP HQNP HWRUIHQHZ. YHKIFBIURXOWVZ HHDVIR®BZ V

<HU( Q5" HAHP EHJ %M ROH
&KDQIH &KDQIH
QP LR H A-BVWKQWIQG SHUXQWED

6CP HWRLHQZ YHF®!

5 HYHXH

* IRWSIR W

8 QUWDBY

5 HHXHSHXQW

* LRWSUR IVBHUXQW

* (RWSIRIMD/D R UHDH ESV

6P HWRLHUABOQY YHIFBIBVHOHIGFUDHE ~~ GHWRD LRUDHIQUABOQY YHIFBIXQWOBYYROPHOGD  LRUDHIQUARIOGH. YHUE®I DYHDIH\HIQ
SUFH 6P HARHUARIOGHY. YHFBIJIRWSIRIWGFUDHGESSIR IPDMD  PI@RQ RU  D/DUAKOR KLIKHJUWABIOQ. YHLFGIXQUWOBY YROP HOQGKLIKHUARIOGY. YHLE®!
JUIRWSIR IVBHUXQWE TP HARIHUABIORY. YHIFBIJIRWSIR VEHIXQWRBDHE ~ SHXQWRU  \R SHXQW

2 QDWW TXOWMUFRWR \DBVEDLY RXUUERWE3RZ HYSRWGEHIP N YHAIFBILQYHORY @D VXSSO ZDVESSK IPDMD DG~ @D VDVR ' HR-PEHU
DG UASHRRMHD : HEHIHYHWDAQDGRP DOSRGEMRHNMREP HMWMHGYHR G YHUFBILQHIRY G VIVKSSD LQRXUSRZ HYSRWEHIP HOWKRXGEHIQWH R
@ WDYH G-BHIEQ ROVDRIDN WS WHVHFRQG DG WLLG TXOWMY KDYHP RUHGHP DG DG GZ HUAD VXSSO FRP STUHG\RWKHI LUADQG | RAK TXOIMY

8 VHGOHKIFBY 3RZHASRWGHIP HQV

7 KHIRTZ LQ) \BEBISURYLGH/DUHFRIAGDIROR 3RZ HYSRW6 HIP HAB-BRMS EDUY DG P HWRUHEDUY| RUABIONHS YHLFBY
<HU( Qa5 HHPEHU oHMA : RUH
&KDQH &KDQH
QP LR/ H AFBVKQWEDD

5 HEOX\HG YHKLEIUYHDH
60P HVIRUH
$ FIXMURYY RSHDSROQN DG WP LDIRY/ 10
7RIECD/WSRWG

5 HEOXHS YHKLEBIIURWSUR LW
60P HVRLH
$ FIXMURYY RSHQSRQN DIGWP LDIRYY 10
7RBCD/WHSRWG

5 HEOXN\HS YHIFBIXQWIDBY
6P HWRUH

$ FIXMURY/ RSHDSRQN DG WP LDIRY/ 10
7RIECD/WSRWG

10 1R HQQIXO
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2 XU3RZ HYSRW6 HI P HOAB-ERIMG UHEI OXVHG YHUIFBI XAV Z HHDVIRTBZ V

<HU( QGG' HHPEHU %ML © ROH
&KDQIH &KDQIH
QP LRQYY H A-BWKQWIG SHUXQWED

5 FERWMG UBIONHG YHKLEG!
5 HHXH
* IRWSIR W
8 QUWDBY
5 iHXHSHXQW
* LRWSIR IVBHUXQW
* RWSRIMD/D R WM ESV

2 XU3RZ HYSRW6EHIP HONOP HRUHUAEIOVHS YHUIFBI UHXAVZ HHDVIRTBZ V

<HU( QaG' HHPEHJ UHMU © ROH
&KDQH &KDQIH
, QP ARV H A-SBVWKQWDQG SHIXQWEDE

60P HWRUHUABIONVHG YHLE®H
5 HYHH

* IRWSIR W

8 QUWOBY

5 HHHSHIXQW

* LRWSUR IYBHUXQW

* RWSIRIMD/D R WHDH ESV

6P HWRUH UBOXVHG YHKLIE®! URYHXH LGRBDHG GHSUP IO WD LGRBDVH LQ BARIOXVHS YHLIF® XQWWOBY YRXP H DG D LGRBDVH LQ UARIOX\VHS YHKLF®A
DYHDIHWHIQ) SUFH 6 0P HWRUH UHEIOXVHS YHIEB JUIRW SUR IWCRBDVHG DESUR] LP DIMD PLAR) RU GHSUP DUO® \R KL KHJUAROXVHS YHKLIFBI XQWDBY YROP H RIVHA

SDWID B GZ HIWHBIOXHS YHUEBIJURW SUR IMEHUXQWB TP HWRLHUABONVG YHIFBIJWRW SRIVGHUXQWEFUDHG ~ SHUXQWRU R SHXQWGHSUP DIO \R
FKOQHVIQLOHRY P 1] DG YDUDIRQYEHE HHDZ KRB DG BECP DNABUFLG)
2 QDAY TXOWAUFRWAR \DBYEDLY RAUU-SRWG 3RZ HISRW6EHIP HOAKHS YHUFBILQHIRY G VIVKSSD ZD/OESIR IPDMY @ VDVR ' HRPBHU * RQ

IRZOG ZHIHHDD H SR P DQEQ D XVHS YHLFG! LOMHIRY @) V\KSSO [QRUSRZ HISRWGEHIP HONQWH  \R @ WDYH GBHIEQ) ROVDRIDN WSIFDW \WH
\HFRQG DG \KLLE TXOWAMY KDYHP RIHGHP DG DQGEZ HUGD VIVKSSD FRP SDUHG\R \WHI LXADOG | RXU TXOUMY
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. KRBAVDBIOHKIF®Y  3RZ HASRWGHIP HQWV

7 KHIRZ 1Q) \REGISUIRYLGHYDUHFRAHIDNROR  3RZ HYSRW6 HIP HOABHSRMG EDVY DG VP HRUHEDUY I RUZ KRBV YHIFBY

7RI KRBAMDB! YHKIFBI UHYHXH
6P HWRUH

$ FIXMURYY RSHQSRQN DG WP LCDIRY/
7RBCD/WHSRWG

7RECY. KRBVOB! YHLEBIJI IR/ SUR LWERW
60P HVRLH
$ FIXMURYY RSHQSRQNV DG WP LDIRY/
7RBCDY/WHSRWG

7RI KRAADB! YHKLFBIXQWWOBY
6P HWRUH
$ FDXAMWRY/ RSHSROQN DG WP LCDINRY/
7RECDY WHERWG

10 1R HQQIXO

2 XU3RZ HYSRW6E HIP HOAB-BRYMG Z KRBADB! YHKLFBIURXWVZ HHDVIRTZ V

5 FERWMGZ KRBVIB! YHKLE®!
5 HHXH
* (RWSIRIWERW
8 QUWDBY
5 HHXHSHIXQW
* IRWSIRIWERW SHIXQW
* (RWSIRIWEW D/D R UMM

<HU( QG5' HHPEHU YHMU : ROH
&KDQIH &KDQH
QP LR H ABVKQWEDR
10
2 2 2 10
2 10
<HU( Q@HG' HAHPEHJ %AW ROH
&KDQH &KDQIH
, QP LARY H ABVWQWDQG SHUXQWEDWD
ESV
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2 XUBRZ HYSRW6EHIP HQNOP HWRUHZ KRADB! YHLIFBI UWXOVZ HHDVIRTBRZ V

<HU( Q35" HHPEHJ YHMU © ROH
&KDQIH &KDQIH
QP LRY H A-BWSHUXQWEDD

6P HWRLHZ KROVDBI YHILE®!

5 HYHXH

* IRWSIRIWERW

8 QUWDBY

5 HHXHSHXQW

* (RWSIRIWERW SHIXQW

* RWSIRIWERW D/D R UM ESV

6P HWRUH Z KRBMIB! YHUF®! UHYHQH LRBDVHG DSSUR LP DMD P LARY 0GP H WRUH Z KRBMI®! YHAUF®! JURW SUR IW AW LP SURYHG CSSUR LP DMD P LARQ
GUIYHRB FKDQIHVIQZ KRBAMDBI XQWOBY YRXP HDQG Z KRBAMIB1J URW SUR IWBHXQW

) [H52 SHDIRY 3RZHAGRIWGHIP HQW
7 KHI RTBZ LQJ \BEGISURYIGHY DUFRGALIDIROR 3RZ HYSRW6HIP HA-SRNG EDUY DG \VEP HWRLHEDUYIRU) 1] H52 SHDMRY/

<HU( QG-G' HHPEHJ YWD - ROH
&KDQIH &KDQIH

QP IGRY/
7RED 1] H52 SHDMRQ/BYHIH
60P HWRLAH
$ FIXMURYY RSHQSRQN DG WP LDIRY/ 10
7RBCD/WHSRWG

7RED L[ H52 SHDNRQY/JWRWSIR LW
60P HWRUH

$ FIXMURYY RSHQSRQN DIGWLP LCDIRYY 10
7RBCD/WERWG

10 1R HQQIXO
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2 XUBRZ HYSRW6HIP HOAB-BRIMS) L H52 SHIDNRQYUWXWZ HHDV I RIRZ V

<HU( QGH5' HRPEH) YA

&KDQIH

&KDQIH

QP LGRY
5 HBRWG) L[ H32 SHIDIRY/
5 HHXH
E&XWRP HJSD
gsliis)y
: KROADDISDW
, QMDD \XEGWIQGRKHJ
7REDHYHOH

* IRWSIRIW

&XWRP HUSD

;DD

: KRAADBISDW

» QMIDOVEBNIIGRKH)
7REDJUIRW SR IW

* RWSIRIMD/D R UYHDH
&XWRP HUSD

: DUDQWY

;. KRB\VOBISDW

, QMIDO\XEBVWGRM-U
7REDJIRVSIRIMVD R UWAYHDH
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2 XUBRZ HYSRW6HIP HQNOP HWRUH) L[ H52 SHIDNRQY IRXWZ HHDVI RTRZ V

<HU( Q35" HAHPEHJ %M ROH
&KDQIH &KDQIH

QP LR/
6P HWRLH) L[ H52 SHDMRY/
5 HHOH
EXWRP HISD
jsliis)Y
: KROVIBISDW
, QMDD \}EBWIGRKHU
7RECHYHIH

* IRWSIRIW

E&XURP HUSD

. DUDQWV

;. KRAAVDBISDW

, QMDD \XEGWIGRAH)
7REDJIRW SR LW

* RWSIRIMD/D R UYHDH
&XVRP HUSD ESV
: DUDQWY ESV
. KROMIDISOW ESV
, QMEID\XEGWIGRKHJ ESV

7REDJIRVSIRIMVD R UAYHDH ESV

60P HWRLH) L H52 SHIDIRYY UYHOHLRUDFGOSSIR IPDMD P LGQIRQ OQG VP HWRLH) 1] HG 2 SHDMRY/ JIRW SR IWCGRBDAHG OSSR IPDMY P LAIRQ 60P HWRAH
PMRP HUSD. UMHOHIGRUDHGISSIR (PDAD P LARQDQG\VIP HURHPXAWRP HUSD. JIRWSIRIWGRUDAHGIES IPDMD P LAIRQ 60P HWRUHZ DUDQI WYHOHLGFUDHG
OSSR IPDMD P LAIRQ OG5 \CP HWRLH Z DUDON JURW SIRIMCRBDHGCESIR (PDAMD P LARY 60P HWRLH Z KRBADD! SOW UYHXHGFUDAHGSSIR IPDMY P LARY
DQG\MP HWRUHZ KRBADBISDWIIRWSIR WEFUDAGISSK IPDMD P LAIRY 6P HWRLHLQMIDO \KEGWIG RMHUBYHXHIGRBDHGISSY IPDMD P LARQDGGE\P HWRLH
LQMIDO\KEBWIGRKHIUIRWSIR IWFUDHGISSIR IPDMY P LARY
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) . 3RZHISRIWGHIPHW
7 KHIRTZ LQ) \BEBISURYIGH/DUFRIAGDIROR 3RZ HYSRW6HIP HQABERWWG EDUY DQG\P HWRUHEDAYI RU)

<HU( QG-G' HRPEH YA . ROH

&KDQIH &KDQIH
, QP LR H FBVKQWDQG SHIXQWEDR

7RED , UHOH

60P HVRLH

$ FIXMURYY RSHDSRQN DG WP LDIRY/ 2 10
7RBCD/WHSRWG

7RED |, JIRWSKHIVEHJHMOXQWH FOGVIGHN
6P HWRUH

5 HERWG

7RECARP BECHSUHRMOH. DG XVHG YHKIFBIXQWDBY
6P HWRUH

$ FIXMURYY RSHDSRQNV DG WP LDIRY/ 10
7RBCD/WHSRWG

10 1R HQQIXO
2 XUBRZ HYSRW6EHIP HQAHERWMG)  , LRWXAOWVZ HHDVIRTZ V

<HU( QG5' HAPEH) YWD ROH
&KDQIH &KDQIH
, QP LARY H ABVWKQWDQG SHIXQWEDD

SHERWG) |
5 HYHH
7RECFRP E.Q-GUARIORY. DOGXVHG YHLFGIXQWOBY
* URWSUR YEHUHEIOQWH FOGI BHN

2 XUBRZ HYSRWEHIP HQNOP HURUH)  , UBAWXAOVZ HHDVIR®Z V

<HU( QGG' HHPEHU YA - ROH
&KDQIH &KDQIH
, QP LARY H ABVKQWDQG SHUXQWEDD

6LPHEWRY) |
5 HHXH
7RECFRP E.QHGUARIO. DG XVHG YHLEGIXQWOBY
* URWSUR YEHUHEIOQWH FOGI BHN
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BIPHWRH) , UMHDHIGFUDHGISSIR IPDMD  PIRQ RJ SUPOUWO GHWRD  LGRBDHLQ\RBOFRP BGHS WARIOQH. DO XVHG YHKLE®! XQUWDBY YROP H
RIVMASDMO® B D GFUDHLY) , JIRWSRIMSHUBEOQW) , JIRWVSRIVGHUMEOQUWEFUDHE  SHUXQWRU  \R SHUXQWSUP DU GHR GZ HIJIRW
SUR LW SHUI LQDIGRH DQG HYLFH FRQIMEFV DQG GHUHDHS SHIHADIRQ UDMY | RUVAYLFH DG DVMIP DUNHAFRQAIFV R VANSDMID B\ KLIKHUJURW SUR IMSHUDHMIP DUNHNFRQUEFAGG D)
LGRUDHLO! LDFHFRQUFVEHHADNRQ UDM

60P HWRUMHILCOFHFRQUPAWHOHLGFUDHS  SUPDUO GHWRD  LRUDHIQILQOFHFRQMPAYROP H RIVAEDMD® B\ D GRBDHIQJIURW SR IVGHUI LGDFH
FRQMPW? KHLGRBDHIQI LDFHFRQUFAZYROP HIVGIYHDE D LR DHIQVRBOABOXQWIBY YROP HOQGD  EDVY SRONGRBDHIQWKH I LCDGFH FROMPASHHADINRQ DM
BHYFH FRMUPAWHIH IGFUDHG  SUPDUO GHWRD  LGRUDH LQ VHYIFH FRQUPAYROP H RIVINSDMO® B D GHRUDH LQ JURW SUR IMSHUNHYLEH FROAEFAW7 KH
LGRBDH LQ VHYIFH FROMPAKQUWOBY YROP HIVAIYHD B D LGRUDH LO VRIEIDUHEIOXQWWOBY YROP H RIVANSDMD®M B\ D EDUY SROAGHFUDH LQ WH \HYLFH FRQUERY
SHHWDNRO UDA 2 WHUDHMIP DUNANFRQMEPAUYHOH LRBDHG UPOUO GHRD  LFUDHIQDWMP DMWRQUPANVROPHOGD  LGFUDHLQ JURW SUR MEHURKHU
D\MIP DUNHAFRQUEFW KH LGRBDH LQ DWP DNNFRQUPAVROP HIVGIYHDE D LGRUDH LOVREDUARIOXQWWIBY YROP H RIVASDMIE B D EDJV SROAGFUDHIQ
D\MIP DUNHNFRQMEFVS-CHADIROUDA
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6HIP HQ/B HXQVBXP P DU

,Q\WH IRIBZ LQJ \BEGI R | LCDGRDOED \REDVHIP HQNGFRP H GW R WH UHSRAEE® \FIP HQWV 1V BFRGAGE W FRORIEDAG LFRPH GRW EH RUH\B B/ DQG LP SOILP H/
FKOUHY 6HHOERYHI RABEGYDQGAVAXWRQR UAKOVE U-SRMIEGIVHIP HW

<HU( Q@HG' HHP EHJ UHMA : RUH
&KDQH &KDQH
6HIJPHQW S5HYHQXHV QP LGRY/ H F-EVKQWEDD
JUDQFKLVHG 'HDOHUVKLSY 6HIJPHQW 5HYHQXHV
5HWDLO QHZ YHKLFOHYV
JOHHW QHZ YHKLFOHYV
7JRWDO QHZ YHKLFOHV
8VHG YHKLFOHYV
:KROHVDOH YHKLFOHYV
3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLOQDQFH LQVXUD@HW DQG RWKHU
JUDQFKLVHG '"HDOHUVKLSY 6HIJPHQW UHYHQXHYV

(FKR3DUN 6HJPHQW 5HYHQXHV
8VHG YHKLFOHYV

:KROHVDOH YHKLFOHV

JLQDQFH LQVXUD@HWM DQG RWKHU
(FKR3DUN 6HJPHQW UHYHQXHV

3RZHUVSRUWY 6HJPHQW 5HYHQXHYV
5HWDLO QHZ YHKLFOHV

8VHG YHKLFOHV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLQDQFH LQVXUD@HWM DQG RWKHU
3RZHUVSRUWY 6HJPHQW UHYHQXHV

7TRWDO FRQVROLGDWHG UHYHQXHV

6HIJPHQW ,QFRPH /RVV
JUDQFKLVHG "HDOHUVKLSV 6HIJPHQW
(FKR3DUN 6HJPHQW
3RZHUVSRUWYV 6HJPHQW
7TRWDO FRQVROLGDWHG LQFRPH ORVYV
,PSDLUPHI®W FKDU 10
,QFRPH ORVV EHIRUH WD[HV

6HIJPHQW 5HWDLO 9HKA PQH> SB@RMBEXGDHD H V
JUDQFKLVHG '"HDOHUVKLSV 6HIJPHQW
(FKR3DUN 6HJPHQW
3RZHUVSRUWYV 6HJPHQW

7TRWDO FRQVROLGDWHG UHWDLO QHZ DQG XVHG YHKLFOH XQLW VDOHV YROXPH

6HIP HQAMIFRP H BW | RUHTFK \FJP HQW/GHLGHE DYVIGRRP H GRW EH RUAVEF HY/DQGLP SOLP HUWAKDLIHY
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YRU P RQNFOGVIESIR P DMD PIARQR SH\Y EHHIWGRP A BHUIQKDGRH SRAHHE/HDAG R \WHE' . RAWH CSSIR IPDMD  PLARQR SUH

FKDUH/ WHDMS \R WP TP DJH CSSIR LP DMD PIORQR S\ W UHDMG R QVSRMRY/ DG C5SUH LP DMD PIARQR SH\Y GIDOH SHOHY ) RU
[P RQNFOGY/CES LP DA PLARQR SUHVY FKOUHY/UADAMG\R H AWV FRP SHODMRQDVDUAXOR WHE' . RAWH DSSIR IPDMD P LAROR SHWY FKOUHY
HDAG\RWRP @POJH B IPDMD P LARQR S JOQUADMEVRWHOFTXMURQR WHU-P DQQ) HIXWWY LMK DNRQAYHXUH PIEROR SHWY JOQ

HDAG\RWHE' . RAWHRA BHURDIP SO PHWOGOSSK IPDMD P LARQR SUHWY FKOLIHYHDMG\RVYHDGFHOOG &Y WP FRP SHODIRQH SHH

JRU  [PRQMFOGVOSSK IPDMD  PIAORQR SH\N JOQROGVGRMRY )RU  [PRQMFOGVISSH IPDMD  PLARQR SUHY JOQRQH VR GDHE
SRSHWA/ SR IPDAD P LARQR SH\E AKDUJHYI ROVAHIDGFHOQG (XY WP FRP SHODMROH S-OH CSSUR IPDAD P LAIRQR SN FKOLIHYUHIDAG\R FRHG
IRUHCFROGHG H. SHOHY UHIDAMG VR WHLQGH LOMIVKSHMROR - RSHDIRY/ DAFHMIQ( FR3ONGFDIRY CSSIR IPDAD P LAROR SN JOQRQUCHABM GASRNRY/
DGOSSIR IPDMY P LAIRQR SUH\E AOUHYUHIDAG\R H FRVARP SHODIROD/DUAKOR WHS' . RADH

YRU PRQNGFOGVISSK [PDM  PLAOROR SHVY ADJIH/BDMG \R VSRR ) RU PRQNGFOGVISSK IPDM  PILARQR S ADJIH/
UHDAG\RVHYHIGFHOG & \WP FRP SHQDIROH SHOH

YRU [P RXQNFOGVISSK LP DMD P LARQR QR FDK SUAY | LDGFKIVHDXHNP SOLP HONKDUIHYI ROWH) WDQROMHS! HIBLKLSV6HIP HQAVCSSUR] LP DAD

P LEARQR QR FDK S SURSHWY DG HTXLSP HAP SOLP HWAKDL HY| RUU-DCHWBM KHS | RADBILQWH( FRBONGHIP HOAMCSSIR IPDMD P LEROR QRO FDK S\
SURSHW HIXSP HQADG WKWR  XVH DAHAP SOLP HQARKDUHY DQGCSSUR (PDAD P LARQR QRO FDK SUHY 1 UDGRKIVH DA SOUP HOAFKDLI HY | ROWH 3RZ HYSRW
6HIP HQW) RU P RQNGFOGVISSK [PDMY  PLARQR SHY | UNFKIVH DAHADGG SURSHWY DG HIXLSP HWP SOILP HQARKDIHY | RUWH ) WDGRMHG' HDBUKLSY
6HIP HYDQGLBSUR (PDAMY P LARQR SUH\E SURSHW DQGHMXLSP HAKDLI HYI RUU-DCHWBMKHTS | RADBILQWWH( FKR3DINGHIP HQV

6HIQY * HOHDODQGS GP LQWADIYH 36*  $° ([ SHWV

6*  $ H SHOH/OHARP SUMAGR 1RXUP DNRUJURXSV FRP SHODIRQH SHOH DOHWNIQ) H SHOH UHW] SHOHDQGRKHUH SHH &RP SHODIRQH SHMHSUP DU® UHDMAR
WRUH SHYRQGHOY KR DUHSOIG DFRP P MWIRQRUDVDIY SOV FRP P IWIRQ DG VKSSRYEHIRQGHIY KR DUHIHHID SOGDI L] HS\DIY  &RP P IWIRQY SOG\R WRUH SHYRQGHOWSLFDD
YOI G-SHIBQ) RQJURWSUR WD HG DG VOBV YROP HREMAIYHY ' XHRWWHVODY  FRP SRCHMWVRUPHWEQ WRLA DQG FRSRUDM SHYRQGHD J URWSUR LW DG ARP SHODIMRQH SHOH
R RAFKDQH LQ GLHRASIRSRINRO \R RCH DORKHU $ GHIMIQ) H SHOH DGG RKHUH SHOH YO EDHG RQ WH GYHOR  CRAMCORU DQIASDMG EXMQHW CRAVW DQG WH Q@ BUR
GOBLKLSV 1Q RSHDIRY 5 HH SHOH WSLFDD YOUHY Z W \WH QP BHUR \WRUH GFDIROY RZ GHS LQYHWR HQN P DGH | RUI AW LP SURYHP HQW DGG LOMIAMDMY 2 \MHUH SHOH
LGFOGHY YDURXVI | H5 D05 YOULEBH SO LFOQQ) JOQRYAVSRIOR | IGFKIVAY FHYEOQ FXWRP HUUHIMS FRIV\KAK DY JDRICH DQG VHLYIEH GOCHY DG LQKUDGRH WIQQ)
GIOCDOGLQ RP DRQWKGRBI\ H SHOHY Z KIFK P D QRVKDQIHLQ SURSRMROWR JURW SUR VWBIYHY
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7 KHIRTRZ LQ) \BEGIVAVI RYN LQ RIP DR UHIAG\R RAUFRQRICDM UERWG6*  $ H SHOHY

<HU( Qa5 HHP EHJ UM RUH
&KDQH &KDQH
QP AR/
6% $HSH
&RP SHODIRQ
$ GHWIQ)
SHW
2\KHJ 2
7REDG*  $ H SHHY
6* $HSHQH/D/D R JRWVSRIW
&RP SHRDIRY BV
$ GHWIQ) ESV
5 HQN/ ESV
2\KHJ ESV
7RI6* $ HSAD/D R JRWSRIW ESV

SRORIDAMG\RECE*  $ H SHOM/LGRBDHGLQGRIIULP RQADGGHFUDHGED/DSHAQIIHR JURWSUR IWSUP DUO GHWR DG-FIDHIQFRP SHODIRQH SHIHD/DSHAH
R JURW SR VDY D UAKOWR KLIKHJJURW SUR IMARQUIBANRD | URP ) I H5 2 SHDIRY/DQG) |, LRI Z KIFK JHHDD GYHIIHE*  $ H SHOMVP RHHIFAYHD &RP SHADIR)
H SHOHIGRUDHSLQ GRIDULP RXQABXHSUP DUO \R CFTXMWNRYY DRLGRU-DHLQ RYH DOUABICTRAMAY DOGKLIKHUP HAFDCH SHOWMY DG GHRUDHE DVDSHAHQEIHR JURWSUR WDVD
KGR KLIKHJRYHDEDI URW SUR MGG | DYRIEGI JURW SIRIMP [ WKUW $ GHMMQ H SHOH LGRBDHG LQ ERX GRAIULP RXQADQE Dv D SHHQWH R JURW SUR WDV D BAXO\R
DESIQY RUDGYHWAQ) \SHIAQ) \R PUHAMEICDEP RIYHP DNHANRQEWRYY 5 HIW SHOHIGRUDHG LOERK GRADULP RXQAIQG D/DSHAHQIIHR JURW SUR WSUP DUO GH\R
\WH LGRUDH LQ BDHG G-DBUKISY D/ D AKO\R CFDAMMRYY 1URP \KH | RO TXOWAUR D/Z HOD/ GZ.® CFTXLHG GDHE GOBLIKLSY AU 2WHUB*  $ H SHORV
LGFU-DHSLOGRIULP RQABUP DD GAHWR KLIKHULG RIP DIRQWAKQRRI\ DOGP DQMIFHH SHOAY + RZ HHURKHG*  $ H SHOAVG-RUDHSDVDSHA-QEIHR JURWSIR WD/D
UAKOR KLIKHURYH.DEI URW/SUR BYHY
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7 KHIRTRZ LQ) \BEGIVAVI RYN LQ RIP DARQUHIDAG\R RXU) WDGRKMHS' HOBLWKLSVEHIP HONFBRWG6*  $ H SHOMY

<HU( Q@' HHP EHJ UHMA © ROH
&KDQH &KDQH
QP IARY/
6% $HSDH
&RP SHODIRY
$ GHWIQ)
SHW
2\KHJ
7RE0B*  $ H SHOH/
6* $HSHH/D/D R JRWSRIW
&RP SHRDIRY ESV
$ GHWIQ) ESV
5 HQN/ ESV
2\KHJ ESV
7RI6* $ HSAD/D R JRWSRIW ESV

7KH) DERHQOHG HIBIKISVEHIP HMARBCE*  $ H SHOHYLGRUDIHGLQ GRIDULP RXQADQGE GHAWDHG DVD SHAHQEIHR JURW/SUR IWSUP DUO GHWR KLIKHUBYHYR JIRW
SUR IMKDAEHIWUGYHIDIHI L] HG H SHOHY &RP SHODIRQH SHOH LGRUDHG LQ GRIDULP RXQAGAH SUP UKD \R CFTXMURYY DO LGRUDH LQ RYHDEUABIOCRANWY OG KLIKHUP HAFC
H SHOHY DJG G-RUDHS DV D SHAHQIIH R JURW SUR MDY D BAXONR KLIKHJRYHIIEDIURW SUR IMDQG | DYRITEG! JURW SIRIMP L] \KUWIQ) [ H5 2 SHDMRY/DQG) |, $ GrHWIQ)
H SHOH LRI LQ ERX GRIDULP RXQADQG DV D SHFHMIH R JURW SUR IWDY D UAKGNR DEDSIY) RXUDGYHMNQ) \SHIAQ) R PXUHQAABIODARP RAYH P DNAAFRQGURYY 5 HY
H SHQH LGRS DG LQ ERK GRIDULP RXQADQG DVD SHAHQETHR JURK/ SUR IWSUIP DU GXH VR WH LGRBDHLQ BDHG SURSHIAY D/DUAXOR CFIAMMRVR | UIDROMHS GOBUKLSY
2WHUE*  $ H SHOAVLGRBDHG LQ GRIDULP RXQASUP DU GHWR KUKHU, 7 H SHOAY + RZHYHU RMHUG*  $ H SHOHY GRUDHSE D/ D SHAQIIHR  JURW SUR MDY D BAKO\R
KLIKHURYH.DER) LRW SUR WBYHY

) ROWH) UDGFKMG' HIBUKISVEHIP HOVG*  $ H SHOHVIRU  IFOXGHIBSUR LP DMD PIAROR SV EHHIWURP A BHUQKUIDFHSURH-B/ IHDAGVR WHS. .
RAMH C5SH IPDMD  PIARQR S\ FKOUH/UHDAG\RVRP @POJH CSSH IPDAD  PLARQR S\ GWUHDAG\R Q\SRMR) DIGOSSK IPDMY  PLARQR
SUH\E ®IO0H SHOHY ) ROWH) WDRAMAG' HOBUIKLSVEHIP HQVB* $ H SHOMVIRU  LFOXGHGDSSWR LP DMD PLARQR SUHVY FKOJH/UHDMG\R H AW FRP SHODIRY
D/DUAXIR WHE' . RAH SR IPDAD  PIAROR SH\Y AOUH/HDAMG\R AP GPOH OSSR IPDMY  PIAROR SUHY JOQUHIDAG \R \WHIFDAMROR \WH
WP DQQY HDAW LOMIMNQ DNRQAYHOM B PLAOROR SUHVY JOQUADAG\R\WHE' . RAMHRA B-UFDP SD P HOAMDQGLSSH IPDAD P LARQR SUH\Y FKOUH/ DM
\RVHHDFHDG B WP FRP SHODIRQH SHOH
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7 KHIRTRZ Q) \BEGIVAV RWN LQ RIP DIRQUHIMG\R RXU( FKRBOUINGHIP HOMFERWG6*  $ H SHOHY

<HU( QGG' HRHPEHU YHMU : ROH
&KDQH &KDQIH
QP LGRY/
6% $HSH
&RP SHODIRQ
$ OHWIQ)
SHW
2\KHJ
7RE0B*  $ H SHOH/
6* $HSHQH/D/D R JRWVSRIW
&RP SHADIR) ESV
$ GHWIQ) ESV
5 HQV ESV
2\MHJ ESV
7RI6* $ HSAD/D R JRWSRIW ESV

7KH ( FRBDIN 6HIP HQWV\RBDG*  $ H SHHY LGRBDHE LQ GRIULP RXQADQG GHRUHDHSE DVD SHHQBIH R JURW SUR IWSUP DU GXH R KLIKHIJURW SUR IWFRQUEXIRD
IRP ) , LR ZKIFK JHHDD GYHIIHE*  $ H SHOAVP RHHIFANHY &RP SHADIRQ H SHAH IGRUDHS LQ GRTIULP RXQAGKH SUP DU R DQ LGRBDAH 1Q RYHDEIDUARC
CRMW DG GHRHDHEDVDSHRHRMIHR JURWSUR IMD/DUAKOR  KLIKHURYHD@IURW SUR MG GHINQ) H SHRHIGRUDHGLQ GRIUIP RXQADQG GHRDHG DQG VD SHFHWHR
JURW SUR WDV D UAXO\R DEBWY) RUDGHWNQ) \VSHIEQ R PXUHAMEIODARP RIVH P DN-AFRQAWRQY DQG KLIKHURYHIDE URW SUR IW5 HQAH SHOH LGRBDHG LQ BRI GRIDU
P RXQADQG D/ D SHAHQWHR  JURW SUR WSUP DU GAH R D GHRUHDH LQ BQEDLGRRP H 005 DQ LGRBDAH LQ RYHDTIWRW SIR IW2 \MHUG*  $ H SHOHY GHRUDVHS LQ ERK GRIDU
P RQADGDVDSHAHMHR JURWSUR IYSBUP DUO GHWR DGHFUHDHIQRANGHFRQMPRUH SHOH/

) RUWH( AKRBDIN6HIP HOVG*  $ H SOAVIRU  IFOGHDSSIR IPDMY  PIARQR SHWY JOQRQGMVGRIMRY ) RUWH ( FKRBON 6HIP HOVG*  $ H SHOHVIRU

|FOXGHG CBSUR LP DAD PIAROR SWHVY JOQRQH MR GDHG SIRSHWA CESUR LP DAD PIARQR SUHVE] FKOLIHY I RUVHYHIGRH DG Q) WP FRP SHODIRD
H SHOH CBSUA LP DMD PLAROR SUHE FKOLIHY UHIDMG VR FERAHS WRLH CFRUKHS H SHOUHY UHIDAG VR WWH LGGH LW \WSHOURQ R RSHIDARQY DARHMEO ( FKR3OUN GFDARY/
D5SUR LP DMD PIARQR SUHE JOQRQUIDHMDIM Q\SRMRY DOGLSSH IPDAD  PLARQR SH\Y ADUIH/ BHDAG\R H AW FRP SHODIRQ D/DUAKOR \WHE: .
RAMIH
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7 KHIRTRZ 1Q) WEGIVHVI R LG RUIP DINRQ UHDWG R RAUSRZ HYSRW6EHIP HQERWG6*  $ H SHOWHY

<HU( Q35" HHP EHU YHMU : ROH
&KDQIH &KDQIH
QP LARY
6% $HSDH
&RP SHODIRQ
$ OHWIQ)
5HW 2 2
2\KHJ
7RE0B*  $ H SHOH/
6* $HSHH/D/D R JRWSRIW
&RP SHODIR) ESV
$ GHWIQ) ESV
5 HQV ESV
2\MHJ ESV
7RI6* $ HSAD/D R JRWSRIW ESV

7KH3RZ HISRW6EHIP HOW/\RBDG*  $ H SHOHV LGRBDHG LQ GRIDULP RXQADE GHRUDHE DVD SHAHWHR JURW SR IWGIYHDE, DQIGRUDHIQRMHIE*  $ H SHOHY
DQGFRP SHADINRQH SHOHY FRXSB(5Z W KLIKHUIURW SUR IWBYHY &RP SHODIRQH SHOHLGRUDHG LQ CRIDUDP RXQABHSUP DUO \R CFTXMMRQY DG DLGFUDHIQRYHDOUARC
CARMW DQG GRUDHG DV DSHAHQBIHR JURW SUR MDY DUAKENR  KLIKHURYHIDIIURW SUR WS GYHWNIQ) H SHOH GHRUHDHG LQ BRI CRIDULP RXQADQG DY D SHA-QMIHR JURW
SUR IWDVDUAKINR DAY RXUDGHINIQ) \SHIEQ) \R PXUHAHBIODARP RYH P DINANFRQEMRYY 5 HOW SHOHUHP DGHS | MAQ GRIDULP RXQAIGG LGRUHDHS DV DSHHWHR
JURW SUR IWSUP DU GAH\R D GHFUDHIQ UQEDIGFRP H 2 \WHUG*  $ H SHOHY LGFUHDVHG LQ ERK GRIDULP RXQADQG DV D SHAHQMIH R JURW SURIWBUP DUO GH R H SHOHY
UHDMGRWHWMP LCDMRQR 3RZ HISRWI UDGFKIVAY

) RUWH3RZ HISRW6EHIP HOMG*  $ HSHOAVIRU  LFOGHDSSIH IPDMD  PLAROR SUHE AOIHY/UHDMG\R G\SRNRYY ) RIWH3RZ HISRWGHIP HOVG*  $
HSQAIRU  LFOGGSSK IPDMY  PILAROR SHY AOJH/UHDAG\R\VAYHIFHOG O \WMP FRP SHODIROH SHOH

,P SOLP HVKDUHY &RQRIEDAMS

,P SOLP HONAKDLIAYZ HIHCBSUR LP DAD PIROOG PUARQL) O UAS-ALYHD P SDUP HUWADJH/IR)  LGFOGHISSUA LP DAD P LARY
R 1 UDGFKIMH DAVHALP STIUP HQAFKDUHY R Z KIFK CSSUR LP DMD P LR LV WHDAG \R WH) IDFOMHG' HDBUIKLSV 6HIP HUADQG LSS IPDMD P LR LY UADAG \R \WH
3RZ HISRW6EHIP HQAS GAWNRIOP SOLP HOVKDUH/R CSSIR IPDMD P LAIRQDUHUHDAG\R SUHE SURSHWY DG HTXSP HQAP SOLP HOANKDLI VI RUBDORABIAMKHIS | RAVDBILO
\WH ( FKRBON 6HIP HOVDQG LSS lPDAD P LARQ UHIDAG VR SUHVY SURSHW HTXLSP HADQG WKWR XVH DAHNP SOLP HWKTLI Y LOWH 3RZ HYSRW 6HIP HQW, P SOLP HY
FOJHIRU  SUP DUO WHDMEWRI L] HEDAHNV GDHUIKWR XVHDAMN QG RM-UFRQAFMOCREQD) DARQY UG \R CEDERHS SURSHWW DVDUAKOR RUG-AMRQ/AR LGEH LQAMD
\X\SHIGRSHDIRQY DAFHIEIQ( FKR3 DN GFDARQY DGR FRVHAHMEQ 1 RIKZ HAD RBUSR VWA

" FELHADMRQDQGS P RUYDIRY  &RQRIEDMG

" FBUHADNRQ H SHOH LGRUDHS CBSIY [P DAMD PIOR) RU 1Q GXH SUP DUO R CFMXMUWRYY DG FRP SBING FROMKAIRD SURWAN DG SXADHVR 11 HG
DXV RUXVHLQRXUI UDGRKMVHG G-DBOKLS VDG (| FKR3OUN IR/

, QMHWY [ SHOH ) BRUMQ  &RORIEDMS
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: HWSLFOD P DQEQDI GRUSTQG-SRIWDDEH DAKRZ QLOWH\EEBIEHBZ. XQE-MHKHDAQ) 3/ LTXAW DG&CEMIOE HRUH KDALY LOMMMNGRP HEDHGROWH

XVHG | GRUSTR LOMMADM HIHARHD BEAQ) WH GHAKVHG YHKLFGH | GRUSTID LOMIWAH SHOH 7 KH I GRUSDQ G-BRIWEDDFHZ DY PIORQDVR ' HAPEHU DG
PICRQDVR ' HH-PEHJ 2 XULQMAMNH SHOH | GRUSTD | OFMDMY Z W FKDQIHY LQ RAURXMBEQ) ERURZ LQIV DQG DARFADMS LQMIKADM/ Z KIFK DUH YOUCE®!
EDHGRQRGHP RQN7HP 62) 5 RAMHS 6 SUP HUDM SOV FUHIWSUHIBASHAL LHGLQWHDSSIFCEGIDI UHHP HOV
,QMIAH SHOH IGRUSTR IRUQE. YHIFOV GFUDHS P LAIRY 7KH DYHIIH [QMAIDM C5STHE R WH G YHILE®! | GRUSDQ G-FUDHG IQWH P ROKV HIGG
" HRPEHU amQ P IERQR \WHRYHIOG-RHDH 7 KHDHIIHQE, YHKLFGH | GRUSDQQRM/SD CEGIEDDIFHIGRU DG PICR) RIVANGQ)  PLARQR WH
RYHDOG-AFDH

| QMBI SHOH | GRUSTQIRUXNHG YHIFBVIGRUDHG P LARY (FOQQ) WHHIHWR LQMMWGRRP HHDHE ROWHI GRUSDQG-ERIWEDDFH GIMGQ) PIARQR
WHLGFRBDAH ([ FOGQ) WHHIHVWR \WHI GRUSDQG-BRUVEDDGRH QMW SHOH | GRUSTRI RIVFGYHUIEBVGHFUDHS P LARY 7 KHDHIDIHIQAMAWDMOSSTHG\R WHXHG
YHUEBH GRUSOQGFUDFGIOWH P RONVHIGG' HHP BHU AMQ  PIEROR \KDAGHUWDH 7 KHDYHDIHXHS YHKLF GRUSTI QRM/SD CEGI EDDFHGFUDHG

PIOR) GIMQ  PLAIRQR \KDAGFUDH
, QMW [ SHOH 2 \WHJ 1 HV &RORIEDMS
, QMW SHOH RKHU GHAM\KP P DU HGLQWWH\EEGIEHBZ

<HU( Q@G' HHPEHU UHMA © ROH
&KDQIH &KDQIH

QP LARY
BVBMG FRXSRQLQMIV
" HHUHGEOQFRWP R DIR)
, QMIMADMKHEIHH SHOH BHHIW
&CRMIT HGLQMIIY
, QMR LDGFHBDHATE DMWY
2 \MHULQMIIY
7RECQMAW] SHOH RKHU GV

 QMBVAH SHOH RMHJ QWGHFBDHG  PIIRQ U SUP DUO WHDMG R GZ HJRMBESQ) EDDGRH/ RQ RXUP RWSDIH QRAY DQG D GZ HILQMIKDM HMUREP H
WRAKRW  D/FRP SIHG\R

3URMMRQIRU, FRPH7O W/ &RQRIEDAG

7KHRYH.IDOH | HAYH\E DM Z D/ ssc) IRU OB SAMHD ,GRPHY HSQHIRU  LGFOGYVD P LARY AKOLIH UHDAG \R QROGHRIED]
H HXWHFRP S-ODMRQ D P LAIRQFKOLIHUHIMG \R DOWWK HOVR GHHWG\ WP VDEGD P LAIRQFKOLIH UHIAG\R AU HYLOXGRHMEOW] SRMRQ/ SCID RIVAAR
D P LEIRQEHHMHDAG\R YHIMGRUH HFVHG RN FRP SODIRQIZ DB/ ,FRPHW H SRHIRU  LGFOGWHHIHAAR DORAWR  SHUIRG DO HAHIAG \R | DGRV
DAHVR PR) D P LERQADIHHDAG W FOJH/ IQXFMIOW SRARY DGD P LARQ FKOIH WHIMG \R QRQ GHEEMEG! H HRARYH FRP SHODIRY SOMDI
RIVMAR D P LAREHH MHDMG R YHAMG RUH HIAVHG WRAN FRP SHODIRQ LY DB/ 2 XUHIHAYH\E UDM YDUHYIURP \ FOUVR\ HOUEDHE RQWWH GYHOR \Bf CEGILGRRP H \KH
AVMEXRQR \If CEGILGFRP HERER HHOWBM/LQZ KIFK WHERP SDQ RSHIDAM/DQGRKHAY D3WKE HONV

& UMFDCS FFRXQAQI ( WP DAY
7KHSUEDDIROR [ LCDGADOWEAP HOVIQFRQRIP LW Z M* $$ 3 BTXLUW/6RQPVP DRI HP HYWR P DNHHANP DY/ DG DXXP SINRQ/KDAT HAAKH U-ERIMG TP RQNVR DAHV

DG CCELOWMY DQG \WH AVFRKUH R FRQMY HOADXHIN DG CCELOWA DAKH CDM/R  \KH CFFRP SDQ Q) FRQRICEDAG | LCDGALCOWEM HOW DQG \WH WHERMG [P RQVR  UYHOMY DG
H SHOHV/GAUQ) \WHUERWG) SHIRGY $ AMIOUAXOVFRXG LI HUIURP \WRVHHIMP DM/
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* RREZLODQG2 \WHU, QEQILEGIS WHV

, QUFFREDFHZ NS FRXQI) 6\BIG/&RAIIFDIRY 3$68° 7RIF 3, QEQILEGY * RREZ LODJG2 WHY Z HWWNIRREZ LA RULP SOLP HWDABDXMDO® DVR $ SUC
R HIFK\ HOU RUP RUHI UTXHQ® Ll LGEFDARQVR LP SOIUP HW LVA7 KHS 68 DR WEM/ARDAL DQHMY GHMIP LGHY EDHGROQDAHAP HIWR FHAEQ TXODMBAYHI CRRLY DAY/

QRAP RIHANHD WO QRAKD/WHI DLUYDOHR DUSSRY XQUWA/GIWAKDQIW DY LQ) TP RXQAMKHDD TXOQMBAYHIRREZ L@IP STILP HYAMNY XQQHHRDY

) RUSKLBRH/R JRREZ LGP SOLP HQWMIMGY  Z HKDYHWUHH BERWGQ) XQW ZKIFK FROIWR  RAUMDEMRDO0 DFKVGGOBKSY  RAU( ARBDNVRUVDG  RAU
SRZ HYSRW\IRLIY \KHVH USRI XQUW DR WBUAHNRXUU-ERMIEGIVFIP HOV 7 KH FDWY LQ) YDOH R RXUJRRE LOWRBBE C5SUR LP DMD P LARQDN HHP BHU
D5SIR LP DMD P LERQR Z KIFK Z D/ UADMWG R RXUIUDGFKMVHG GHOBLIKLSV USRI XQWIQG CESUR LP DAMD P LARQR Z KIFK Z D/ UADAMG R RAUSRZ HISRW UHER W
XQW, QHDODNY JRRE L@ RULP SOLP HOAML WHIDUYDDH R D USRI XQWY GW \KDQ LW AW LQ) YOOH WH QLI HIHERH Z RX@S U-SUAHOARH P RQAR \KH UG JRREZ L@
LP SOUP HQV: - H HYDOOMS RXU) UDGROMHS! HIBLIKLS 6HIP HQABHERIN) XQWRQ D TXDIBMYH EDJLY DY \KEWEQMIORWKLRQ H. MM EHE HHQ \WH FOBXI@WAG | DUYDOH DQG DARADMG
FOUY 1 YOOHVLQWHSURA HOUHYDOOMRQDQG\WWHHZ HHQRAID P HIQQI XCHYHOVRWHIBYZ KIFK Z RXTS VLI QU LFDQ® HIRGHWLYPXKIRY | HHYDODOMG RXUBRZ HYSRW6EHIP HY
WHBRMY XQMRQ D TXOQMBAYH EDY |, Q SHIRP QI \KH TXOQIVBMYH \RMKALQ WH 3RZ HYSRW 6HIP HQASRM) XQWRULP SOLP HAR  JRREZ LGD Z H SUP DUM XVHG WH LGFRP H
DSSURTFK P HNRGR  YDODMRQWDAFOGHVWHAVFRQAGFDK IBZ. 3' &) P HKRGWDAM] H/LCBW LGFXAQ) SIRWARGUYHDHY P DL WP LCDOIURZ \W UDAY GAVARXQNDMY
DQGDP DNANDEAN] DARQUHFRIAIDIRD $ VDUAKOR RXUS SUO DQOCOMMZ HGAMP LGHGQRLP SOUP HOM IMAMGIRUDD. R RUBSRIN XQWDV/R $ SUO 6HH
1RM 3" HAUSIROR %MQRVOGGEEXP P OV R 6LIQULFDQVS FARXQIQ) 3RIFHY \R\KHIFFRP SO0 LQ) FRORICDAG! LDADOXBAR HIWVI R XUKMHUGVAAMRD

,ODFREDFHZ NS 6& 7RIF 3, QEQILEGY * RREZ L@DQG2 \WHJ Z HHYDODMI UIGRKIVHDAHNI RULP SOLP HQADQQM® DVR $SUO R HIFK\ HIU RUP RUHIBIXHO®
U LQAFDRYR P SOUP HQAH IWV: H HWP DAMWKH IDUYDDH R RXUI DGR DAMHV XMQ) D P XAVSHIRG H FRV HIQQIV P HARG 30 3( (0~ PREDT7KHO 3((0 PRIDXHG
FRQEIQY LGKHIHOAXGRHMEONY LFOGQ) MLIQU LFDQAHAP DAY DOG DAKP SINRQY UHDAG \R SURVRAG UYHDMH SURVIRMG RSHDIY) P DULQY D GVFRXQMDM DQG HANP DAV 1O \WH
QVFRXQMDM LOSXN DG UAGDOIURZ \N DAY = H DUH \WEWPAGR | LCDGRLDOUMN VR WH H \WQAKDARXU | UDGFKIVH DN BHFRP H 1P SDUHG GAH R GAMIRIDIR) R \KH XQEHOLQ)
BXMGHARY 7KH UM R DI UDFKLNVH DXHAP SOWP HARDIHP D LGRBDH VR \WH H \WOMKH XQEHDLQ) BXMQHMA CRMOHDQQIV RUSIRVRRG HIQQIV H SHIHFH D WIQ LD

GHRIH RARHUTXULHG GVFRQADMIGRUDAY UHSAQ) WHIDUYDOHR H SHAMGIXMMFDK IGZV $ VDUAKOWR RXULP SDLP HOAMMEY D/R $ SUO Z HGHMP LGHZWD)
\VHYHIDOR RXUIUDGFKUVH DXHN | U YDOHY GG QRAH FHHG \WH FOWY L) YOO UAXKENY 1Q D QRQFDK SUHE] 1 UDGRKIMVH DWHALP STLP HQAFKDUH R P LQIRQ \R WHOFH WH
FOUY LY YDOHWR I DUYDOHDVR $ SUO $ IWOWHH I HWR P SOUP HOWAKDUHY \KHFDUWY LQ) YODHR  RXUIUIGFKLVH DAHV\RBBE CESU LP DAD P LRQDN HAH-P EHJ

DG LV LGFOGHS LQ RKHULQIBQI LEG! DAHNV. QHALQ WH CFFRP SO LQ) FRQRTEDAG EDDGFH WKHAD/R \KFK (DM 6HH1RM 3 HAUSWMRQR 9%MGHV DQG6XP PN R
6LIQU LFOQ FARXQIY) 3RTFHY \R \WH CFFRP SDQ LQ) FRORICDMS | LDGRDOMBAP HQW | RUIXUMHUGVAXWWRY 0 RUH UHFRHQ® CFTXIAG | UDGRKIVH DAHIV DUH DAD JUDAMJUM R
LP SDILP HOAKDQ RTHUI UDGRKIVH DIWHIV Z KUK KDYH WL QU LFDQARBOUIGRH EHE HHD | U YDDH DOG UHFRGHG EDDGRHY 0 0O | DRRLY D HRAKH YOODMRQR | UDGHKIVH DIVHV VKK D/ WH
AVFRXQNIDMDQG SURWRME BYHXHIP RXQN 8 Q DYRIEGIFKDQYIHYIQWHHI CRRWLGFBDAARHUIMIR IXXUHLP SOUP HON
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) LA , QUXUDQRHDQG B HMFHE RUDAW

: HOWDQIHILCOGAQY | RURKUIXHMW\KURXIK YOURXV | LCDGRLCOLOXMMUNRGY DQG UHFHYH D FRP P MIRQI URP \KH | LDGADOLOMMANRY HWMHULO DI @AHH CP RXQARULQ DQLP RXQ!
HIXCORKH QL HHEFHEAE HHOWHLQM DM/ AL HE\R RXUI XV DG \KH SUHGHMP LGHLOMVANDMARNR. WHI LCOGADCIOAMIRY ©  HOOR UFHYHFRP P MRQ/IURP \KH\DB!
R YOURXY LOXUDGFH FROMFW DG QRO UHFRXUH \WLLG SDNV H WOEHE VHYLEH FRQAMIFV 8 QGHUWHH FROATFW \WH CESTFCEG! P DK CAMUHU RUWKLLG SDV Z DUDON FRP S0 LV
AUR® CCEG! | RIDDZ DUDONY SIRYLGHS Z WIQ \KH FRMFWS HIRSHRMH | LQDGRH DQG LOKDGRH BYHIGY 3) , BIR BYHDHV  DUH UFRIQ] HG Z KHQ WH SIRGEWFRQAEFAKDY
BHHD H HPAWG Z LW \KH HOG PARRP HUDQG \WH WDQUORIRQ LV HANP DAMG HIFK UERMY . SHIRG EDHS RQWH H SHAWG YDOH P HKRG XMCQJ KIMRLIFDODOG SURVRKMG DB ), BHR
UYHGVFOQ YD EDHGRQDYIUHWV R 1CRRY LGFOAQ) QP EHYR FROMPVOGKIMRY R FOFHIDMRYY DOGROIP V $ FFREQIO Z HXWI] HWWY KIMRUFDCDOG SIRVIRMG COB\R
FROXEIQ WH FROUGH DR R WH H \WWKDAMEY SURECEG! \WDAD LI QU LFDQABYHYDOLQ WWH P RXQAR - FXP XTAYH UHYHKH Z LADGRARFPXUZ KHD WH XQRHMEQIV DIVRALDMG Z WK \KH
YDULE®! FRMGHIDIRQ LY \KEVHIXHQ® UARYHG 5 HRHYCEGY QHAIQ\KH DFFRP SDQ Q) FRORIEDAG EDDRH\KHHVDVR * HHP BHU DG LQFOGHDSSK LP DM
PIOROOGG  PLAIRY UASHRLYHD UHIDAG\R FROUFADIAVIURP ), WAAR UAYHOH BFRIQURD & KDQIHVIQFRQMPDAAEVIURP ' HAHP BHU R HHPBU ZHH
SUP DU GHWR RE@Y BV AW LFOGQ) \WH UFHSWR FDK | RUCP RXQV HIWHS DOG UFRIQ] HG 1Q SURUSHIRGY + IMRUFDED RXUCFXDD) |, WANR UHYHOH CP RXQN
HOLHGKDYHQRABHHDP DMUDD Gl HIVURP RAUUHFRGGHMP DAY

, Q\KH HYHQAD FXWRP HUWMIP LCDAV D ILQDCAGQY)  LOMKUDIGRH RUH \WQGHG VHYEH FROUPASURUVR \WH \AKHEXBG P DXUMY GM ZHP D EH UG \R WAMO D SRURQR \WH
FRP P IR UAYHOXH RWLCDT WFRUGHG DY/ LGARP HE. 6RQF R WH\MLG SOV SUIRVIGH) NGRZ Q DV D3 AKOJHEDRN 7 KH FRP P MIRQ UHYHOXH | RUWH \DBI R \WHH SURGFW DG
VHYLEHY LV UFR GG GHAR - HNP DG | XWMUH FKOLJHEDANY 1Q WH SHURG LQ Z KIFK WH SIRGAWRUVHYLFH Z DV ARTS 2 XUHKMP DM R 1 XM FOLI HECRNY LY FABEDWHS EDHG RQ RXU
KIRLFDORKDL HEDAN UDMY WP LQDARQSURYIMRQVR \KHCBSIFCEG FRQMFW DG BSIRIGGE \WHWLLG SOV XQGHZ UMUR WHFRQMFW :  KIGIH SHRMGFKOLHECFN UDAV YD
GSHEQ ROWHWSHR FRQUFPWRE D EDUY SRQNAKDRI HLQWH HUP DG FKOLIHEDAN UDAY XVHGLQ GHMP LQQ) RAUHKP DAVR 1 XMUH KDL HEDANY Z RX@ KDYH FKDQIHG RXU
HIXP DG UAHYH | RUFKDJHEDANVDWN HAHP BHU B SR IPDMD  PLARY 2 XUHMP DMR FKOJHEANVZ D/C5SR P DMD PIRQD/R ' HAPEU
FRP SDUG \R CBSWR LP DAD PIGRQD/R ' HAPEU Z 1K \WH LGRUDH SUP DUO GIYHD B KUKHY) , WYHDGHY DG KLIKHJ SIRVIRMS FDGFHINRQ DAY 2 XU
FKOUHEDAN UAHLYH HUP DM LV [QOHFHG B \WH GYHDR! ), UYHOQXHY DQG WH WP LY DQG QP EHUR HO® FROUPAMIP LGDIRQ HYHOW \KFK DY YHKLE®! WHBRWHMRY, BOQ
WHIQOAQ) DOGHI® DRIV, | \MHHHYHIVEHFRP HP RIMRUGWFRP P RQ RULL \KHIHLY D\KU WOQWHWP LQ) R \KHH FOGRHIIMRQY WHUAKEND) LP SCPWARX@S 0 HAWRXUHP DG
WAHYHI RUFKDLI HEDANV DG FRX@ KDYH D P DMUDCOGYHYHLP STRARQ RXURSHIDIY UWAXAV | LDGRDOSRMRQ 0QG FDK | BZV + IMRUFDED  RAUCPMDOFKOLIHEDAN H SHIHFHKDYGRY
EHHOP DMUDD Gl HHMWURP RUBHFRG-GHIMP DM/

,QFRPH7O H/

$VDP DMWUR FRAUH Z HOHUWIXOLD DQWEE YOURVME L) DAKRIAAYDQG [URP P HVR WP H \KHH DGW UAXONQ SUIRSRHE DAHAP HIVZ KHIH\KH XGNP DMUAROMRQ
PD UAXONQXVRZ LQ) DEAWRDOM H/ 0 DIDIHP HVEHIHYH/WDARUME SRIMRY/FRP SO LQDIP DMIDOUASHAW Z W CSSIFCEGIY O 05 \WWDAZ HKDYHDGHDOMD SIRMGHG
IRUDQ WDRIED | RIAHTED! RARRP H UHIMG R \KHH P DALY ) URP WP H\R WP H Z H HIDIH 1Q WDQURMNRQYY 1Q Z KLIFK WH Y FROHDHIAY P D BH VKEMPAR XGRHIQN
([ CP SBVR \KAK WDQLRNRYY LGFOGH EXMGHW CFTXMMRQY DG AVGRDY LFOAQ) ARUGHIDINRY SOG RUBFHYHS LQ FROGHAIRD Z W \KFK WIQURIRYY 6LIQU LFDQAMGIP HAY
UG LQ DAFWIQY DG HAWP DAY WH S FROMEDHFHY R \WHH WDIQLAIRYY © H GHAMP LCH Z KHKMHU WY P RIH ONHD \WDQ GRAKDAD B SRMRY Z LGEH \KWBIGHS XSRQ
H CP LODARY LFXAQ) UAROMROR [ UADMAMS D5SHIY RUGM DINRQ SURFHAHY EDHG ROWH\MKQEDCP HIWR \WH SRR , QHYDODMY Z KHKHUD\E SRUMRQKDY/P HAKHP R
OHD WO RABFRIQUROWWUAKRTS Z H SUAKP HWDAKH SRIMRQ Z LGDEH H [P LGHG B\ \WH CSSURSUDM S LI DAKRIMW WWDAKDY | XAONGRZ BGIHR  DIOUHBYOQAQ RUP DIRQ $ \Bf
SRUMRQWDATRHY QRAP HAAKHP RUH ONHD WD CRABFRIQUROWUHKRTS LY P HDAXUHG\R GHAMP LGHWKHDP RQAR . BHH IR EHUHFRIQ] HGLOQWHFRQRIEDAG | LDCADOWDA HOV
TKH\E SRNRQ LV P HDKUHG DAKH QLIHWALP RXQAR  BHH KDALY QNHD VR EH WD) H5 XSRQ XAWP DM \FINBP HQV: - H DEWMARXU FWP DAV SHIRAFDD BHFDOHR RIRQ
H CP LCDMRQVE\ DOG\HNBP HONVZ 1\ \KH YDURXA L) DAKRUMEY DvZ HODVADQIHVIOW @ V U XOMRQY DG SUFHE-OV

$W HHPBU \WHH Z HIH C5SUR LP DAD P LEIRQ LQ WAHYH/ WDAZ H KOG SURMGHS | RUWHH P DY LFOGQ) HAP DMV UHDAG VR SRMEG! LOMIVADEG
SHIMWY BFREGIQRKUGY WP CCEONYLOWHDFFRP SIQ 1Q) FRORIEDAG EDDFHKHAD/R \VKFK QM 7 KHH I HRAVRQ RUFRQRICDAG | LCDCRDOWIAP HOWVR LGFRP H\E
XEFHIHEQNVDHAVWGIQL RM 3, FRP H70 B/ \RWHOFFRP S 1Q) FRQRIEDMG | LDGACOWIAP HON
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: HSHIRAFD® WYH DOGHHWGWY DAHASRMRYY LFOXAQ) WM GHARSHDMY QWD [RZ OB/ \R GHMIP LGHZ KHKHUMY P RUHENHD \WDQ QRAKDAKH GH HUHG\E]
DXHN Z LOEH UO0 H5 &HYDO | CRRLY FROUGHIG LQ HYDODMY \KH SRMMDDI RUBDT DIRQR GHHWG\Y DIV LGFOGH WHWP H UP DQQ) XQMH SILDIRY UG VR WM QY
RSHDIMY GW FOW |RZ DB/ DG YOURV\RUAHYR \Bf CEGILGRRP HWDAP D EH DYDDEGI XQEHWH\Y @7 \R UDT) HD\Y EHCH MIHDMAWG VR DGH HIMG\E DA KLY HYDDDIRQ
WXL P DI HP HQAIR P ONH FHABEQ DAKP SURQY CERXWXUUH SUR LW \KHH HRXWRQR I \ADAD LHV\KDAP D EH DYCLOEGIVR XV QG WH ONHIKRRG \WDAKHVH DAKP SNRQ/RU
H MR R I DALY Z RX@ RAFXU 7 KLY HYDDDRQ LY KLIK® MGIP HMED 7KH UAXOV R [ XWUH RSHDIRYY WHIXDMRY 1P HZ RN R WHE LQ) DARRUIMY DOG RMHJUHDMG
P DALY FOQRAEHSUHARAG Z W FHIBQNV 7 KHIH RH CRXDOUDT] DARQR WHHGH HIHGWY DAVHVP D EHP DALDID Gl HIHQVURP P DRI HP HAVHWP DM

$VR ' HRPBEU DG Z HKDOG UHARGHGE D YDOOWRQ D7 DIAH P RXQAR OSSR LP DMD P LARQDG P LR WASHRARYHD  UHDWMG VR FHIMOQ WIAM CHA
RSHDINY GW FOW IRZ DG GHHWG W DWHN DV ZH GAMP LCHS WDAZ H Z RX@ QRABH CEG! R JHHIDM \XI T LRHQAMEMM B CE® LAARP H 1Q \WH UHDWG HOWY \R WD) H \KH
CFRXP XOMG HARSHDIY GW W | RZ. DG EDDH

: HP DNHRHIBEQHAN DAV MG P HQVDQG DAXP SINRQ/LOWHFDBXDMINROR RUSIRYIMRQI RUGRRP HVE] HY/ LOWHUAXGMY) \f CCEONYDGLOWHUHFRYHIEOV R GHHWBG
I DAHN 7 KRHHXP DY MGIP HIVDQG DAXP SWRQYDHXSEDMS TXOWM® B\ RXUP DD HP HWEDHS RQDYDMEGLQ RUP DIRQ DG \BNH QR FROUGHDIRQ HANP DRGLCARP H\L HY
EDHE RO SUR HIULGRRP H\E UMDY FKDQIHYIQLGARP HVEf @7 RXULGFRP H\EF DALY DQG RHUICRRLY |, | RXUP DRI HP HQABHRHYHY LQ RUP DRQ Z KIEK FDXHY XV\R FKDQIH
RXUBP DM R \WWH\ HOUHQG QCELOW \KH [P RXQAR H SHH RUH SHOH UBHEBXANRQ UNXUHG VR EH UHFRLGHG 1O DY SOMEX@IU TXOWMU FRXS EH P DAUIDOVR RAURSHDMY AKXV
I LCDGADCRMRQ DG DK | BZ V

5 HHQ/S FRRXQAQ) 3 LRCRXCRHP QW

Q HHPEHU  WH) $6%MKHG$ 68 3 FRPH7O W $6& 7TRIF ,P SIRYHP HONMWR, GFRP H7L] * VFIRAKUAY 7 KHDP HIGP HOVUHNXUUH\WWHAWBRKUHR D
WFRAGDIR) B HDLGFRP HVY H SHOH I URP FROIMXQ) RSHIDIRDY DG \WH CP RXQAFRP SAMG B P XAISOLQ) LGFRP HIURP FRQIMXQ) RSHIDIRQY BH R LGFRP H\EF W/ \KH
DSSOFCEG! WA DA D/ Z HIDDY 0Q DOQCOGMY JBIDMRO R \WH LGFRP H\E] UDM UHFRCALADINRQ ERE HHD FHVEO \GHAL LHG FDAJRUHY By ERK SHIFHQIIH DOG UHSRUAG CP RXQN
DRQ) Z W RKHUAKDQIHVAR LGFRP HAE GVRBRKUH UHTXLUHP HQIV 7 KH WIBIOEDLG Z LGDEH H 1 HRRYH | RUIVADO, HOW BHILQRQ) DWW HRP BHU DGLQMIP SHIRGYIRUIVAX
\ HOY EHILQQQ) DWU' HRHPBHU : H KDYH LP SBP HOMS \WH SIRMRY/ R $68 6HH1RM 3 GRPH7OH/ \R WH OFFRP SOQ L) FRORIEDAG | LQIGALC
AP HOVI RAKHOGAWRDOA\VFRKUY UTXUGE $ 68 7TRIF

JQLRHMPEH)  WH)$6%IWKHG$ 68 3, FRP HEBAP HQW 5 HERWMY &RP SUHGHDUYH, FRPH ([ SHOH' DMIJJUIDIRY' NFRKUY 6XBRSIF @liscle)
-0 WH) $ 6% MKHG S 68 3, FRP HB\BIAP HQV 5 HBRMYY &RP SUKHDIYH,FRPH ([ SHOH' DMIIJUIDIRY' WFRKUBY 6XERSIE SO\ Q) \KH
(NHAYH' DM 7KH CP HIEP HOV UHTXLLH WH GVFBRAKUH R \VGHALLHS LQRIP DIRQ CERAMWFHIEQ FRIV DG H SHOHY LGFOAQ) SXADHY R IQHIRY  HP SR HH FRP SHODIRQ
GSUADIRY LQEQILEGI DAHALP RW DIRY DQG G-SUHADIRY G-BBURY DQG CP RWY DIRQ WFRIQ] HG Dv SOMR RODGG JDV SURSFAQ CRIVIMEY |, WIOR UL WH GVFRKUHR D
TXORBYHGHAUSIROR WHIP RXQVUP DQQ) LQUABYDN SHOHFOBWRO/AKRDADHQRAF-SDUDMD GVIJUHI DME TXOQMBMYHD Dv'Z HODVWHVRECDP RXQAR VHIQY) H SHOM/DGG
1Q COCOERWY SHIRGY R HOMMY GHIQUWRQR \HIY H SHOHY 7KHWIEDEG D/ FOUIHGE $68 Z@EHHIHARYH | RUIVADD, HOW EHILQRQ) OWU' HAHP BHU

DOGIQMIP WERWY SHIRGY/EHIIQRQ) OW' HAHP BHU © HOWH PAUH® HYDDDMY WH LP STRARDAKH DERSIRQR WH SIRYMRQVR \WHS$ 68 Z LOKDYH RQ RXU
FRORICDMG | LCDADOWEAP HOV

2Q-X0 WH2 QHOA) %-DANXOAMS VG2 994/~ Z DYMIGHEIQR @Y. LQWHS QMG 6\BIMY 7 KHEL@FRQEQYDUDIHR I UHRIP VI HAMY BXMGHKHY IFOGQ)
WHLP P HADMH SHOMQ) R WMWK DG GYHBSP HOW SHIBWUY ERQXVG-BUHADIRQRQ TXOM LHG SURSHWY DG YDURXYRKHUSUIRYMRQVHI HAMWHIOW \ HIY — \MURKIK

$ I\AMUHYCODIY WH 2 988/ I SRIMRYY Z H KDYH GAMIP LGHS WDAKH LP SDRAR WA FKOQIHY RO \WH FRORIEDAG | LDRDOWTAP HON | RUWH PXUHDAU-SRINY) SHIRG LY
[P P DMIDO3WRYIMRO/MING) HIHAWGQ  Z 1GD HAAKH GHBEMEQON R H HHYH FRP SHODIRQ DG FKOUME® FROUMEMRDY DG Z LOFRQMEXM\R D KLIKHURYHIDXLGRRP H\Y
DM : HZ LOFRQM}HVR P RQVRUI XMUHIXICDGFH DG DAHAOQ . DEAMRDOSRAMINIP STFDARVY| RAKEHNXHNBHIRG/
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[ ITXIAW DQG & CBIMUCh HRXUAHY/

: HUATXLUH FDK \R \HLYLFH G-BAP HABDH REQIDIRYY P OIHZ RINQ) FOSABDUATXLLP HQN P DNH I CR.ONW DQG RKMHUFCSMIDLP SURYHP HOV SD. @YIGHIBYRQRXUFRP P RQ
AN | LGDRH CFTXMMRQY DQG RAHZ VHLOMHNQ RUBMCHY : HUHD RQFDK |GZ VIURP RSHDIRY/ ERURZ LQIVXQEHURUUHYRLGQ) FUEWIEE | GRUSDO | CRLOMY BDOHNDM
P RWDIHILDEAQ) DAHNDBY DGR HIQIVR GHEWIGGE HNXWY VHEXUMEVAR P HHAKHAH BN HON + RZ HYHU RAUGIXGW FRXGSEHGHIDIYHD DIHRMGE. BXMQHW SHIRP DFH
WDABAXOVLOD I LOUHVR FRP SO Z LW \KHI LCDGRDOFRYHIDQMLQ RXUH MY GHEWREDI DINRQ/RUGDVH CUUDQIHP HON $ NMUILYLGY H | HFVR \KH CESTFCEG BMRNRQ/RQ\KHSD P HY
R GYIGHIB/ X@EURXUG-BADIUHP HQV D/R ' HA-P BHU ZHKDG P LARQR GHAGRP HOQG HEGHG HOQQIVIBHR MK BIMMRIRY/ &DK |GZ VSRIGE RXU
GOBLKLSVOHGHIYHE  URP YDURXY\RXUAHVIGFOXAQ) LOAYIGOCARQMP HY DARP RELG P D4 CRMUHY DARP RELG P DK CAMUH M FOSWYH | LQDGRH\EMADUHY DG RKMHUI LQDGALC
LOAPANRYY ' IMXSURQVLQWHHFDK | BZ \/FRXTS KDYHDP DMIDCDGYHYHLP SCRARQRXURSHDIRQY DG RYH.IMITXAW

YHDAHWHP DVRIMY R RAUFRQRIEDMS DWVHVOHKHB B RAUG-DBIKLS EMGDUH/ WHP VUMY R RAUFDK 1 GZ VIURP RSHDIRQYYDHIHHDAMGE WHHMEMGDUH $V
DUHXOVRUFDK | GZ V DG RAUCHON \R VHYFH RUREDI DNRQY G-8HXG W D \EWBRAOGH UH RQ WH LWXAVR - RSHIDARQVR \KHVH \XEMADUHY/ \WHUFRQAERXDOREQ) DRV DG
FESMBOUHTXUHP HQWV DG \WWHUCHOW VR SIRIGHXVZ W FDK

: HKDGWHIRTZ 1Q) @rXGW IHWRUAH/DMMOERIDVR - HAHP B DG

QP IGRY/
&DK DIGFDK HIXLYDBON

) GRUSTQG-BRIVEDDIFH

$ YDORQN XQGEHMWHS HYRVQ) &UHEVY CROW

$ YDORMN XQ@GE-UMWHO RWOIH) CAMN DOG6LGHL) CRAONV

7RECD/DOEGIATXAW AR

: HP DQBQDI GRUSTIDG-ERMVWEDDEFH D/AKRZ QLOWHEEGIDERYH WDAR VAV LOMBMNEDHG RQWH DI UHG XSRQ| GRUSTID LQMMDM HI HAHD UHEAQ) WHQHAHG

YHAUF®! | GRUSDO LOMMH SHIH 7 KLY G-BRIMEDDH LV GRAGALIQDME D/ D SUHED P HWR CRMYSD B! | GRUST QRULY MRXULQMAR XVH WKLY TP RXQAR MBI SUGASDC

P RXQNRZ H3 XQEHJCRM/SD [EG! | GRUSTIQLOWHI XUMH DEMRXIK Z HKDYHWH W KWDQG CHAOW \R GR\R 7 KHG-ERIVEDIGFH/R PLORQD/R ' HHPEU DG
PLORQDVR ' HHPEHJ DUHFOMI LHE DY REHPXUHADMANLQWHDFFRP SDQ LQJ FRORICDAMG EDDRH\KHHVDVR - HHP BHU DG

/ RY 7HP ' HAWDQG&UHAVY DALMY

6HH1RM 3/ RQ 7HP ' HEW \R\WHDAFRP SO0 Q) AROGHHG FRQRICDAG | LCDGADOWBM HOVI RUDAVAAWRQR RAUVHIRUGRMY/ P RMDIHCRAY FUHEWOADONY DG
FRP SIDGRHZ \W G-EWARYHIDON

) GRU3@Q) CAOMY

: HILDGAHDOR RAUGH. DQGRHIIQR RAUXVHE YHIFBHQMHIRY WURXI K WBEDLE] H | GRUSDIQ CAMNYZ [\ P DA CAMHUFSMHI LDGRHFRP SDQH/DOG DM QAFDMR
P DX CRMUHUDH LADMG | LCDQRH FRP SDQUHY DG FRP P HADDEDQNY © - HDOR XVH\WHH I GRUSDQ | CAMNAR | LAOGRHWH DFXAMUWROR GHZ. DG FHMHQ XVHG YHAUFBILQMHORY DY/ SOy
R DFTXMMRVR GDBUIKISY 7 KRH I GRUSDID | DALMY DUH GH RQ GHP D5 D5 BHIULQMBWADAWDULE® UDMY EDHG RQ HWHURGHP RQK 7HP 62) 5 RUSUP H SOV DQ DEAMRIC
\SUHDG \GHALLHG LQ \WH CESOFTE®! DI UWHP HQV 7 KH Z HIKWMG DYHIIH LOMBAMDM | RURKUGHZ. DG XVHG YHKUF®! | GRUSDD | CROMY Z DY DG IRJ DG
UAS-RLYHD

: HUFHYHI GRUST) DAMBFHIQWHIRP R QUHRARD P HOVRUFBHEWI URP FHBIQ P 04 CRMUMY ) GRUSTIQ DAMBGRH UHFHYHG LV FDSMED HGLOLOMORY DG UHFRES
DVD UBAIROR FRIAR DBV Z KHD WH DARADMS LOYHIRY LVVRTS : H UHFHYHS DSSUR] LP DMD P LR OG P LQIRQ LQ P DX CRMUHUDAMBGFH 1O DG
WASHRAYHD DG WHRIQ] HELQFRWWR \DBYCSSK P DMY P LARQDG P LARQIQP DOACAMBUDMMEFHI)  DQG UASHRAIYHD |, QMIXED P HOVXQEHUHIFK
R RXUIGRUSDO! CAOMYDHGHP RQMD DGZ HOWHIHHDID QRAHMXUHGVR P DNHSUGASOOUED P HOVSURMRWH\DBIR \WHDXRADMS YHUFBY 7 KHVREOCRM/SD CEG! | GRU
SODEDDFHR CSSIR IPDAMD  HARQDVR ' HAHP BHU LRI LHG DV FXUHMCEL QN LQWKHCFFRP SO0 1Q) ARQURICDAMS EDDCFHVKHHAD/R \KFK DM
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$FTXMMRVDQG' VSRIMRYY
CXUQ Z HDFTXWG 1 LYH BMGHARY 1Q RXU) IDCROHS ' HIBLKLSV DG Z HIH [Z. DEHE RGH DKMV LQ RXUSRZ HIGRWW 6HIP V7 KH BXMGHRAY 1O RXU) UDGFKVH

" HOBLKLSV6HIP HOAZ HHFTXULHG | RUCBSUR LP DAD P LERQ LFOGQ) LOMHIMY CFTXLHG DG \KEHRXHQ® IXQEGE |GRISIQRM/SD [EG : HAVSRHGR RHPLG
@H P SR WDROVHE G-DBUKLS DG WP LCDMG RGH GRP HIF [ WDQRKMHG G-DBUIKLS OQG R SRZ HYSRW G-DBUKLS GAUCY BHH1RM  96MQHV $ FIXMWRY DG
" DVGRIMRY \R\WHIFFRP SDQ Q) FRORIEDMS | LCDGRDOMIMP HIWI RUNXURHUGVAXWMRD

&CEABY [ SHOAWUH/

2 XUFCBMIOH SHIEWUY LGFOGH \WH SXUKDHR - 005 DG EXL@QIV \WH FROMKAMROR Q. | IDGFKIVHG GHOBLIKLSV ( FKR3 DN DG SRZ HYGRW IR DQG FRAMRQ WS0U
FHOAMY EX@Q) 1P SIRYHP HQN DQG HIXSP HOASXURKDHS | RUXVH LQ RXUIIDCROVHS GOBLIKLSV DG ( FKR3OUN DQG SRZ HYSRW IR H\HBRMHD FROMKFAGE RULP SIRYH
H LMY | IDGFKIVHG GHOBLIKLS | CAONY \R P DQEQ FRP STOGFH Z 1\ P DK CAMUHALP DIH UATXUAP HON © HWSIFDID 1LDGFHWHH SURWAV WURKIK FDK | BZ VIURP RSHIDIRY/
QZ P RMDIH/RURKURBHEWIAOMY

&CBMIOH SHBWUWVIRU  ZHHISSIR LP DMD P LARY LFOAQ) CSSIR P DM P LERQ UADAG \R RXU) UDFKOMHS HDBUIKLSV 6HIP HWESSUR [P DAMD
P LR WG R RXU ( FKROIN 6HIP HQAVDQG CSSUR LP DMD P LR WHDWMG \R RXU 3RZ HYSRW 6HIP HQV2 | \KH \REDFCEMIDH SHIEWMUBY CBSUR LP DAD
P LAIRQZ DV UHIMMG VR | CALON FRONUKANRQ SURVRN CESUR] LP DA P LERQZ D/ HDMG\R CFDXAMURY/R BDOHWEBNM OQGO0GEXN@QIV DUGLSS LP DAD P IE@RQZ D/
| RURKHUI L] HG DAHVXM HGLQRXURSHIDIRQY
$@R WH P IARQIQ IRV FLSMIDH SHAWUWIQ — Z DVIXQEGWRIK H MY FDK EDDRH $VR ' HHP BHU FRP P LW HQWI RUI CRLOM FROXUKAIRQ

SURWANV DG DUA N VWRBIBG CSSUR LP DMD P LARQ GHW DOR Z KK LVH SHAMG\R BHFRP SBIMGRUSOGIQWHMH W P RQMV
6KDH5 HSXURKDWH3 LIRILEP

2 XUYFRDGR ' IHARLY KDY DAMRU] HE XVAR BEXUIKDHKDBVR RUEDWS &RP P ROB\RN + IMRUFDD Z HKDYHXVHSE RUMKDUH UBHSXUAKDH DAKRU] DNRQWR R IVAANEOMRD
FAAOHGE! WWHH HIAVHR VRN RSWRQYRUWH YHAY) R HTXW FRP SHODIRQ LY. LBV DGR P DIQEBIQ RXUGHUILHG FEBMBDWKRMUH - XUQ) Z HUBXUKDHE CSSUR P DMY
P LARQWKIBVR RXUEDWS$ &RP P RQ6\RAN | RUCSSN LP DMD P LARQLORSHY P DUNHABQIRNRYY DABHYTIQ) P ONNSURHY DG LOFRQGHAIROZ WY Z MKRTEQ) RQWH
YHAMY R HIXOW FRP SHODIRQLZ DY/ $ VR HHP BHU RAUMREOUHP DQQ) WBXUFKDHDAKRL DNRQZ DVDSSUR LP DAD P LERQ 8 QGHMH&UHAVY CRONY \KDH
UHBXUFKDVHY DUH SHUP LWKG R \WH H \WWARDACR HYHAR  GH DXOW LMV DQG Z HGR QR FHHG WH UANURNRQY VAR LQ RUGHBADI UHHP HOV $ I\RUJLYLQY H I PR WH CSSTFCE®
UAAMRNRYY RQ \KDUH UHBXUAKDAY DG FHMIQ REHUWIQORNRQY XQGE-URXUGBADIMP HON DVR * HHP EHU ZH KOG DSSH LP DMD PLAORQR QHALGRRP H OB
WABGHGHIQQIVIBHR \XAK BAMPNRDY

2 XUVKDUH U-BXUFKDVH CRRYLW LY \XEMPAR \WH EXMCHVMGIP HWR RAUVROGR ' LUHRRY DQG P DA HP HOMEN.G) LQR FROUGH DR RAUKIMRLIFDODG SURVRMS UAXOVR
RSHIDINRYY | LCDQALDOFRQAMRD FDK | GV FDSAMBDUHTXLUHP HQWDQG FRYHDOANARP SIDGRH \WH PXUHQWARGRP LE HYLURGP HOADQG RHUI CRRYFRQUCGHIGE, RAUVROGR ' LHARY
DQG P DD HP HMWR EHUHBYDQA7 KHVAH | CRRLY DUH FRQUGHIHG HIFK TXOWRUDQG Z LOEHVAOWY] H3D/RXUYROGR ' LUHARLY DG P DR HP HWGHAP LCGH RXUMKDUH U-SXURKDVH SRIA
LOWHI XU
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MG/

2XUYRDGR ' WHARY CESURYHG | RUTXOIM® FDK QYIGHGY RQ DORWMEEQ) WKDW R &OW$ DG &MW % &RP P RQ 6\RAN RNIQY SHI\KDH GAUQY
XBEHDHR " HRP B RUYRDGR ' LWHARY DSSUIRYHS D FDK GYICHYG RQ DORAWMBEQ) WDHWR &O@W$ DG &OW % &RP P RQ 6\RFN R SHI\KDH IRU
VFAMKROHYR BHHFRGRQ0 DK \REHSOGRQ$ SUO 7 KH&UWHAVY CROW/ SHP MINDOIM® FDK GNGHIBVRQRXUG WS D&MW % &RP P RQEWFN XS \R

SHUMKDIH\R BQ DV QR ( YHMR * H DXOKDY RAFXUHG DQG LY FRMXQ) DOG SURVIGHS WDAZ H UHP [1Q LQ FRP STOQRH Z 1\ DD LCDQRDORRYHIDQW XQEHUWH & UHAVWY CROMY ,Q
DEAWRY GYIGHIB/JUDMADD SHUMKDUH DUHSHIP WG \KEMPAR \KH CP LVBINRQYRQ UMMERG SO P HIWVFWRI LOWH & UHAVY CRONY 7 KHLQEHMIAIRHOQ) \WH

oG 6HIRUL R/ DOR FRQEIQ UMMANRD/RQRXUCEOV VR SO GYIGHIBY $ 1IWLILYLQ) H I HAAR \WH DSSTFCEG BMMRNR)/ RQVKDUH U BXUFKDHY DQG FHYSQ RKHMEQCANRQ/
XQHIRUGEADIWHP HQV D/R ' HHPEHU ZH KOG CSSF LP DMD PIARQR QHAGRRP H GG WABIGHS HDQQIV IBH R \KAK BMMANRYY 7 KH GROUDIR) 06
SDPHAR DO XM AYIGHTG LY \MEMAAR WH EXMGHN MGIP HOAR RAURDGR * LUHARLY \BNGQ) LOR FROUGHIDNR) RAUKIMRLFDCDNG SIRMRMS UAKOVR  RSHDIRYY | LQDGHADC
FROAMR) FDK | GZ V FEBABCUHTXLHP HW DG FRYHIONVRP SIOGRH \KDUHUHSXURKDUAY WHPXUHQAFRGRP LF HOYMURGP HWIG RAMHUI CRRYFROIGHIGE. RUVARDGR ' IWHRARAR
EH UHBYDQA/7 KHVH | CRRLY DU FROUGH G HIFK TXOMMUDG Z LEDEH \FUMYY] HG DV RUYRIG R - LUHRRLY GHMP LGHY RAUGYIGHIG SRIR LOWH | XMUH 7 KHIH LY QR JXOUDQAH KDY
DEAWRDOAYIGHIG/Z LOEH G-ROUHE DOG SOG DA WP HIQWH XM 6HH1 RM 3/ RY 7HP ' HBW \R\KH OFFRP SO0 LQ) FRORIEDMS | LDCADOWIM HOVI RUDGRAUSWROR
WMMENRY/ROWHSD P HYR GYIGHIS/

&DK) BZV

&DK ) GZVIURP 2 SHDIY $RMWY 1 HAFDK SIRMGGE. RSHDMY CRIY\NY Z D/ CESUR LP DAD P LEARQIRU 7KHFDK SIRMG-GE\ RSHDIRY/ IRJ
FROIMMG SUP UM R GHAGFRP H GW CRQFDK WPV D G-RBDH LQ WFHYDEGY DQG RKMHUDAMANV DQG DD LGFWDH IQ GRAV SD BB |GRUSDD  WIGH 1 HAFDK SIRIGH B

RSHDMY CRYMA/Z D/CBSUH LP DAD PIORQIR)  7KHADKSRIGGE RHDIRYIRU  FROMMGSUP DUO R GHAGRRP H GWQRO FDK WPV DOGQLCRBDHIQ
RM-UDXHNVDQG\WDGHCFFRXQVSD [EG! SOMDI R IV DGHFUDHIQLOMIRIY

: HOUDQIHRXULQYHORY | RRUSTIQILCDGAQ) \WURKIK ERI P DX CRXUHUFCSIYHI LODGRHFRP SDQHYDQGDM QRFDMR P 04 CRMUHUDH LADMS FOSWYHI LDGRHRP SDQHVDQG
FRP P HUADCEDQNY 2 XUI GRUSOO! LDEFHE Z LW P DX CRMUHUFTBWYHY LY UHFR GG LOWWH FRQRIEDAS EDDFH\KHHVD/QRMYSD [EG! | (RUSTD WEGH Z W WH KO HLQ EDDGFH
EHQ) U ORAG LQ RSHDNY FDK 1GZV 2 XUG-DBUKLSY WDARRMEIQ | GRUSDQ | (DAY 1URP DV QAFDMR P DX CRMMUDH LADMG FEBAYH | LCDQRH FRP SOQHY DQG FRP P HIALC
EDOW UHFR G WHURED DARQLOWHFRQRICDAG EDDFHWKHVD/QRM/SD [EG! | GRUSTR QROWEGH Z W WHFKDQHIQEDDFHEHQ) U GRMGLOI LGIGAQ) FDK IGZV

1 VDK SIRVIGGE. FRP ELGHE\WDGH DG QRO WIGH | GRUSDQI DGR Z DVISSIK LP DMY PIORQIRY 1 HAFDK XVHGLOFRP BLGHEWIGH QG CRQWEGH GRUSTOD
ILCDGAQ) Z D/CBSUH LP DAMD PURQIRU  $FFRAQO U DOFKDYH/LQI GRISDQCRM/SD CEGIZ HIHFOWL LHE DV DQRSHDMY CRIVW VR DDIQFAKDQIHVIQ I GRUSTD
QCEON EDDGRHY Z W \KH DARADMS FOQIHY 1Q IQYHRRY EDDCRY IRUFDK 1GZ FIDMILFDARD  WH UAXOVZ RX@ KDYH BHHD GIAMFDK SIRIGHS BT RSHDNY LR\ R
OSSR LP DMD P LRQDG PIORQIRJ DI WASHRRHD

&DK) GZVIURP , QI $ AU 1 HADK XVHELQLOMXIG) DRIV Z D/CBSU LP DAD P LRQDGG PIORQIRJ DI UWASHARMHD 7KHXHR
FDK GUQ) Z D/FRP SIM-GSUP DUO R WHSXUADHR ILYHEXMQHAMY GHAR FDK CFTXUHS DG SXURKDHY/R MG SURSHMY DG HIXLSP HWZ KHXVHR FDK GRUCY zZD/
FRP SUMHG SUP DO R WH SXUAKDH R @G SURSHW DG HIXLSP HADQG \WH SXUAKDHR WUH BMGHARY LFOGQ) WDOSIRSHW  QHAR FDK CFTXLG RIVAASDMDD B \KH
SUIRFHHBYI URP WWH\DBIR & R | IDGFKIVHG GHDBUKLSY

&DK ) GZVIRP ) LQOAQ) $ AW 1 HAFDK XVHG LQ I LQDGAQ) CRAYNY Z Dv C5SUR LP DMD PLARQIRJ 1 HAFDK SIRMGG B 11QDGRQ) CRMMAY Z D/
OSSR LP DMD PIRQIR  )RU  FDKXHELOILDERQ) CRAMWYZ D/ARP SIMHGSUP DUO R SO P HOVROBQ WP G-EWSXUKDH/R WKW WRAN DG SD P HOV
R QYIGHIBY RIVHASDID B SIRFHD/ IR WHIWKOFHR (R WP GEW) RU FDK SIRVIGGE 11(DQAQ) DRIV Z DY FRP SUMHG SUP DUO R GHABRURZ LQIVRQ QRMY
SDEG [GRUSDY QROWDGH RIVAASDMDD B \AHXGGSUGASIOSD P HOVR &Y WP GEW

SURAHOVIRP P RWDIHILQDAAQ) H FOQQ WHHIHRWR D) WHIQDAQ) Z W] HR GHABIRAHBY ZHH P L@RODG P L@ROLQ DG UAS-RAWHD D/
UHNXUUHG XQEHUWHO RVADIH) CAOWY DOG61GH) CAOW LQREGHNMR CFKIHYHIX@MP GOQXND DARQ
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2 GH P HAF \KDAP DI HP HOWKHY\R P HDUXUH RSHIDI) SHIRWP DFHLYS QWG (% 7' $ DCQRQ* $$3 ILCDCADOP DKM IRUHIAK R RXUU-SRSE®! VHIP HQV DG RQ D
FRORIEDAG EDAY © HEHIHYHS QMG ( % 7' $ HIEGY RURSHDMY SHIRWP DJFH R EH FRP SDUHG CRIRW UHERINY) SHIRGY RQ D FROMMAEDLY B\ H FOGQ) QRO | GRUSTD
IDAQ) FRIW QROFDK WPV \KFK DV G-BUHADIRY DOG CP RMYDARY  WRAN EDAHG FRP SHODIRQ H SHOH  DQG LP SOUP HQAVRKDJHY DQG RKHU PV WDAP DY O HRMAH
FRP SDUIELOW R BRI SHIRGY LFOGQ) EXWRAIP IG\R JOQ/RUIGKHYIURP CFTXMURQYRUAMSRVMRYY | CROW H IWARW \HYHIFHDQG Q) WP FRP SHODMRQRKOIHY
DGR @P DIHACUHY 7KYCGRQ* $$ 3 1LQDADCP HDOXUHLY UFRAGGWR CHACFRP H QW \KHQHDUWRP SOIEGH* $$ 3 | LQDGADCP FDKUH LOWH\BEGIEHEZ

<HU( Q&' HH-PEHU <HU( Q3G HHP EHU

HU

G
3RZ VSR SYFKR3DUN 3R
FKR3DUN 6HJPBIQWHQW 7RWDO 6

ZHUV
6HIJPHQW HJPH

SRUWV
QW 7RWD O

1 HAGFRPH ®W
JQFRPHWE EHHIWH SHOH
LR H GW EHRAHWE H/
1 R GRUSTRIQMAW
' FBUADIRD [P RMYDIRQ
6VEFN EDHGFRP SHADIRQH SHOH 2 2 2
* DQRQH VR BDHGG-IBIKISY 2 2 2 2 2
P SOLP HWOUIH/
| RWRQG-EW] WIXMKP HQV 2 2 2 2 2
6HYHDFHOEEQ WP FRP SHODIRQRDLIHY 2 2 2 2
$ FAMRIBAVSRMRUHDMGRW J0Q
SEHEURHIFFXHGH SHOH/ 2
6\SLP P DJHACUIH/
([ FWARP SRDIRQUHDMG\RE, . RABDH 2
&\ EUQKIDFHSRHB/
| RWRQ®BICOHNBP HW
SOMMMG( % 7' $

NN NN

NN N NN
NN N NN

~
NN N N NN

1RM ' XHWRURXQAQ \HIP H)ABYHO LQDGADO@P D QRAKP R FRORIEDMS UAXIV

, FOGV QM SHH RKHJ QHAIQ\WH DFARP SDQ 1Q) FRQRIEDIMG WP HOVR RSHIDIRQYY (HAR Q' [P RWY DNRQ R GHREWAMAXDRH FRIW RUGHAG-BNVAVARXQABUHP IXP
IGFOGGIQ BHBZ
,FOGVWHIRTBZ 1Q) CHIWP VIURP WHCHARP SDQ 1Q) FRQRIAEDMG WP HOVR FDK I GZ V' G-BUHADINRQ DG P RWY DNRQR SURSHWY DG HIXSP HQVG-BEWMXDRHFRW

P RWY DIRQ DGG-ENE\ARXQAZP RMY DIRQ GHAR SUHP IXP TP RMY DIRQ
$OMMG( %7 $ LVDQRQ* $$ 3 ILQDGADCP HDXH
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) XWUH/ LITXIGW 2 X8RN

2 XU XWUHFRQACAXOCREQ) DARQY DHDVI RIZ V. EDHS RQWHHIUIHUR- WIBMS FRQAEAXDCRED) DARQRUSRWME®BIH SHAMGSD, P HONEDM

7KHWD IWH
,Q PLOOLRQV

1RWHV SD\DEOH IORRU SODQ 2

/RQJ WHUP GHEW

/HWWHUV RI FUHGLW 2

(VWLPDWHG LQWHUHVW SD\PHQWY RQ IORRU SODQ IDFLOLWLHV 2

(VWLPDWHG LQWHUHVW SD\PHQWY RQ ORQJ WHUP GHEW

2SHUDWLQJ OHDVHV QHW RI VXEOHDVH SURFHHGV

&RQVWUXFWLRQ FRQWUDFWYV 2
2WKHU SXUFKDVH REOLJDWLRQV

/ILDELOLW\ IRU XQFHUWDLQ WD[ SRVLWLRQV 2

7TRWDO

/ RY WP G-BAP RQNVFROIWRID R SUGASDOREQIDIRYY H FOQQ) G-EWMMXOFHFRIV

) GRUSDOQ | CAOW EDDGRHY DUH FRUHDAMS Z W WH TP RXQAR  YHKLFG! LMY DG DUH JHHIDED GXH DAKRH WP H\KDAD YHE®! LV \RTS (P DAMG LOMMIED P HOV Z HH
FOBXOAMS XMQ) \WH' HHP BHU | GRUSDO | CAOW EDDIFH WH Z HIK\MG DYHIDIH LOMIKAUDM [ RUNKH \MUH P RQKYV HIGG' HAHP BHU R DG \KH
DAXP SWRQWDNVGRUSTREDDGRH/DN HA-P BHU ZRAGEHHIMVHGZ MO @ VIQFRQGHAIR)Z W \KH\DBIR \WHDWRADMS YHLFBILQYHIRY

2 \WHUSXUFKDVH REQ DRV LGFOGH FRQUIFAWV| RUBHDCHNBM SXURKDAHY R LFHVXSSTHY XN DFTXMMNRQ UHIDAG REQ) DRV DG YOURXY REHUMMP VRURKHMHYLFH/

$ P RQAFBUAHON BFRGG CEON LFOGQ) LOMMAMDOG SHIGHY BHIDAG\RE$ FFRXQIY |RUS (RHVEIQ, FRP H70 3RIMRY/ IQWHS$6& G6HH1RM 3 HAUSIROR
9eMQAWDE6XP PO R 6LIQULFD)S FFRXQIQY 3RIAHY DQGLRM 3, QFRP H7O B/ WRWHIFFRP SDQ LQ) FRORICDMG | LCDGFLOOWBAP HOW

: HEHIHYH RAUBHWHRUA/R @IXLAW | RURSHIMRQY DG G-EAHYIFH UP DQ DK | GZ VIHHDM | URP- RSHIMRQY FRP ELGHE Z [\ DYDDE MW XQEHJRXU& WAV CAMNY
L(FOAQ) WH) GRU3@OY) CRONY 0 RWOIH) CROW DJG 61GHIU) CRON RUDD WSOR-P HQVMKMHBR  UDOHNBMP RMDIHILQDGAQ) VHDRMS G-DBUKLS DOG RKHUDXHADBY
DRQ) Z 1\ RUCELON R UV XG5/ LQWH FDSMBCP DUNHVMURKIK R HIQIVR G-EWRUHTXU VHRXUMY 94-FDHWHP DNVRUMY R RAUFRQRTICDAG DAVHVDHKHB B RUG-DBUIKLS
EMADUH/ WHP DNVUMWY R RAUFDK [ GZ VI URP RSHIDIRQY DHIHHDMG B WHH KEMADUHY $ VD BAXOVRUFDK | B2 V DQG RAUCELOW \R \VHYLFH RUREQ DIRQY G-BHIG \R D
\KEWEQMIOG- BHROWHUAKWR  RSHDNRQ/R \MHHWXEVGDUHY \WHUFRQAMEFXOORED) DARQY DG FOSMIOUHTNXULP HOW DQG\MHLUCELQU R SURYLGHXVZ W FDK

SHDRQDIW

2 XURSH.DARQY DU \MEMPAR WDRIOYDUDARYY - XHLQ SDWR RXUI IDGRKMVHS G-DBUKISV BLIGG P 1] WH I LISWIHXOUMUKIRLIFDED KDY FRQMEXWG GWRSHDMY SUR IVWKDD
WH VHFRQG DG WULG TXOWMY Z KLBHWH | RXU TXOWWUIKIMRLIEDED KDY FROUEXMG WH KLIKHWARSHDMY SIRIWR D) TXOWU :  HDMHUFRQAWR)/ DG WHWP LQJ R P DX CRMUH
LGFHRAMHSURI P VDG P RGHCFKOQ HRYHY FDAHV-DRQDIN DQGP D DEYHYHD O HAAYHKLFGIGHP DG 005 FROATXHD® RXUSUR MIELOW &RP SOUDAYHD  SDWDQGVHYLIFHGHP DG
KDVKIWRUFDD UHP DLGHS WEEGIURXI KRAARH\ HU
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* XDLDQM/DQG, QG-P QULLFDIRQ 2 EQIDARYY/

, Q FRIGHAIRQ Z 1\ WH RSHIDIRQ DG AVGRMRQ R RAUG-DBIKLSY Z HKDYH HMHG LQR YOURXY JXOLIQAHY DOG LGP QUFDMRQREWIDIRY :  KHQZ HVHDGDBUKISY ZH
DIWP SWR DALIQDD DM GDHRKHEA HUR \WHGDBLIKLS VR HIP LDMD). | XWUHACELOW + RZ HYHU L Z HOHXTEGIVR DAL QWH UHIAG GDH/ARWWHEX HJ Z HZ LDMP S
R \XEBDH\WH BDHE SURSHINY AR \WH EX\ HUDAD UDAM HDOOR \WHWMP VR \KHRWLCCOBDAY |, QWKH HYHAZ H DUH XCIEBI R VKEBDVHWH SURSHWA/ VR \WH X HUZ W \MP VDABDX!

HIXBOR RAUGDHY ZHP D' EHUHNXUHG W BHFRG GDHH IWIHFUOY $ VR HRHPBHU RXUINXMHIRWP QP XP GDHSD P HQV UHDMMG VR SURSHWHY \MEBDHS R EX HY
R \RG GOBUKISV \RBBG CESUR LP DMD P LAIRY ) XWUH \XEBGDH S P HOV H SHRAMG W EH UHRHYHG UHDWMG VR \WHVH GDH SD P HQV Z HH DS LP DIMD P L@RQ D/
' HRPBU

,QFFREDGFHZ W \WH\WMP VR DIUHP HQVHOMIG LOR | RUWH\DBYR RAUGHIBUIKLSV Z HIHHID DIBHWR IGEP QI\ \WHEX HIURP FHYSIQ CCELMINY DG FRIVDIMQ)
EVHTXHQAR WH MR \OB LFOGQ) HYURGP HWOH SRUKUH DG H SRUKUH UAXAIY 1URP \WH EUFK R UHSUAHQBNRQY RUZ DUDQNY P DGHLQ CFFRUEDGFH Z LW \KH DI WP HOV
© KIBI RUH SRKUH Z W UASHRIR HOYLRGP HOBOWP HADMRQ LV QLI LEXOWR TXOQM  RXUP [ LP XP H SRUKUH DARADMS Z K \MHH JHHIDOLQE-P QULFDIRQY Z D/ C5SUR P DMD

PIORQDVR ' HHP BHU DG PLORQD/R ' HAHPEHU 7KHHIQE-P QUFDNRY/WSLFDD H SIHZ MMQDSHIRGR RHRWUH\ HOW/I RTBZ LQ) WHADMR
\OB! 7 KHHMP DAGI DUYDOHR \RHHLQG-P QILFDIRQYZ D/GRAP DMIDCDOGWHDP RQNHFRG-G RAKMYFRQMIHR Z DVGRALIQULFDQADN HHP BHU

: HH SHAKH DIJWIDM [P RQAR \WH REQIDIRQY Z H JXDUIQMH \R | OFXDM EDHG RQ GOBUKLS AQVSRUMRD CRRMW $ GRRXIK Z H VHHN \R P MDA RXUH SRKUH 1Q
FROHANRQZ LW \KHHP DILY \KHH I XOUDQMY DQGLQE-P QU LFDIRQREQI DR LFOGQ) HYILREP HUEH SRUKUAY DG WHI LQDGRDOSHURIP DFHR GDHDAIGHY DO \KEGWHY
FOQURABHSUHERMG Z W FHIBIQW $ QXQ DYRIIEGIUAROMROR RHRUP RUHR \WHHP DIWLY FRX@S KDYHDP DMUDCDGYHYHH | HAWRQRXUGINXGW DG FEBMICHARXUAY 6HH1 RM

2 &RP P \F HQVDQG&RQMIHFLHY \RWWHOFFRP SO0 LQ) FRORIEDAG | LDGACOWEAP HONI RUIXUKHUGVRAMERQUHI DLAQ) \WHHJI XDDQMA DOGLQE-P QU LFDIRQREQIDARY/
/ HIDOB LRAHAQIV

: HOM LOROHS DOG H SHAR FROMXH \R EH LOYRYHG 1O YDURXY (GI00DQG 0GP LQMADAYH SIRFHHAQIV DIMQI RAR \KH FRIBEAR RUBMQHW (FOAQ) WHIXDRY
LQYHN DR/ DG SUYDMAYLOTRIRQ/ELRIKNE. STIQIVIVSXSRMY W U SUIAHIND SRMQICROW RUI RUZ KLFK DRIW KDY EHQFHWIHS $ GRRXIK Z HYLIRIRA® GH HIGRUHYH/
LQ DEIDEICODIG 0P LQWDIYH SIRFHHAQIV \WH RAFRP /R SHIAQ) DG | XMUH SIRFHHEQIV DUIMQ) RWR WH FRIBEWR  RUBMGHY LFOGQ) QMDIRY Z WK FXMRP HY
HP SE P HQAHIMAG @Y \XW FROMFMOOGASXAM FOW CRIRQY SXUBRMG FOW CRIRQY QG CRIRQY ELRKIKVR. JRYHIP HOEDDARRUIMY FDQCRAEH SUHIRNG Z LW FHIBIQN $Q
XQ DRIEGIUAROMROR RHRUP RIHR WHHP DIWLY FRXTS KDYHDP DMUDCDGYHYHH [ HAARQRXUBXMGHW | LDGRLDOFRGAMR) UAKOVR RSHDIRYY FDK | BZ VRUSIRGHW

7 KHHZ HHQR I QU LFDONICH QN UHDWE VR G DCP DWWY/DVR - HAHP BU bDG' AP BV
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WP $ 4 XDONRAYHDQG 4 XDDMWYH' DWFRXUH/S ERVD DUNHAB N

, QMLHMG DM5 AN
2 XUYDUDEG DM G-BAZ KIFK LFOGH/ RXU) GRU3MY) CAMMY 5 HYRYIQ) &UHEW CRAON 0 RWIIH) CAOW DUG61G-FOU) CRAON H SRAVXVAR IMVFDMGE |OFRMIRY/
QLMD 7 KH\REORAMIQAQ) EDDFHR RUYDUCEGIDMGEW D/ B@RQDN HHP B YDHGROWDNPRQMD  AKOHIQWHXEEHDLQ LQMMNDM/

Z RX@ O HQMIAW SHOHE P LARORYHUD\X HYHP RQK SHIRG 2 | \WWDATP RXQWV P LAORQZ RXGKDYHUAKXARG I URP WHI GRUSTQ (HAR RIVHV

$ EVHOMKH CFFHBLDARQ R SD P HOV R SUKFLSDOWDAP D UAKOM UIRP QRO FRP SIDFH Z LW | LGDCADDDGE RSHDMRDOFRYHIION XQG-U RXU YOURXY LGE-BMIHW | XM
SUCFLSDOP DMIMAVR  YDUCE®IDQG [ H3UDM G-EWD0G UHDMG LQMIAADM BV DUHDY| RTRZ

7TKHDIWHU 7RWDO

QP LURY
/IRQJ WHUP GHEW
) L[ HGWDMP DM
) L[ HEUDMRANIEQ
$ YHIDIHWDMROI L] HERAMIEQY
fer=VY,

9 CUCEGIUDMP DMMA/ 2 2 2 2
9 UCEGI DM RANERAQ) 2 2 2 2
$ YHIDIHUDMRQ YOULEGIRANEEQ)
GEW

&DVK IORZ KHGJH LQVWUXPHQWYV
, QRAIDMFCS GRIRICP DMANY 2 2 2
, QMAXNDMAS QRIRICRANMEQ)

$ YHIIHIQMHNHRP HIDMRQ
LQMIWNIDM A5 CRIRCDORAMBE Q)
2 2 2 2 2 1 $

UDHGRQIP RXQVRXMBEQ) DVDQMY R HIFK UASHAYHSHIRG
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WP ) LQDGRDCS\BMMP HQVDQG6XSSBP HIRL * DD
2 XUFRQRICDMS | LQDGRDOKBMP HQVOQG\KHUHDMG QRM\KHHR EIIQRQSIIH) — KHHQ
WP &KDQH/IQDQG' DWDIUHP HQV: WS FARXQEQNRQS FARXQAQ) DQG) LQDGADO WRBRKUH
1RH
WP $ & ROAMRYDQG3RAHEXUHY

" DWRBRXUH & RQARY DQG 3 URFHEUAY 8 QEHUWH \KSHYIMRQ DOG Z 1\ \WH SOMASDIR) R RXUP DDIHP HQMIGFOXAQ) RAUKLH ([ HOAYH2 [LFH 2&( 2 DOG RAUSKIH
) IQDCADR 111FHU 3&) 27 Z HHYCODMS \WHHIHRYHHVR  RUGMWRKUH FROMRY DG SRAHOAUY DAKRK\MP WVAHIGGIQ5XBY D HOB G H XQ@EHUWH( [ ROQH
$FWD/R ' HR-PBHU YDHEXSROWDMYDDDIRD RXUE( 2 DOGRXUL) 2 FRIFOGHEWDARXUGMFERAKUH FRQURY DOG SURFHEUAYZ HMH I HAMWHDVR * HRHP BHU

2XU&( 2 DUGRXUR) 2 KDYHHIFK FRIFOGHS WDAKH FRORIGDMS | LDCADOWEM HOVIGFOGHG LOWLYS QOO0 HERWRD) RP . SUAHQAVOL® 1Q DIP DMICOWASHRV
\WHI LODGADCERMRY WAXOVR RSHIDNRQY/DQGFDK | BZ VR WHERP SIQ DIGIWAKEMGDUVIOFRIRP W Z W * $$ 3

0 DIIHP HAY 5 HSRUARY , QALCDO& RQARCR YHU) LGDGRDOB HSRINY 0 DIHP HOALY UASROUEG! | RURABEDKICQ) DG P DQEIQQ) DENDM LOMDOFRMRORYHUI LQDGALC
WERWY D/AKK WP IVGHIQGIQ([FKOQHSFEXBY D | OB G | 8 QGUWHWKSHYIMRODGGZ W \WH SDMASDIROR RXUP DIDIHP HQMGFOGQ) RXUS( 2 DOGRXU
&)2 ZHFRGAMS D) HDODMRQ R WH HIHAYHIAW R RAULQMCDOFRURORYHU | LQDCADOWERWY DVR ' HA-P BHU EDHS RO \WH [ P HZ RN 1Q , QMDO&RQNRD
,QMDAG) UPHZRNSEDKGL) B WH&RP P WKHR 6SRORIQY) 2 UDQ] DIRY/R WH7WDEZ D &RP P WRQ YDHS ROWKLY HYDODIRY P DDIHP HUWFRGFOGHE \WDARH
&RP SDQ 1V LOMCIOFRQURORYHU | LQDGACOWSRMY Z D/ HIHAWHD/R * HAHP BHU 7 KH DIRBINRQ WBRWR  RXULQE-BHIGHQAUHI MG SXEQF CFFRXQIY 1LLP RO WH
&RP SDQ IVLQMCICFRURCRYHUI LODGADOWSRMGY DAHAVRM QWP ) LODGRLOCE\BAP HOVDOG6XSSBP HAMY * DFIIQWYS QOO FERWR)) RP .

YHFDAHR LWIGKHIHADP MIMRQY LM IDOFRQURCRYHUI LDGRDOUERYY FOQ SURYLGHRQD U-DRCDE®! DAXUDGFH \WDAKH REVIRRMH/R WHFRQUROX WP CUHAP HADGGP D
RABUHYHARUGHRRWP LAXTAMP HOWV , QEAURY D) HYDODMRQR WHHIHRMWHHAR LQMIDOFRQURCRYHUI LCDGRDOWERING 1O XM SHIRGY LY \XEMRAR UM \KDAKRHLOM (T
FROMRYP D EHFRP HLQDEHDOMEHFDAHR FKOQHY/LQFRQAMR)Y RAKDARHG-IUHR FRP SIOGFHZ W WHSRTAH/RUSRAHXUAP D GAMIRDM

&KDQIH/LQ, QM.LDOS ROARCR YHU) LDQRDCE HERUY 7 KHHZ HIH QR FKOQ HYLQ RAULQMCDOFRQURORYHUI LCDGALDOU-SRY GAUQY \WH I RN DXOMMHIGG' HAHP BHU
WDADYHP DMIDED O HAMG RUDHUDRIED ONHD WP DAMIDD O HAWRXULQMDOFRQURCRYHUI LDGRLDOLH R W)

MP % 2 \WHJ, QRP DARQ
, QUGHU7DAQ) $ UDQIHP HQV

" XUQ) WHTXOMUHGG' HHP BHU RHR RUGURRYRURILFHY D/GHIGGIQ5X® D | R WH( [ FOQHS FWDERSAG P RALLHG RUMP LCDMG D35 X3!
E \WEQ DUDYH HOVRUD*QRO5XGI E  WDAQ) DUDQIHP HQV DVHIFK\WMP IVGHIGGIO WP R 5 HIXDMRDG .

MP & ' IVFBRKUHS HIDUEQ) ) RHIQ- XUVGFARQ/WDVB LHYHIN QUSHRARY
1RH
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MP ! LUHRARYY ([ HRXOAYH2 1LEH)YDQG & RUBRIDWM* RYHLDGRH

7KHIQRP DIRQUATXLGE. \MYIWP Z LW UASHAAR RXUH HOAYHR | LEHYDSSHIWIQ3DWY R \MV$ QOO0 HERWRD) RP . XQGHUWHKHDAQ 2, QRIP DINRQ$S ERAR XU
([ HPAYH2 [[IFHY DOG LV IGFRERIDAG KHHO B U1 HMIFH 7 KH RMHULQ RP DIRQ UTXLHG B\ MY IRP 1V IXUMKHG B (FRISRIDIRD B\ UH HIHGFH WR \WH LQ RUP DIVRQ XQE-UWH
KHIEQIV3 ( BRIRQR ' IHARLY 3&RSRDM* RHEHDEGYROGR ' IHARY D52$ GAURIOSRSRDM* RHDEFHDG2 WHI, QRP DIRY  &RGHR 9%60MQHN & RIBAWDQG
( WIFV &RSRUIDM* RYHCDGFH* XGHIGH/ & DA RUFDCA\VBEB/ DG &RP P IWKH&KDWMY [Q\WHGHIQUWHSIR \ \WBMP HOMR EHILGGKHIOWU IRURU $ QOO0 HIMY R
BVRFNKRTHY \WHE3UR \ 6\BIAP HOV

MP ([ HXOWYHERP SHODARQ

7KH LQRP DIRQ BTXLG B WY WP LV IXUQMHS B LFRSRIDIRY B U1 HHIH W \WH LQRIP DIRQ XQE-U WH KHIAQIV 3 ( [ HXRYH &RP SHODIRG DG *' LWHARU
&RP SHODIRG LOWH3UR \ 6\BMP HOV

MP BHRXUW 2 ZQHIKIS R & HIRIQUHOH LADCR Z QHVDQG0 DQDIHP HOADQG 5 HIWG 6WWRNKRTGHJO DMLY

7KHIQRP DIRQUATXUGE. WVIWP LVIXUMKHGE LGFRERIDIROE UH HHFHVR WHLGQ RUP DIRQXQEHAHKHDAQIVE 6HRXUN 2 Z KIS R & HIBQUHH LFLDCR Z GHYDQG
0 DQEIHP HQVDQG? ( TXW &RP SHADIRD3MY, QRP DARG LQWH3UR \ 6\AP HOV

MP &HIEIQS5 HIMRQKLSVDQGS HIWG 7 WDQDARRYY DQG" LUHARU, Q&-BHOGHOAH

7KHIQRP DIRQUTXUG B WY WP LV IXUDKHG B\ LFRSRIDIRQ B\ UH HIHIFH \R \KH LQ RUP DINRQ XQGHUWH KHDAQIV2 &R SRIDM * RYHIDFH DG YROGR ' LWHRARY
" AR, QE-BHGHFH *&RSRDM * RYH(DGFH DG YROG R ' WARY  3RIFHY DQG 3URRHBKUAY IRUS HYEZ. $ SSIRYDDRUS DNVIFDIRQ R 7WIIRIRDY Z WK $ 11 LODAY DG
:&RSADM* RHIDIFHOGYRIGR ' WARY 7 WQIAMRYYZ WS |1LIDA LQWH3UR \ 6\BAP HOV

MP 3UGASDSS AFRXQEQWN HVDQG6HMAHY
2 XULQE-SHIG-QNB MG SXEE CFFRXQIG 11LP 1V UDQI KRQRQ/ / 3 &KDURW 1 RN & DURICD $ XQAWRU) [P '

7KHLQRP DIRQ UTXLHG B WV WP LV IXQMHG B LFRERDIRQ B\ U4 HUHGAH VR WH LQ RUP DIRQ XQGHUWH KHIAQY 35 DNIFDARQ R \WH$ SSROF HWR |, QG-BHIGH!
5 HIMAMIG3XEQES FFRQIY ) P~ LOWH3UR \ 6\IAP HOV
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MP ([ KIEWDQG) LGDGADCBVBMMP HWBFKHEX®V
7KHH KIEWDGRMUGRHP HVILBGD/SDVR WVS QOO FHERVWRQ) RP . LFOQAQ) \WRHH KIEW\KDNDHLGFR SRIDAMGE, UH HIHIFHKHHO DU

) LCDGADDS\MAP HOV & RORICDMS EDDIFH\KHIVDVR * HAHP BHU DG FRORICDAG WM HQVR RSHDINRQY | RUWH\ HOWHGHG' HH-P BHU
DG FRORICDAG WA HQVR  FRP SUHKHUYH RSHDINRQY | ROWH\ HOWHIG-G' HAHP BHU DG FRORICDAG WBRP HOVR WRFNKREHYTHTXW | RU
WH\ HOVHGG' HHP B oG DOGFRORICDMBA HOVR FDK | BZ VI ROWH\ HOWHIGG' HHP BHU oG

) LCDGADOS\IAP HOASAKHE®V 1 R 1 LQDGADOWBAP HMNAKHEXGV DIH BTXUHG\R EHILGG QR WASHRIYH | LODGRCOWBM HUWFCBIRYY D/ SOWR \MLY$ QOXOCE FSRWRD) RP

([ KEW ( [ KEEW WX 1O FROCGHANRD Z W \MV'$ QOOD5 FBRWRD) RP . DHOMMGEHBZ  &HMEIQR \KFK H KIEW DUH KHIE, LGFRERIDMG B\ UH HIHPH\R RKH
GRAP HOVRQILBIZ MKHE( & Z M Z KIFKWH DUHSK\ MFDID |GG \R EHDSOWKHIR D/R \KHUUASHRYHEDM/
([KIEMLR * HAUSWRY
$ JUHP FONIOG3@DR 0 HJH) GOMSDVR 6HBAP BHJ B ECGEPFQ] 6RIES XWP RWH .(F_5) -0 6_.CF_5)- $X\R3Dw F DOG7 KH5 HROWM
) X0G.., [ 3. DARHHDOWKROHU-SAFOBIH (PR SRDAMGE U HHAHR ([ KEW  \R\WHEXUHOS FERVWRO) RP . |LBG6HBM BHU LG
IR
$ P HIGG0065 HABMS & HWIFDMR . (FRISRIDNROR 6RAFS X\BP RIYH . GF _ MBS XIXW ACFRERADME, U HMHFHWR( [ KEW  \RWKHS QXD
SHRWO)RP . |RUWH\ HIUHGG' HRP B ) IBI1 R
SHWIFDMR HUWUKWR &M MM&H—IHHB-G&RFN COMS0 OFK _ IFRSRDAGE, HHHAHWR( [ KEW R
WH4 XDWM® 5 HERVWRO) RP ) IGILR
&HWIFDMR $P 5mmoG&HW|£DMH R6 X\NDR\N(I-i | F_OM-XH _ I(FRSRDMSE HHHFH
_(_[—\RW4>GW®5|'M)_4 | RANHTXOWWUHGG0 DK ) LBi1
&HWIFDMR $ P HYGP HYMR\WHS P HOGHG D055 HWBIMG & HWIFDMR O:RJER.IDNDR 6R1F$X\M3R\N(I-|_,g DMGS SO ICFRSRDMEE HHHFH
\R([KIEW \RWKHA XD ® @m) 4| RAWH DOWWIHIE0
&HWIFDMR $P 5 HABAMG & HWIFDMR R6 WRN(H_,Q @ME0 D ACFRSRDMSE, HHHFH
\R([KEW \RWHSH) 6\M\P RP 6 [1OG-X Y IBILR ‘_
SHWIFDMR $ P HXP HOMR\WHS P HIGHG 0065 FUBIMG& HWIFDMR . FRIERIDIROR 6RIFS XWBP RIWH .(F_GDMS0 D AORSRADME UHHHFH
WR([KIAW \RWHA XDWM® 5FBRWR) RP 4 |RAKHTXOWIHIGG-XCH ) IBILR
$ P HOGG00G5 HMBMS% @7 VR 6RAES X8R RWH .CF_ CDMG) HEUOY CFRERDAGE, U HHFHWR( [ KEW  \R\WKHEXUHOS HERVWRD) RP
_LLOG) QY )V IBILR

* HPUSIROR 6HRXUMA/R 6ROFS XIFP RIVH . CF
BSHAP HD&DWS &RP P ROGWEEN &HWIFDM IFRERDAMGE HHHFHWR ([ KIBW  \RWHS5 HIVADNROGVBAM HONRD) RP 6 $ B2 AREHD

) IBIIR

MHGMGD/H 2 AREHY \_DOGIP R 6RAFS XD RIYH . CF wmww D/WKMRH

 ICFRSRDMGE HHHFHWR([KEW \RW—I&&MFSRW)RP .|Lcaeznmu

)R.Pl?m 6HIRU1 RMGH IFOGGIQ([KAW  _ IGFRERDME LHHB-(F—iW([NEW \R\M—i&XLMI—WVD)FU’ . LGG2 AREHJ
iR -

.QG-DMH AOMGDVR 2 AREH) _B\ DOGIPRY 6RAFS XWWP RIYH , GF _\HIXDIDRY QP HSWHHODOGS 6 940N 1 DIRIDCS WRADNRD DVMKWAH

ACFRSRADMEE) HHHFHWR ([ KIBW  \RWHEXUWHYS HSRWRO) RP . [1GG2 AREH) NICHIR

JRP R 6HIRJ1 RMGH IFOGGIO([KEW _ IFRERDMGE HHIFHR([KEW \RWHE XUV HERWRD) RP . [|G2 AREH

)JIBIIR
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euwgpuﬁggsmm&@memmewm 0 DK [P RQ) 6ROES X\ RIVH . F _\WH\XEMGDUH/R 6RAES X2 RIYH .GF P HG
WHHQ HFK GUE-UDSDW \WHIAR DOGYONR $PHIFD 1 $ D/IIPLQMADN(I—D]I—O/\U—VWLQ]\ZLQ] QHOOGUQY YI-KIHB{\ZLQJ QWHOMEH XS
YHEBIVZ 1Q) @CHEOGU OF MXHDIG DGO LR SRDMGE. WA HHFHR ([ KEW  \RWHSXUWSB FBRVWRD) RP . [LGGO DK ) LBILR

)U\M$PI—CG-GDIBSHXN&G&HDSD XD.IIDX\L$JLII+P|'D/\GJP£D/R DK _B 6ROFS XWWP RIWH . CF\R%JJ\IR$PHJIFD $ v
0P LOWDIYHDIHONRUHTFK R \RHGOGHY IFRSRDMGE UHHIHFHWR ([ KIEW  WWHEXUHD/S HSRWRD) RIP NGO DK _ JIBIIR

6HW$PFQ3'GIIIE\5HWNG6)<E\LGDM * XDIW$ JUHP FOMDMEDY/R 0 DK \WHEMGDUH/R 6RAF$S XWP RIWH . GF P HSWHHO D/
DOMRY \WRYONR $PHIFD 1 $ _D/DE LOVDIWHDIHOVRUHTFK R \Mﬂgﬂ!ﬂﬂ_/wa UWHHHFHWR ([ KHW  \RWHEXUH/ FERWR)) RP
. LIGG0 DK VJIBIIR

6HW$PHI}GIIISSHMMG6H9QJAM/3®GJ;$JLH+PFDAG3NGD/RODJK PR 6FG.F$X\N3R\N/I-|_,Q \WWH\XEMGDUH/R 6RAES XWP RIWH
& QP HOWHHODOGYONR $PHIFD 1 $ _DvOEP IOMADIMH DI HOVRUHTK R \WHOOGHY IFRERDMSE, IHHHFHWR ([ KIBW  \R\WHEXUWHS FERW
RO RP . IIBGO DK VJIBIIR

6L \WS P HYGHS DOGS5 HWBINMG( \ARZ HISBH?(LIM\L&SJLH—I—PI—D/\G)MD/ROD.H( PR 6m.F$X\M:’RN(I-|_.g \WHVVEMGDIHVR 6RAF

$XRP RIWH . F P HOWHHODGYOINR $PHIFD 1 $ _ DvDEP LOVADIYHDIHONVRUHTIK R \WHOOAHY ICFRSRDMSE WHHHFHWR ([ KIHW — \RWH

SXUH/S FBRWWRD) RP ILBG0 DK )JIBIIR

6HW$PFCH—GE(ISSHWNGGH9(UML$JLH+PFDMDNGD/RODH( . EPRQJGRJ.F$X\M3RN/I-|_.Q \WH\KEMGDUIH/R 6RAFS X\WWP RIWH ,F
QP HEWHHODGYONR $PHIFD 1 $ _D/DE LOVDYHDIHOVRUHTFK R WHOOCHY IFRSRDAMGE BHHHFHWR ([ KHW  WRWWH&XUWHS HERWWR)
JRP . IIGG0 DEK JIBILR

&U3EVE JWHHP HOMEDMSDY/R 1 RYHP BHJ EPRQJGRJ.FSSX\N:’RNM_,Q HIRK GOEUDSOMW WHHR D0G31 & YOON 1 DR WRADIR) DY
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https://www.sec.gov/Archives/edgar/data/1043509/000104350922000008/heathbyrd-rsuagreement.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350922000008/heathbyrd-rsuagreement.htm
https://www.sec.gov/Archives/edgar/data/1043509/000119312514278746/d746080dex107.htm
https://www.sec.gov/Archives/edgar/data/1043509/000119312514278746/d746080dex107.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350923000006/sah-20230403.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350923000006/sah-20230403.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex102_314.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex102_314.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex103_313.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex103_313.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350920000021/exhibit1011.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350920000021/exhibit1011.htm
https://www.sec.gov/Archives/edgar/data/1043509/000119312514080200/d648534dex1054.htm
https://www.sec.gov/Archives/edgar/data/1043509/000119312514080200/d648534dex1054.htm
https://www.sec.gov/Archives/edgar/data/1043509/000119312515179583/d922899dex102.htm
https://www.sec.gov/Archives/edgar/data/1043509/000119312515179583/d922899dex102.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit1910-k123125.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit211123125subsidiari.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit231consentofgt2025.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit31110-k123125.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit31210-k123125.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit32110-k123125.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit32210-k123125.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-26-010570/for_pdf/exhibit9712025.htm
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5 HBRUAR , QG-BHOGHONG HILMMLHG 3XEQF$ FFRXQAQ) ) LLP
YROGR ' LUHARLYDG6WANKREHY
6RAES XWRP RWH ,GF
2 SQRIRQWHILCDADOXIANP HOV

. HKDYHDXQ\MGWHDFFRP ST 1Q) FRQRIEDAG EDDFH\KHHVR 6RIFS XRP RIYH ,(F D' HIY DHFRSRIDIRD DG VMEMADUHY WHGRP S DVR ' HR-P EHU ssc)
WHUHDAWG FRORIEDM WM HOVR RSHDIRQ/ FRP SUHKHUYHRSHIDARDY WRANKRTEHWATHNXW DOGFDK | BZ VI RUHIFK R WHWKUHH FOWLIOWHSHIRGHIGG' HAHP BHU
DG WH UHDMG QRMY FRBAIYHD U HUHG R DY/ WH S FRORICDMS | LCDGADOWDAP HW , Q RAURSIQRY \WH FRORIEDMS | LDGRDOWEAP HON SUAHQADL® 10 DIOP DAICC

UG-V \WHI LCDGFLDOSRMRQR WHERP SO0 DVR ' HAHP BHU oG DOG\WHUAKXWVR IWRSHDIRQ/ DG IWFDK | BZ VI RUHIFK R WHKUHH\ FHOWIOWHSHIRGHIGHG
" HRPEU LQFRQIRP W Z [\K CFFRXQI) SUCASBVIHHIDWM CFR-BMGLOWHS QUMGE\TM/R $ P HIFD

: HDOR KDYH DXAWMG 1Q CFFRUEIGAH Z W \WH WIELG/ R WH 3XETF &RP S0 $ FFRQIMY 2 YHIIKW/ARDEG 8 QUMG 6\BMY 338$29%  WH &RP SO0 1V LOMIOFRQMRORYHU
ICOCFIDOWERWY DV R ' HHPBHU EDAHG RQ FUMID HABEDKHS 1Q \WH ,QMIID&RONRD |, QMIDAG ) UP HZ RN IMKHG B \KH &RP P IWH R 6SRQRIQ
2 UDQ] DIRY/R WH7WDZ D &RPPIWRD 38262  DOGRXUUERWWADAMS) HELDY H SUAHE DOXQNOT HRIQRY

YDMVIRURIQR)

7 KRH FRORICDMS | LDGACOWDA HINV DUHWH UASROQUELO R \WH &RP SO0 VP DI HP HOAV2 XUUASROUELAW VAR H SN DO RIQRQ RQWHERP ST 1V FRORIEDMS | LIGALC
WP HIVEDHE RQRXUDKGW :  HOUH D SXETE CFFRXQIY [P WHIIMMBG Z LW \KH3&$ 2 % DG DUH UTXUUHG VR EHLQE-BHIGHAZ LW UASHRARWHERP S0 LQFFRUEFHZ LW \KH
8 6 |HEHDOHFXUMAY QY \/DQG\MHCESTFED XOV DG B XMIR/R WHEHXUMAY DG ( [ FKOQIH&RP P MWRQDIG\WH3&S$ 2 %

: HFRQGAWE RAUDXGWILQ CAFREXFHZ W WHWBEDB/R WH3&$ 2 % 7 KRHWEREDG UHPXUHWDAZ. HSOIQ DG SHIRP WH DG VIR REMIQ UHDRIDE®! DWXUDHH CERAW. KHKHU
\KHI LCDCADOXIAMP HOVDHIUHR P DMUDCP VXEBRMP HOVZ KRKHUGH W HIRURUNUIXG 2 XUDXAWICFOXG-GSHIRP 1Q) SURAHGUAAR DAVARVWHUMWVR P DMUIDCP VXEBIMP HOAR

\WH | LDGACOWIAP HON Z KHMHUGHWR HURURUI DG DG SHIRIP 1) SIRAHBXAUA\KDAAERG\R \WRHUMNY 6XFK SIRFHBUWVIGFOGHEH P LQQ) RQD\WMEDLY HYIGHFH
WIDBEQ) WHIP RXQNV DG AVFRXUIYLQWKH I LDGRDONBMP HW 2 XUDXGW DOR LGFOXGHE HYDODOMY WHFFRXQIQ) SUGH.SBYXVHE DG\ QLLEDOAAMP DM/P DCHE, P OEIHP HQW
DVZ HOD/HYCODI WHRYHDISAHBIROR \WHI LDGRDOMIR HON - HEHIHYHWDARXUDXGW SURYLGH D U-DRIDEGIEDUY | RURKURSIQR)

&UMFDCDXEWP DALY

&UMPFDCTXGWP DAY DUHP DY DUMQY [URP \WHPXUHMBHIRG DXGAWR \WHFRQRICDMS | LQDADOWBAP HOMKDAZ HHFRP P XQFDAMG RUBTXUHG\R EHFRP P XQEDMG\RWHDGW
FRP P WHDGWDN  UHDMVR CFFRXQVRUGVFER XU \KDATLHP DAUDOR WHFRQRIEDAG ! LCDCADDNBAP HOVDQG  LOYRYHGRXURSHALDD FKOTBILQ) \KEMAH RUFRP S
MGIP HOV : HGHAP LOHG\WDAKHHDUH R FUMFCIXGWP DMLY

V*5$177+251721//3

: HKDYHVHLYHG D/ARH&RP ST WV DXQAWRMGFH
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) HUOY



5 HSRUMNR , QG-BHGHOVB HIIMMUHG 3 XEQES FRRXQAQ) ) LLP

YROGR ' LUHARLYDOG6\RANRTHY
6RAFS X\WP RMWH ,CF

2 SQROROLQM CDOFRQARCRYHUILCDGALDOU-SRUNY

- HKDYH DXQWG\WHIQMDOFRQURCRYHU L(DGADOMERINY R 6RAFS XWP RWH ,(F D' HIY DHFRSRIDIRY DOG\KEMADUH WH&RPSDQ ™ DVR ' HAHP BHU EDHG
ROFUMMIDHAEDKHGIOWH — , QMODCRRQURD , QMIWDAG) UIP HZRINIMKHGE! \WH&RP P IWWHR 6SRQRUCQY 2 LIDQ) DARY/R WH7UDEZ D &RPP MR 38262 ° ,QRXU
RSQRY WH&RP SI) P OQEICHS LQDUP DAMUDCUASHW HI HRMYHIQMDOFROURCRYHU LDCADOWSRWY D/R ' HHP BHU EDHGRORMIDHIEDKHGLOWH

, QMIDORRMR? , QMIDAG) UIP HZRNIWK-GE &2 62

: HOBRKDYHDXAWS LQTFFREIFHZ M WHWEELG/R WHIXETF &RP S0 $ FFRXQIY 2 YHILIKVWARDG 8 QUGEVDMY 33&$29%  \WHFRQRICDAG! LCOGADONBAP HOVR \WH
&RPSIQ DVR DQGIRMH\ HOUHGG' HHP B DOGRXUUSRVEDMG) HEUDY H SUAKHG COXQNXOM LHERIQROROWRHI LCDGACOKBAP HON

YDMVIRURIQRY

7KH&RP SO0 VP DI HP HQAYUASRQUE®HI RUP DQEQQY) HI HAMWHLQMQDOFRURCRYHUI LCDGADOERY) DG | RAWDRHKP HWR \WHH | HRYHHWR [QMCDOFRQURCRYH
ILCDGADOHERIY) LGFOGHGIQWHIFFRP S0 1QJ) 0 DEHP HAW'S HERWARQ, QMO RQMRCRYHL) ICDGADCE HBRWY) 2 XUASRQUELOW VR H SUANVDQRIQRQRQWHERP SIQ 1V
LQMIICFROURCRYHUI LQDCADOER WY EDFGRORXUDXAW  HOUHDSXECE CFFRXQICY [ LLP WIMMIHGZ M\KH3 &S 2 % DQG DUHUANXUUHG\R EHLQG-SHIGHZ LW UASHRAR \KH

&RP S LQOFFREDGFHZ WWKHS 6 | HEHDOHRXUMIY QY \/DQGWH CSSTFCEB! KBV DG W XOMRY/R - WHE HRXUMIVDQG( [ FKOQIH&RP P IWRQDG\WH3&$ 2 %

. HARQGAME RAUDGEWQ DFFREIFHZ W \KHWEELG/R \WH3E&S 2 % 7 KRHWEELG/ BNXUHWDAZ HSTQDOGSHIRP WHDXGVWR RAEQ U-DRDEG DRKUDFH CERAZ KHKHU
HI HAYHLQM CDOFRQARCRYHU LCDQRLOOUWSRNGY) Z DVP DQECHGLQDTP DAIDOASHRN 2 XUDKAWFOGHG RAEIQQ) DOXQEHNIEAQ) R QM IDCFRURCRYHUI LDGADOHER W)
DAHXQ) WHUM\KDADP DMIDCY HINGHWH LMV WX DOGHYDODMY WHGMIQDGRSHDMY HIHAWHIHKNR LQMODOFROMRCEDHGROWHDXARHG UM DOG SHIRWP Q) \KFK
RNHUSURHEXU/DVZ HARQUGHIHG GHAHKDY  LOWHALRP WEGRHY - HEHDHYHWDARXUDXAVBURYLGHY DUDRIEGIEDAY | RIRURSIQRY

" HIQWRQDQG AP MAMRQVR LQMDCARNRCRYHJILODCADOUHSRINY)

$ FRP SO WLQMIDOFRQARCRYHUI LCDCADOU SR VD SRAHWGALIGHGWR SURYIGHU-DRTEG DAKUIGFH U DEQ) \WHUHITEAN R 1 LCDGRDOSERWY) DIG\WHSFEDDIROR

[ LCOGADOXBAMP HONI RUH WCDOSXSRAYLQ DFFREDGRHZ W IHHIDDD CFR-EWG DFFRXQIGY) SUCASBY $ FRP SO0 IVLQMCDOFRQNRCRYHU LDGADOU-SRWGY) LFOGHAKRHSRIAH/
DOGSRHBUAAKDN  SHVEOWR \WHP DQMDFHR UFRG/AKDMOQUDRIEGIGAEO CFRXDAD DG DO UH GRAKHWIQLAIR)Y DG AVSRIMRY/R \WHDAHVR \WHFRP SDO
SURMGHUDRIEGI DAKUDGFHWDABQIRNRQY DHUFRG-GDVQHHAOY \R SHP IVBSIUDROR 1 LDADONBA HIVLQDFFR EXFHZ W IHHDT CFR-BWGCFFRXQIY) SUCFLSBY
DOG\WDABFHSWDGH SHIGWUVR \KHFRP SO DHEHQ) P DEHRQD LOCDFFRENFHZ W DAKRU) DARY/R P OIHP HQQGAURRYR WHRRP SI) DG SURMGHUDRIES!
DAXDFHUDDEQ SHYHIMRIRMP HY GHARIROR XQDXKRU] HECFIXMURY XVH RUGVERIMROR \WHFRP SO0 IV DIAHMKDNRXGKDYHDP DAMUDCH | HAWRQWHI LGDGADD

WP HONV

YHFDAHR IWIGKHIHAIP IRV LM CDCFROARCRYHUI LQDGACOERMY P D GRABUHYHARUGHARWP VAP HON $ OR SURUAIRQ/R DO HYODDIRQR H 1 HARYHZMAR | XMUA
SHURG/ DH\XEMRAAMR WHUMIWDNFRQIRYP D BHFRP HIGDEHNOMEHFDAHR  FKOQHYIQFRQGURYY RAKDMHGIUHR FRP SIDRHZ LW \WHSRIFLHYRUSURAHBAP D
GHMIRDM
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SXUMHYS WHV
&DK DG FDK HIXYDBON
5 HFHYCEGV G-V
, QHORUHY/
2 WHUPXUHADXFV
7RIECAXUHADAHN
3URSHW DG ( TX.SP HOMGHWV
* RRZ O
2 \KHJ, QIIQILEGIS WHV GV
2 SHDMY 5LIKWR 8 \H/ HDH$ WHN
) LOGFH5 LIKWR 8 \H/ FDHS$ WHV
2 \KHB WHV
7RIS \WHV

1.$%/,7,(6$1"' 672& +2/' (567(48,7<
SXUHDY ICELONY
1 RM/SD [EG! |GRUSTD WDCH
1 RWSD [E®! |GRUSTD QROWEEH
7\ DCHIFFRXQN'SD) CEG
2 SHDIMY \KRVWMP GDHITE DN
) LCDFHWKRYWWMP GDHITELOMNY
2 WHUDFRHG ACELONY
SXUHNP DMMNVR R WP GEW
7RECAXUHNCELONY
| RY THP ' HEW
2\WHY RY 7HP / ICELOMY
2 SHDMY / RY 7HP / HDH/ LCEONY
) IDFH/ RY 7HP / HDH/ ICHOMY
&RP P W HOVDOG& R HAR/
BVRENKRTEHY( TXW
&OWS$ &RMIEGI3UH HIHGERN QRIHIMKHS

&MV &RP P ROB\RN SOUYDDH KDWY/ DAKRU] HG KD/ IMKHGDOG KDWY/
RANMBOECQ) DV HAH-P EHJ KO/ IMKHGDOG \KOUA/RAMBQEQ) DN HAHP BHU
&anx/g%ﬂopmem SDUYDOH KDL/ DAOKRU] HG KDY/ IMXHG DG RAMBDAQ) DA HAHP EHU
30G QFEMID

5 HRQG-GHIQQIV

$ FOP XM RMHUFRP SUKHOLYHLGRRP H GRW

7UDXY VRN DVFRWY &MN$ &RP P ROB\RANKDUH/KHBDN HHP BHU ssc] &ON$ &RPPRY

G\FAN KD KHBDY HARHP BHU
7 RIS WANKREHWT( TAW
7RED [CHONAY DG 6\WRANKRTHIAN( AW

6HHCQRM\R FRORICDMS | LADOH DOWEBIMP HOV

' HRPEHJ

' RDWIQP LR
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5 HHQG
SHEOQZ YHAFRBY
) GHAGHEZ YHAIFBY
7REOGE. YHAFBY
8 \FGYHAIF®BY
© KROWOBI YHIFDBY
7REDYHIFGY
30UV VHYLFHOQGFRAOMRQU-SOU
) LQBGAH LQXUDFHDQGRAH GV
7RIECHYHH/
&RWR 600V
SHEOJY YHAFBY
) GHAGE. YHIEBY
7ROEOGE YHAFBY
8 \HGYHAIEBY
: KROADBI YHAFBY
7REDYHIFEDY
30UV VHYLFHOQGFRAMRQUASOU
7RECFRWR \DBV
* IRWSIRIW
6HIQ) JHIHDODQG D IQUDYHH SHOHY
,P S0P HUWADIHY
" FBUHADARQDQGEP RMY DIRY
2 SHDMY IGFRPH
2WHIGRP H H SHOH
, QMUY SHOH [ GRUSDR
, QMY SHOH RKHU GHV
2WHIGRPH H SHQH Qv
7RECRKHH SHOH
,GFRP HEH R HY
SURVMRQI RUGFRP HWE HV H SHOH
1 HAMFRPH
YDIE HIQQIVSHIFRP P RQ\KDH
( DQQVSHIFRP P RQKDH
- HIKWG DHIDIHFRP P RQ\KDUA/RAMBAQ)
" LOWGHLQQIVSHIFRP P RQWDIH
( DQQVSHIFRP P RQ\KDH
© HIKWG DHIIHFRP P RQ\KDUA/RAMBAQ)

&RWR \DBVLVH FOMYHR G-SUHADNRQ DG P RWY DNRQKRZ QWHEDUDMY EHBZ

6HHCRMAR FRORIEDMG | LOGACOWIAP HON
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<HU( Q&-G' HHPEHJ

" RMWIQP LaRYY
1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD[HV
&KDQJH LQ IDLU YDOXH DQG DPRUWL]DWLRQ RI LQWHUHVW UDWH FDS DJUHHPHQWYV
3HQVLRQ DFWXDULDO ORVV LQFRPH

7RWDO RWKHU FRPSUHKHQVLYH ORVV LQFRPH EHIRUH WD[HV

BURYLVLRQ IRU LQFRPH WD[ EHQHILW H[SHQVH UHODWHG WR
FRPSRQHQWY RI RWKHU FRPSUHKHQVLYH LQFRPH ORVYV

2WKHU FRPSUHKHQVLYH ORVV LQFRPH

&RPSUHKHQVLYH LQFRPH

6HHCRMAR FRORIEDMG | LOGACOWIAP HON



621,8&$872027,9( ,1&
&2162/," $7(' 67$7(0 (1762) 672&. +2/' (56Y(48,7<

LW & DWS 2DWY% $ FRXP XOWG

&RP P RQ6WN 7UDKU 6\RN &RP P RQ6WWN 2 WHJ
30G,Q 5 HEIQHG &RP SUHHYH
BKOUH $P RXQW 6KDLHY $P RXQW BKDUHY $P RXQW &CBMID ( DRV JQGRPH/ RW

" RIDU/DQG\KDLH/IQP LW@RQY H AHBVBHUNKDLHDP RXQW

YODFHDN HRHP BHU

&DMW$ AYICHB/GFIMHG SHMDH
&OW%AYIGHD/GFIHE SHMDH

B6KOUAV Z DGHGXQGHUMRAN FRP SHRDINRQ SR/ 2 2 2 2 2 2
SXHAHDH/R WDXY WN 2 2 2 2 2 2
(IHAR FAKIGZ KHEIHIQWKP HQV GHAR \§f H SHOH 2 2 2 2 2 2 2 2
SHMRQOANDUDORW CHAR \§f EHHIW 2 2 2 2 2 2 2 2
5 HWMRMG WRAN CP RMY DIRQ 2 2 2 2 2 2 2 2
1HNMFRPH 2 2 2 2 2 2 2 2
&OW$ ANGHB/GFIWG SHMDH 2 2 2 2 2 2 2 2
&MNV%ANGHB/GFRIHG SHAKDH 2 2 2 2 2 2 2 2
YDOFHDY HHP B
6K/ Z DGEHGXQGHIMRRN FRP SHODNRQSTY 2 2 2 2 2 2
SXUADH/R WHDXY WRAN 2 2 2 2 2 2
(IIHVR PKIGZ KHEIHIQWKP HQV GHAR \if H SHOH
R 2 2 2 2 2 2 2 2
SHMRQIANDUDAHRP H GHAR i H SHOHR 2 2 2 2 2 2 2 2
5 HWAMRMG WRAN CP RMY DIRQ 2 2 2 2 2 2 2 2
1 HAGFRPH 2 2 2 2 2 2 2 2
&DMWS AYICHB/GRIHG SHMDH 2 2 2 2 2 2 2 2
&OW%AVIGHL/GFIHG SHMDH 2 2 2 2 2 2 2 2
YODFHDN HRHP BHU
B6KOUAVIZ DG XQGEHMERN FRP SHODINRQ ST/ 2 2 2 2 2 2
SXURKDH/R WHDXY WRAN 2 2 2 2 2 2
(IHAVR FDKIGZ KHEIHIQWIKP HQV GHAR \§f BEHHIW
R 2 2 2 2 2 2 2 2
SHMRQIFNDUDORW (HAR \Bf EHHIWR 2 2 2 2 2 2 2 2
5 HWMRNG WRAN CP RWY DIRQ 2 2 2 2 2 2 2
1 HMFRP H 2 2 2 2 2 2 2

2 2 2 2 2 2

2 2 2 2 2 2

NN NN

YDDFHDY HHP BHU

6HHCRMAR FRORIEDMG | LDGACOWIAP HON
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1 HACFRPH
$ G HOMVR UFRGALBIQHACFRP HR VDK SIRMG-GE. XVHGLQ RSHIDIG) DRI
" FBUFADIRQDQG P RMY DIRQR SURSHW DGHTXLSP HQW
" HEVIMOGFHFRWZP R DARD
6\RAN EDHGFRP SHODIRQH SHQH
" HHUGLGRRP H\E HY/
$ WHAP SOLP HQWAKDLIHY
* DQRQIFTXMURQR HIXIW LMKV
* DQRQGVSRICR GHIBLIKISY DG SURSHW DOGHIMSP HW
2\KHJ
&KDQHVIQDAHN DQG CCELOMNARDAMHIM VR RSHIDIRY/
5 HRHYTEGV
, QR
2
1 RM/SD CEG! IGRUSDQ \WIGH
7WDCHIFFRXQNVSD) CEGIDQGRKHUICE.QW/
7RECDNWE HV
1 HVDKSRIGGE  XHBIQ RSHDI) LAY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
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" HAUSWRQR 9%6MQHNVOQGEXP P DU R 6LIQULFDQVS FFRXQWQ) 3 RIAH/

2 WDQ] DIRQDQGIAMOHY 6RIAFS XRP RIYH ,(F 36RAE" WHEEARP SO * 3ZH XV RPRU IVRHR WHOLIHWDARP RAYHUABIGLYIQWHS QUMGE\BM/ 38 6 DV
PHDXUGE USRIMG \REDUYHXH $VDUAKOR WHZD ZHP DOIHRUBMQHN Z HKOG WUH WSRMEGIVHIP HQNVDVR * HHP BHU WH) DGR HIBLIKLSV
6HIPHQV  \WKH ( AKR3DIN 6HIPHQVDG  \WH 3RZ HISRW 6HIP HQWY) RUP DEHP HQADQG RSHIDARQDOWER MG SXSRHY Z H JURXS FHAQ EXMGHIHY \RIHAHU\KDAWKDUA
P DOIHP HOADGG LQYHQRY  SUKHLSDED XVHG YHAFBY IQR3IRY $VR - HHP BHU ZHRSHDAG — WRWIQWH) DRKOMG' HDBUKISV6HIPHV IR IQWH
( ARBONGHIP HMWIG  KRUA/LQWHSRZ HISRWEHIP HQW7 KH) WDFKVHG' HDBUKISVEHIP FOVRQIMWR  QHZ YHKIFGH WDV UBUAHONY) Gl HMQARIDB/R ALY/
DGC@KWUAY DG FROMRQUSOURHQMYIQ  BMY 7KH( ARBONGHIP HOVROAWR  WRMWRSHDAY 1O MBIV 7KH3RZ HISRWEHIP HOVROMVR | UDGRKLMAY
DV GDIRY  IXOHMFHGDBUKSVOG DAKRY HEHBICRAGIV 1O \NTM/

7KH) WGFKMG' HOBLKLSV 6HIP HWSURYIGHY FRP SUKHOUYH \DBY DG VHYIFHY I(FOAQ)  \DBVR ERN Q. DG XVHG FOW DG @KWAKENY - \OBVR UWSOFR-P HY
SOW DQG SHURP DGFH R YHAR®! P OQMDFFH P DO CRMUHIZ DUDON WSO DG SIQADQG FRUMRQ WEIUVHYIFHY FRIBAMHD 2) [ H52 SHMWRY DG DUDQIHP HAR
MG SOW 1 LQDCAGY  H \MIGHS Z DUDQMY \HYLFH FRQMFW LOXUDGFH DOG RMHUD\MP DHABIRGEN FRIBAMHD 3) " IRURKUIXHAV 7 KH ( FKRBOUN 6HIP HOAWHIY X\VHG FOLY
D5 @IKVWKANY DQG DUDQIHY LG SOW ), SURGAWDBY | RURUIXHIV 1Q SUH RZ GHG YHKLF®! \GHADEY WEIOGFDIRYY 06 GRY RAR T HUPXAWRP HUICAQ) ) 1] HG 2 SHDIRY
\HYFHY 7KH3RZ HYSRWEHIP HOWRTHYIXHAW  \DBVR ERK Q. DG XVHG SRZ HISRW YHAEGBY \KFK D/P RRUA FBY SHYRIOZ DMAD\WIG DOWMIDQYHIFGY ) [ HG
2 SHDIRY/CAWMY DG \MULGSDW) , \HYIFHY $ @KUHVHIP HOVIHHDD RSHDMLQE-SHIG-O® R RHOIRKHU Z WK \WHH FFBIROR FHMBIQ\KDUHG ECAN R LFHI XQRIRYY
DOGFRERDMRMHKHIGFRIV ' XHVRURXQAQ) \FHIP HYBYHO LDIADOEDWP D QRAKP R FRORIEDMS XV

5 HROWI LFDIRY 7 KH CFFRP SO0 LQJ | LCDGALCOWEMP HOW | RUVKH SURU\ HDUSHURG LQROGH FHAEEQ UHRIWL LEDARQY UHDMG \R LW VZ MO 1 RM  6HIP HONQ RUP DIRQ
7 KHHUFOWL LEDIRYY GG QRAD HAVWHERP S0 VFRQRIEDAMG UAXOVR RSHDIRY/ | LGDADDSRWRY RUFDK | BZ VI ROWH\ HOUHGS' HAHP BHU

5 HH/S FFRXQIQ) 3LRRXGAPHQIV ,Q' HFPEHU. \KH) $ 6% L\WKHGS 68 s RPH7I Y $6& 7TRIF ,P SIRYHFP HOVWR, FRP H7L] ' NFRKUY 7KH
P HIEP HQV UL \WH GVFBRKUHR D UHFRGALIDINRQ EHE HHD LGFRP HVY H SHOH I URP FRQION.Q) RSH.DINRQY DG WH P RQAFRP SUAMG B P XAUBOLQ) LGFRP HIURP FRQMAQ
RSHDIRQ/EH RIHLGFRP H\ H/E\ \WHDSSIFCEGIVIMARY DM DvZ HTDY 0Q DOQCOEMI U DARQR WHLGRRP H\E UDM UFRGALODNRQ EHE HHQ FHMEIQ\SHAI LHG FDAMIRUHYVE, ERK
SHAHQEIHDGWERWWG TP RXQN DRQY) Z W RKMHURKOQIHAR LGFRP H. GVFERXUHUATXLUP HOV 7 KHWEQEDLG Z L@EHH | HAMHI RUINVFDO, HDWEHILQQQ) D\ HAHP BHU

DOGLQMIP SHIRG/IRUINAD HOWEHILQRQ) DWW HAHP BHU : HKDYHLP SBP HMMG WHSIRVMRQVR $ 68 6HHQRM 3, GRPH7O N/ \RWHOFFRP S0 QY
FRORICDAG | LDGADOXBAP HONV| RAKHOEEWREIOA\VFRXIYUTXUGE $ 68 7RIF
QLRHMPEH  WH)$6%I\WKHG$ 68 2, GFRP HE\BIAP HW 5 HERWY) &RP SWKHOAYH, FRPH ([ SHOH' WJBIDIRY' WFRKUY 6XBRSLE © TKH

P HIEP HQV WTXIUH WH GVFRKUH R \VGHALLHG LG RUP DIRQ CERAMAHMEIQ FRWV DG H SHOAV LGFOAQ) SXKDHY R LOHDRY  HP SBR HH FRP SHODIRY GHBUHADIRY [QIQILEG
DXHATP RMY DIRQ D5 G-BUHADIRY G-SBURY 006 IP RMY DIRQUHRIQ] HG DVSOWR RODGG JDVSIRGAQ) TR , WIBR BTXLA/\WHAVBRKXHR D TXODMAHGHAUSIROR
WH CP RXQN WP DQQ) LQ UHBYDQAH SHMH FEBURQY WDADUH GRAM-SCLDAMD QDI U DMG TXOQIMBYHD DY Z HIDDY WH VRIBOLP RXQAR VHIQ H SHOAY 05 LQ DOQTDUERWY

SHIRGY DO HWMY GHIQWROR VHIIQ) H SHOHY 7 KHWEIQEDLG Z LADEH HI HRARYH | RUNVFDD, HOW BHILGRQY DWU' HAHP BHU DOGLQMIP USRI SHIRG/BHILGRG) DWW
" HRPEU : HOMPXUWH® HYDODMY WHLP SSRAKDAKHOGROMROR WHSIRVIMRVR \KHS 68 Z LAKDYHRORXUFRQRIEDAG | LDROOWEAP HOV
2Q-X0 WH2 QHO) Y- DANXOAMS FVC2 998/% - Z DAIGQHGIOR QY LOWHS QWEE\BIMY 7 KHEGFREQ/DWIHR W UHRP VO HAMY BMGHARY LFOAQ)

WHLP P HADMH SHOMQ) R WMWK DG GYHBSP HQW SHIBWUY ERQVG-BUHADARQRQ X0 LHE SURSHW DG YDURXVRAFUSUIRMRQVH I HRAVHIOW \FOY  \MURKIK

$ \WUHYDODY \WH 2 %9//6 1 SIRMMRQY Z H KDYH GHAP LGHS \WDAKRH LP STPAR WHH FKOQIHY RQ LW FRORIEDAMS | LCDGRDOMEIAP HON | RUMH PXUBDAB-ERNGY) SHIRG LV
[P P DMIDO3WRYIMRO/MING) HIHAWGQ  Z LGOI HAAKH GBEMEQN R H HHYH FRP SHODIRQ DG FKOUME® FROUMEXMRDY DG Z LOFRQMEXM\R D KLIKHURYHIDXLGRRP H\Y
DM : HZ LOFRQMXH\R P RQARUI XUAUHI X.EDFH DG DAVHWOD  DEAMRIOP SIFDMRY | RAMBHNXHVEHIRG/
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3UCHASOV R &RORIEDIRY  $ @R RXU GOBUIKLS DQG QRO GHIBLIKLS \KEMGDUHY D Z KRD RZ GHG DQG ARORIEDMS LQ WH [DFFRP SO0 LQ). FRORICDMG |LQDGADC

MNP HQV H AF-BWRURH RZ QGHG G-DBUIKLS WDALY CHFRXQMS | RUXQEHUWH HIXAW P HKRG DV R 06 |RUWH\ HUHGG* HRHP B 7TKHUWP DQQ R KV
GDBUKLS Z D/ SXURDHS LQ WH | R TXDWWMUR $ VD UHXOVIW BDDRH WHALY 1 XA FRQRICDMGDVR - HHP BHU DG IWRSHDMY  URXOV DH IFOGG 1O \WH
FRORICDMS IAMP HOAR RSHIDIRQY 1URP - \WH CFTXAMMRQ AOM \WMURKIK * HAHP BHU $ @P DMUDOLQMIRP SIQ EDDHHY DG WBQURNRYY KDYH BHHQ HIP LCDMG LQ WH

OFFRP SO0 LQ) FRORICDMS | LCDGADOWIMAP HQW & HMIQLP RXQNVDQG SHAHMIH/P D QRAVFRP SXMGHR IRXQAQY

8\HR (WP DAY 7 KHSUHSDUDAROR | LCDCROOWEA HWIQFRIRP W Z W8 6 JHHIDID DRSS DFFRXQIGY . SUCH SOV BN/ 6RQFV P DDIHP HIAR P DNHHXP DAY
DQGDAKP SWRQAKDATH HAAKHU-SRWWG TP RXQVR DAHN DG CCEMNY DIG\WHAVRRKUHR . FROMY HADXHNV DG ACEONA/ DAKHEDM/R WHIFFRP S0 LQ) FRORIGDMG | LCDGALC
WBARP HQV DG \KH UHBRUMG TP RXQIVR UHYHHY DO H SHOHY GAUQ) \WWH USRI SHIRGY $ FXDOUAKEVFRXES G HJIURP \MRVAH HANP DI/ SOMEXTD UHDMG VR LQIBQILEG! DWHA
YDOHY GHHUHG\E DAHAYDOHY DG UAHYHY | RUXQUARIQ] H\E EHCH W UAHYHYI RUGDDOP DARLY LOWUDGRH UAHLYHY WAHLYHY | RUIXXUH FRP P WIRQ UAYHODH R EH MG \R
WHWMLG SOV SURVLGHUI RUHDU® WP LDIRQR | L(DFHDQGLOAXUFHFRQAMFW 2 FKOUHEDANY  DOGHAP DAVR FHMBIQ UHNRSHRANYHI LQDGFH DG LQAUIGRHUYHH

&DK DQG&DK ( TXYDBRNV : HRDWI\ FDK DQG DIKLIK® QIXG LOMIF HIVZ W DP DMIW R \WUHH P RNV RUGW DARH MR SXUKDH LGFOXAQ) \KRWAMP WP H
GSRIWDEGIRHP HOAIHR DJGFRSRDMREDIDIRY D/FDK DOGFDK HIXLYDBOV

5 HYHXH5 HFRIQUWRD 5 HYHMHLY UHFRIQ] H5Z KHYD PP HURBEIQ/FRQNROR SURP VA JRRG/ RUVHYLFHY DQG LQ 0 TP RXQAKDAH GRVKH FROUGH DNRQ\KDAKH HMY
H SHAN\R UHFHIYH 1O H FKDQIH | RUWRH JRRGY RUVHYIFHY © H GR QRALGFOGH WH FRINR RBEIQQ) FROAEFW Z WKLQ \KH UHIDMG UHYHOAH WP\ MGAH Z H HBRMS WH SUTRIFDC
H SHAHQARH SHOHWWHFRWW\R REEIQDFRQMFVZ KHOLGRUWBG

0 DQIHP QKDY HYDOOAG RUHKEEDKHE EXMQAV SURFHXAY BYHOHWEQIRIRQ WP VD05 DFFRXQI) SRIFLHY DG LGHWIHG RXUP DMIDOUAVHOHWWHP \VVREH  \WH
\DBIR QF YHAEBY  WH\DBIR XWHG YHAEGV R ABOPAMRP HY  WH\OBIR Z KRBADB! XVHG YHKLFGY DAIMLG SDW DAMRYY  WH DUDQIHP HOAR \KLLG SV YHKLFG
ILCDGAQ) DOGWH\DBIR \MLLG SOV \HYLFH Z DU DQGRM-UQKDFHFRURN DG \WHSHIRP DFHR YHKLFG!P D.QMIDGRH D06 U-SDUVHIYLIFHY DG WHA\DBIR UHDMG SOW
DOGIFFHWRUEY 7 KHWDQURNRQ SUFHI RUD UABEOYHKLFBNOBILASHALLHG LOWWHFROAIRAZ LK \KH PXWRP HUDQG HIFRP SDAVHYERK FDWK DG QRO FDK FROUGHIDARYY , QWWHFRQM WR
DUABIOYHKLEGIVDB! FXRP HY/ | UTNXHQ® \WDGHLQWWHUH LY YHKLEBY 7 KH YDXHR KLY WDGH LOLY GHMP LGHS EDHS RO W WBE DERGHVHI) SUFH DVASHALLLHG LQ \WH FRQAMFW
XM LQ) YDURXV\RLLG SOV SUFLQY VRXUAHY 7 KHUH DIH QR REHUGRQ FDWK | RIP VR FRQUGHIDIRQ DARALDAG Z AN UABLOVDBY DG \OBY DUH WSRUWG GHAR \DBVAE QG RKHUMP 10U
DAV * HHID® SHIRIP DORH REQIDARQY DUH DI LHG Z KH \WH DARADAG YHKLF®! 1Y HWKHU GHIYHUG \R D FXWEP HJ DG PSP HU CFRHBWBRH KDY RFPXUBG. RYHUMP H DY \WH
P DQMIDGRH DQG WEAUVHYLIFHY DUH SHURP H5 RUDAKH WP HR' Z KRBADB! DQG WABIOSOWADBY . HGR QRAKDYH DR UHYHOH WP V Z W VI QU LFDQACDGAQ) FRP SRHOV DY
SO P HQNDHWSIFDD UFHYHSZ MMQDMWRYSHIRGR WP HIRTBZ 1) FRP SBURQR \KHSHIRIP DFHREQIDIRQ Y

5 HARSHRYH | LQDGFH DOG LQXUIGFH BYHDY 2) |, BARR UYHDHY  DUHUHFRIQ] H5 Z KHDWH SURSPNFRQUIRAKDY BHHD H HPARG Z 1\ \KH HOG PXKRP HUDGE \WHWIQUIRIRY
SUFHLYHMP DMG HIK USRI SHIRG EDHG ROWHH SHRAMS YDOXHP HRRGXUQ) KIMRUFDCDQG SRVIRMGADD ), UHAR UYHOHY FOQYDY EDHGRODYDUHVR ITRRY LGFOAQ)
QP EHUR FROUFWDGKMAY R FOGFHIMR)/DQGFOIP V $ FFRAQIO. Z HXWM] H\KLY KIRLFDODGE SURWRRG GO\VR FROMELQ WH FROUGHIDIRO\R \KH H \WNKDAML SURETE®
KDDL QU LFEDQABHYH DO QWH P RXQIAR FXP XOMYH UAYHXHZ LEOIRARFFXUZ KHOWH XGRHMEQW DWRADAMG Z 1\ \KH YOUCEG FRUGHDIRQNKEVHRXH® UARYHG

© HUFRLUG WAYHMH Z KH YHUF®Y DUH GHIYHIG \R FXVRP HY DY YHKLEG! VHYLEH Z RUN LY SHIRUP H3 D5 Z KHQ SDW DUH GHIVHHG &RQAMRQY | RUFRP SBINY D \DBH LGFOGH
KDYLQ) DQDIUH-P HYZ W \RHFXWRP HU LGFOGQ) SUAQ) DOGIMEHQ) SURTEGIWDAMHSIRAHHB/| URP \KH\DBAZ |OEHFRIDARMG

7KH OFFRP SDQ Q) FRORICDMS EDDFH\KHINDYR ' HHP BHU G LFOGH CBSUR LP DMD PIORQDG  PIARY UASHRHD UHIMG VR FROUER
DAHVIURP ), UHAR UYHOHV BFRIQURY Z KIFK DUHUHFR G-HGLQUHFHYDEGY GHA, QUBAMRY Z HUHFRGHG DS LP DAMD P LARQOG P LARQUADMEWR FROMFADAHN
IRP ), UHAR UYHOMHY UFRIQURQ LQ RMHUDKHIVDVR ' HAHP BHU DG ASHARHD &KOQH/IQ FROMPADIAVIURP * HAHP BHU R' HHPEU

ZHHSUP DUO GHWRA@Y EMCHVOAMMW LFXAQ WHUHFHSWR FDWK | RUDP RXQVHIHE DG UHRIQ] HELQSURUSHIRG/
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) GRUBMQ$WIMEGRH © HUFHYH | GRUSTIQ DMMBFHIQWHIRP R QUHAAED P HOVRUFUHAW | URP FHYBIQP DX CRMUHY 7 KLY DABGRH WY \KH FOL 1Y YDOHR
RAUGH. YHUEBILQHORY DOG LY BFRIQ] HE DV D BHBAIROR FRWAR VOBV DAKH WP H\WH DARADMG LOMHQRY LVART $ P RXQN BFRIQ] HG DVDBGAIROR FRUMR \OBYZ HH
DSSUR LP DA P IERQ P IAIRQDG P LARQLO DG UASHARYHD

&ROUDANLO 7UDQMW & RPN LW BUAHONLCDGFH FROMFW HYL.GHIA.Q) BURY RUGDVH DI UHHP HONEHE HHQ XV DY FUHEVRU DG WH I XHWDY ERURZ HJ VR CFTXUHRU
®DH D YHKLFG LO VMDINROY Z KHH D\KLLG SOV [ LGDGRH VRXUAH KDV JLYHQ XV LQWDO QRO ELQAQ) DSSURYDOWR DAKP H RAUSRVMIRQ DV FUHIVRU ) XQAQ) DG | LQDODSSURYDODI URP \KH
ILCDGFH \RXUH LV SURYLGHG XSRQ WH [ LQOGFH \RXUH UWMEZ. R \WH GO0 RUGDH DI UHHP HADGG UHIMG GREXP HQBARQ H HARG B\ WH IXHWADAKH G-OBUKLS 7 KHH LD
FROMFW DH WSO (XQEGZIMQ @ VR \WH .QUIOCSSURYDOR \KH [ LCDGAH WIQRMRD JLYHD By \KH \WLLG SO | LCBGRH \RXUAH 7 KH 1 LCDGRH VRXUFH LY CRAFRQUEFMOED
REQIDMS R P DNHWH GO0 RUGDH R WH I XHWAKQIDMILYH/ LW | LBOCSSURYDODG | XQG/ \WH WIQLRRY D5 XQIOVKAK | LDOCSSURYDOLY JLYHD \WH FRQAFW LQ WEQMU-SUAH)
P RQNGH IR \WH IXHWR XV &ROAFNV LQWIQUMILH LFOGHS LQ UHRHYTEGY QHARQWKH CFFRP SO0 LQJ FRQORIEDMS EDIFH\KH-V DG \RUBG CESUR LP DAD P LARY
ssc) P LE@RQDN HHP BHU DG AS-ARMHD

$FFRXQN 5 HHYDE®! , Q DEAURY R FROMFN 1O WIQUWRXU CFFRXQIV UHAHYTE®! SUP DO FROMV R TP RXQN GH IURP DARP RELG! P 04 CRMUHY | RJUSOIUVHYIEHY
SHIRP HERQYHUEBVZ W DU DY | CRRY Z DUDQW DYGLP RQNGHIURP WILGSDMYI URP \MH\DBIR SOW ;- HHYDOOMUFAHYCEGY| RUFRGBRBELQN EDHGRQWHDIHR \WH

WFHYTEG! WHFUHEWORY R \KHMLG SO SDINRGBRAIROH SHIHIFH PUMAWFRGRP LE FROGURYY DG UDRTED DG \KSSRMIEG! | RUFDAVR I XMBHFRQEWRYY 7KHUFRGG
DIBZ DQFHI RUGRBINCCFFRXQNV UHFHYCE®BIZ DV GRAVLIQULEDQADA HAH-P BHU oG

5 HFHYTEGY GHAFRQIMAR \WHI RTRZ LY

QP LIRY
&ROMPNIQWIQLW
0 DX CRMUHUDGGZ DUDQN UHFHYCEGY
2 \KHUBFHYCEBY
5 HHYCEGY QW

,QHORULY | QHORUNY/R Q7 YHAFBY BFREGG QAR P DM CRMBURBEW OJG XVHG YHUEBY LFOQQ) G-P ROMDRLY DUH \WBMG DAKH GZ HUR \SHALLLE FRINRUGHA
WD CEGIYODH , QMHORUHYR SO DG CFRHARUY DUH CFFRXQMG | RUXMQD WHE 1 LUXALQ [LIKARXW 3) )2 P HARGR LQYHRY CFFRXQIG) DG CUHWBIMG DAWHBZ HUR ) ,) 2
FRUWNRUGHAU-DT] CEGH YOOH 2 \HULQYHQRUEY DUHSUP DUO \HYLFHGOGHUYHKLEGY DQG R D GWHUH WWYHKUEB! FKDWLY RKHUVXSSTHY DOG FOSMI HG FXWRP HUZ RUN LQ SIRIBW
RSHQPXWRP HUYHKEBIBEUREHY 2 \WHULQYHQRLUIHY DUHWBIMG DAKHEZ HIR \SHALLLF FRUNG-SUHADMG FRUWRMHYLFHEDGHUYHUEBY RUGHASDT) CEGYOOH

3URSHIV DQG ( TXLSP HOW 3URSHMY DQG HIXLSP HDUH WG DAFRWA HBUHFLDIRQ DQG TP RMY DINRQ DUH FRP SXAMG XM \KH WALTKWICH P HARG RYHUH HUP DIVG XVH XC
QMR WHDAHV : HIP RWHODHRTE P SIRYHP HOVRYHAHKRIMIR \KHHANP DG XVH X0 HROWHUP DQQ) DOGEGIGDHWMP 7 KHDOOEGIGDHWMP LGFOGUHIZ T
RSIWRQVL WHH HIAVHR DUAHZ DORSURQKDYEHH) GHAMP LGHG\R EHUDRIE®D DAKUG
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7KHUDQIHR HWP DMGXVH XOYH/LVDVIRBZ V

YXAQIVDGEDHRTE DG OWGLP SIRYHP HOV \HOY
) XUQVAUA |1 \MUVDQGHTXLSP HQV \ HOY

: HUMEZ \KH FOW 1Q) YODHR SURSHW DG HTXLSP HOADG RMHUBRQY OYHG DAV LFOGQ) UADNG WKWR . XVH DXV | RUGDHS SIRSHIHY EXVH FOAQ) JRRE LODG
RKHULQIBCILE®| DAV 1 RULP SILP HIWZ KHIHYHJHYHW RUFKDQI RV LQ FLURXP \WBIGFHY LQEFDAM\WDARH FOLY Q) YOOHP D QRABH BFRYHIIE®! |, | \WAK D LQAFDNRQ LY SUVHWZ H
FRP SCUH\KHFDLY LY TP RXQAR \KHDXHAR \WH P DAG XQRVARXQIME FDK | BZ VUHIDAG\RWDADAHA! HFRGFOGHWDADQ DAHAN/LP SDUHGLL WH\KP R \KFK H SHAMS | XUMUHFDK
|BZ V1V GW \KDQ \KH FDUY L) TP RXQAR \KH UHIDAMG DAHV, | Z H GHMIP LGH DO DRHALY LP SOLHG WWH LP STILP HOAMBRW Z RX@S EH\KH CP RXQAE. Z KLEK \KH FDUY LY TP RXQAR WH
UMM DAVHAY FHHB/ W1 QUYDOH 7 KHIQUYDDHR \KH DAVHAZ RXTS EH GHMIP LGHS EDHS RO WH TXRWG P DNAASUFHY Ll DYDIDE®! , | TXRAMS P DNANSUFH/ DH QRADYDOE® Z H
GHMP LCHIDUYDDHE. XMQ) DAVRQMGFDK IGZ 3 &) P RAD) L H5DAHAP SOUP HVI RAWH\ HIUHQGHS' HAHP BHU ZHHOSSW IPDMD  PLARY ZKIEK ZDY
UHDMAMER U-DOHNIEMFOWAL LHG DVKHTS | RAVDB ) L HEDWHNP SOLP HOVI ROWH\ HOUHGHG' HAHP BHU ZHHISSWK (PDMD P AR Z KIFK Z DVHDAG\R WH\DBIR U
HADM DG FOSMUT HG , 7 SURWPAZ UMM R ARV DG SURSHWY DXRADAG Z W RXU GHAMRQ \R FRH WH WP 0QQ) 1 RWZ HIO REVSRWMERLAY LQ - DO ) [ H3 DAHA
[P SOILP HQWI RUWH\ HOUHQEHS' HAHP BHU ZHHIBSK LP DMD P LARQ \WHP DNVRUW R Z KIFK UHIDMG R RAUGHAMRQV AR LQEH LOWD VXSHIG RSHIDRYY DAFHMEQ
GFDIRY/Z WQRX AKRBOIN6HIP HYDGWR FRHFHWEIQ 1 RIKZ HID REUSRYWIRLEY 6HH1 RM 3 3URSHMY DQG( TXSP HMW | RUIXUKHUGVAXWIRQR! [P STIUP HWADUHY

" HLYDRH , QUAKP HOW DQG + HEILQ) SRANAMNY : H X\ H GHUYDAYH | LCDGRDOLOMKP HON I RUMH SXSRH R KHEJLQ WH UMY UHDIAG) \R \KH YOUCELOW R FDK 1GZ V
FDOHGE! | OFWDIRQYLQLOMBNDMY : HGRAXP HIWRXUUM P DI HP HYWRDA\ DQG KHEIHH | HRARMHIAW DAKHLGRF-BIROR  DOGGAUQ) WHWMP R HFKKHEIH $ VR ' HHP BHU
Z HYX\WM HGLQMAIDMFDS DIWHP HQM\R @P IWRXUH SRXUHVR LGFUDHVIQRHP RN 7THP 6HRXUHG2 YHQUKVY LDGRQ) 5DM 262) 5 CERYHAHMEQGYHY 6HH1 RM

3/ RY 7HP ' FBW | RUXURHUGVAXWIRQR  GHUYDAYHLQXUKP HWOQGKHGILQ) TRV

* RRZIO * RREZ ALV WHFRIQ] H5 \R WH H \WMMAKDAMKH SXUAKDVH SUFH R WWH DFTXMMNRQ H AHHBY \WH HAP DG [ YDOH R WH GHADXHN CFTXLG LFOGQ) RKHU
|GHVICEG QIR LEGI DAV , QUFFREIFHZ MK$ 68 7RIF 3, QRQILEGY * RREZ L@DG2 WHJ Z HWIRREZ La RULP SOILUP HADABDXMDQQMD DVR $SUO R HFK\ HU
RUP RIHI BTTXHQ® L [QAFDIRQVR 1P STIUP HQMN (V7 KHS 68 DOR WER/AKDA DQHIMY GAMIP LGH/ EDHG RQDQDRHAWP HVR FHIBQ TXDIWBIYH| CRRLY WD GRAP RUHONHD
KD QRAKDAIHI DLUYDDHR DUMSRIMY XQWWY/GIVWDQ WD LQ) 0P RXQAMKHDD TXCQIBAYHIRREZ LAP STILP HMMANA/ XQQHAHADY

) RUSKIBRHV/R JRREZ L@IP SOUP HOAMAGY) Z HKDYHWWUH BRI XQW ZKIFK FROIWR — RAUMBBUMRIO DRKOMHE G-OBOKISY  RXU( FKRBONRBVOG  RAU
SRZ HYSRW R/ |, Q HYDODIY JRREZ LGDIRULP SOWP HOAVL WH IDUYDDHR D UBRWY XQWLY GW \KDQ W FOUN LY YOOH WH G HIHIFH Z RXTS UHSUAHQAKH [P RXQAR \KH
UAXUHGIRREZ LOIP SOUP HA: HXWME FGWH' &) P HARG R HWP DMWH HOMSUMH YDOHR  HIFK USRI XQW7 KHVLI QU LEDQADAKP SIRYVIQRXU &) P RAHOGFOXGHSURWRMG
UAYHDMY P OLILQ WP LD URZ W DM GMVARXQAIDMYDQG DP DUNAWDSMIT] DARQUHFRGAADIRY $ VDUAKOR RXUS SUO DOQCOMMNZ HGAMP LGHSIWZ D/P RIHANHD \WDQ
CRAKDAKHI DUYDOHR HOFK WHBRMCY XQWZ DY JU-DMAKDQ W ALY LG YDOH \KHHRM Z HZ HHCRAHNXUHG\R BFRUG JRREZ L@IP SOLP HOVRUDD R RUUHSRIN) XQW G

$VDUAXIR RXUS SUO DOQCOMNZ HGAMP LGH3IWZ DVP RIHONHD WO CRAKDAKHI DUYDOHR HIFK WERWY) XQWZ DvJ BDAADQ WD () YDOH WHH RUH
Z HZ HHQRABITXUHG\R BFR G JRREZ L@IP SOLP HOWRUDD R RUUHSRINGY) XQWOAUQY $VDUAXIR RXUS SUO DOOTOMANZ HGHMP LGHG W DVP RIHONHD WD
CRAKDAKHI DIUYDOHR HORK BRI XQWZ DvJU-DMADQ LW ALY 1Q) YDOH \WHIHRM Z HZ HHCGRAHNXUHG\R UFRG JRREZ L@IP SOLP HONVRUDD R RXUUHSRINY) XQW O

6HH1RM 2* RREZ LODG, QUYILEGIS WAV [RUIXUHIAVAXWRQR JRRE L@

2 WHJ, QEQILEBIS WAV 7 KH SUGASTOLGHIVLCE®! LQBCILEG! DAV RKHUWDD JRREZ LODCFTXLLAS LQ DY CFTXMMRY DLH WKW QG-I IDRAUH RUG-DBUDI WP HOV Z WK
P DQMCRMBY : HRDMI\ | UDFKIVHDQG G-IBUDI BH-P HONDYLQGH LQW QYHS LQBCILEG DAV DY VKDY EHHO RXUH. SHIHFHWDABHZ DY KDYH RAPXUHE Z LWRXWXEWBQAIOFRWARU
P DIMUDCP RALFDMRQAR\KHXQGHDLQ) DIWHP HV $ VKK Z HEHIHYHWDWRXUI UDFKLVH DQG G-IBUDI UH-P HIVZ LOFRQMEXM\R FDK | BZ VI RUDQLGEH LMW SHIRG \WHH RUHKH
FOUY LY CP RXQAR | UDGFKIVH WKW LY QRALP RWHG |, QCFFREIFHZ NS 6& 7RIF 3, QEQILEGY * RREZLODQG2 WHU Z HHYDODM RKHULQEQILEG! DAHN | RULP SDLP HY
DQQOW D/R $SUO R HIFK\ HIU RUP RIHIUATXH® UL LOAFDARQVR [P SOLP HIW WV
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: HXWI H5 D P XQAVSHIRGH AW HAQQIVP HKRG 30 3( (0~ P RG-OWR HWW DM \WH I DUYDOHR  \WH [ IDGRKIVH DAMHVIRUHIRK R RXUITUIDGRKMHY Z W WHRGHG [ UIDGRKIMVH
DWHN 7 KH VI QU LFDQADWXP SWRQVIQRXUO 3( (0 P RGHOLGFXGH SURWRMG UHYHXH  SURVRRMG RSHIDIYY P DUILQY D GVRXQAIDM DG HXIP Db LQ \WH GMVARXQAUDM LCBXW DG
UMGDDIWRZ \K DRV 2 XURKP DM R 1XUH URYHH JURZ W LV 1Q SDWGIYHD B RAURKIP DV R Q2 YHKIF®! LQGAM \VDBY YROP H LQ IXMUH SHIRGY © KIB! QRAFRP SBIMD
FRUHDWMS Z HEHTHYHWHKIMRUF DOG SURVAMG LQXMY VDBY YROP HLYVDIRRGIHHDOQAFRUR JURZ \K RUFRQAEANRQLQWH UHBICDXURP RIYHLQGMY

$VDUAKXOR RXULP SOLUP HOARKMY DVR $ SUO Z HGHMP LGHG\WDAHYHIDCR  RXUI DGRV DM LUYDOHY GG QR FHHG\HFDW L) YDOHY LKA LODCRY
FDK SUH\B] | UDGRKIVH DAHAP SOLP HONKOUHR P LAIRQWR UHBXFHWWHFDUY 1) YOOH VR IUYDOHGUQ) $VR DUAXOR RXULP SOLP HQAWNMXY DVR $ SUO
ZHGAMP LGHWHI DUYDOHR \WH [ UDGFKIVH DWHIV I RUHIFK R RXUINUDGRMAYH, FHHGHG \WH FOWY LQ) YOOH R \KH | UDGRKOAVH DXV RUDER . RXUINUGROHY BAXEY LQCR [UDGRKIVH
DAHAP SDLP HONFKDU HY AU $VR DUAXOR RXULP SOLP HOAMXY D/R $ SUO ZHGAMP L[GHG\WH I QUYDDHR \WH | UDGFKVH DAHVI RUHDFK R RXUIUDGRKIVY
H FHHGHG\WH FOWY Q) YDOH R WH 1 UDGRKMVH DAV RUDER. RXUIUDGRKLMVHY UAKEY 1Q QR | UDGFKLVH DAHAP SOUP HONRKDU HY GAUQY BHH1RM 3* R LODG, QUQILEGI
$WHV | RUNXUIHUGVAXWRQR | DGFKMVHDQG GHDBLDI UHHP HOW

JGFRPH7O K, FRP H\H H/DHSIRIGHG I RUWH\E HIHAVR WBQUORIRQY UHSRUAG LO \KH CFFRP SO0 LQ) FRORIEDAG | LCOGALCOWBAP HOWV DOG FROIMAR Y HY FXUHO®
OH SOV GHHIMG\ HY/ ' HHUHG I HY DUH SURVIGHG DAHIRMG Y UDAV IROWH\E HIHAWR FOLWY IR OUG WP V DOG WP SRUDY QLAY ERRHHD \WH Y EDAVR DAV DG
CEOMY OGG \WHUB SR WG TP RXQN $ VDP DIMUR FRAUH WHERP SO LVUIXO® DQWSE YOURXV\N L) DAKRIMEVDGG 1URP WP HVR\WP H \MHH DGW UAXONQ SIRSRHS
DXHRP HIV Z KHIH \WH XAIP DM UAROMRQ P D WAXANQ WH &RP SO RZLQ) DEAMROW H/ 0 DDIHP HOABHIHYHY \KDAKH &RP SIQ WV \H - SRIMRY FRP SO LQ DIP DAMILC
UG-V Z W CESTFCEGY @Y DOG\WDAKHERP SO KDVDGHDXOMD SRVIGGIRUIQ UDRIED | RIAHTEGIRARRS HUADAG\R \MHHP DALY

) BRP WP H\R WP H Z HHYDIH LOWBQLRAIRY LQ Z KLIFK WH\E, FRQHTXHIFHYP D EH\NEMPAR XGRHABON 6LIQU LFDQAMGIP HAY WXL LQ DAMHAQ) DG HAP DY \KH
i FROHTXHFH/R WHHWIQOAMRY © HGAMP LCHZ KHKHUIWA/P RUHONHD WOQ QRAKDADMY SRUMRQ Z LEDEH\VXWELGHE XSRQH TP LCDIRY LFOGQ) WROWROR D) UHDMG
D5SHIY RUGWM DARQ SURAHAHY EDHE RQWHWAKQFDCP HIWR WHSRIMRY , QHYDDDMY Z KHMHUD\E SRUMRQKDYP HAKHP RUH ONHD \WDQ CRAUFRIQURQWUHKRTS Z HSUAKP H
WDARH SRIMRQZ L@EHH [P LGHSE\ WH DESURSUDM\E LQ) DAKRUIMY WDAKDY | X@NGRZ GGIHR DOUHBYDQNQ RIP DR $ \f SRR \WDAERHY QRAP HHAKHP RH ONHD WD GRY
UFRIQURQWUAKRG LY P HDKXUHGWR GHMIP LGHWHIP RXQAR EHH VW EH UBFRIQ] HG LQWWH FRQRTCEDAG | LDCADOXBA HON 7KHWE SRIMRQLY P HDAXUHE DANH @I HMP RXQIAR
EHGH IMRUH SHOH KDALY ONHD VR EH WD H3 XSRQ XAP DMVHMBP HOA: HDOWMARXUHANP Dby SHIRAFDD BHFDXAHR RYRQ H CP LDIRQVE! DQG\HWBP HON Z [\ \KH YDURXY
I LQJ DAKRIMEY D/Z HIDVAKDQIHVIOW, @ V UIXDIRYDGSUFHHOABHHL RM 3, FRP H7O K 1RUIXURHUGVAAMROR RUXGHMIOW SRR/

SROFHMADIRYY R &UHAWDQG 90MGQHA/5 N ) LODGFLOOLQIMKP HOW WDASRMOIIED \KEMPANKY R FRIAHODIRY/ R FUAVIMI FRUMASUCASDID R FDK RQ G-BRIWZ 1\
I LCOQRDOLQMMIRYY Z KIFK P D H FHHG) HEHIDD  FSRUWQUKUDGFH &R SRUDINRQ LQXUDGFH @P LW & RGFHADIRQY R FUHAVIMN Z 1\K UMSHRAUR WHFHYCEGY DUH QP LG SUP DUO R

UHRHYDEGVI URP DARP RELGIP D4 CRXUAY \RBIX) C5SUR LP DAD P LAIRQDG P L@RQDN HHP EHJ DG UASHAHD DOG UHFHYDEGVI URP | LA
QAR Z KIFK LQFOGH P D4 CRMBUDLADAG FOSAYH 1LCQDQFH FRP SOQHY OQG FRP P HADO EDQNY. DQG \KLLG SOV Z DUDQWY DOG LOXUIDGFH SURSEWSIRIGHY \RBIQ
CSSUR LP DA P LAIRQ DG PLAORQ DN HHP EHU DG ASHRAIYHD : HZ RN Z W D MQIG! \MLG SOMV SURIGHUIRUWH P DVUW R RAUH \MIGHS

Z DUDQMY \HYLFH FROMFW DG RKHUD WP DNASUIRGAW &UHEWIM DUMCQ) |URP \MDEH UFHYCEGY | URP FRP P HIADOPARP HY IV UBFEG B WHOUHQ® BHUR PXMRP HY
FRP SUMCY \KHWDGH UHFHYCEGY EDDGRY

- HOH\XEWMAAR DFRCFHOMMROR UM IQWHHYHAR | LCDGALOOGMMAN RURKNHUDGYHYH HHQVUHDMG\R DD R WHDARP RELGIP DX CRMUAYZ KRHI UDROHE G-OBLIKLSY
D LGFOGHS LQ RAUBDQG SRWRIR %0 :  CAFRXQAG IRU DG R RUVABDUABODARP RMH GDBUKS UWHHV DVR ' HHPBHU 05
UAGHRRAHD DGO HIFHEV| WDGFKIMAY CFFRXQMS | RU DG R RURIOHTCDRP RIYHGDBUKLS WYHHVD/R * HRH-P BHU DG UAG-RARAHD
;. HSXUADHRXUGHZ YHAUEGBILOMHRY 1URP YOURXY DXARP RELG! P 00X CRAMUHY DARH SUYDIAXY SUFHY DYDOEGIVR DO WDGFKIVHG G-DBLIKLSV |, Q DEAURY Z HILDFHD SRURQR
RAUQHZ. DG XVHS YHAFBILQYHORY Z 1\ P 00X CRMUHUDH LIDAG FSWH | LQDFHFRP SIQHY 2 XUUAKAOVR RSHIDIRQY FRXG EHDGYHYHD O HAMG B! \WH P DX CRMUHTLTELON \R
XSSO RXUGHIBLIKLSVZ 1\ DQ DEHDOM\KSSD R G YHUEBILOMHIRY DO UHIAG | GRUSDQILDCAQ) : HOOR KDYHFRFHMDIR)/R - UM UHIDAG \R WHJHRIUSKLE P ONHVLO
Z KIFK RAUG-DBLKLSV RUMIRIY RSHDM &KOQH/ 1Q RYHIDHRGRP IF WABODARP RWH RUBIXORY  HMURP HIWLQ RH RUP RIHR \KHVH P DNV FRX@S DOYHYHD [P STRAIRH

UHXOVR RURSHDMRY
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) LQDQADO, QXKP HOVDQGO DI IMY - $VR ' HRHPBHJ DG \WHIDUYDOH/ R RXUINCDCADOIQMKP HQV [FOGQQ) UHFHYCE®RY (RMY WHHRHYCE®! [ URP
I LQDOAH FRQAEAV CRMYSD CEG! | BRRUSDIQ \WDGH CARRXQVSD CE® DG ERURZ 1QV XQGHURXUYDUCE® LQMIRNIDM FHAWCHOWAY DESUR LP DIMG WHUFDWY LQJ YOOHY GHHWHWR
CRIWR P DXIMW RUH IMMFHR  YOUDE®! LOMIANIDMY \KDALSSUR 1P DM SUHYOMQ) P DNANDM/ 6HH1IRM - 3) QU9DDHO HOWKUHP HQV' | RUIXUIRHUGMVAXWIRQR WH I QUYDODH
DOGHIW 1Q) YDOHR RXUIL] HSUDMMEQ WP G-EWDRG RKHUINLCDCADOQWXKP HOV

* HKDYH YOULEBH QMBWADMG-ENGFOG Q) WHCRM/SD CEG | GRUSTR 5 HYRYIQ &UHAVY CAMIV 0 RWDIH) CAAW DQG6(GHIU) CAMN WDA SRHXVR UMV DXMGE
[ORMIIRYY 1O WH XQ@EHDLQ) LOMBWMDM © H FXUH® P DIH LOMMADM UM B HIMIQ) LQR LQMIAWIDM FD5 DIUHP HOV 7 KH FRXQMEDMAY \R RXU LQMAAUIDM FO5
DIUHP HQW DU MU H | LCDCADOLQMMNRYY KRZ HYHU Z HFRX@ EHH SRHG\R GWIQWHHYHIAR QRO SHURP DOFHE DO R \WHHFRXQMSDMHY 6HH I XUKHUGVAAMRQLO 1 RM
3/ RQ THP ' HEW

$OHIMQ) : HH SHOHOGHMIQ) FRIVIQWHSHIRGLGRUHG GHAR HIHS FRRSHIDYH P 04 CRMBHUFUHEWARDAS-SURHOAHP EXWHP HQVI ROVGHALLLE LGHOIVICE®I DG
LGRS HMEDDGHWNQ) FRIV $ GYHWIQ) H SHOH CP RXQMS R CBSUK LP DM P LARY P LARQ DG PLARY IRJ DG WASHRANHD DG LV
FOWI LHGLQVHIG)  JHIHDODGG 0GP LQMADYHH SHOAYLOWHIFFRP SO0 LQ) FRORIEDAG\EM HOVR RSHDINRY/

: HKDYH FRRSHIDIYH DGYHMYQ) UHP EXYHP HOADIUH-P HON Z LW FHEIQ DARP RELG! P DX DRMUHY Z H UHBUHZ KHUH DI UHHP HOW UHTXLLH XV IR SURYLGH WH P DX CRMUHU
Z W \XSSRWRUTXDN LHG CRXDODGYHMMQ) H SHOEWUY LOR GH AR UHRHYH UHP EXYHP HIMQEHWH DI BHP HOV , WY XQRHWEQ Z KHRHURUGRAZ HZ RXTS P DQEIQWH\IP HBYHC
R DOHMYIQ) H SHIEWMUA UL \KHH P DX CRMUHY QVFRQMKHS \WHUFRRSHIDYH SURIUIP V & RRSHIDAYH P 0K CRMUHUFBHAW FIDAI LHS DY DO R VAR DOYHMMQ) H SHOHY Z HMH
DSSUR LP DAMD P LARQ P LARQDG P LAORQIRJ DG UASHRAYHD

6HIPHON,QRPDIRD ) RUSXKSRA/ R UERWY | LCDCADOFROGUR) DG WXV R RSHIDIRY Z H KDYH GHMP LGHS WDAZ H KDYH WUHH UERMIEG VP HOV.— \AH
) DFKMHG' HDBUKISVEHIP HW  \KH ( FKRBOIN6HIP HQVDQG  \WH 3RZ HYSRWGHIP QA7 KH) UDCRAVHS! HOBLIKLSV 6HIP HOABIRYLGHY FRP SUHKHOUYH \DBV DG \HYLFHY/
FOQQ  \DBVR ERNGY DGXGAWOGOKWKANY ) I H52 SHDIRY/AWMEY OG5 ), VHYFHVI RURXUIXHN 7 KH( FKRBOUN 6HIP HQAHTY XVHG FOLY DG QUKW
WUKFNY DG DUDQIHVAMLLE SOMY ), SURSAADBY | RURKUIXHVLQ SUH RZ QHG YHKLFG \GHADDY WARIOBFDARYY DG GRHVQRAR | HUPXWRP HUICALQ) ) 1 H52 SHIDARQV\HYLFHY 7KH
3RZHIGRWGEHIP HVRIHYIXHW  \DBVR ERK QZ D5 XVHE SRZ HISRW YHFBY \XFK D/ P RRUA FOV SHYREOZ DMADVG DDWIDQ YHIFRY ) [ H32 SHDIRY
ALY DG ), \HIYIFHY $ @AUBHVHIP HQVIHHID RSHDMIGE-SHGHO® R RHOGRKH Z WW\WHH AHBIRQR FHYBIQKDUHG ECAN R LFHI XQRIRQY DG FRER DMRYHKHIG
FRIV ' XHVRURXQAQ) \HIP HOABYHO LDGADOEMUP D QRAKP VR FRORIEDMG XV

( DUQQIV3HJIBKDH  7KHFOBXOMRQ R GOMWS HIIQIV SHIMKDUH FROUGHY \WH SRMMPOAOMYH HIHAAR RAMBEQ) UAKIRMS VRN XQW UMRRMG WHFN [ 0.6/ DG
RN RSINRQY J UDQMG XQBHUB RQFTY WRFN FRP SHODIRQ STV DUG00. QR | RUHMIEG! AYIGHIB/ SOGROVKAK [ DB/ 7 KHRBOAOMYHH I HAAR \WHHRANBAQ) HIW [ DB/

ZD/ PIGROWOW  PLORQWOWDXG P LARQWIMYVIRU DG UASHRIYHD
YBMGHNS FTXMURQVDQG' LVSRMRQY
$ FTXMWRYY

CXUQ LQDDH I RWR H SOUG00GAYHMI RUBMGAN Z HIFTXUG | LYH EXMQHMY LQ RXU) RS HIBUIKLSY 6HIP HQADGG Z HH LY. DGHG RCH | IDGHOAHIQRXU
3RZ HISRW6EHIP HQAZ KIFK Z D/SUMRA® CQDARRU] HG VABICRABING GWMULY 6RAK’ DNRID 7 KHEXMGHAY CFTXUHE LORXU) IDRAVHS' HIBLKLSV6HIP HWZ HH- DIX0U/ DG
5RYHU/ RV$ QIHBY - IXOU/ DQ55 RYHUL HZ SRVWAHIFK - DIX0U/ DQG5 RYHUBDD-RH / DQG5 RYHU3DDIEHID DOG- IX0U/ DG5S RYHUGDQN0 RQFDI RUDDDIJUHIDMJURN SXUFKDH

SUWFH R C5SIR P DMD P LR 7KH DBFDIR) R WH DIJWIDM JURW SXURKDH SUFH LGFOGHS IQYHQRY R CBSUR LP DAMD PLARY SURSHW DOG HIXSP HWR
D5SIR LP DMD PLORQ JRRZLOR [5SR P DMD P LARY |WFKMVHDAHNVR C5SUR LP DMD P LRQ RMUDXMHNR CBSY [P DAMD PLARY WKWR X\H
DAHVR P LOR) GDHICEONMVR P LRQ DOGRMHUICHONY/R C5SK IPDAD P LARY

7 KHOFFRP SO0 L FRORICDAMG VAP HOV R RSHIDIRQY LGFOGH UAYHXH DOG HOL.QIV DAEXEEG! VR \WH EXMCHARY CFTXLHG GAUQ) R CBSH LP DAD PLARY

DG PLORY WASHAHD $FTAMWRY FRAV UFRIQ] H5 DY DQ H SHOH 1O \KH FRORIEDAG WEMP HOV R RSHIDIRQY UHDAG \R WHH DFDAMRY/ Z HIH LP P DMIDD
$ GEAWREDD WH \RBDP RQAR JRRE LO@DJG RMHULQEILEGY | UDFKLVH DAHV 1URP \KHH CFTXAMMNRQY WDALY H SHRAMG R EH GHOAUEG! IRUM - SXSRWY UHIDAG \R WHH
DFIXMUWRQY/LY OSSR 1P DMD P IEIRY
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7 KHIRTRZ 1Q) XQAXAWGSIRIRP DWWP P DY SIWHWFRQRICDMSLQ RUP DNRQDVLL \WH CFDXAMMNRQY KDG RAPXUHG RQ- DX

<HU( Q5" HHPEHJ

QP lGRY
5 HHXH
,GFRP HEH R\ H/

XU 1Q DO HIRYWR H SDQG DG @YHMI\ RUBMQHN Z H CFTXLHG IR BXMGHMY 1Q RXU) UXRAOHE HIBUKLSV 6HIP HOV1 RW 3RQOAORYR DG $ XA 1 HZ
2 BODY $ GAURDD Z HIFTXUWGRHEMGHY FROMIY R R GFDIRY/ LORXUSRZ HISRWEHIP HOMD RRUA FBVR &KDMRMOG0 RRUA FBVR * UHQERR 7KHDIJUIDM
JURW SXURDHSUFHR WHBXMGHMY LFOGQ) LOHORY CFTXLUHE DOG\MEVHTXHO® I XQE-GE | GRUSTQCRM/SD CEG! Z D/CSSF LP DAD P IEIRY ) RUL RW3RQMRYR
Z HSXUADHG \KH WP DQQ LQMMINKDAZ D/ SUMBAD CFFRXQMS | RUXQEHUWH HIXW P HARG 7 KH SXURKDH SUFH R WY CFTXMMRQ Z Dy DERFDAG EDHG RO LQRIP DIR)
FXUWHQ® DYCLOEGIVR \WH VD) LEB DQG LI LEG DN DFTXLUAS DOG QCELON DAXP HG XM LQJ \WHWRAN CFTXMURQP HARGR CFFRXQIY) 7 KHIFDAMROR \KH WP 0QQ

LQMMNBUVOAG P LARQR \KH\RDOD)J U DMJIURK SXURKDH SUFH DOG LGFOGHG LQYHDRY R CBSUR LP DAD P LARQ SURSHW DQGHMXSP HYAR [5SIR LP DMD
PLOR) JRRZIOR 5SIR IPDMD P LAIRY |WIFKIVHDMVR P LARY WOOHABMR CSSIR LP DM PLR) RM-UDMAVR 59K IPDAD P LARY DGRMU
HONMV/R SR PDMY  PLAORY ' XH\WWHIFDOAMROR \WHUPDQQ R IQMMWZ HKDHUFRIQI HSDJOQR P LARQRQWHLQWIOLQYMWY HWHRGS 7KH
DIRFDIROR \WH UP 0QQ) P LARQR \KH \RBODIJWIDM JURW SXUKDH SUFH R \WH IR RMHUBXMQHAHY LFOGHG LOHDRY R CBSWR 1P DAMD P LERQ WKAR X\H
DAHVR P LERQ SURSHW DQGHTXSP HOR [CBSUR (PDAMD P LARY | FKMHDAHVR OSSR IPDMD  PLARY JRRZIOR S (PDMY P LARY UOCHMUMR
OSSR IPDMD  PLERQ RMHUDAHVR CSSIR IPDMD P LAIR) GDHICEOW/R P IRQ DOGRNMHUICHONY/R C5SH IPDAD P LARY

CXUQ) Z HOFTXWHG RHBXMQHY FROIMMY R |LYH GFDIRYY LQ RXU3RZ HISRW 6HIP HOARUDQ DIJUHIDM JURW SXURKDH SUFH LGFOGQ) LQHIRY CFTXUHG DG
VEHIXHO IX@EGE | GRUSTQCRM/SD CEG! R CSSF LP DMD P LERQ 7 KHDIRDARQ R \KH DJJ U DM J URW SXUFKDVH SUFH LGFOGHG LOMHORY R CBSUR LP DAD
PIARY SURSHW DJG HTIXSP HOMR  CBSWR LP DAMD PIARY |WFKMVH DAHNV R CBSUR LP DAD PIORY JRRZIMR CBSK P DAY PIERY WDOHNBM R
DSSUR LP DAD PLCIR) RKHUDAAVR DSSY IPDMD P LARY DGRM-UMTEMNVR [5SK IPDAMD  PLARY

5HXOV R DFTXUHG GOBUIKISY DUH LGFOGHS 1Q RXUCAFRP S 1) FRQRIADAMS WP HQV R RSHIDMRYY FRP P HAQ) RQ WH GDM R DFTXMURY 2 XU DFTXMWRYY DA
CFFRXQIG | RUVKAK WDAKH DAV CFTXLUHG DG QCELOMAY DRKP HG DUH UFRIQ] HG DARHUDFTXMMRQ GOM [ DUYDOHY Z W 0D H AW R \WH FROUGHIDIRQ W HUHG RYHUWH
HP DAG| DUYDOH/R WHLGHQWLCE® GRADRHV CFTXUHE BFREHE DY JRRE LOD* RREZ LG D DAHABSUIAHNY RSHIDNRIOK GHUILHY DG | XXUH HFRGRP LE BHH W DUMQY |URP
RKHUDAHN DFTXULHG LQ D EXMGHN FRP ELGDINRQWDADUH QRAQAYIGOD [GHMVIHS DQGVFSODAMD UHFRIQ] HG 7 KHIDUYDOHR  RXUP DA CRMUHUI UDGRKIVH W KW DHGHMP IGHG DY
R WHIFDOMROEM B\ QVARXQIG) WHSURMRMS FDK | BZ VAGHALLE R HOFK T UDQRKIMVH 7 KLY DD MY LGFOXGHY SURRAMG UHYHH SURWARG RSHDIG) P DULQ DAVFRXQADMY DOG
HXP DAV LOWHAVFRXQADMLCEXN DG UAMGO0IURZ K DM/

" DSRIMRY/
CXUQ ZHAVSRHER RGHP 1G @CHLP SRWUDFKIMHG GHIBUIKLS DG WP LCDMG RGH GRP HANE | IDGRKIMVHG G-DBUIKLS DQG RIH SRZ HISRWG-DBUKLS 7 KHQAVSRIOR
WHP LG @CHLP SRWUWIGHOVHG G-DBUKLS JHHDMSQHAFDK R C5SH IPDMD  PLARD ' XUQY ZHWP ICDMIR O] X [ IDROMVHEGHOBUKLSVDQGAVSRHGR \ERP IG

QCH [P SRWUDGFKIVHG GHDBUKISV 1Q DEAWRQ\R FRMQ) WH P 0QQ) VFYH 1 RWZ HM0 RBUSRYNIRUA Z MKQ \KH ( FKR3DIN 6HIP HQAV7 KH GVGRIDR I P LG @CH LP SR
IUDGROMHG GHDBUKLSY JHHIDAG GHAFDK R CBSWR [P DAD PIARY 3UHWY W IRU1 RWZ HIN0 REUSRVWBLA IFOGHS 1Q FROMXQ) RSHDIRYY |RUWH \ HLY HIG-G
CHRPEHU DG ZHH  PLORQOEG P LEIRQ WASHRIHD ' XUQ) ZHAERHGR RHO{ XY IWIFKMVHGGDBUKLS RCHGRP HWE | IDCROVHG GOBLIKLS
DQGRHP LG CH P SRWUDROVHS G-DBUKLS Z KIFK JHHDMG GHAFDK R D5SUR P DMD PLARY , QFRMQRIRDZ W G-DBUIKLS GVSRMRYY Z HKDYH DIWHG\R LGP QI
WHEX HYI U FHAEQ CCELOWA/ DG FRUW UMY 1URP RSHIDARQY RUHYHQNV \WDANRFRXUBG SUR VR VOB EXWZ KIFK P D RUP D QRAKDYH EHHONGRZ Q DARHWP HR \DB! LFOGQ)
HOYURGP HUOIDE MY DOG CCELONA UAKEN) | URP \KHELMFK R UBUAHEIRQY RUZ DUDQIY P DGHXQG-UMWHDI WP HQNV 6HH1RM  3&RP P W HOV DG &RMIHAHY [RU
I XUHUGVAXWRD

,QWHRGB@Y FRXAUHR BEXMCHY Z HHYDOOM RUGDBUKLS 1 IDERMVHY [ RUSRME®R VSRR EDHG RQ YOURXY DM LF DG SHIRWP DFHRIWID $VR ' HRHP BHJ
ZHAGRMKDYHDY GBUKISYFDMILHEDYKHB I RAMIB
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2Q-XH Z H DORXGHHG D SO \R LQEH LAWY \KSHIG RSHDIRY/ DAHIKW FKR3ON GFDIRY/DQG  UHIDAG GHIVHY BX AHOMY |, Q DEAURD GAUQ) \WH \KLG

TOWMUR ZHFRHE \WUH 1 RWZ HIN0 RRUISRWEUH RZ GHG GRDIRQY Z WLQ WH ( FKRBOUN 6HIP HOW, Q FROGHAIRD Z W \KHH FRKUAY 6RQE UFRGHS D KO H \RTIY

OSSR LP DMD P LR GAUQY WHVHFRQG TXOWUR 7 KVFKOUHIGFOG-GLP SOUP HOVR P LARQUADM\R | | HGDAHN P LARQUADAMGR WKAR XVHDAHV

sse) P LARQ HDAG R AFDHXHIFUOY P LGIRQ UHDAMG\R GDHH IWAKDIH/ PIARQR IQHORY YODODMRQIGWWW HON DG P LQIRQ UHIDAG R VHYH.DGFH

*XUQ) WHWLLG TXOWMUR ZHUFRGGOSSK IPDMY P LARQLQ DEANRDORKOL HY UHIDAG R \WHHWRUH FRXUY Z KK LGFOGHS P LARQR GDHH IWAKOLIH/DXG
P LARQUADME\R \HYHIDFH

, QWHI RAW TXOMUR Z HUFRGGI [ HEDAHADG WKWR XVHDAHVLP SOLP HQNKDLIHVR CBSWR [P DAD P LARQI RAWH( FKRBOUN 6HIP HQW, Q- DO
Z HFRHGWHUP DQQ) VHYHDL RUKZ HW0 REUSRVWARLIY

, QHRRUH/DQG5 HIWG 1 RM/3D\ DEG ) GRU3MQ
, QHQRUH/FRQIVR \KHI RTBZ Q)

" HHPEH) ' HRPE
,QP IRV

1HZ YHAFBY
8 VHG YHLE®BY
GHYFHEIHY

30W CARHARUHYDQGRAHU

, QHRLLY

6HYFHGOHIQMORY LGFOXG OSSR LP DM P LRQDEG PIOROD/R ' HHPBHU DG HHPBEU UASHRIHD UHDAGR YHKLEGY \KDADUAH
GDHGAELAD |URP WH P DX RMHURQ D\KRWIMP EDLY $ FRUASRIAQ) CCEON IV IFOGHE Z MMOQCRM/SD [EG | GRUSTD  \WDGH RQ\WH DFFRP SO0 LQ) FRORIADAG
EDDFH\KHV

: HILDFHDOR RAUGHE. DOGAHIEQR RAUXHG YHFBILOHORY \MURXIK WEQEE] H5 | GRUSOR | CAOMYZ MW HWH  FHVEQP DA CRMUHUFCBAYH I LCDGRH FRP SDQHY
RJ DV QEFDMR P D4 CRMBUDH LADMS FOBMYH | LQDGFH FRP SOQHY DQG FRP P HIADDEDQWY : HDBR XVHWHH | GRUSOR | CRONYR | LGDFHWHDFDAMWROR G DG AHMNQ
XVHG YHKLFGH LQHIRY DV SDWR CFDAMMRY/R G-OBUKLSV 7 KR | GRUSDQ | CRLOWA DH GXH R G-P DG DOG PAUHQ® B-DULQMIAMDAYDUCEG! DAY EDHG RQ HWWHURCH P RO
7HP 62) 5 RUSUP HSOVDQOEAWRIOSHIG G-5HIEQ) ROWHGQE-UDUDIHP HW7 KHZ HIKWG DHIIHIQMMADMI RURKUQH. YHUF®! | GRUSTR| CAQNYZ DY

sse} IRU 05 UASHRRAHD 2 XUI GRS QMMM SHOH UHDMG VR \WH Q. YHUFB! | GRUSDQ DUDQHP HONLY SDMID R IVFAR TP RXQIV UFHYHS | RP
P D4 CAMMY IQWHIRP R | GRUSDQ DAMMEFH FEBMIT HG LQLQYHRY DQG FKOLIHG DIDQWAFRWAR VDBV Z KHD WWH DARADAG LOYHORY V\RTS ) RJ oG ZH
UFRIQ] HEDUHAIRQIQFRWIR \DBVR CESY [P DA P IEARY P LRQDGG P LERQ WASHRMHD UHDWG\R P DX CRXUHU GRUSTIQDAMETH

7 KHZ HIKWMG DYH.DI HLQMAIDMI RURKUXVHG YHCUE®BH GRUSDQI CRONZ D/ DG IRU DG UASHRRMHD

7TKHQZ OJ5 XVHG YHAFG! | GRUSDO | CAOWY DUH FRIDMED HG B YHKLFG LOMHRY R \WH UHBYDQAG-DBLKLS \KEMADY 7KHQHE DOG XVHG YHUE® | GRUSDR | CFLOMNAY
FRQEQ D QP BHUR FRYHIIQN LFOGQ) [PRY RKHY FRYHIION WAMAWY XV Z LK BASHRAIR WH FUDIRQ R @HY/ DQG FKOQIHY LQ RZ KIS RILFHY DG NH P DQIHP HY
SHIRQHD:  HZ HHLQFRP SIDFHZ W DOR \KHHUWMMAYHFRYHIDQVDVR ' HR-P BHU

6RQF SDMASDAVIQDSIRIUP Z W W\ QRFDAS | GRUSDQ GG-UZ KHHQ 6RQAF P DQEIQ/ D G-SRUMEDDIGRH Z 1\ \WH GLE-UWDADGY LOMMMEDHSE RO DY IBHE XSR)

DM 7 KHG-BRIVEDDIFHZ D/ P LRQDGG PIORQDVR ' HAPEHU DG UASHRRAHD DG LYLGFOGHELORKMHURXUIHIADAHVIQWH & RORICDM YD

BKHV 7 KHIQMMAMBFHYHE DV DUAKXOWR \KY G-ERIMEDDIGRH LY FIDL LHG DY/ D UBANRQLQ QMW SHOH | GRUSTIQLOWH IFFRP SDQ LG FRORIEDAMG WP HOVR LGFRPH ,Q
DG WHUBAENRQLOLQMIWY SHOH | GRISTQZ DV/OSSH LP DAD P IERQ P LERQDG P LEIRQ WASHARHD
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3URSHIV DQG( TXLSP HW
BURSHW DQGHISP HQMHARQIMVR \WHI RTZ 1Q)

' HRPEHJ

/ DG
YX@QVOGLP SR HOV

) XUV 11 \MUY/DQGHTXSP HV
&ROAKRIROLOSIRIUAN

, QP AR

7RED DR
[ RV OFRXP XM G-BUHHDINR)

6XBRED
/ R/ DWHNVKHG | RADBA

SURSHW DQGHIXSP HQMHN

SO LHELORKHUPUHMDIMVLOWHIFFRP S LQ) FRORICDMS EDDFHWKHV

, QMIMAFCEMI] H3 LQ FRMGRIRD Z W FROMKAIRY SURWAN DG \R\E OHGYHERSP HQZ DVISSIR IPDMY PIAR) P LARQD®G
WS $VR ' HHPBHU FRP P L\ HQWI RUI RO FROAMKRNR) SURUAMRBBGECSSIR LP DMD P LEIRQ

CXUQ oG SURSHW DOGHTXLSP HYAP SOUP HUWAKDLIHVZ HHUFR GG DV QRMGLQWHI RTBZ Q) \BEG

) IDQRKIMHG' HDBUWKISVEHIP HQW ( FKRBDLN6HIP HQV

PLARQIRU sse)

&RQRICDMS

<HU( Q&G' HHPEHJ QP LarRy/

2

SURSHW DG HIXLSP HOAP SOILP HOANRKDUHY LQ ZHHBSSK P DMD P LARQ Z KIFK Z DV UHIMG R BHDOHWEBM KHG | ROVOB |, Q

DG LPSOWP HWAKDIH/

Z HHHDMS\WR\KHFBRXUHR  FHIMOQ( FKR3 DN DG 1 RWKZ AV RRWSRIWWRUAY DG WWH CEDQERQP HOAR FHIBQ FROUKRNRQ SURVAVLORXU) IDRKIMVHG' HIBPKISVEHIP HQWV
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* RREZ LODQG, QEQILE®IS WHN

, QLAFREDFHZ WS FFRXQIY) 6\BIADG/&RALIFDIRY 3$68° 7RIF 3, QEQILEGY * RREZ I@DQG2 WHJ Z HWWAIRREZ L@ RULP STILP HQADABDIWIQROD DVR $ SUC

R HFK\ HIU RUP RIHI UTXH® Ll LQAFDIRQYR P SOILP HQMW LVAV7 KHS 68 DOR WIRMAKDAL DQHMY GHMIP LGH/ EDHERQDQDIAAP HOAR FHYSQ TXDIMBAYH | CRELY KDWY

QRAP R ONHD \WDQ QRAMKDANH | UYDOH R D USRI XQWLY GW \KDQ LW FDUY LY TP RQAKHD D TXOQIBAYH JRREZ LEDLP STILP HMMIALY XQHHADY : H HYDODAG RXU

) WDGFAKOMVHG' HDBUIKLS 6HIP HOAG-SRIM) XQWRQ D TXCIMAMYH EDUY Dy \KEWBQMIORXKLRQH IKMG EHE HHO \KH FOBX @A | DLUYDOH QG DARADMG FOUWY Q) YOOHYLQWH SURA HU

HYDODMRQ DOGWHHZ HHQRAID. P HIQQI XOHYHWRUMMHIB/ Z KIFK Z R\ QULFDQ® HRGHWMYFXKLRY © HHYDODAMS RUSRZ HYSRWEHIP HQABER Y XQWRQD TXOQIIMYH
EDALV

,QSHIRP Q) \KH TXDQUYBAYH WAXALQ \WH 3RZ HYSRW 6 HIP HQA-ER WYY XQWRULP SOUP HOAR JRREZ LA Z HSUP DU XVHG WH LGFRP HISSURIFK P HKRG R YDODIRQ WD
LGFOGH \WH QVFRXQMG FDK 1BZ ' &) P HKRG \WDAXIM] H/ LGBXW [FOGQ) SIRVIRMS BYHDY P OULQ WP LGDOIURZ W UDAY GMVARXQAUDAY DQG D P DUNHAFCSAMIT] DARD
UHFRGAIDRD

: HFRP SBIAGRXUDGXOOP SO HOAMMMEY D/R $ SUO DQGGHMP IGHE\WHHZ DVCRLP SOLP HWR JRREZ L@IQHWHIB SR XQWAYTODAS

,Q HYDODMY \WH UFRYHIEQW R RAULQEH LQW QYHS I UIGFKVH DAHN Z H XM HG D P XAYSHIRG H FHV HDQQIV P HKRG 20 3( (0~ P REDXQ) XQREVHLYTE®! LCEXN
/ HYHD  \R HXIP DAM\KH | DUYDDH R \KH | UDGRKMVH DAHIV I RUHIFK R RXUIUDGRKOVAY Z WK UHFRGHG | UDGFKIVH DN 7 KH \LIQU LFDQADKAP SWRQVLQ RXUO 3( (0 P RAHOLGFOGH
SURWRMG BYHMH SURWRMGRSHIDICY P CLILQY DAVFRXQADM DOG HMP DAV LQWHAVRQADMLICEXNV DG WMGODIURZ W DM © HFRP SBIMG RXUDQDCOLP SOILP HYWMIY D/
R $SUO DOGCHMP LGHS\WDAHYHIDOR  RXUI UDGFKVHDXHM]| CUYDOHY/AG CRA FHHG\WHFDUY 1Q) YOOHY AN LODQRQ FDK SUHVY 1 UDGRKVHDXHNP SOUP HOVKDLIH
R P LQIRQ \R WHBXFH \WH FOU 1Y YOOH \R 10U YDOH DV R $ SUO $IMJWH HIHFWR P SDIUP HWAKDUHY \WH FOW Q) YOOH R RXU I UDCRUVH DXV \RBBEG
DSSUR LP DAMD P LARQDN HHP BHU DOGLVIGFOGHELQRKHULQQI LEGI DAVHV CHAQWHDAFRP SDQ Q) FRQRICDMS EDDRHWKHIND/R KK GDM

7 KHFKOQH/LQWHFDW Q) [P RQR JIRRZ IQIRMH\ HIUHEGG =~ OB ZHHDVIRGZV

YJUDQFKL
‘HDOH
6H

HG
UVKLS
JPHQ

\

Vlf/ v (FKR3DUN 6HIJPHRRWHUVSRUWY 6HIJPHQWWDO
, QP AR

%DODQFH DW 'HFHPEHU 2

$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV

SHGXFWLRQV IURP GLVSRVLWLRQV

BULRU \HDU DFTXLVLWLRQ DOORFDWLRQV

%DODQFH DW '"HFHPEHU

$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV

SHGXFWLRQV IURP GLVSRVLWLRQV

BULRU \HDU DFTXLVLWLRQ DOORFDWLRQV

%DODQFH DW 'HFHPEHU

(NN B SR VR V) R VRN

1 HWR CFP® XDMSIP SO HWRMYR  BIIRQDGG P LARQUADMR WH) IDROHS' HIBUKLSVEHIP HOADQGWWH( FKRBOINGHIP HQMBMSHRYHD

* XUQ) \KH TXOMUHDGHG6HBWP BHU Z HIGHQNIHG DY HURUUHIDAG R \WHJ RREZ LADARADMS Z W WHSXUAKDHR - FHYEIQ! IDFKLVH DIHVIQ DEXMCHN FRP ELCDIRD
LQWH\ HIUHIGS' HAHP BHU $ VDUAKOVZ HUFRGHGD P LEIRQ DOV HAR JRREZ LR SURYLGH RUGH HIMGLGRRP HWY CCELOWY
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7 KHAKOQHY/.QWHFDW Q) [P RXQAR | IDQROHDRHVIRU. DG ZHHDVIRT®RZV

JUDQFKLVHG '"HDOHUVKLSV
BHIPHQW (FKR3DUN 6HJPHRRZHUVSRUWY 6HIJPHQRWDO
, QP AR

%DODQFH DW '"HFHPEHU 2
$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV 2
%DODQFH DW '"HFHPEHU 2
$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV 2 2
5HGXFWLRQV IURP GLVSRVLWLRQV 2
5HGXFWLRQV IURP LPSDLUPHQW 2
%DODQFH DW '"HFHPEHU 2
/ RQ 7THP ' HEW

/ RQ WP GENVRQMVR WHIRTBZ IQ)

HHP EHJ ' HHHPEHJ
, QP AR/

5 HRNQJ &UWHAVY CROWN 2 2

6HQRU1 RiVGH WH?2 1 RW

6HARUL RW/GH WH?2 1 RW

0 RMWDJH) CAMN DG6LGHL) ROV
0 RWDIHQRMARILCDFHFRP SDQH/ 1] H3UDM EHIUGQ) LOMBINURP R
6XERID
" HENAMXOGFHFRWN
7RECGEW
1 FV/EXUHP DXUMEY
/ RY \MP GEW

7 KH LOMMDM RQWH 5 HYRVLQ) &AW CAON DVGHIGGEHRZ ZD/  EDAY SRQNCERYHRHP RON S GYVAG 7HP 62)5 DV GHLGHS LO\KH &UHAW CHONY DA
C P EU DG EDUVSRQNIERYHRHP RQKS$ GWMG7HP 62) 5 DV HHP BHU

7 KH LQMMAWDM RQWHO RMWWOIH) CHOWV OJG 61G+0U) TARON HFK DVGHIQGEHRZ ZDv  EDIV SRQVIERYHRHP RO S GWMG 7THP 62)5 DV GHIGHS IQ HIFK
ICROWV DN HH-P BHU 7KHLQMMWNDMROWHO RWOJH) CROWZ DY EDIYSRQNIERYHRGH P RONS GXVMG7HP 62) 5 DNV HHP BHU

) XUHP DXUMHR & \WP G-EWIHDYIRBZ V

3UQASDO
<HU( QQQ)' HHPEHU , QP LR/

7KHHW
7RED
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&UHAVY CAOWHY

2 XU&UHAVS JUHP HOAVRUILQDD AMGDYR $ SUO HOMIGIQRE [P RY RKHY WHERP SI) DGYONR $PHIFD 1 $  DVDEP LQVADMHDIHWVDVIP HIG-G\R
DM \KH3 & UHAVE JBHP HQV - SURYIGH | RUD M QAFDAG UYRVQ) FBHEWEAMY \WH?5 HYRYIQ) &AW CAMN DG QAFDAMG G DQG XVHG YHKFG! | GRUSDD | CAOMY \KH
3) GRU3MY) CHONY DUG WWIHKHUZ W \WH5 HYRVLQ) &UHAVY CRAOW \KH3 &UHEW CAOMY 7 KH&UHAVY CAOMYDHIXOIMGE WHERP ST DOGAHMIQR IW\KEMGEDUHY
DQGOHVHXWGE. DSBGEIHR \XEWIQNED DOR \KH.JXDUIQRLA DWVHV \KEMAMR FHIBIQH F-BIRYY [FOGQ) | GRUSDQDIWHP HIVZ W YDURXY P DX CRMUHUDH LDAG FOSWYH
IWCOGPHARP SIQHY

2Q0 DFK Z HOP HOGHG DG UWBAG RXUS UHAVS JUHP HOAWHE 61 W & UHAVY CROWS P HIEP HQV R H \WMIGWHP DMUW GOMVRO0 DK Z 1\ DQRSWRQC
RH\ FOUH \WOMRQ 7KH 61[ W &UHAW CROW $ P HIGP HQNGFOIGY WH DIJ U DM FRP P LW HOV R BQRQ DG LFOG D) CFFRERD | DM DIFZ 1Y | RUDQ LGFUDH LQ WH
FRPPLMWHINR XS \R P LQIRQ DIRDAMS BHEHHD WH \WWUH | CAONY RQ D SIR UMY EDAY 8 QAHJWH 61 W &UHAW) CRAOW $ P HIGP HOVWH 5 HYROLQ) &UHEW) CRON
FRP P W HQWDQ GH\MHUEH U BE-GEHBZ PIORQRUFRQIMR PRIMWID R WHDIJUIDMARP P LW HOWVXQEHAKHE BEVS JUHP HOV

,QDEAMRY WH6L] W &UHAVY CRLOW $ P HIEP HONGRBDHG \WH XQUMEMG EDNHVRUTXOUM® AYIGHG/ I RP R SHAKDHR TXOWLHS FCEMIOWRAN SIRIGHS
DEAWRIOI G] LEMN |RJWH &RP SDQ R P DNH DAHAVDBY OJG WBXUADHY R LW TXOX IHG FEBAIDMEAN WP RYHG \WH FRQRIEDAG @IXAW (DR FRYHIDQNV DG RO LHG \KDY
3$ ARG 7HP 62)5° DV/GHIGHSIQWHEWEYS JUHP HOVLYIGFOMYHR D EDUY SROQNFBHEWSUIG DANWR HAS P RXQNRAMBIEQ) XQG-WH & BHEVY CAONY E-DULQMIAX
DI GWMAG7HIP 62) 5 SONVFIHEWSIDG/IQAFDMEE. RAUSRQRIEDAMG7RED HDHS GYWAG/ HYHIIHS DAR DVGH IGHSLOWHE BHEYS JUHP HON

$VR ' HHPEU WHFRP P W HOVXQGHUMWHE WHAVY CAOMVFRQIMMGR.  BIRQIRMWHQE YHKLFG GRUSDD P LEIRQ! RUKH XVHG YHKLFGH | GRUSDQ
ssc) P LERQ| RUWH5 HYRVLQ) &UHIVY CROW $ YOMEOY XGEHS HYRYIQ) &UHAVY CRLOW LY FOBXDAS D/WH GWHUR \WH P LARQ FRP P 1\ HQARUD ERURZ 1Y
EDHFRIDMD HGE HIJLEGIDXHN GWOQ RAMBAQ) GWHYR FUHAWIGERIRZ LIV $ VR ' HRH-P BHJ WH5 HYROLQ) YRIRZ L UDHZ DY P LARQDOGZ HKOG

P LARQLORXMBEQ) GUWHYR FU-AWIIEQRRAMIIEQ) ERURZ LQIV BAXAMY 1O P LRQR DYDOEMOY
6HIRUL RM/

2Q2 AREHU ZHMKX-G\ERVHINVR 6HIRJL RAY P LERQEHIUCY QMDY OGP DMIQ) RQ1 RYHP EHU WH? 1RW DG
P LARQE-DUY LOMMMDN DQGP DMUQ) RQ1 R BHU WH3 1R DEG\RIHM-UZ W WH? 1RMW WHGHIRULRAY : HXHG\WHQUBIRHB/

1URP WHIMMOGFHR I X@EWHIFDAMMWROR! 5) - $ XR30MHY ,F DOGIWVEMGDUHVIG\WR BED. H MY G-EW

7KH 6HIRU 1 RV DH XGFROGURDD JXOIM-G MQE® DG VWYHIM RO D \HIRUXQHXUG EDLV B \WH &RP SO IV GRP HAF RSHIDIY \WEMGDUH 8 QG-URHIEQ
AP WIFHY \WH J)XODQMY R \WH\KEMGDUH FRP SUMCQJ \WH ( FKRBON %0MGHY DY GHLGHE LOWH LGEHIMUY JRHOQ) WHEHIRUL RAW WH2, QGG-OMBV  PD EHUW{BDIG
7 KH, QG- FREQ PP D URAYH FRYHIDON QG GH DXAOBRYIMRYY , QMMAMROWHBEHIRUL RM/LYSD CEGIVP LOQDOD IOOWOWRQ0 D OGLRMPELU R HFK
\HU

7 KHEHIRUL RM/DUHWGEHP [EG! 1QZ KRBIRIQSDWDAI) WP HGUQ) \WHE HYH P RON SHIRGEHIIQRQ) ROLRFPEHU R HIFK\ HOUDARHUWGEP SWRQSUFHY H SUMG
DVSHA-QEIH/R WHSUCASOITP RQWHIR  \FWRW EHBZ

5 H3-P SWRQ3UFH
<HU 1RM

1t

DOGWHIHI WU

YHRH1 RvHP B ZHPD WGEH DORJUSDYR WH 1 RW \VBEVWRAMRDP DNHZ KRBISUP IXP
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0 RUGDIH) CAMN DQG6LGHDU) CAONV

2Q1RHMPEU Z HHIMIG LQR 0O DIUHP HQABREHHD [P RY RKHY WH&ERPSDQ DQG31& %ON 1 $ D/ OGP LQWDAYH DIHWWSIRIAQ) |RUERK UYRMQ)
RHAWIGCHD) HGAIY WP GO DVIP HIG-G\WREM WH?0 RWDIH) CROW

2Q0 DK ZHIP HBH3WHO RWOIH) CAOW R FRIRP \RWHWP VR \KH6L W &UHIVY CRAONS P HIZP HQV
2Q0D ZHIGRAWHED P LARQ\WP GUQDY/ UG XQEHMHO RMDIH) CAOW LQRGHMR CFKLHYHI XOMP GDQXM] DIRQ
2Q HPEU Z HHOMHSLQR DO DI UHP HAZ KIFK HWEEDKHE D\ QRFDMGP RWWDIHEDQI LMY \KH361G-F0U) CAOW  SIRMAQ) DQLGRUP HED PLARY

R WP GDQFRP P W HQN 7 KRXIK WH6LG-FOU) CRLOW [V AMMPATGE HSOLUDMI URP \WWHO RYDIH) CAAQMW WH\E R | CRONY FROEQVP LOUMIP VD5 FROGUR)Y DHFRMIP LR
DOGXHRHP RQK$ GWMNG7HIP 62) 5 D/DEDHUDMZ W WHVCP HSUFLQ) JUG

2Q2 AR Z HICPAUHG DQDCAWRI0 P LARQWP G0QDVUHNUHG XQEHMWHG LGHD) CHOW LQRGHMR CRKAUHYH I XQXWD DARQ

, QMIRQWHO RMIDIH) CROW DG 6LG-F0U) CAAOW LVSOGP RQKO QDU $ P RMYLQ) SUGASDCED P HQVDH R \WHPYP XOUHIP RAONGLY QROWHWLP GO0
SRMRQR 0 RWDIH) CRAOW DG 61G-F0U) CAAN HFK TXOWUHIG\MIRIK 6HBWP BHU Z \\KHUP DQQ) EDDGRH/GHRQWH1 RYHP BHU P DMIW Q@M : HKDYH
WHUWKVWR S0 RAMBGEQ) SUCH SICRQHWHUI CAQN DATQ WP HZ MKRABP XP RUSHIDOV SURYIG-G\WWDARHSUHED P HQAP RXQW FHHBY P LARD

$VR' HHPBU ZHKDG P LIROR RAMELAQ) WP ERURZ LQIVOQG P LEIRQDYDLOEGH RUBYROLQ) GUR/XQGHMWHO RMWOIH) CAON , QDGAMRY ZH
KOG P LEROR RAMIZEQ) WP ERURZ LQIVXQEHMHGLGFIL) CROW

0 RUGDIH1 RMAR) LODQRH& RP SDQHY
2 XUP RWDJHQRM/ H FOGQ) \WHO RWIIH) CAOW DUG61G-F0U) CAON KDGDZ HIKWME DHDIHIQMMNDMR DQGDARP BLQHG SUCA.SDOEDDGFHR P LARY

D/R ' HHPEU 7KRHP RIDIHQRM/UTXLHP ROKD SD P HIVR  SUCALSDODQGLOMMMKURKIK \WHUUASHRAIYHP DXUMEY DBVHPUGE. XQEHOLQ) SURSHW/RURKH
FRODMDCDQG FRQEIQ FHABQRIRW GH DXOERYIMRQ/ 0 DXUMY CDM/I RAWHHP RVIDIHQRAM/ DI HI P R
&RYHDQV

7KH&UEW CROMY 0 RYSDIH) CAANW DOG 61GHDU) CRLOW HIFK FRQIBIQ FRYHIDONVZ KIFK FRXTS SURIEMIQEHEWEHY @HD/ WHSD P HVWR H FRW QYIGHIE/ 006 RKHU
WMMEMG SD. P HW FDSMICH SHIEWUYDQG P DAUDOGVERMRQY DG FDAMMRY/R DAHN 7 KHI DR FREQRKHUFRYHIIQNV DQG GH DXAOBRYIMRYY LFOGQ) FIRWGH DAV\R
RM-UP DAMIDO.QG-BAGIHY FKOQHR FROUROHYHVOGG RM-UHHIVR  GH DXOVWRP DY | RUFRP P HADCFUHAWCAMMY 8 SROWHRIPUHFHR DQHHR GH DXOVZ HFRXGEH
UTXUHG\R UED. DORXMBOESY) [P RXQN XQEHWHH I CAOMY 7 KHI CAQMY SHP MIDXOW® FDK GYIGHIB/RQRUEDWS DG &DN % &RP P ROB\RAN XS \R SHAKDH\R
@Y D/ QR FROMMQ) ( YHOAR * HDXOV DV GHLGHS Z \MLQ HIFK CESTFLEG! DIUH-P HW KDY RFFXUHS DG SURYLGHS WDAZ H WP 0.0 LQ FRP SIOGFH Z 1W DO LDGACOFRYHION
* LYIGHE/ JUDMIWID SHUVKDUH DUH \KEMPAGR WH TP LWBINRQ/ RQ UMMERMG S P HOWV VHATRWK 1Q HIFK DIUH-P HQWS NMUJLYLQD H 1 HAAGR \WH DSSIFCEG! BMMRNRY/ DY R
CHRPEHU Z HKDGLBSW LP DAY P LARQR GHAGFRP HDQGUWABIGHSHIQQIVIBHR \KFK WMMPIRDY

) LCDGADCFRYHIDON RAWH& UHAVY CAMNY 0 RYDIH) CRLOW DG 6LG-F0U) CAON | CAOMVIGFOGHDP LQP XP &RQRIEDMS) || HS&KDJHERYHIIHS DIR D/GHIGHS R
W DOGD&RORIDMS7RED HDHS GWMG/ HHIJH5DIR D/GHIGHS RARHFHG W 61P LU LCDQRDOFRYHIIQVCSD R RAUBHIRUL RM/DYZ HID/\R
FHAELQ | CAOWN GDHY DG WHUHDAMG JXODQN DIUHP HWV : HUP DQLQFRP SIOGFHZ LW DOAXIRMHFRYHIDQVDVR * HAHP BHU
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" HLYDAYH, QWAXP HINVDQG + HILQ) $ FAYMWHY

$VR ' HHPEU Z H KOG IQMANWIDM FOS DIUHP HOV Z W WH | RTBZ 1Q) GRIRIDOCP RXQV FCS UDAY DG P DMUMAY \R KHS @P MRXUH SRUKUH R SRIMMDD
(GRUDICQY QMM RQWKH) GRUSMY) CAOMW D50 RMIH) CAMN 6HWBP HOVDUHHYDODASP ROMD DQGSOGE \WHFRXQMSDMHYZ KHORHP RQK7HP 62) 5 H AHO/ARH
FCS UDA 3D P HQWV DUH FOBX@MG EDHS RQ \WH QRIRIOLP RXQN P XAISTHG B \KH QLI HIHFH BHEHQ RHP ROK 7THP 62) 5 DM DQG \WH FOS WDAW DQG DUH WFRIQ] H5 DVD
WBAMRLOLOMIN SHOH 7 KHVREOXIP RMYHGSUP P TP RXQAHDMGVRWHRMBLEC) LQMINWDMASVZ D/

PIORODVR ' HHPBHU ZKIFK Z @EHIP RWHG
DVDUBAENROLOLQMINN SHOHRYHUHFK FCSVUP 0QQ) WP 7KHIDUYDOHR WHRAMBZEQ [QMAWDMASVZD/ P LARQDN HHP B |FOG-GIQRMLUDXHN
LQWHOFFRP S LQ FRQRIEDAG EDDRH\KHHV
1 RARCDGS P RXQW &DO85DM 5 HHYH5 DM 6\VBUN DM 0 DMUQI ' DM
QP LARY
RHPROK62)5 0 DK ' HRPEU
RHPRQK62) 5 0 DK 1RHPEHU
RHPROK62)5 0 DK ' HRPEU
2 HPRQN7HP 62)5 ZD/ DV HRP BHU

7 KH LQMIAUDM FDSV KDYH BHHD GALIQDAMG DG YOI\ DV DK 167 KHEIHY DG DV D UAXKOVAKDQIHY LO WH [ U YDOH R \WHVAH LOANKP HQV DUH UHFRGHG 1O \RUBDRKH
FRP SUHKHUYHLGRRP H GRW/ EH R} HYLOWWHLFFRP SO0 LQ) FRORICDMG WP HOVR FRP SUKHULYHRSHIDARQY

,QRP H7O[ W/
7 KHSURMRQI RUGFRP H\E H/  EHH IWH SHOH FROMMVR \WHIRTRZ LQJ

<HU( QGHz' HHP EHU

QP LGRY/
EXUWHOMY H SHOH
) HHID
6\BMDGGFID
7RECHWHOAY H SHOH
" HHWGWY EHHIW
) HHID
6\BMOQGGFID
7RBCGH HWG\E EHHIW
7RECSRYIMRQI RUGFRP H\Ef B/ H SHOH
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7KHUHRGHIDARQR WHS 6 WIMRY | HIHDOLGHRP HVE] UDMZ 1MW RXUI HGHIDODOG WM RYHIDOH | HARYH LGARP HVY UDMLQ CFFREIFHZ W $ 68 VDVIRTBZ VIRJ
\KH\ HUHGEQ ' HHP B

<HU( Q5" HHPEHJ
Q86 QP LARY 3HAQAR 3UHW ,QFRP H

8 6 WUMRY |HHDOGRP HVY UDM
6\BMOQGGDOGRP HV QAR | HEHIDCEHHIW
1 RO [EGIRUCRIG-SAUEBIAP

1 RG-GAMERIFRP SHODIRY

6KOLUH EDHGFRP SHODIRD

2\MHJ
EKDQIHVIQXQHFRIQ] Ho\M BHH LW
2 WHU

@R H\Y H SHOH HIHAMHE WDM
7 KHWEA ARDNERQAMM\KHP DALMY R \WH\E] H I HRAQWMYFDAIRY LGFOXGH& DI RAQD 7H DV DJG) GUED

) RAWH\ HOWHIEQ * HAHP BHU sue) WHUFRAIDIROR WHS 6 \WEMRLY | HEHDOGFRP HVY UDMZ 1\ RXUI HEHDCDGG WM RYHIDEH | HAYHLGRRP H\E UDM
VDVIRWBZ V

<HU( QG5' HHPEHJ

8 6 WUMRY | HHDOGRP HY DM

( N HAYHWBMLCFRP H\E DM

9 DODNRQDIBZ DFH OO HOV

8 FHIBQWT SRUMRY/

(IHVYR JRREZ LGP SOLP HADGGLQEH LQAMQYHG LQBC) LEGIDAV
1 RO GBAIEBIFRP SHADIRY

2\MHJ

( HAYHLGRRP H\E] DM
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* HHUHG LGRRP HV HY U GRAKHGHAE] HIHRWR WHWP SRIDY Gl HIHGRHY EHEHHD WH FDUY L) TP RXQVR DAHV DQG QCELOMWAY | RUILCDGRDOUWSRWY SXUSRHY DG WH
P RQNXHGI R SXSRHY 6LIQU LFDQWRP SRHOVR RXUGH HIBGWY DAV DQG TR Z HHDVI RGBZ V
' HHPEHY " HHPEHY
QP TRy

" HHWGM] DMV
$ FFUOY DG WAHYHY
6\BMQHNRSHDI GWFIW IRZ DB/
YDV G HHFHLQ ACE O/ UHDAGAR UJKWR  XVHDXHN
2 \WHU
7RECGHHIMG\E, DAV

" HHWGWY (CEONY
YUY G HHIFHLQSURSHW DG HIXLSP HW
YOIV Al HHFHIQIRRE L@

YDA HHFHIQUIKAR XVHDIAN
2 \WHU

7RECCHHWGWY CCEONY

9 DOXDMRQDIBZ DFH

1 HFAGH HWGM] DAMHNVACE@N

1 HAMBRQ \MP GHHUWHG \f  EDDCRYY Z HH CSSUR LP DAD P LERQ GHHWG \if DWHNV DG P IARQ GHHWG \Yf CCEOMY DNV HA-P BHJ ssc)
UASHRRHD DG DHUFRG-GLORK-UDAHVDGRMUGQ \WP (CEOMY UASHRYHD RQWHOFFRP SIQ 1) FRORIEDAG EDDGRH\KHV

: HKDYH CBSUK LP DAD P LQIRQ LQ JURK/ \NBM QHARSHDI) G FOU | RZ DB/ WDAZ LGDH SIUH EHERTHHD ssc) 0 DUHP HQAUMER V \KHH FOLY | RZ DG
SRMRY/ \KH WP H WP DQCQ) XQMDH SILDNRQ DG RMHJRSSRMQWNAY VR U] H \KHVAH FOLY | RZ DB/ 1Q P ONGQY [ DAFKP HIADY R Z KHKHUMIY P RUH ONHD \KDQ CRAKDAKHH
FOUY | RZ DUBY Z LOEH WD0 HG 7KH UAKOVR [ XUMUH RSHDIRYY WIXORY WP HZ RIN R \KH VY L) DAKRUMEY DOG RKHUUADAG P DY FOQURAEH SUHARAG Z W FHYBQIV DG

WHH R GLHHEFY IURP \KH DIRKP SIRQY XVHG LO WH GYHESP HWR P DIHP HOWY MGIP HWFRXG RFPXUS$ VR ' HRHP BHU Z H KOG WFRGHS D YDODMRQ DIBZ DFH
PRQANR S [PDMD P LEIRQUHIAMG R FHYBIQ WM QHARSH.DICY GRW/FDUY | RZ DL GH HUHG\E] DAFNDY'Z HGHMIP LGHG\WDAZ HZ RXT GRABH CEGIVR JHHDM\X | LELHDY
WMV CEGHLGFRP HLQWKHUHIMS HIM¥\R DT HWHCFFXP XM GHARSHDMY QWA | RZ DG EDDGHY

7 KHIRTRZ Q) \BEGILY DUFREACDIROR RAUXQUFRIQ] HSVE BHH IWIRAWH\ FOVHGG' HHP BHU suc)

<HU( QGHG' HHPEHU

,QP ARV

8 QUFRIQ] HBW EHHIW BHILQRQ) R \ HU
,FUDAY GFUDAHY IRMJ SRUMRQ/R SURU HOW

$ GAWRVEDHGROMY SRUMRQ/UHDMG\R\WHPUMON HU
/ CBVHR IDMMR TP VBNRD/

8 QUFRIQ] HoW EHHIW HIGR \ HU

8 QUFRIQ] HEWE] EHCH IWDQG DARFLDAG CFRXHG LQMIADGG SHIDIWY DUHIGFOGHG QLGP VB SURMMRY 7 KH CFRUHG QCELAW UHFRIQ] HE UHDMGR LOMIANDGE SHIDOWY/
ZD/ PIOROOG  PLAORQD/R ' HHPEHU DG UAS-RRYHD

6RQF DG LW \XEMGDUH/ DH \VEMPNR 8 6 | HIHDOLGFRP H\Ef DvZ HODVIGFRP H\E R P XQIS0! WBM MUMGRIRYY 6RAPTY \MUIRIK 8 6 |HELDOLGRP H\E
UMY BP 0Q RSHD\R H [P LDIRQ B\ WH 8 6, QMID0S5 HYHXH 6HYIFH 6RQPN DG W \KEMADUHA WEM LGFRP H Y UHMEY WP DQ RSHD \R H CP LGDIRQ B M \f LQJ
DARRUIMEVI RO FDW/UDQILGY | URP R
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SXWXDQMR\WHOGRSWROR! $ 68 FOK SOGI RULCARP H\M HY GHAR UH XQBYUWHRHYHS Z DVDVIRTIRZ V

<HU( QG5' HPEHJ

QP LGRY/
) HHIDON H/SDG
6\BMOQG GO0 HVSOG
&OOROD
2 WHU
7REDABM DG GFDON H/SOG

7RECGRP H\Yf H/SDG
XUNVGRNRQUSIHONY  RUP RMR \RIOGRRP HVY H/SOIG QAR U1 XQB/

5 HDWG 3 DUAHY

&HIBQR RXUG-DBUKLSVSXUKDHWKH] 0 $; P LFUR OELFDQVURP 2 LOSKHP 5 HAIFK &RESRIDIRY 2 10SKHP” DWWEMADY R 6SHZ D 0 RRISRW / / & 36SHZD
0 RRUSRW  |RUUADDIR) [ HG 2 SHDMRQ/ IXHAVR RXUGDBUKLSVIQWH REQY FRUHR BMGHN ' DAGYXRQ6P W RXUSKDLP 0Q DG &KIH ( [ HRAYH2 111FH VDD
RIFHUDQG GUWRARUR 6SHZ D 0 RRWSRWDQG D)R I IFHUDG ALARUR 6RQF ) LOGDORSRDIRY 36) & Z KIFK LV WH @UHAMEANKRTHUR 6RQF 0 DUXV* 6P W D
AURARUDGDIUDMMID  EHHIADORZ GHUR 6RQF LVDAUHRARUDIG\WHEKIH ( [ HRXAWH2 1 LFHUDQG3WMGHIAR 6SHHZ D 0 RRUSRWDGDAWARUDGGOORILEHR 6) &
% 6FRMBP W DAUARUDGDJUDMIWID  EHHIADORZ GUR 6RQE VDR RZ HU QUARUDOG D RILFHUR ERK 6SHHZ D 0 RRUSRWDQG6) & 0 LEKDHD+ RGJH D
AUARUR 6RQF LVWH&KIH ) IDGADR 1IFHUR 6SHHZ D 0 RRUSRWDQG6) & OJG: LAIP 5 %RV DABRRUR 6RQF VO IFH&KOWP QR 6SHHZ D 0 RRYSRWOGD
AUARUDIGDOR I FHUDG) & 7KHMZ HHQR SUKDH/IURP 2 LOSKHP B\ RAUGHDBUIKLSVIQ DGWHHZHHISSIKR IPDMY  PLAORQDG — PLARQL) DG
UASHRRMHD : HOOR HYDIHG LO RKHUMDQORNRDY Z W YOURXY6SHHEZ D 0 RRVERW\KEMGDOUH FROMMY SUPDUO R P HIFKDQEH DG CESIUHOSXUADHY | RP 60 ,6&
+REQV // & GED60 , 3URSHWY 360 ,6&  |IRUDSSIK LP DMD PLARD PIRODG  PLAR)LQ ssc) WGAMHD OG  YHUEGI\OBV\R
YOURKV6SHHZ D 0 RRUSRWVEMGDUVZ KFKZ HHISSH IPDMD  PLARD  PLAORQOGG  PLARQIQ ssc) UASHRLHD

,0-XO WH&RP SO0 HOMIGLOR DESRQRIKLS $ JUHP HUNEHE HD( FKFRBOINS X\RP RYH ,(F DWWEMADY R 6RQF 3( FKRBONS XWP RIYH  DQG60 ,68& SXUXOQN
R Z KIFK ( FKRBOUNS X\RP RAYH DJUH-G \R EHDQR I LADOVSRQRUR D1$68$5 &XS 6HIHY UIFH D5 UHIMS HYHQM\AKHEX®BG \R EH KHIE DOQOD 1O$ XD 7H D/ WH?1 $68$ 5
(YHQN , QH FKDQIHI ROHUWKAR\GRQRMHL $ 68$ 5 ( YHIM FKRBOINS XRP RIYHSOGOQDIDMOSRORUIHHR 59K IPDMD  PLAROWE0 ,6& IQERN DG
,Q) HELDY WHERP S ( FKRBOUINS X\WP RWH DQG 60 , 68 HAMUHG LQR DR CP HIEP HAR \WWH 6 SRORUIKLS $ JUHP HOASXUXOQAIR Z KIFK ( FKRBOUNS X\RP RAWH UFHYHG
\ERQRUIKLS WKW DG EHH W DXRADAG Z M VHYHDOL $68$ 5 HHOVKHE DABSHHZ DL 0 RRUARWICAONY ,QH FKOYH WHERP SI) SOGD\SRQRIKISIHHR P LARY
WR6SHZD * /2% //& ** /2% DWEMADY R 6S-HZ D 0 RRISRW 1

,Q-XCH WHERP S HOAMMGIQR D) CRAOW 1 [P LQ) 5 LIKW D5 6SRORIKIS $ JUHP HOAZ W+ / 29 Z KLFK UHSOFHG \KH 6 SRORVIKLS $ JUHP HIADQG SXUXOQAR
Z KK ( FKRBOINS X\RP RWH DI UHGWR BHFRP HWH P LQ) WKW SIM@HUR WHS \BIQB0 RRUBSHHEZ D // & 3$0 6" P RRWSRWICAOY DOGWHS 0 6 | CAON Z D/WHIP H3D/
3( ARBDN 6SHHZ D~ 7KH SN DOR DIUHHG R FRQIDH WH VERQRIKLS UKW DQG EHH LW DARADMG Z M VHYHIDL $ 68$ 5 HYHON KHE DASSHHZ D 0 RRISRIW | CFLOMAY
SUVRA® SIRYIGGE WH CP HIGHG 6 SRORUKLS $ JUHP HA7 KH) CROW 1 0P LQ) 5 LIKW DQG 6SRQRIKLS $ JUHP HONFRYHY DVHYHQ\ HIUSHIRG 7KH&RP SIQ SOIG\RBOWIKW
IHVR 59 IPDMD P LAROWR* / 2% 1O LFOMYHR \WH P LARQSHRAO SOGWR* / 2 % SXUXCQMRWHIP HIGHG6SRORIKIS S JUHP HOW

: HSDUNALSDM LQ YDURXY DA D WHDMGWIQLFMRQY Z LW 6) & DSUYDMY KHEFRP SDQ FRMRMBGE ' DAGYXNEQ6P MW RXUSKOLP QDG&KIH ( [ HXWH2 11LFHJ DG
0 DUXV* 6P W DUG% 6FRVGP W ERKAURRYR 6RQF DUGR ZKIFKO IFKOHDF RGJHOGG: AP 5 94RRNY GURRYR 6RAF DHRILEHY 6XAK WIQIRMRQYLGFOGH BXIH
QRAIP WAGWR WHXVHR OURADWZ GHGE 6) & | RUBMGHN HIDAGWDYHCE. RXUH HAXWHY DP DI HP HQADIWHHP HQAZ 1\ 6) & | ROWRIIHOQG P DQMDFHR DUADWBDHEE\
XVIURP XQUHIDMG WLLG SO DG WH XVH R RUDUAID W RUBXMGHY UHIDAG WDYHDE, FHMEQ D LADMY/R 6) & © HIGRXUWHG GHAH SHOAVR DSSIR LP DMD P LARY
PIGRQOGG  PLARQIQ DG UASHAYHD | RUDUAD WHIDAG WA/ Z LW 6) &
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& DSMUGBWKRMUHDQG 3HJGKDLH' Dl

SIHHIHG6WAN : HKDYH \KDWV/R 3 EDION FKHAN' SUH HUHG WRAN DAWRU HG Z W\XAK G-I QDINRQY WKW DG SHHHIHAVDYP D BHGHMP LGHG TR WP H\R
WHEB RUYRDGR ' IHARY 2 XUYROGR * IHARY KDY G (DMG KD/ R SUHHIHG WRAN D/ &@W$ & RQYHINE®! 3UH HIHG 6\RAN SDUYDOH SHIWKDH WH
SBHHIHG6WAN  Z KK LVAVGGLOR WKDWR 6HIHY/, 3UHHUHG6WAN KDW/R 6HIH/,, 3UHHWHG 6WAN DG \KDWR 6HIH,,, 3UHHUHG6WAN
7KHHZ HHQRWKDWR 3UHHIHG6\RAN MXHG RURWBE Q) DN HRHP BHU RU

&RPPRQG6WHN : HKDYHWR FDWH/R FRPPRQWRAN : HKDYH DXWRU HG KDWR &OW$ &RP P RQ6WWHAN DAD SDUYDOH R SHI\KDH &OW'$
&RP P RQ6RAN H®@Y LW KRTGHMR RCH YRWM SHOWKDUH : HKDYH DOR DAKRU] HG VKDHW/R &OW % &RP P RQ6WWAN DAD SIUYDDHR SHMNKDH &DW % &RP P RQ

BVRFN HQMGVIWKRTHAR  YRM/SHKDH H F-BWQ FHIBIQ AP WY ( CFK WKDHR &.@W%&RP P RQB\RAN LY FROYHUNEGILQR RHWKDHR &@W$ &RP P ROGVEAN HKHJ
XSRQYROQIY FRHMRQDAKHRSNRQR WHKRTHJ RUDARP DIFDD XSRQWHRIPXUWHFHR FHISQHHV DVSURMGHGIQRXUS P HIGHE 0G5 HABMG & HWIFDMR |, FRSRUDIR)
7KHERFDM/R FRP P RQWRAN\KOUHHIXOD LQGYIGHGY DGLOWHHHIAR ONXEIR)

6KDUHS5 FHEXUFKDWHY - 3URUMR - DY RAUYVRDGR ' LUHRARY KDG DESURYHE FXP XORYH DXAMRU DNRQY DIBZ 1Q) XVVRH SHIGXS \R HOROWR U-SXUKDHWKDH
R RUSOW$ &RPPRQ6WWN $VR ' HRHP B Z HKDG USXUAKDVHG DVRBCR . OSSR LP DMD P LORQWKOHR &OW$ &RP P RQEWRN DADQ DYH D H SUWAH SHMDH
R C8SK P DMD $VR' HHHPHBEU ZHKDGDBS K P DMY P LARQUH DQQI XQAHRXAURDBIV KDUHUHEXUKDH DAKRRU DINRQ

3HJ6KDH' D 7KHAPXDIRQ R GOWS HQQIY SHINKDH AROUGHY WH SRMMOGOMYH HIHAAR - UHAWIRRMG WIRFN XQW  URXIRAMG RFN 7. DB/ DG RN RSINRQY
JUDQMGXQEHUG RQPIVWRAN FRP SHODINRQ SO DGO QR IRVHMEGIGVIGHIGYSDGROWK 2 0B/ LQBEAWRQWRE&DWS &RP P RQ6\RAN SXUKDHZ DUDQW LI DSSTHEM

( P S® FHYHH MB@QV

6XEVBQAID OOR RXUHP SR H DUH HJLEGI R SOMASDMIQD N SO 0 DAKGQ) FROUBAWRY B XV\RRXU N SDQ/Z HH OSSR P DMD P ICIRY
P LAIRQDLG P LARQLO DG UASHRRYHD

6VRAN & RP SHODARQ 3@V

© HPXWH® KDYH\ER CRYH WRFN FRP SHODIRQ SDDY WH 6RQF $ X\RP RMWH | GF 6VRFN , FHOYH 3@D WH® 300 DJG\WH6RAE$XRPRIYH ,GF
) RPP X5 HIRMG6\WWANDQG' HHUDCBMRIRUL RY( PSR HH' WHARY WH: ) RP X300 &RBAHD \WHHSDQ/DUHUH HIHG\R D/WH 6WRN3@DY * XUQ) WHVHRQG
TXOUMJR RAUMBNKROHY YRAGWR CSSIRYHWH ~ 30QDGWH ) RPXD3@0 Z LW DAKRU] DIRY | RUMKIFHR \KIWWVR &DW$ &RP P RQ6\RN DG
KD/ R &DW$ &RP P RQ BN UASHRIYHD 2 XUMRFNKRIEEHY KDYH \VEVHIXHO® YRMG W LGFUDH WH QP BHUR \KDWW R &OW$ &RP P RQ 6\RAN DAKRU] HG IRU
IAXOGRH SHIRGFOD MGFH WH LGR-BIRQ R \WH IR CRAYH RN FRP SHOUDIRQ ST Z W PXAUMHADAKRU H5 EDDGRHVD/R * HHP BHU DV KDV DG
\KIBWR &OWS$ &RP P ROB\RAN WASHRIYHD

7KHE\RAN 300/Z HHOGROMG B! RAUIROGR ' IHARY LQREGHAR DMEPADGG MEIQNA. SHIRQGDS QGHUWH 300 ROWRY/WR SXKDHWKDWR &DWS$ &RPPRQ
6WANP D EHIUQMS\RNA HP SBR HAVR 6RQE DG IW\KEMADUH/DQG\R R | LFHY GUHRRLY FROXGEQIV DG RAHULQAYIGOY SIRIAQ) VHYLFH/AR XV 7 KHRSURQY DUHIUDQMG DY
\WHI OUP DONHADOHR RUSDN$ &RP P ROB\RAN DARHAMR JUIQMVSIFID YHAMRYHUDSHIRGR \WUH\ HILY DUHH HAMEGIXSRO YHWY DOGWAFD H SWH \ FOWIURP
WHEMR JUQV7KH 300 0OR DR H/WHIMKOFHR  UAIEAG WREN [ DG/ D05 UAKURAG WREN XQW 5 HIMEMG WRAN [ DL DOG UMMEMS WRFN XQWIUDQWV XQGHUWKH

3OQWSIFID YHAMRYHUD SHIRG QL) 1URP RHWRWUH\ HIY BXWP D EHEQHUIQRHMEQRAY 7KH ) RP XD3@OSRYIGYI RUIWIONVR BMMAMS W [Z DB/RU
GH HUHS WP RN XQUW\R QRO HP SER HH GLHRARLY DG UAKIFMRGY ROWRVH KD/ H SLUH ROWWH FDMHUR \WH 1 LLMADQQYHYOY R \KH JUIQAGM RUWH @ EHRIAWHQH W
DQOOCP HANMY R RAUMBENKRTHY H A5 \WHH \WAKDAKAK JLIOAY FROUG-IHG DRLQMIP JUQWVRUDGH © HBRAGQRQHP SBR HHELHARU LQZ KLFK FDVH UWAMEUR)/ROWRH
KD/ H SIUHRQWH I LA YHIDY R \WHJIWDQAEDM , (AYIGOY KRAQ) QRO YHARG WMMPMG WRAN 7 DB/ J UM XQG-UWH  3OQOGWH ) RP XD 3@QKDYHYRMY
WKW DJG FHMEQ JUIQN P D WFHYH AYIGHIG/ RQ GRQ YHAG \KTLY |, QAYIGON KRTEQ) WMMRRMG WRFN XQW RURSIRQY JUIQMS XQE-UWH 30 GR GRAKDYH YRIQ) RU
AYIGHGWKW : HIMKHQZ \KDWR &DW$ &RP P RQGWEN R HP SER HY DG GLHARY R DN\ RURSINRQH HIFAVH DG WRAN JUDQAREQIDRYY 7R RIVIAKHHIHAVR \MHH
WMBQLRANRYY Z HKDYH KIRUFDED U-SXUFKDHG\KDUWR RURMBEQ) &@WS$ &RP P RQGVRN DWUFRQIGHIQ) FDK |G P DINANFRGEWRYY DG RMHUI CRRY KRZ HYHU WHHLY
RIXODMHKDAKLY Z LORFFXULQI XMUHSHIRG/
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$ VP PDOY R WHWIMYR \KHWHRN RSWRQY UHIMMSG VR WH G VRN 3@0Y LY SUIWHOMG EHBZ

© HIKWG
$YHDIH
( [ HAVH3UFH © HIKWEG $ YHDIH 5 HP OQIQ) $JILHIDM
2 SWRQ/ 3HJBKDLH ( [HAVH3UFH3HJ &ROAMANDO  QMQUF
2 XWEQAQ) IR +LK 6KDULH 7HP 9DOH

, QP IRY H AHBWSHUWKDLHGD® WP 1O\ HOUY
YDDRHDN HHP BHU

YODAHDN HRP B
([ HRAME®

<HU( Q5" HHPEHJ

, QP LR/ H A-BVWEHJRSWRQ BP RXQV
 HIKWG DYHIIHIWOQAEDM | UYDOHSHURSINRQ

, QUQUF YODHR WRAN ROMRQY/H HIAMG

$ VPPN R WHWIMYR \KHGRQ YHXMS UHXMRME WRAN 07 DU DG UANRAMG WRAN XQWI UBQA UHDMWG VR \WH 6 RN 3@V LY SURVHMG EHBZ

1RQIHIMS T HIKWG

5 HIMPMG $YHDIH
6WINS$ Z DGV * LDQN DM
DQG5 HIMPAMS ) DU9 DOH

6\WWHN 8 QW SHJ6KDH

, QP LR H A-BWSHIWKOHCED®
YODFHDN HHP BHU
* QMG
) RUHWG 2
9HINMG

YODHAHDN HRP B

C5SUR LP DMD UMMERNG WRAN XQWZ HHDY DEHG\RRXUH HRAUYHR | LFHYDQGRMUNA. DARFIDMXQEHMH 300 $Z DB/ YHMRYHARUH HILY
7KHP DUV R \KH UAMERG WRAN XQW Y DLEHGWR H HRAMHR | LFHYDQGRMHUNA - DARADMY DUH\KEMPAR | RUHWMUH 1QZ KRBIRULQ SIWEDHSE XSRQFRQMDIROR HP SR P HY!
DOGARP SIOGRHZ W D UAXMAYH FRYHDQWV FRQEIGHG LQ DQ DI UHHP HONEHE HHQ XV DG \WWHUASHRAYHH HRXAWHR | LFHURURKHUNA. DARADM $ ORIQ OSSR LP DMD

UAAIRAG RN XQWZ HHIUDMGWR RAVARDGR * IWHRRYSAOMOOARWH ) RP XD30QD00G YHARQWHHIMHUR WHI LWWGAYHIOY R \WHIUDQAWEDMRUKHE, EHRHWH
QH WIQOP HHMY R RUMBANKRTHY H F-SVAR KHH \WAKDAKRK JUIOAY FROUGHIG DOLQMIP JUIQVRUDGH. ® HBRME GRQ HP SBR HHAUHRRU 1QZ KIFK FDH BMMRNRY/RQ
WRVH KD/ YHIARQ WH | LIDQQAYHIOY R \WH JUDQAGDM : H UFRIQ] HG FRP SHODIRQ H SHOH Z WO VHID)  JHHIIODE OGP LOMRDAYH H SHOAY UHIDMG \R RN RSWR)/

WA MG AN XQWDOG BAAMRMG WRAN [ DWB/R DSSUR LP DAMD P LEORD P LIRQDQG P LARQLO DG UAS-RRYHD
70 EHHIWBFRIQ] H5 UHDME VR BAXURMG WRAN XQUWDOG UAIMRWG WRAN 7 DG FRP SHODMRQH SHOHZHHOSSR IPDMY  PIAIRY  PIARODMG P LAORQIRU
DG UAS-RALYHD  7REDFRP SHODNRD FRIMHIMS \R QRO YHAMS UKMEMS WRAN XQW DG UAXURMG WRAN [ DB/ GRAY HAFRIQ] HS DV HHP BHU oY,

D5SUK LP DAD P IIRQOGLVH SHAMSWREHUFRIQ] HSRYHUDZ HIKWG DHIDHSHIRGR CSSUR IPDMD — \ FDOW
6XSSOP HMIO [ HXWYHS HALHP HOAB@Q

2Q' HHPEU WHERP SHODIRQ&RP P IWKHR RAUVRIGR * LUHARLY DESURYHS DG DERSWMG WHBRQF $ XWBP RIYH | GF 6XSSBP HBD( [ HRAWYHS HMHP HOAB@D
WH36( 53" \REHHIHAWHDVR -DOOW 7KH6( 53 LVDQRQ TXO0 LHE GH HIHG FRP SHODNRQ STIQWDN XQ XQE-G | RUHEHDOE SXSRHY 7KHG( 53 LFOGY  CRMWH
RUIRWP HUP HP BHYR \HQRUP DCDIHP HYDW HAHP BHU 7KHSXSRHR WH6( 53 VAR DMIPADQGMBIONY. P HP EHYR P DJHP HQAR. SIRVIAQ) DUANSP HMWEHHIWG
DEAMRQWR\WHEHH IWSURNGHGE. R TXD LHS DQG RAHUGRQ TXOM LHG GH HUHG FRP SHODNRQ ST/
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7 KHIRTRZ 1Q) WWEGIVAVI RWK\KHWDMVR WH6( 53

<HU( QGH5' HAPEH)

&KDQIHLQ SURHAMS EHIH IWREQIDARD QP L@RY/
2 EQDARQDAVDQMY
BHYFHFRW 2
, QMR
$ FXDUDCBRW JOQ
YHHIWSDG
2 EQJDARQDW HH-P BHU
$ FPP XOMEHH IWREQIDIRD

$VR' HHPEU SSH IPDMD P IERQZ D/IGFOGHELQRKHUDFRXHG (CEL MY DG CESUR LP DMD P LERQZ DVIGFOG-GLORKHUGY WP (CEONVIQ
\WH CFFRP SO0 L) FRQRIEDAG EDDGFH \KHIVDY R \KFK (DM $VR ' HHPEHU D5SUR LP DMD P LEIRY Z D/ LFOGHG 1Q RKHU DFRXHG CHONY DG
C5SUR P DMD P LARQZ D/LFOG-ELORKHUGRY WP (CELONVIQWHIFFRP SDQ LQ) FRORIEDMG EDDGRHKHD/R \KFK DM

<HU( Q35' HHPEHJ

&KDQHIQIDUYDOHR S@QDWHN ,QP LR
3OQDXHNVDN DY 2 2
$ VOO QRQSTQDAHN 2 2
( P SB HUFRQMBXRY/
YHHIWSIG
3OQDAHNDY HPBU 2 2
) XQE-GWIMWHFRIQ] HG

7 KHI RTBZ Q) \BEGBISURYLGH/\KHFRWRP SRHOWVR \KH6( 53
<HU( Q&G HHPEHY

QP LaRY/
GHYLEHFRW 2
, QRBWRWY
$ P RWDIRQR JOQ RW
1 FMBHMRQH SHOH EHHIW
7 KHZ HIK\MG DYH.DIHDWKP SIRQYXVHE\R GAMP LHWHEHH IWRED DIRQ DG GHYBHIRAF BHH IWARWFRQIWR
$VR' HHPEH

5DMR FRP SHODIRQIGRUDH
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7 KHRXP DIMS | XWUHEHH IWED P HOVH SHAMG\RBHSOG I RUHAK R \WHCH WLYH\ HOYWDQGWHVXP R \KHSD P HQWVH SHAMG I RAMHCH WLYH\ HOW\KRHBD\MUDH

( AP DIWG) XVMUHOG-QHIW
3DP HQV

<HU( QAQ)' HAPEH) ,QP AR/

0 XGOMP SR HJYHH VB DR

7KHHR RUGDBUKS \KEMGDUH/ 1Q QRYWHO &DTRGD FXUHM® P ENH 11 H5 GRIDUFRQMEXNRYY R WH$ XVRP RIYH , QGAIHY 3HRIRQ 300 WH3S$, 3HMRQ 300
SXUXCQAR FRIPAMHEDIDQQ) DI UHP HIVEHE HHQ RUNKEMGDUHY DG \KH, QMIDIRI0S WRADMRQR 0 CFAKIQWV WHE, $0 ° 7KHS , SHMRQ3MQLYD? P XA¥P SB HISTIY
DV GHLGHG XQGHUWH ( P SR HH 5 HIMHP HW QAR HEHRXUW $ PAR D/IP HGHG 7KWHR RUGDBUKLS VEMGDUH/ CRIYHD FROUEXM R WHS , 3HOIRQ 300 SXOKIQNR
FRIDAMH EDJOQQ) DIWHP HWZ W \KH,$0  7KHHEMADUIH HP SR [5SR IPDAMY  LQAYIGAY ZKIFK FROMAM/ GW\KMID R RXUVREDZ RWNRFH 7KH UMV R
SDMASDY LOWLYP XA¥P SB HUSHMRQSTQDHAL HAHVURP MQIGIHP SR HUSOQVIQWHI RTBZ LQ) DEHW

F  DAMHVARQUEXMG R WHP XA¥HP SR HISHMRQSODER RHHP SR HUP D BEHXVHGWR SURYIGHEHH IWWRHP SR HVR RKHUSDMASDIY HP SR HY
F U DSDWASDIY HP SR HUMKRSYFRQUEXAMY \RWHSDD WHXQ XQE-GREQIDIRQYVR \WHSDQP D EHER(HE \WHUP DQQ) SDWASDINY HP SR HY DG
U ZHARRHWRWRS SDWASDNY LOWHP XA SR HISHMRQSDD ZHP D BHUHNXUHGWR SD. \WHSDIQ B 0P RXQAEDVHE RQWHXQAHIXQEHGWMVR WHSDQ UWHHIHG\R DY

DZ QLY COE OV

2 XU SOMASDIRY 1Q WH $, 3HMRQ 300 IRU oG 1V RAEGHS 1Q WH BE®! EHBZ  7KH 2(,1 3HMRQ 300Q 1 XP EHJ FROP Q SIRIGH \WH ( P SR HH
,GONLFDIRL XP EHU WH3 (, 17 8 GBWRNHEZ MHQRMS WHP RIBFHYVBHMR3URARIRDS FAR WH333$" ] RHWBXYDYDOEGILQWH\ HWHGG' HHP BHU
DG LVIRUWHSOQWV\ HIUHIG DN HHP BHU DG UASHRIYHD 7 KH] RGH WMV LY EDHG RQLQ RUP DIRQ\KDAZ HUHFHYHG | P \WHS , 3HMRQ3@Q $ P RY RKHU

ICRRY SOQ/IQWHUG] RHOHIHHDD GWKD  IXQEG 2QUMWFIOS\IMY  SOQVIQWH\ HIZ | RHOHGWWID | XQGHS D06 SOQVIOWHJIUHD] RGHDUADABDAY
IXQE5 7KH?) ,3 53 6\BMVr 3HIAQ ,P SBP HOAG FROP QLGAFDM/STRVI RUZ KLFK D) LCOGADD P SRYHP HYB@D ) ,3° RUD5 HCEMMRQ3MY 353" VHWHISHIAQ) RUKD/
EHHQ P SBP HMAG 7 KH OWAFROP Q @V WH H SLUDIRQ CDM/R \KH FRIDAMH EDIDQQ) DIWHP HIW R Z KIFK \KH STIQ LY \KEWMAW7 KH Q@ BHUR HP SR HVFRMHIG R WHS,

SHMRQ 3@ GHUWHDHS IRP " HHHP B W' HHPBEU DG GRUDHS IRP " HHHP B W' HHPBEU DITHAMY \WH SHIRG R SHIRG
FRP SOUHOW R \WHFRQUEX\WRY1RU DG
3HMRQ
3
$ARERCH
EVDMV ),3 53 6\DMY 6RQE & ROMEXRYY
(.1 3HMRQ3MQ <HU(QGG' HPE 6XURKOUH  &RIBAAHYOUIOQQ) $ JUHP HONV
3HMRQ) X 1XP B 3HEQ) ,P SOP HOMG P SRFG ( [SLLDARY™ DM
QP IGRY
YHEHD
$, 3HMRQ3@MQ 5H3 5HG 53 ,P SBP HQMG <H/ 1RHPBU

DQG-may
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2 XUSDWASDIY G-DBUKLS WEMGDUIHY Z HH QRADMMG LQWHS , 3HMRQ3@QV) RP DVSIRMAQ) PRHWDD R \KH\RBDFRQUEXWNRY | RUWH SOIQ\ HW HIGHG

" HRPEHU DG ,Q0 DK WHYRDGR 7U0MMHVR \WHS | 3HMRQ3MQCRIVLHG SIMASDON SOMASDNY HP SR HY DG GFOOXQRQ/\WDAWHS , SHMRQ3OQV
CPXDLY KOG IWXHG DFHWLFDIRQWDAKHS | 3HMRQ3@OZ DVIQFIMFIONINY , QFRMGRNRDZ W \KHS , 3HMRQ 3@V FUMFDOWENY DISDMASDNY HP SR HYZ HHUAIXUWGR
LGRUDH HP S HUFRQUBXNRY/ \R WHS , 3HMRQ 3MQ | RUD VHYHQ\ HIUSHIRG Z KIFK FRP P HRHG LQ $VR $SUO  WH$, 3HMRQ3MYV PN FHWLHG \WDARHS ,
3HMRQ3MQUP DCHELO& UMPFDOS\BIMY | RAKHSDIO\ HIUFRP P HIALQ) - DOO Z WN\WHSIRVRMG SHORQICEOWV XQG-UXQEGE OSSR IPDMD  EIRQDGSURVRRG

R BHFRP H IORYHOAQ \KH SO\ HU,Q-X® WH 3HQURQ YeHH W XDUDQWV &RSRIDIRY \WH3396 &  C5SURYHG O CESIFDIR) B \WHS$ , 3HMRQ 30 | RUNGHALC
| LCOQFLDCDAMEFHIQWHDP RXQAR [SSIR IPDMY  ELAIRQWR DM KHXQEHUXQG-GMBMVR \WHSTD

8 QGHUCSSIFCEG! | HGHIDMY. D) HP SE HUFRQMEXNY \R D P XG¥P SBR HJSHMRQ ST \WDAFRP SBIMD F-DAH/ SDOMASDI 1QWH STIQ Z KLBIWH ST LY XQEHIXQEG LV
\WEMPAR SD P HOAR \KFK HP SBR HIV DA KO R WWH DJJUHIDM XQ XQGEHG YHARG EHGH W R WH SO0 |, Q FHYEQ ALRP WIGRHY DO HP SB HUFDQ EH DAMANHG Z WWGLLY OC
QCEON | RUD SO WWGLY 0O URP DP XAP SB HUSHMROSOD , | D) R WHH DGYHYH HYHIV Z HIHR REPULQ WH | XMUH IWFRXES UAXENQ D \KEWEQINOY WG LY DOICE N
DA HYWWDNRXS KDYHDP DAUIDCOGHYHH | HFWRQRUBXMCGHN | LDIADIFRIGURY UAKXWVR RSHIDIRQ/RUFDK | GZ

) DLU9DOXHO HDKUP HON

,QGHAMP LQQJ | DUYDOH 6RAE XVHY YOURXY YOODIR CESUIRIFKHY LGFOAQ) P DNAMGARP HOGG RUFRWISSURTRKHY 3) DUODDHO HDXUP HOVDQG' WFRKUAY LQWHS 6&
HXBEQKHYDKIHIAK | RUCEXWXHG LOP HDXUCQ) | QUYDOHKDAP [ LP 1] F/AKHXVHR REVHYTEGILGEXW OGP LGP [ F/AMHXHR XREHYTEGILGHWE WIXUQ \KDAKHP RW
REVHLYTE®H LGEXW EH XVHG Z KHQ DYCLOE®! 2 EVALYCEGI LGEXW DUH LGEXW\KDAP DIN-ASDMASTION Z RXES XVHIQ SUFALQ) \WH DAFNRUACEL W GHYHESHE EDHG RQP DMAEDB RBBIGHS
IURP \RXUAH LQGE-BHIBHR 6RIF 8 QREVLYTE®! LB DUH LOSXW \WDALH GRASRQFN DAXP SWRQ/ CERAKH DAXP SINRQY P DINAASDMASTON Z RXT XVH LQ SWAQ) \KH DAMHARU
ACELON GHYHBSHE EDHG ROWHEHXAQ RUP DNRQ DYDOEGILOWKHFLURXP WEGFHY 7 KHKIHIAA VERNHDGRZ QLORWUHHBYHY EDHERQWHUAITEON R LCBXWDY I RTBZ V

/ HHD 9 DODIRYY EDHG RQ TXRAG SUFHY LQ CRAYH P DUNHN | RULGHQIFDODAHN RUCCELMAY WDASRQF KDY WH CELOW R CFFHW $ WHIV XM LQ) / HAHD  LGBXV LGFOGH
P DNHBEGIVHRXUMEAKDATLHCRRYHD WDG-G LGFXAQ) 6RAPWRAN RUSXEDE ERIB/

/ HHD 9 DOXDIMRQY EDHG RQ TXRAG SUFHY/LOP DUNAVKDAIH GRATFAYHRUI RUZ KIEK DM QI LFDQACEXW DUH REVHYTEG! HWHUAUA® RUGELA® $ WAV DG CCELONY
XM LQ) / HHD LCBXWILGFOGHFDK | BZ. KHEIHY D5 GH HUHG FRP SHODIRQ SOQEDDHY

/ HHD 9 DDXDMRQY EDHS RO LBAW WDADUH XQREVHLYDE®! D5 I QU LFDQAR WH RYHIED! DUYDOH P HDKUHP HAS WHADQE QCELQW P FDXUHP HQNV XM QY / HAHD  LCEXW
LGFOGH WRH X\HG LQ HAP DAY 1DUYDOHR QRO | LQDGACODAHN 05 QRO | LDGACOMCELQN 1Q SXUADH CFTXMMRDY \WRH XVHG 1O DAAMQ) 1P SOWP HMR WIKWR XVH DAV
3528 DAV SURSHW SOQAIGHIXSP HNIGG RMHUQIILEGY DIGWRHXHELOWH BRI XQUWDODMQLOWHIRRE L@IP SOLP HOMYDODIRY

7KHDYD.MEQON R REHYTEGICEWFIQYDY DGO HAAGE DZ IGHYDUHVR | CRRY 7RWHH \WAKDADOXOMRQLY EDHG RQP REHY RULGBXW\KDADHGW REVHYTEGIRU
XEREVHLYTED LQ\KH P DNAMAHGHMP LDIROR | DUYDOH BTXULAY P RIHMGIP HWS FFRAQIO WHGIUWHR MGIP HMBTXLHGE 6RQF LQGHMP LQQ) | UYDOHLY JUDMWR
DXHN DQG (CEONY FDMRY HE1Q/ HHD ,Q AHMEQ FDAV WH LGBXN XVHG \R P HDAXUH IDUYDDH P D | DOIQR G HHAGYHY R \WH | QUYDOH KHDFK QKK FDAY [RU
AVFRKHSXERH/ \KHOYHIQWHI QUYDOHKIHDFK Z MWLQZ KIFK \KHI DUYDOHP HDAUHP HVW QVFERHGLY GHMIP LGHG EDHEROWHGZ HINBYHIGEW! HYHD EHQ) \WHEZ HW
®YHD \WDAVALI QU LFDQAR WWHI CIUYDOHP HDAKUP HW

) QUYDOHLYD P DINHAEDHG P HDXUHFRUGHIG | RP \WHSHYSHRIYHR DP DIN/ABDMASTIOAZ KR KR/ \WH DWHARURZ Hy/WH QRO UDAHNDQ DO HQMY \SHALLLE P HDXUA
7KHHRM HHD Z KHQ P DNADKXP SR DH QRAUDA® DYDDEG! 6RAPV RZ Q DAXP SWRQY CUH VHANR UH GRAKRAH \WDAP DNHASOMASDON Z RXG XVH 1O SWAQ) \KH DAHARU
ACELON DAKH P HDXUHP HOAGDM 6RQLE XVHY LCEXW\KDADH FXUHOADY R \KH P HDAXUHP HWEDM LFOGQ) GAUQ) SHIRGYZ KHQWHP DMHAP D EHCECRIP OO KUK RUCEGRIP 0D
@ $FREQO |DUYDHP HXUHP HOVFOIQEHYRIWBIEDHERQ YOURXYI CRRWWDAP D RUP D QRAFHZ Q6 RQPIVFRRO

$ WHV DG CCHOWY R GHG DAVDUYDOH LQWHODFFRP SO0 1Q) FRQRIAMSEDDFHWHIVDVR * HRHP BU DG ZHHDVIR®BZ V
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) U9 DOHYDHGRQ
6LIQULFDA2 WHJ2 EVHIYCE®!
,BXW / D
' HRPEHJ ' HRPEHJ

,QP lARY

$VVHWV

&DVK VXUUHQGHU YDOXH RI OLIH LQVXUDQFH SROLFLHV

,QWHUHVW UDWH FDSV GHVLJQDWHG DV KHGJHV 2
7RECDAMNV

, FOG-GLQRKHIDAANLQWHOARRP S0 Q) ARQRICDMG EDDFH \KHHV
, FOG-GLQRKHIPXWHNDKANV LQWHCHARP SDQ 1QJ) DXAWS FRQGHMHG EDDAH\KHHV

1 RQLDGADODIHNV KK D/ JRREZ 1O RKHJLQIQ) LEGI DAVHV DG G @YHS DAH KHTS DG XVHS DUH P HDAXUHS DAYDUYDOH Z KHQ WWHH LY DQ LQAFDRUR P SOUP HADQG
UHFRGHG DAVDUYDOHRID Z KH LP SOUP HAY UHFRIQ HG RUIRUD EXMCHN FRP ELCDIRY 7 KH | UYDOHY GW FRIVVR VIR R QYHE DAHV RUDAHIV KHIS | RUMDB! DUH DXAWHG
HIFK WBRMY SHIRGWH WP D.Q FIDAI LHG Dv KHTS | RUNDB! 6 XEVHTXHAFKDIHY 1Q WH KHIB | RUVDBI (RQ) @YHG DWHIV RUDWH KHTS | RUVDB! JURXSTY | LU YDOH GAWW FRINR VHT
LGRU-DHRUGHFUDH DUH U-SRAG D/ D0 DO HVWR LW FDUY L) TP RXQAVH, F-BVKDKH DEWMAG FOW Q) TP RXQINFDQCRAH FH-G\WH FOUY LQ) TP RXQAR \WH Q) @YHG DVHAR
Q\VERVDOIURXS DARHWP HIVZ DvIQMIED RIWA LHG DVKHTS | RADBY

$VR' HHPBU DG WHIDUYDOH/R 6RQPIVI LCDGADOQXKP HQW LGFOQQ) BAHYCEGY QRM/UFHYDE® URP [ LCDIFHFRQUAW CRM/SD [EG! | GRUSTD
WDGH CAFRXQIV SO CE®! DOG ERURZ LQIV XQEHJRXU YOULEG! LQMADM FHIWCA.ONY DSSUR LP DAG\WHUFDW 1Q) YDOHY GH HWHVR GIRIW R P DXUMY RUH IMMIPHR YOULE®!
LOMINDMAKDAZSSUR [P DMSUHYOIAQ) P DUNANDAY

$W HHP B DG WHI QUYDOHDGG AW LQ) YOOHR 6RAPVMI QUM HGWDMERQY) \MP G-EWZ HHDYIRTZ V
' HHP EHU " HHP EHJ
) DlW9 DOH &DU 1Q) 9DOH ) D9 DOH &DU 1Q) 9DOH
QP IARY
1 RM
1 RMW
0 RWDJH1 RAM/
$VAMP IGGE P OMNADRBMRY/D/R ' HHP BHJ DG UASHRAWHD / HHD
$VAMP IGGE \WH' &) PHARG / HHD
&RP P W HQVDQG & ROMIHAH/

* XDLDQMA/DQG, QGHP QULFDWRY 2 EQIDARYY

, QOFFREDFHZ W WHWIP VR RURSHDI GDH DI HOV RAUG-DBLIKLS \KEMADUH/ CANY DV GWHY/ JHHID DIUHR IGEP QL\ WHOMRUIURP FHIBOQH SR
DUMQ) DVDUAKOWR WHXVHR WHGDHS SUP VA LFXAQ) HMURGP HBOH SRUKUH DQG UHSEILY AR GDHS SURSHIY XSROWLP LADNRQR WHGBDH , Q DEAWRY Z HKDYH JHH.DD
DHG\RLIQEP QI\ WHGWRUQWHHYHONR DEWHFK R \WHODHE! \KHOWHH

,Q FROGHAIRD Z W G-DBUIKLS QVSRMR)Y O | AN WHRFDMRY FHVEQ R RAUNKEMADUHY KDYH DALIGHE RUMKEBINR \WH EX\ HUWHULQMIMAV 1O WDOSURSHW GDAY
DARADMGZ LW \KFK G-DBLKLSV , QIHIHIDOWH\KEMG DU/ UBIQUASRQUELON | RAMHSHIRP DOFHR - AHYEQREDI DARQYXQEHNKFK GDWH/ LFOGQ) BHOAED, P HWDG WEOWAR
GDHG SRSHW XSRQ WP LDIR) R \WH GDH VR \KH H WIKDANKH DALIGHH RUWH \KEGWHH GRY QRASHIRP , Q \KH HYHADD DALIQHH RUD \KEGWHH GRY RASHURIP IW
REQIDARY/ 6RQF WP DOV ATEGH RAVKFK REQI DIRQY
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| QIFFREDEFHZ W WHWP VR DIUHP HOWHOAMBG LQR | RUKH\DBYR  RUG-DBUKLSY Z HIHHDD DIGHWRIQEP QI \WHEX HJIURP FHYBQ QCE MY DO FRAVDUIMQ)
\KEVHDXHIANR WHADMR VOB LFOXAQ) HYLLRGP HQBCH SRUKUH QG H SRKUHUAKGNY) [URP \WWHEUTRK R UrBUAHQBANRQY RUZ DUDQMY P DEHLQ DFFREDFH Z WK \KH DI BHHP HOV
© KLB! RXUH SRUKUH Z W UASHRR HYLLRGP HQBDUHP HADIRQ LV G LEXOMR TXOQM. RXUP O LPXP H SRUKUH DARALDAG Z W \HH JHIHIDOLQE-P QU LFDIRQY Z DV LSS LP DMD

PIARQDVR ' HHPEHJ DG PUOROD/R ' HHPEHU 7KRHLQE-P QULFDMRQVWSLFDD H SIWHZ MQDSHIRGR RHVR\KUHH\ HOY | RTBZ 1Y \KHEDMR
\OB! 7 KHHXP DAGI DUYDOHR \WHHLQE-P QULFDIR)YZ DVGRAP DMIDCDQGWHDP RQNHFRGHG RAMYFRQMIHR Z D/QRALIQULFDQADN HHP BHU

/ DD DAYV

6RQF LV IQRYHS DG H SHAWWR FRQIMH VR BH IQRYHS 1Q YDURXY (B 00DQG DEP IQVDAYH SIRFHHAQIV DIMQ) RAR \WH FRIBAVR LW BMGHW LFOGQ) BIXDRY
LQYHM DARQYDQG SUYDMAYICCRIRQYEURIKVE, STIQIVTVSXUBRIY \R U-BUHRHAD SRMNICFIN RUIRUZ KIFK DFOW KDY EHHRFHWLHG $ GRRXIK 6RAE YLIRIRAD GH HIG/IWHD
LQ DED®I DODQG DA LQWDAYH SUIRFHHAQIV \WH RXARRP BV R SHIBQ) DOG | X\MUH SURHHAQIV DIMQ) RAAR \WH FRIGAVR 6RAFV BAMCHY LFOGQ) QM DINRY Z W FXEP HY
HP SBR P HQMHIDAG @7 \KW FROMPMDOGASXRY FIDN CRINRY/ SXUBRIMG FIW DRIRQY DOG CRNRYY BIRIKAE. JRYHP HABDDAKRUMAY FDQIRAEH SUHARKG Z W FHMBQW $ Q
XQDYRIEGIHROMROR RHRUP RIHR \MHHP DARLY FRX@ KDYHDP DAUDCDEYHYHH | HAARQGRQPIVEXMGHW | LDGALDCFRQAMRD WAXWVR RSHIDINRYY FDK | BZ VRUSIRGHRV

7 KHHZ HHQR WL QU LFDQAMCH O UHDWG VR GI DCP DMWY/ DVR ' HAHP BHU DG HAPBEU

$ FRXP XOWM52 WHI& RP SUHKHMYH, FRP H / RW
7 KHRKDQIH/LQDARXP XM REHUARP SUKHMYHLCARP H ®W DHDVIR®BZ V

7RECS FFXP XOWG 2 WHJ
*OQVDQG / RMV R ' HIGGUHHIVBHMRY &R SURKHQMYH, GFRP H
&DK) ®Z + HEIH/ 3@mQ I RW
,QP LaRYY

%DODQFH DW 'HFHPEHU

2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH UHFODVVLILFDWLRQV

$PRXQWV UHFODVVLILHG RXW RI DFFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV 2

1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH LQFRPH ORVV 2

%DODQFH DW '"HFHPEHU

2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH UHFODVVLILFDWLRQV

$PRXQWY UHFODVVLILHG RXW RI DFFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV
1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH DW '"HFHPEHU 2

2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH UHFODVVLILFDWLRQV

$PRXQWV UHFODVVLILHG RXW RI DFFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV
1HW FXUUHQW SHULRG RWKHU FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH DW "HFHPEHU

1HR Y HSHOHR P LARQUADME\R BWVRQFDK | BZ KHEIH/DIGQR\Y BHH IWHDAG\R \WHGH LGHE EHH VEHMRQ ST

1HR\E HSHOHR P LAORQUADM\R GAWVROFDK IGZ KHEIH/DG P LAROWY H SHOHUHDAG\RWHGH LOHG EHH WEHMRQ ST
1HR Y EHHIVWR P LARQUHDMG\RIOQ/ROFDK | BZ KHIIHY

IHR Y EHHWR P LARQUDAG\RIOQ/ROFDKIGZ KHIWOEGE P ARV EHH IWHDAG\RWWHGH LGHG EHH VEHMRQ ST
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BHHWHKHIAQ 2 HIYDIYH, QAKP HOVOQG+ HEILQ) $ AWV 1Q1RM 2/ RY 7HP ' HEW | RUIXUKHUGVAXWRQR RXUFDK 1GZ KHEJHY ) RUIXURHUGVAXWRQR RXU
CHIGGEHHIVEHMRQSDO VFH1RM  2( P SER HHUHH IVBOD/

6HIP HONQRLP DARQ

$VR ' HHPEU 6RQF KIG\WUHHRSHDIY VP HV  \KH) DDROMHG' HOBUKISVEHIP HQV  \WWH( FKRBOINGHIP HQVDQG  \WH3RZ HYSRW6EHIP HQAS H HJ
W1RM 3 HAUISIRQR %MGHWDGEXP P DY R 6LIQULFDNS FFRYQIMY 3RIAH/ | RUDCAMRIOAVAXWRQR RXURSHIDNY VFIP HQV 6RQE KDV GHMP LGHE \WDNW RSHIDI)
\HIP HOWDOR U BUAHNAV U-SRMEGIVHIP HONV

7 KHU-SRVSEGI VI P HOWLGHWLHG CERYH DUHWHBXMGHW CRMMVR 6RQF | RUZ KIFK GVFBMI LGDGRDOQ RUP DARQLY DYDMERI DG RUZ KIFK RSHIDIG) UAXOVDHU-I XD
UMHZ HEE 6RQAVANH RSHIDMY GHAMRQP DNHVR DAHWRSHIDMY SHIRIP DGFH DQG DIRFDM UARXUAHY 6RQPIVAKH RSHIDMY GHAMRQP INHULYDJIURKS R WUHLQANGOY
FROMMY R WHERPSIQWV&KH ([HRAWH2 IIIFHU  WH&RP SIQ V3UMGQVDXG  WH &RP SDQ TV &KIH ) LOGADDZ [1IFHU 7KH FKIH RSHDMY GHRMRQ P DNHY
HYCODM \VHIP HQASHIRUP DQFH DOG DXRFDM UARXUAHY XMQ) P HIMFY VKA DV VHIP HOAOURW SUR DG VFIP HOMGRRP H 7 KHH VHIP HASUR P HIMFV DUH FROUMMOACFURW D
\HIP HQVDQGOIQZ WW\KHZ D Z HP HDXUHSUR IMRQDFRQRICDMGEDUY 7 KHIFFRXQIY SRIFAHYCBSIHGWRVHIP HOWIRGBZ \WRHI RAMH&RP SO D/DZ KRB
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5 HSRUWSEGIVHI P HQMIDEADAQ RP DNRQI RUWHWUH HWHGEE' HHP B ZHHD/IR®Z V
) WDCRAKMVHG' HDBUKLSVEHIP HQW 5 HBRUMG

7ZHYHO RQMV( QG-G' HAHP EHU

QP IGRY
5HYHQXHV

5HWDLO QHZ YHKLFOHV

JOHHW QHZ YHKLFOHV

8VHG YHKLFOHYV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLQDQFH LQVXUD@HWM DQG RWKHU

&RVW RI VDOHV

5HWDLO QHZ YHKLFOHV

JOHHW QHZ YHKLFOHV

8VHG YHKLFOHYV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
6HIJPHQW JURVV SURILW

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
&RPSHQVDWLRQ

$GYHUWLVLQJ

5HQW

2WKHU

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU LQFRPH H[SHQVH

,QWHUHVW H[SHQVH IORRU SODQ
,QWHUHVW H[®HQWH RWKHU

2WKHU LQFRPH H[SHQVH QHW

6HJPHQW LQFRPH

2 WHVHIY  JHGHIDO0GG OGP LQMRDAYHH SHOAVIGFOGH YOURXVI L] HG D06 YOUCEGIH SHQHY LFOQQ) JOQRYGVSRICR KLY FHVEQ PP HJUHDMS FRAIV\KAK D/
JDRICHDGVHYIFHEDGHY LQDEAWROWR LQXUIFH WRQQ) GICODGLQRP DIRQWAKGRRI\ H SHOH/
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( FKRBDINGHIP HQW 5 HBRUMG

7ZHYHO RQMV( QGHG' HHP EHU

,QP IRY
SHYHQXHYV

5HWDLO QHZ YHKLFOHV 2 2
8VHG YHKLFOHV

:KROHVDOH YHKLFOHV

JLQDQFH LQVXUD@HWM DQG RWKHU

&RVW RI 6DOHV

5HWDLO QHZ YHKLFOHV 2 2
8VHG YHKLFOHYV

:KROHVDOH YHKLFOHV

6HIPHQW JURVV SURILW

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV

&RPSHQVDWLRQ

$GYHUWLVLQJ

5HQW

2WKHU

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

2WKHU LQFRPH H[SHQVH

,QWHUHVW H[SHQVH IORRU SODQ

,QWHUHVW H[®HQWH RWKHU

2WKHU LQFRPH H[SHQVH QHW 2 2
6HJPHQW LQFRPH ORVYV

2\WHVHIGY  JHHIDODQG OGP LQMADRYH H SHOAHY LGFOGH YDURXY 11 H5 06 YOULE®! H SHOMY LFOGQ) AHAEQ PP HUUHIAG FRWV \KFK DV JDRICH LQ DEAWRQ\R
LQXUGFH WIQQ) GIDOOGGLQ RP DIRQWKGRERI H SHOHY
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3RZHIERWGHIP HOV 5 HBRUMG
7ZHYHO ROMV( QG-G' HAHP EHJ

, QP LARY
S5HYHQXHYV

5HWDLO QHZ YHKLFOHV

8VHG YHKLFOHV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLQDQFH LQVXUD@MHWM DQG RWKHU

&RVW RI 6DOHV

5HWDLO QHZ YHKLFOHV

8VHG YHKLFOHV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
6HIPHQW JURVV SURILW

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHYV
&RPSHQVDWLRQ

$GYHUWLVLQJ

5HQW

2WKHU

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU LQFRPH H[SHQVH

,QWHUHVW H[SHQVH IORRU SODQ
,QWHUHVW H[®HQWH RWKHU

6HIJPHQW LQFRPH ORVYV

2 \WHMIXY  JHHDODG0GEP LQWDRYHH SHAYLCRXGH YOURXVI L] H5 006G YOULE®IH SHQAY LFOAQ) JOQRYAVSROR 1 UWDFKIVAY FHYSQ PXWRP HUUHIDMMG FRIVVKRK DY
JDRIH LQDEAWRQWR IQXUDFH WRQQ) GIDODXGLQ RP DNFRQWHKRBRI\ H SHOH/

<HU( Q@HG' HAHPEHJ

6HIJPHQW ,QFRPH /RVV ,QP AR
) DHOMHG' HIBLKLSVBHIP HOW
( FKRBOINGHIP HQW
3RZ HYSRW6HIP HW
7REDHP HQAGFRP H @AW
,P SOLP HONKDLIHY
,GFRPH W EHRUHW H/

1RM " XHWRURXQEAQ \HIP HQABYHO LQDCADO@DUP D CRAKP R FRQRICDMS WXV
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6HIP HQAMFRP H BW | RUHCFK \FJP HQW/GH LGHE DVIGRRP H GRW EH RUAVEF HY/DQGLP SOILP HWAKDLIHY
YRU P RXQNGFOG/C5SIR P DMD PLAOROR SH\ EHHIWGRP R EHUIQKIDGRH SURFHG/HDAG\R \WHE' . RAWH CSSI{ IPDMD  PIAIRQR SUH\E
FKOUHY WHDAMG \R WP TP DJH CSSIR LP DMD PIEAROR S\ W UHDAMG \R GVSRMR)/ UG C5SUK LP DAMD PIAORQR SH\ GIDOH SHOAY ) RU
[P RQNFOG/CESR LP DAD PLAROR SUAVY FKOHY/UADAG\R H AV FRP SHODIRQDVDUAXOR WHE' . RAIIH 5SS IPDMD P IAROR SUHWY AOUHY
HDAG\RHP @POJH 5 IPDAD P LARQR SH\E JOQUADMERWHLFTXMUROR WHU-P DQIQY HIXWNY LM DNRQAYHMUA PIE@ROR SV JOQ
HDAG\RWHE' . RAIHA BHURDIP SO P HVDOG CBSR LP DAD PLAORQR SUHY FKOHY BHDMG WR VHYHIDFH D05 R \MP FRP SHODIRQ H SHOH ) RU
[P RQALGFOGY [5SIR LP DM PLORQR SH\Y JOQ UHDMS \R CFIXMUR)Y DJG GVGRIMRY DQG CBSR LP DAY PLORQR SH\Y FKOUH/ UHDAG R WP
apPOH
JRU  [PRQMFOGVISSKIPDMD  PLOROR SHY JOQROGVGRMRY )RU  [PRQMFOGVISSH IPDMD  PLARQR SUHE JOQROH VR GDHS
SIRHWY/ SR (PDMY P LARQR SN FKDJHYI ROVMAHIGFHOGG Y WP FRP SHODMRQH SHOH SR IPDAMD P LARQR S\ FKOLIHYUHIDAG \R FRHG
U CFROGHG H SHOHY UHIDME VR WHLQEH LQWN\KSHMRQR - RSHDIRY DARHMIQ( FKRBDNGFDIRY [BSIY IPDAMD P LARQR SH\E JOQRQUDCHABM GASRVANRY/
DGCSS (PDMY  PLARQR SUHVY FKOUJHYIHDMEVR H FHWFRP SHODIRQ D/DUHAKXOR \KHE' . RAWH ) RU P RXQAGFOGH/DSSIR LP DAD P LAIRQR
SUHVY FKOUHY UHIDAG \R XOVHG YHRLUEGH LR YOODMRQDOMMR OV PLAIRQR SIHWY AKDUHY/IRUGRY) WP FRP SHODIRQH SHOH CBSUR (PDAMY  PIARQR
SHWY GDHH IWKOIH/OGOSSK IPDMD P LAROR SUHVY GRWUHDAG\R CEDAMRO/DOG GVERMR)/
YRU PRQNGFOGVISSK [PDM  PLAOROR SHVY ADIH/ DM \R VSRR ) RU [PRQNGFOGVISSK IPDMY  PLAROR S\ AOJIH/
UHIDAG\RVHYHIGFHOG &Y WP FRP SHQDIROH SHOH
YRU [P RQNFOGVISSK LP DMD P LEROR QRO FDWK S\ | DGRAVHDRHAP SOUP HIWADUI HY/IRARH) RO HIBLKLSVEHIP HQACSSIR LP DMD
P LEARQR QRO FDWK SUHE  SURSHWY DG HIXLSP HOAP SOLP HARKDLIHY | RUUDOHEM KHIS | RIVDBILOWWH ( FKR3ON 6HIP HOVDQG OSSR IPDMY P LAROR QROFDK
SUHVY  SURSHW HIXLSP HOADGG WKWR X\H DWVHAP SOUP HWFKDUIHY DG CBSUR LP DAD PIORQR QROFDK S\ | UDGFKIVH DAHALP SOUP HOAFKDUIHY | RUKH
3RZ HISRW6EHIP HQ\) RU [P RQNGFOGVISSK IPDMD  PLARQR SUHVE [ UDQRKIVH DAHADGG SURSHWY DG HIXLSP HOAP SOULP HOARKDLIHY | ROWH) DGFKMHG
" HDBLKLSV 6HIP HADGG CBSUA LP DA PILARQR SUHVE SURSHWY DQG HIXSP HQAFKDU HY | RUUDOHWEM KHTS | RUMDB LO \KH ( FKRBDIN 6HIP HW) RU P RXQ/
(FOGVISSK (PDMY  PILARQR SHWY | UNGFKIVH DAHADGG SURSHWWY DG HIXLSP HWP STILP HOARKDUHY | RUWH ) WDGRKMAG' HOBLKLSV 6HIP HMWDQG DSSUR LP DMD

P IERQR S\ [P SDLP HONKDUH/UHIDMG R L HSDAHV GDHUWKWR XVHDWHV DG RKHJFRQUIFNDORED) DARQY UHIAMG VR CEDQERGHG SURSHW | RAKH ( AKR3DN
6HIP HOV

<HU( Q&G' HRHP EHU

QP ARy
&DSLWDO H[SHQGLWXUHYV
JUDQFKLVHG 'HDOHUVKLSYV 6HIJPHQW
(FKR3DUN 6HJPHQW
3RZHUVSRUWY 6HIJPHQW

7RWDO FDSLWDO H[SHQGLWXUHV
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' HRPEH

QP IGRY
$VVHWV
JUDQFKLVHG 'HDOHUVKLSYVY 6HIJPHQW
(FKR3DUN 6HJPHQW
3RZHUVSRUWY 6HJPHQW
&RUSRUDWH DQG RWKHU
&DVK DQG FDVK HTXLYDOHQWYV
YORRU SODQ GHSRVLW EDODQFH
7RWDO DVVHWYV
7 KHI GRUSTI G-SRMWEDDGFHZ DY UHFDWI LHEWR & RUSRIDM DQG RMHULOWH PXUHAGHIRG SURJUSHIRGIP RQNDVR ' HHP EHJ KDYHEHHQ DOWMMG\R FRORP \R
\WHPXUHQABHURG SUAHODINRD
| HDHY

7KHP DUV R RUGDHY DUH UADAG VR G-OBLIKLS SURSHWA \KDADUH \VEMPAR (R \MP GDH DUDQIHP HON , Q DEAURY Z HKDYH FHIBQ HIXSP HOMBDHY DG FROURV
FRQBIQQY) HP EHEGHG GDHSE DAHMKDMDYHEHHQHYDODMS DG LFOG-GLOWHUHFR G55 LIKWR 8 VHDAHN 3528 DAHAIGG GDHICE QN DY CESURSUDM

7KH528 DXHNVIQUWID P HDXUHE DAFRWVZ KIFK FRP SUMA/WHLQMIICEP RXQINR \WH GDVH CCELOU DEWMAMG | RUGDHSD. P HON P DGH DARJEH RIH\RHGDHFRP P HFHP H!
M SOV D LQUWIOGLHWARAV LGRXUHE RUSBYIRA® WHFRIQ] H5 | DYRITE®! GDH DAVHV G 0Q GDH LGRHIWYHY UFHYHS RUSBVIRA® UHFRIQ] H5 GDH H MIFFUCY ) RJ
RSHIDIY BDH/ \WH5 2 8 DAHAY \KEVHTIXH® P HKUHS WURXI KRANKH GDH WP DAKH FOW Q) TP RXQAR \WH GDH CCEAN SOV LQUWIDAHRNRIV SOV POV D) SUE0G
DFFXHG BDHSD P HOV GW\KHXEP RW HGEDDIGFHR GDHLGAHINH/UHFHYHS / HDHH SHOHIRUGDHSD P HIWLY BFRIQ] H5 RO DML KAICHEDLY RYHARHGDHMP ) RU
ILCOGFH GDHY \WH52 8 DAHAL BHEAHE XMQJ WHVRELIKWICH P HARG 1 URP \KH GDH FRP P HIRHP HOAGDM\R WH HUMHUR WHHIG R IWXVHXOQHRUWHHIG R \WH GDH WP
XQBW\KHODHWIQHYRZ GHIKLS R \MHXQEH®LQ) DAHARXVRUZ HOHUDRIE® FHWOWR H HIAVHDQRSWROWR SXUAKDH\MHXQEH®LQ) DAHN, QWRHFDAY \WH5 2 8 DAHAY
WBAGRMHIMHH SHAMS XVH XODHR \WHXQEHO®LQ) DA [ SHOHUHIDAG R \WHUBBANROR WHS 2 8 DXHAY BFRIQ] HG DQG SUVHIMG \FEDIDAMD [URP LOMIAXW SHOHROWH
GDHICEOY

9 DUCEG! GDH SD P HON DARADMS Z W RUGDHY DUH UFRIQ] HG Z KHQ WH HYHQAVDRRYWY RUFLURXP \BGRH 1O \WH GDVH DIUHP HOARD Z KUFK \WRH SD P HQN DUH DAHWHG
REPXY 9 DUCEGIGDHSD: P HN DU SUMHIME D/RSHDMY H SHOHLQ RAUFRQRIGDMS WIAP HOVR RSHDMRQY/LOWHVIP HICHIWP DVH SHOHDUIMQY 1URP 1] HSGDHSD P HQNV
RSHDIMY GDHY RUH SHOHUHDME\RWHUHSAIROR \WH5 2 8 DAHAM LCDGFHBDHY

528 DXHNIRJRSHDNY DOG | LCOGFHGDHY DIHSHIRAFDM WEEGE [P SO HONRAHY : HXHWHEY QYHGDAANLP SDLP HOMXAGFHIQS 6& TRIF 33URSHW
3OAMDQG( TXSP HW WRGHMP LCHZ KHAHMHS 2 8 DAHAVIP SOUHGOGG U \R WHIP RQAR \KHLP SOUP HOWMRWAR UFRIQ] H

: HUOXOWD P RMRUHYHIV RURKDQHYLQ AL WIFH/WDAP D UATXUHD UDIAAP HWR RHR RXUGDAY : KHQ DDA HOMHXIVIOWH WP FDXUP HOAR DBDH
QCEONV DFRUASRIAQ) DIXWE ALY P OGH R WH FOUY L) TP RXQAR WH FRUMERIAQ) 528 DAHAKQBW GRQ) \R Z RXT WHEFH \WH FOW LG TP RXQAR \KH52 8 DRHAR DO
P RQMBWKDD] HR , QWDFDH WHIP RXQAR \KH DO HOAWWDZ RXG UAXOVQDQHIDAYHS 2 8 DAHNEDDFHLY UFR.G-GLQSIR WRUGW

. H HUP DM/ DQG MG P HIV UHIMG \R WH P FDXUP HOADQG UFREQ) R 52 8 DAHVDQE GDHEONVIFOGHKRZ ZHGMPLGH  WHAVFRQADM XVHE R GVFRXQ!
WHXCEDGODHSD P HOMRSUAHINVIDH OG  WHH SHAMGODHWMP  LFOGQ) D) H \MMRQRSIRY/
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$6& 7TRAF 3/ HDHY BIXUA/D GWHHWR QVARXQAW XQEDG BDHSD P HOVXMQ) \KH LQMAKNIDM P STAWQWHGDHRU 1L \WDADM FDQRAEH BDA0 GHMP 1GHS W
LGRUP HQBDERURZ LY DM * HHIDED  Z H FOQERAGHMP LGH \WH LQMIAXAUDM LP STAMIQ \WH BDVH BHDXVH Z H GR QRAKDYH CFRHW R \KH BRIV HXP DMS MG YDOH RUWH
P RXQIAR WHOWRIV GH HUHG LAWIOGUHRWRWY 7 KHH RUH Z HIHHDED XVHRXULGRUHP HBCERURZ 1) UDMDYWHGMVRXQNDMI RAKHGDH : HGHAMP LGHG \WHAVARXQADMI RU
RXUGDH/EDHE ROWHUM [ HHUDMDY/R \KHP HDXUHP HOAEDMI RUYDY 1Q) P DMUMFRUASRIGQ) \RWHUP DQQ) GDHWP  DIWMMS| RAWHUMN SUP LXP DRIEXWG\R 6RQPV
FRSRDMPHIWDIY | RIDVHXUHG RUFRIDMDT HELOMKP HWV

0 00 R RXUGDH DUDQYIHP HOWKDYHRHRUP RIMH MY UHIHZ DORSMRQ/WR H WG WHODHWP  WSIFDD LQILYH \R  \ HOULGFUP QN Z KIFK Z HHFROUGHIG LOWH
FOBXOMRQ R WH 528 DAV D06 GDH CCEOMY 1L Z H GAMP LGHG WDAMZ D/ WDRIED  FHVEO WDADD H \WMRQ RSMRY Z RX@S BH H HAMHG 7KH GDH\MP |RUDDR \WH
&RP SO0 VDM LFOGAKH QRO FOGFHDEGISHIFGR WHGDHSOVD) DEAMRIOSHIRG/FRHIGE. RURSIRQ\RH \MIGWHEDHWDAZ HOHUDRIED FHQWH HAH : H
GHAMP ICHWHSURECELOW R WHH HAVHR DODHH WOIRQRSWROEDHE RQRXUGRQ WP MDA LE EXMQHW RAGRRN DG \WHFRQAWRQ DG WP DQQ) XVH XOTHR \KHI L HS DAV
DARHGFDIRQ\KEMAAR\WHGDHDI UHP HOAMP R RKHUI CRRLY

: H KDYH HBRMG WH SITAWFDOH SHAHQAKQE-US 6& 7TRIF VR QRAV-EDIDM GDH DUG QRO BDH FRP SRV | RUWH | RTBZ Q) FDWHV R XQEHOLQ) DAHNV XQUIRPV
FRP SXMUHTXLSP HQAMKRS HIXLSP HOADGGP DNANY WHDMGDAHV HI \UICQDIH

7KHP DVULY R RAUGDHDIUHP HWV AL L H5P ROKO SD P HOV \KEMPAR HWWHUVSHALLF RUIGE  EDHG HADDIRYLQ I XM SHIRGY Z KUBIRKHUDI B HONV WU
YDUCE®I GDH SO P HQV EDHG RQFKOQIHVIQ62) 5 RUDQ USOAH-P HOWKHBR / HDH SD P HQW LGFOGHS LQ WH P HDXUP HAR \KH GD/H CCELOW FRP SMHWH 1] HS GDH
SO P HQV LFOQQ) LOKEWIEFHI L H3SD P HOV RZ HGRYHARHEODHWMP  Z KLFK LGFOGHWMIP LCDNRQSHIGNAYZ HZ RXGRZ HLL \WWHHAP DAGGDHWP DAXP HAKDIZ HZ RXCGEH
O\HD \R H HAVH D\MIP LCDIRQ ROWNRQ SURUVR \WH HLHXW] SUDIRQEDM  YDUDEGI GDHSD P HIVWDAG-SHIGRODQLQE RUIDM LQWIED P HDAUHGE XMQ) WHLQE RUDMDA
WHODHFRP P HF-P HWDM DG \WHH HRVHSUFHR RXURSINRQ\R SXUADHWHXQEH® Q) DAHM Z HDHUWDREIED AHVEQWR H HAVHWHRSIRY 2 XUBDH/CR RANSLFDD
FRQEIQ UM GOOYDOHI XODQMA/

, QFHIBQVWDIRYY Z HKDYHHIMIG LOR\KEBDHDIUHP HONZ KHIE\ Z H\KEGDHDBRUD SRWRQR DODHG U-DOHNBM DXHAR D\KLLG SOW 7R WHH WOAKDAZ HKDYHD
\EBDHUHIDAG \R DODH DI BHP HONVRUDQ DAHAKDAZ HDHQR BIHXMQ) LQRSHDIRY/ Z HKDHUHA-G\WHS 2 8 DAVHAR 0 CSSIFCEGIGHACH IHHR LOH SHAMGFDK IGZ V
IURP \DKXEBDH HWHUGKHR SOMDOP ROKMD \KEGDH SURFHHE/RUD\KEBDHWMP GAWWOQ\KH P DQQ) PDAMGDHWMP $6& 7RSF  DOR SIRYIGH/SUIRNDDH SHIHW
IRURJRCQ) DFFRXQIY : HHBAMS WH\KRWALP GDH UFRIQURDH HP SRQ 1 RURXUUHIOHWEA DG HIXLSP MDD Z KLFK P HIQ/\AWDARUWRVH GDH/\KDADOM\  Z HER QR
WFRIQ] H52 8 DAHVRUGDHCCEMMYDOG UHFRIQ] HWHH SHOHUHDMER WHKRWMP GDH/RQD\ELI KADCHEDLY RHMWHGDHWP DGR YOULEBIGDHSD P HOVIQWH
SHIRGLQZ KIFK \WHREQI DNRQI RAKRHSD, P HOVLYLGRXUWHS :  HKDYHDOR HBRMGWHSUTRWAICH SHAHQAKDADIBZ VXV CRAR WSDLDAMCRQ GDHFRP SRHOVR DODIWHP HONURP
GDHFRP SRHOV | RUFHMEEQ QRO UHICHABMDAHN

) RBZ 1Q) V1Q RP DNRQUHDWE\R GDVHH SHOHY DG RKHUGDH UHDWELQ RP DNRQIRMH\ HWHGHS' HHP B DG

<HU( Q@G' HHPEHJ <HU( QGG HHPEHJ
/ HDH( [ SHOH , QP LARY
JLQDQFH OHDVH H[SHQVH
5HGXFWLRQ RI ULJKW RI XVH DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHV
2SHUDWLQJ OHDVH H[SHQVH
6KRUW WHUP OHDVH H[SHQVH
9DULDEOH OHDVH H[SHQVH
6XEOHDVH LQFRPH

7TRWDO

, FOG-GLORSHDIY FDK | BZ VIQWHDHRRP SDQ 1Q) FRORICDME WP HQVR FDK I BZ V




621,&$872027,9( ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

<HU( Q5" HHPEHJ

<HU( Q5" HHPEHJ

2 WHJ, QRP DWRQ ,QP ARV
&DVK SDLG IRU DPRXQWV LQFOXGHG LQ WKH PHDVXUHPHQW RI OHDVH OLDELOLWLHYV
)LQDQFLQJ FDVK IORZV IRU ILQDQFH OHDVHV
2SHUDWLQJ FDVK IORZV IRU ILQDQFH OHDVHV
2SHUDWLQJ FDVK IORZV IRU RSHUDWLQJ OHDVHYV
5LJKW Rl XVH DVVHWV REWDLQHG LQ H[FKDQJH IRU OHDVH OLDELOLWLHV
JLQDQFH OHDVHV
2SHUDWLQJ OHDVHV
, FOGVWHLP STAR UFDWILLIFDARQR 52 8 DAHNIURP RSHDIY GDH\RI LCDCRHGDHYGHWR WP HDXUHP HOV
" HHPEHU " HHPEHU
2 WHJ, QRP DWRQ
: HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP LQ \HDUV
JLQDQFH OHDVHV
2SHUDWLQJ OHDVHYV
: HLJKWHG DYHUDJH GLVFRXQW UDWH
JLQDQFH OHDVHV
2SHUDWLQJ OHDVHV
8 QAVFRXQMG/ HDH&DK) BZV8 QaHU$ 6& 7TRSIF DVR ' HRHP EHUJ
Y LODGRH/ D/ 2 SHDAMY / FDW/ 5 HHSWILRP 6XEGDW/
<HU( QAQU ' HHP EHU . QP l@RYY

7TKHUHDIWHU

7TRWDO

/HVV 3UHVHQW YDOXH GLVFRXQW

/HDVH OLDELOLWLHYV
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7 KHDAKRU] HSFOSABDWRANR 6RQFS XRP RIYH ,F 36RQF” 2ZH 32XV RERU FROMMVR L \KDW/R &OWS$ &RP P RQ6VRAN STU

YOOH SHAKOH 1L \KIBVR &DN%&RP P RQB\RAN SOUYDDH SHKDH DQG UL \KDWWR 3UHHUHG6\RAN SDUYDOH
SHAKDH 2 XUE@W$ &RP P ROG\RAN LVWHRID FDWR RXUMHRXUMEYZ KIFK KDVEHHQUH MMBGXQE-UBHAIRD R \WHBHRXUMV( [ FKDQIHS PR
DVOP HGHG \WH3 ( [ FOQIHS AW

: HKDYH\XP P D] H5FHWMOQR \WHP DMIDOSIRYIMRVR RAUG@WS &RP P RQB\RRNEHBZ 7 KHIRTRZ LQJ \iXP P DY GRVCRABXUSRYWR EHFRP SBIM
DGV \EVMRAR. DG LY TX0M HG LQIWHMHY B UH HHFH\R WHCSSTHCEGISIRYIMRQV/R * HIY DH@Y. DOGRXAUS P HIGHG 0G5 HABIMG & HWIFDMR
, FRBRIDIRY D/IP HGHG WH3$ P HG-GOG5 FABMG&HWIFDMR ,(FRERIDARY  DOGRXUS P HIGHGDOG5 HABMG %8 @YV \KH3$ P HGHG OG5 HADMS
% QrVv

&RP P RQ6\WN
ORI 5LIKW &RHMRQR &MW%&RP P ROGWNR &DMW$ &RP P RQ6\RAN

7KHYRMY SRZHY SUHHHFPH/ DG UHDYHWKWR WHEOWS &RP P RQ6WWRN DUH\EMRAR \WHI RTBZ L) SIRYMRYY + RBHYR &OW$ &RPPRQ
6\FFAN KDYHRCH YRMSHMDUHRQDOP DY \XEP MRGW D YRMR \WHWRANKRGHYR 6RQF Z KBGIKRGHYR &DW%&RP P RQGWANKDYH  YRMYSHAMDUH
RQDHK P DMLY H A-BWDVGARUIBHGEHBZ + RGHYR DOFDWHR FRP P RQWRAN HQNVBG R YRIMZ LAOYRM\RI HKHIDY DMQI GIFDW RQDTP DMLY
SUHNG VR \WH WRANKRTGHY | RIMHUYRMRUDSSURYDOH A-BWDVRKHZ VHUTXUWHGE ' HDY DIHAY. 7 KHHLVQR PP XOWH YR Z W UASHRAR\KH
HBRANRQR QURRY

( FK\KDHR &@W%&RP P RO6\RANP D EHFARQYHWG DAWHRSIROR \WHKRTHMHIR  LORRHIX® SOGDIGQRQ DMMEG\KDHR &MV
&RP P ROBVEAN , Q\WHHYHOAIQ \KDJVR &MW%&RP P RQB\RANKHBE DP HP EHUR WHEP LM* URXS D/CHIGHSEHBZ  DHWDQW HIHGRANIGHR \KH

6P LW* URXS \IXFK KD/ Z LDARP DD EHFRQMMGLQR\KDWVR &MWS$ &RP P RQGVRAN |, QDBAMRY LI WHWRBDQ®P BHUR \KDWW/R ARP P RQWRAN
KHBE PHPEHYR WHEP W* IRGSIVOWWDD R WHVREOQ®P BHUR WKIBVR ARP P ROWEANRAMBDAQ) DOR \WHRAMBDAQ) \KDBVR &DN%

&RP P RQG\RAN DXRP DIFDD Z LOEHUFDMI HEDV&DWS &RP P ROG\VEAN , QD0 P HIHJ FRORIEDNRQRIBMGHVARP ELQDINRD WHARQUGH DNRQWR EH
UHFHYHGSHAKDHE, KRTHYR &@W$ &RP P RQ6\RFN P XWEHIGHNFDOR WDNHHYHGE. KREHYR &MW%E&RP P RO6\RAN H FHBWKDAQDY \KFK
WBQLRIRQLQZ KIFK VKDW/R FRP P RQWRAN CLHGQMMEXMG \KFK \KDUW/P D GLTHIDAR YRIGQ) UWIKWARWHH \WMIAKDARI WKW | HJEHE HHRXUFDWH/
R FRP P RQWRAN

1 RELMEEQ) \WHIRHRQ) WHKRTHYR &DWS$ &RP P RO6\RAN DUG&MN%&RP P RO6\RFN YRMDVDMQGIFDW Z W HIFK \KDHR HIFK FOW
HQBG\R RHYRMSHMDH Z W ASHAWR DD \WDQURNRQ SURSRHGRUCBSIRYHGE. 6RAFIVURIGR ' IHARYRUSURSRHGE! RURQEHKDD R KRGHYR \KH
&MN%&RP P RO6\RANRUDARZ KIFK DQ P HP BHUR \KH6P W* URXS RUDQ. DN LADMWHIR KDVDP DMUDO LQDGADOQMBMRKHAKDQDVDWWHD H 1Y)
WRANKRTHUR 6RQE FROXYANY D

t 3JRQ SUYDM \WBQVRNRQ

t OB RURKHUAASRIWMRQR  BTRNEIQNID DOR 6 RAFVDAVHNV

f \DBIRMBQ/ HUR DAHMEDAZ RXGFAHWH@OMHR 6RAFVBEMANR EHQR GQIHISUP DO RIHAMG\RZ DG DARP RELGIG-DBUKLS
RSHIDINRQYDQG UHIDMMG LR/ RU

1 P HJHJRUFRQRIEDIRQR 6RQF 1QZ KIFK WHKRTHYR 6RQPVARP P RQWHANZ [GRZ QBWAKID R 6RIAFVARP P RQWRAN | RTBZ LY
KA WDQUOARRQ



$ 2JRQ) SUYDM \WDQUANRQLYCHIGHSDVOQ 35 XBIOH WIQLRAIRY DAKAK WP LVGHIGHGIQ5 XBIOH  SURP XODMEXQEHMH( [ FKDQIHS PG Q
*0IIIDM VEHIGHDY L D) LQAYIGDORUHNY Z KR RAKDAGLHA® RUQALHA® FROARY LVARMRDBGE  RUVXQEHFRP P ROFRMRY MW DQ P HP BHUR
\WH6P W* URXS  IL DY FRISRUDIRQRURLIDG] DARY RKHADQ6RIF RUDP DVUMW RZ GG\MEMADY R 6RQF R ZKIFKDQ P HP BHUR \WHGBP LW+ URXS LV
DR LFHURUSDUGHURULY GLHA® RUQAWHA® \WHEHH LADCRZ GHUR RUPRMHR 0Q FDWR YRIQ) \HRXUMKY RUQZ KIFK DQ P HP BHUR WHGP LK
* URXS KDVD\XEWBQMCEHH IADOQAM LLL DYRMY WKWRMP LOUDUDQIHP HYSXWXDQMRZ KIFK DQ. P HP BHUR \WWHEP LW * URXS JHIHIDED ARQURYWH
YRMR \WH\KDUW/R FRP P RQWRAN KHIBE, RUVKEMAMR VKA WKWRUDUDQIHP HQWV LY DO RAHAMKWRUHIBMLOZ KIFK DQ P HP BHUR \RHBP W* URXS KDVD
\XEWDQADCEHH LADOQMMMRUDAR Z KIFK D P HP BHUR WHEP LW+ URXS VHLYH/ DVASKWAMHRULQDMP LU LGADY FOSAW RU 'Y DQ UHDMYHRASRXHR
D) PHPBHUR \KH6P LW+ URXS RUDQ UHDMYHR KK \SRX\H Z KRKDAKH\VEP HUAMGHIFHD/DQ P HP EHUR WHGP LW* URXS

$ VXVHGKHHQ WHWLP \WH? 6P W * URXS FRQIMVR \WHIRTBZ 1Q) SHIRY/

1 0 U2 %XRQ6P LW DQGKLYIXOEDD FROHYDRU FRP P WHRUDMRIH 1QICRW
1 0 U: LQIP 6 (JOQDQGKYIXDEDD FROHYDRU FRP P IWWHRUDMLCH 1QIDFW

¥ HOFK QQHDOGHAHEQAR 0 HWY 6P W DQG( JOQ HIFK D' HAHQEQWV DG \WHUUASHRRYHIXDUEDD FROHYDRY FRP P IMKH/RU
DARLCH V1Q | CRAVDQG

% HIF) [P LO &RQARGG( QW DVGH LCHSEHBZ

7KHWP 2) [P 1O &RMRDBG( QMY PHIYY L D) RAVRUSIRIWRSRDNRQU DABDWV R IWERIGR QURARYLVARP SRHGR 0 UBP LW 0 U
(JDQDQGRU HAHIEON (L D) RAHUFRSRIDIRQL DABDW R \WHYDOHR IWRAMBQEQ) HIXW IVRZ GHGE\ P HP EHYR WHGP LWK* URXS  LLL DQ)
SOMGHIKIS | DABDWW R \KHYDDHR \WHSDWGHIKLS IQMWDHRZ GGE. P HP EHYR \WHEP W IRXS LY DQ QP LWWGACE.MN RMP LOUFRP SO Ll DV
®DAV R \WHYDDHR \WHFRP SDQ LVRZ GHGE\ PHPEHWR WH6P W* URKS DQG Y DQ WKW $ DABDXV R \KHPXUHQNEHCH LELCUHY/R WHWKVADUH
P HP EHYR WHGP W* RS RU % P HP BHYR \WHBP LW* URXS KDYHVRBIGVSRMYHSRZ HUDQG\RBIYRIY SRZ HUZ MM UAS-HFARDABDAY R \KH\KDUW/
R \WHE.DN%&RP P ROG\RANKHIBE, WHWKWY

8 QEHMHS P HUGHG00G5 FUBAG&HWIFDMR |, FRERDIRQDG' HIY DHAY. WHKRTHYR HIFK FDWR RXUARP P RQURAN [FOGQ) \WHEDWS
&RP P RQB\RAN DUHHIM®BG\R YRMD/DW-SDUDMFDN D/CSSTFLEG! Z W UASHRWR DD TP HIEP HOMR\WHS P HIGHG D055 HABMG & HWIFDMR |, FRISRDIRY
\KDIZ RXTBLQFUDHRUGHRUHDHWH DI J U DMQP BHUR DAKRU) HG\KDU/R \KFK FOW LGRBDHRUGHFUDHWWHSDUYDDHR \WHKDBVR \KFK FDW RU
PRAI\ RUAKDQIHWHSRZ HY SUH HIHIAHVRASHADOWKWR WHVKDUA/R \KAK FIW/\R DV\R O HANKFK FDW DEYHIHD

" IMGHDY

+ROHYR \WH&DWS &RP P RQ6\RAN DHHIMBGWR BFHYHUDEED \XFK GYIGHIGY Ll DY D/OHGHFOWGE RUVROGR ' IHARYRAWR 1XQB/
®I0D DYDLOER RAKD/SXSRH $ QUEAWRDOHIXLP HYWWKDARYIGHIE/SOGIQ\WKDW/R &DWS$ &RP P RQ6\RAN\KDOEHSOAGR \RKRGHYR &DWS$
&RP P RQB\WAN DQGAYIGHB/SAGIQWKIWR &MN%E&RP P RQ6\RAN\KDUEHSOGRI \RKRTEHYR &DW%&RP P ROGVRAN 7KHS P HIGHE 0G5 HADAG
&HWIFDMR , FRERIDIRQSURVGH/ KD \WHHLYDQ. GYIGHIG \KEQYIMRQ ARP ECDIRQRUUHFDWI LFDIRQIQUASHAWR H\MHUFDWR FRP P RQWRAN )
| GHFDOAYIGHIG \WEGYIMRQ FRP EQDARQRUBFDMI LFDARQLQUASHWR WHRKHUFDWR FRP P RQWRFN P XWABHP DGHDAKH\IP HWP H



2 \WHJSLIKW

B\RANKREHYR 6RQF KDYHQR SUHHP SWHRURKHIUI KWVR \XEVAUEH RUDBAMRDOKDY , QWHHYHIAR \WHAONXADIRY GWROMRQRUZ LQAQ) XSR
6RAF KREHYR &OMW$ &RP P RO6\VRAN DHHNBG\R \KDHUDEED LQDUDWHNDYDOEG RUGMNBMROWR KRTEHYR FRP P RQWRAN DWMUSD, P HOAQIX@R
FUEWRY 1 R\KDWWR DQ FDWR FRP P RQWRAN DUH\XEMRAR DUHEHP SIRQRUDMANGY IXQG

$QN7DNHRYHJ( ITHAWR ' HDZ. DLUH/ 7. WHS5 HWRAWG & HONLIFDIMR , QFRUBRUDARQ DQG WHS$ P HGHE DQG 5 HIMBMS %8 @ V

&HMIQSRYMRY/R ' HIY DH@OY. DGR \WHS P HIGHG00G5 FABMG & HWIFDMR |, FRER DNRQDQGWHS P HIGHGD0G5 HABIMGYA @ V \KP P DU H3
LQWHI RIBZ LQJ SDIWISKY P D EHFRQUGHHG\R KDYHDQDQMEN-RYHUH I HADQGP D GHIY - GH HURUSUAYHQADWOG-UR 1 HU SR\ FROMIRURKHASN-RYHU
DIP SIWKDAD\RFNKRTEHUP LI KWARQUGH R EHLQVKAK WRFNKRTH IV EHNQMIWMQFOAQ) KK DQDWP SWD/P LIKWHAOVMQSD P HYR DSUP XP RYHMWH
P DNHABUFHI RAKDUWKHBE WRANKRTHY

" HDZ DUH$ QIV7DN-RYHU/ . 6RQF LV AKEMPAR WHCSSIFLEBGISURYIMRQVR \WH* HHIDOERSRIDMRY/ [¥ R \WHE\BMR ' HDY DH LFOQAQ)
BHARD  ,QIHHIDGHAURY  SIRMEWDSXEIF' HIY DHFRSRDIR)IURP HYDILQ) LOD: BMGHWARP BCDIRG DG AHVBIQRAHMBQLRNRY/Z W D)
3 [QMING\WRANKRTH) | RUDSHIRGR \MUHH\ HOWD\MWHEMR \WHWDQURNRQLQ Z KLFK VKAK SHYRQEHTP HOQLOAMMAMG WRFNGRTHUXQBW L SURMR
\WKFK DM WHERDGR  QUHARLY DSSURYHG HWWHWHEXMQHN FRP ELCDIRQ RAKHWDQLRNRDZ KUK UKERG LOWHWRANKRTHUEHRP Q) DOLQMBMMG
WRANKRTHJ RU LU XSROEHRP Q) DOLOMBMMG WRANKRTH \WHWRNRTHAHORZ GGDABDXV R WHYRMY RN D/GHIGGIQ6HARD — RU
L \MEVHDXHAR KK CDM \WHEXMGHNFRP B.CDNRQLYDSSIRYHGE, ERNWHEROGR GUHARYDQGKRTHYR DABDIV R \WHFRSRIDIRQY
RAMBOEQ) YRIQ) RN H FOGQ) KDWRZ GHGE \WHIQMWMG WRRNKRTHJ ) RAKHHSXUSRAY WHWLP 2 EXMGHVARP BCQDIRG LRGP HIHY DXV
\DBYDQG RKHMP LOUMBQLRIRYY/Z W DO LQMIMMG WRANKRTEHU . $ Q3 LQMIMIMG WRANKRTH) LVDSHYRQZ KR \RIHKHZ \K 0H LADM/DQG DARADMY RZ Q/
RUZ DMMQWHSURUKUH\ HIY GGRZQ  RUPRHR \WHFRSRIDIRJVYRIQY VRN $ GRAIK6HAIRD  SHP LWDFRUSRUDIRQ\R HBRWRAR EHIRYHHS
B IWSIRMMRY/ 6RQF KDVQRAP DEHWKYHPRIRD

6SHAD HHMIVR 6\WANKRTHY 7 KH$ P HGHG00G5 HARMG %8 @Y VSURYLGHWDASHADOP HHJVR WRANKRTHYP D EHFDGBGRO B \WH
SHAAMY RUDQ $ WIMBQMSHAHEY L DAWHUHDANR WHEKDWP DY L. DAMHUWDANWOZ UMY R DP DNMUW R 6 RAFIVAUHRRY/RU LLL B \WHZ UMD
UHDAMR KRBHYR P RHWDQ R \WHWRBOYRIY SRZ HJR WHRXAMBAQ) WKDW/R FCBAMIDWRAN R 6 RQF WHYHONBG W YRM

SAIRQE : UWHD&RQHNT KHS P HIGHGDQG5 BG4 @Y \/DOR SURYLGH\WDACR CRNRQ UHTXILHG R EHVENHQRUMDAP D EHVINHD DADQ DQXOCRU
\GHADCP HHMY R WRANKRTHYP D EHVINHDZ WRXVDP HAMY)  DOG\WDMHSRZ HUR WRANKREHY R FROHOAQZ UMY Z WWRXVWDP HAMY \RWHVING R

DQ CRIRQIV\SHALLFDED GHIHG

$GDFH1 RIFHS HIXUHP HOVIRUBRANRTHU3 URSRDYDQG LUHARUL RPLADIRYY 7 KHS$ P HIGHGDOG5 HABMG A @ VSURYLGHWDMRANKREHY
VHHN.Q) R EUQ) EXMGHWEH RUHDQDQQMOCP HHMY R WRANKREHY RAR GRP LODMFDQECDAY| RUHBRIRQ DV GLHARLY DATQ DQQXCCRNGHADCP HHY R
FFNKRTHY P XWBLRYLGHWP HD RIFHWHIR LQZ UMG) 7REHWP HD DWRANKREEH IV QRIFHP XWEHGHIYHIG\R RUP DG DG UHAHYHGE DAMKHSUR.STD
H HPUWHRILFHR 6RQF L LQWHFDHR DQDQRXOCP HAMY R WRANKRTHY DAY FOEBG I RUDADMWDAVZ MO @D VEHRHRU QD VO \WKHI LIV
DQQYHYDY R WHLP P HADMY SUFHEQ) DOQXOCP HHMY R WRANKRTHY QRADMMDQWHFRHR BAMGHVROWH @ QRUFDMHAXDQWHFRHR
BMGHWVROWH W @D SURMR\KAK DQQYHIDY GDM (L IQWHFDHR DQDQQXOCP HHMY R WRANKREHY KDY FDIBGI RUDADMWDAP RHWDD AV
EHRHRIPRHWID @ VOMMHILXDQRYHIDY R \KHLP P HADMD



SUFHAQ) DQRAOCP HAMY R \WEANKRTHY QRAVDLHAWOQWHFRHR BMGHWROWH W @D SURUVR\KAK DQQKOCP HAMY DG QRADMAMDQWHFRHR
BMGHVROWHOAMR WH W @ SURMNR\KAK DOQOP HMY ROWH W@ |RBZ LQ) WHA RQZ KIFK SXEQF DQURXGAHP HONR WHAMR \KFK P HHIMY LV
| LLYXAP DEHE\ 6RQFDQG UL LQWHFDHR D\GHADOP HAMY R \WRRNKRTHY KDALY FOEBG I RARHSXERHR HBRMY AURRY GRADMDQWHFRHR
BMGHWROWH W @ IRTZ Q) WHA RQZ KIFK RIFHR \WHAMR \WHP HAMY) Z DvP DOGRISXETE QVFRXHR \WHAMR \KHP HAMY Z DvP DeH

Z KIFKHYHURAPXAW| LIAV7 KH$ P HIGHGDOG5 HABMG YA Q7 VDOR\SHAI FHYBIQUATXLUHP HOVI RUDMRANKREH IV QRIFH\R EHLQSURSHUZ UMKDIRP 7 KHH
SIRYIMRQ/P D SUFOGH\RP HWRANKRTHY | P BUQILQY P DIV EH RUHWHWRFNKRTH.Y DADQ DQQXOCRUVGHADCP HHMY RUIURP P NG GRP LDIRYYI RU
QUHARLY DADQDOXDCRNSHADCP HHMY

&RQITAVR , QMHWB URFHXUAY 7 KH$ P HIGHG OG5 HABMG & HWIFDMR | GFRISRIDNRQ FRQEEQYSURYIMRQY SURVGQ) \WDAMBQRAIRQY EHE HHDBRQF
DQGLWDH LADAVP XWEHQR GW/I DYRITEGIVR 6 RQE \WDQZ RX@ EHDYDMEGIR 6 RAF LQDUP T GIW WIQLRANRYY G-I Z W D XQUHDMG LG SDW
0 RURYHUDD KK WIRRMRQLOYRYIQ) DIJBIDMSD P HQWIQH FHWR P XWEHDSSIRYHGE! DP DVUMW R 6RQPIVALHARYDQGDP DRI R
6RQPIVIQE-SHIGHMALHARY 2 \WHZ M 6RAF P XWWRBBQDQRSQRQDARWKHI LCDGADO DLCHNVR \RHWDQLRANRQWR EHIMKHGE. DQLOYHAR HWEDNGQ) RU
OSSO WP R (DARDOWIEQ)

/ 1IP MMRQVR / IDEIOW DQG, QGHP QUIFDWRQR ' WHARYDQG 2 [TIFHY

' HIZ DH@OY. DAKRU] H/FRERDIRQAR TP IMRUHIP [DMWWHSHYRDOICHONV R QUHARLYDQGR | LFHYAR FRUSRIDARQY DG \WHUMBANKRTHY | RU
PRGHIY @P DIHVIRJEWK R \WHAUWRRWIDGR | IFHYI LGADY GWR FOH 7KHGW R FOUHUHNXUAAKDAZ KHQDRAMY RQEHKDD R \WHFRSRIDRQ
QURRYDQGR | LFHYP XWH HRVHOQLQ RP HEBXMGHVMGIP HWEDHG RQDTP DMIDOQ RP DIRQUDRIED DOOEGI\RWP $ EVHIMWHIP MR/
DAKRU) HGE\ ' HDY DH@Y. QUARYDQGR | LFHYDUHDAFRXQEEBIVR FRSRDNRQ/ DOGWHUMBANKRTHY | RUP RHBY AP DI HVI RUFRIGEWVARQUAIGY JURW
QIHFHIQWHH HAVHR WHUGW R FOH ' HDY DH@Y. HIEGYFRSRUIDIRQ/R QP IMDYDIOEBIUHIH R HIXVSEGI U HAH/AKAK DY/LQWGRIRQRU
UAAWRQ

7 KH$ P HEHG D55 FBMG &HWIFDMR , FRBRIDNRQ@P IW\KHICHOY R RAUGUHRRLY DGR | LFHY/WRXV DG RAUMBANKRTHY/ VR KH | XCWW WMV
SHP WGH ' HDY DHAQY 6SHALLIFDD RXUGUHRARY/ DGR | LFHY/ Z LOXRNHSHIRDO CEG RUP RHMWY P DIH/IRVBHIK R DAUHRARYVRUR I LFHYV
IIGADY GAW QWK FCECAW H A-BWRUICHMW R

: DAUHRARURURIIFHURUDQ BHKR VK QUHRARIVRUR IIFHIVGW R & DBV \RXVRURXUMBANKRTGHY

1 DQAURRURUR | IFHJI RUDAWRURP LWRQ/QRAQJ RRG | DM RUZ KIFK LOYRYHLQMMRIDCP VFRIBAWRIDNRZ 1) YIRDIRQR @Y

t DAUHRRUIRUXQDY | XCED, P HIAR GYGHGYRUSKUKDHRUUHEHP SWROR KDWY DYSIRMNGGIO6HANRY R WH* HHIO&RBRIDINRY/ ¥
R WH6\BMR ' HDY DH

1 DAUHRRURUR | IFHJ RUDQ. WBQLRNRDIURP Z KLIFK KK GUHRRURUR | LFHUGHLYHS DQLP SURSHUSHYRDCEHH IWRU
1 DORIFHUIQDQ) DANRQE RUQWHUWKWR XV
7KH$ P HIGHG D065 HUBMG94 @Y VSIRYLGHLQG-P QU LFDNRQWR RUGUHRARLYDQGR | LFHY DG FHYSQRMHUSHYRQYZ 1\ UASHRAR FHSEQP DIFLY\R \KH

POIPXP HWMDBZ HGE ' HIY DH@Y. DV/IVW IMVQRZ RUP D KHIDWUEHDP HIGHS 7 KHHSIRYIMRQYGR QRADMAKHACEON R GUHARYDQGR | LFHY
XQEHJ HEHDOHRXUMY QY VDQG GR QRATH HAAKH U KWR\KH QRAR UHFRYHUP R GOP DIHY XQGHU HEHDOHRXUMIY @Y VI RUYLRDARQAKHIR



, QR DUDV1QE-P QL LFDNRQI RUCCHDNAY DUIM Q) XQEHMH6 HRXUMA/S PAR D/IP HG-G WHE6HRXUMWS FW P D BHSHP WHGWR GUHRRLY
RIIFHY RUSHYRQY FROARTXY 6 RQF SXWXOQAMR\KHIRIRQ SIRYIMRYY 6 RQAF KD/BHHLQ RP HS\WDAQWHRIIQROR WHS8 6 6 HRXUMHWYDOQG( [ AKDQIH
&RP P IRQ XK LQGHP QU LFDNRQLY DI OWEXEDF SRIA. DvH SUHWHSLOQ\KWH 6 HRXUMHYS RADQG LY \WHH RIHXCHY RIAHE®!

( [ FOMYH) RXP IRU&HIMQ&@IP V

7 KH$ P HGHG D55 FBIMG %8 @Y VSUIRNGHWDAXQBWE RQFIVYROGR ' IUHRARYRKHZ VHRRQHVIQZ UMY \WHERXAWR &KOFHY R \WHEUIMR
" HDY DHKDOEH\WHRBIDQGH FOMYHIRXP |RJFDIP VIRJ

: DR GHLYDRYHORANRQRUSIRAHHEQ) BRXIKWRQEHDD R 6RQF REHMDQ GHIYDRYHCRNRQY BIRXITKWR HY RIFHDQ). GMW RUICHOW RFDMGE
\KH( [ FKDQIHS$ RARMH UXGV DG U XDNRQY SURP XA DMG\WWHIKQEU

t D) CAIRQDAHWY DFOIP R DEMIKR RUEDHGRY DIIGHADY GAWRZ HGE D) FXUHMRJIRP HUAUWARU R | IFHURURKM-UHP SR HHR
6RQF \R6RAF RUGRAFVWRANKRTHY

1 DQ CAIRQDIHWY) DFDIP DIDQWERIF RUDQ FXUHNRUIRP HUGLHARU R I LFHURURKHUHP ST HHRUMEBNGRTHUR 6RQF DUMQ) SXUXDQNV
\RDQ SRVIMROR WH* HHICRRSRIDRY/ [¥ R \WHEBMR ' HDY UHRUWHS P HIGH5D0G5 HABMG & HWIFDMR |, FRERDIRQRKH
$ P HGHG 0G5 HMBMG %A @7 V RU

¥ DR CRNRQDWHIY DFDIP DIDOQWBRAF JRYHIHGE \WHIQMODD | DY/ GRAMHR WHOVAMR ' HDY DH

7KH$ P HG-GD0G5 HAMBMG YA QY VDOR SURYIGHWDAXQBWGERIFVUROGR ' LUHARYRKHZ IVHARQHIVIOZ UMY \R\KHH \MYSHP IWKWGE. DSSIFEGIQY
\KHS QUMGE\BMY LMMPVE RAWRWH' [(WMAWR ' HDY. DUH\KDEH\WH\RBIDQGH FOMYHIRUXP |RIUARYIQ) D FRP STIQADAHMY DFDXAVHR CRMRQOUMQ)
XQEHAKHG HRXUMYA/S FAKH( [ FKDQIHS PAKH KB DQG UHI XDNRQY SURP XODAG\KHIXQEHU RUDQ. DRADY FOIP UHIAG\KHR DAV \KEMANR \KH
DHADY MUMVGRNRQR \WHI HGHIDOFRXAW 7 KHHIRIACELOWV R H FOMYHIRXP SIRIMRQVIQRKHUFRP SDQHVTRLIDQ) DARDOGRAP HIVKDYEHQFKDIDQIHG
LQ®I DOSURAHHAQIV DQG WY SRMEBIWDAD FRAWRXTS | LQG\WHH FOMYHIRXP SIRMMRQFRQEIGHELOWHS P HIGHG D055 HABMG %6 @Y VAR EHLCDSSTFCED
RUXQHJ RIAHED



([KLEL'
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BRQAFS XWWP RIYH , F DOGIW\MEMGADUH/ FRIDANHD \WH2&RP SIQ* VHHN VR RUALD UHSXBANRQ! RULQMI UMY DG KRGHWN 7 KHFRQLGHIH
DOGWKWBDRHGLIQXVE, RAUMBFNRTEHYMRP HMQ) Z HYDOHDQGZ DOAR SIRMAWS FFREQIO MY, QMGH7 DAQ) 3RIA  \WHE3RIR P SBP HQV
SIRHUWVGMIQHG\WR DRGWHP LMXHR 0 DAUIDOL RBXECE , QRP DIRQ DVCHIGHGEHBZ  DERAVMHERP SIQ DG \WHP DUNHNVRUMWAHRXUMAYLQ
FROGHANRQZ W WBQORIRQVIQRVIQ) &RP SO VFRXUMY $ VXVFGLOWY3RIA \WHWMP 3\HEXUMAY P HIQY L DIGHEVRUHTXN VHRXUMEY MKHG B\
WHERP SO0 \WFK D/WWH&RP ST V&DWS &RP P RQBVRAN &MW%&RP P ROG\RAN 6HIRUL RAVRUIQ REHMPAUMAAKHERP SOQ P D MWKHLQ
WHIXMUH DQG LU DOGHLYDAYHHRXUMEY/ \XFK D/RONRYY Z DUION SXW FOTY HF \WDADHFRQHMEBILQR GHIYHYDOHAWA® RUGAWA® | URP
WH\KDHSUFHR \WH&RP SDQ VARP P RQWRAN RUDUHH FKDQIHEGIRUH HIAME®HI RUSRP SDQ VFRXUMEY FRTBARYHD 2 &RP S ' HUYDAYH
BHEXUMAY

0 DMIDOL RBXEQF , Q RUP DARQIERAWWHERP SO DG \WHP DNANVRUMWAHRXUME/MRHERP SO VSURSHIWV $ QP MKHR \KFK LQRUP DRQ
B D) HP SR HH RIFHJRUAWARUR WHERP ST | RUSHIRDOIDQ RMHIDQR RKHY Z RXG EHWH WERQHNXHQ® LOUGHMBEQ) RO
XQDAKRU) HG2WBSIQ)” R LQUCHLQ RUP DINRQI RAWHWIAQ) XVHR RKHY/LYXQDY [ XCDQG LQVRP HAURXP WEGFHY FUP LODOFROGAW, QDEAURY
SXUKDIQ) RUHIY &RP SO0 VHRXUMEVZ KIBILQWHSRWHMRQR 0 DAMIDOL RBXETE , QRUP DINRQ RULP SURSH® FRP P XQFDQY \WDAQ RP DIRQWR
RKHY FDQH SRH\ RX\R GIDCBHDMY 1 RP DWUKRZ. \P DIDXHSUR IWAUP LGP0 LGHY/DQG\ HIWY R SUMRQ\MIP VADQEHIP SRHG 7KHS 6 6HXUMIY
DQG( [ FKOQIH&RP P MWIRQFDQUAARYHUIURP \ RX DIBUR IWRUBRKH/DYRG-GE! \ RAKMRIKWDAQ) RUB \WRHZ KRP \ RXWBSHG+ HYHRLL \ RXAGCRW
AUA® BHH W DOGFDQLP SRHRKMHUSHIOWY <RX FOQDOR EHVKHGE WRANKREHYAVHNG) @P DIHY ) XOWHIP RIH WH&RP SO0 UAHYHAHUIKW
RWLUP LCDMI RUFDXAHDQ. HP SBR HHZ KR HYDIH/LQLQUGHMBAQ) XQDAKRUY HSAWRKUHAR 0 DMIDOL RSXEDF , QRP DIRQRUDD YIRDMRQR \MLY
3RIA

%  6FRSHR \WLV3RIA
7KIV3RIA [VGD\WSERDGD DQGZ LOEHDESIHE DOGLQMSUAMSLQDMP LOUP DQGHU %HDXVHIYIQMIGHG\R XSKRGWHERP SDQ
FRP P L\ HVWR LM UM DQG KRGHXV DQG SIRMAVAVUEXBINRY IWP D 0SSO P RIHEURDGD \WDQDSSUFCEGIQY. 6SHAILFDD IWSSIHARDY. WIQLRAIRD

LQWH&RP SO VVHRXUMKY LGFOQQ) SXUKDHY \DBVOQGIUW LFOQQ) GRDIRYY FKOMEBIIINGQ) \f DQGHABMSDORQ) DOGWDQMHYARI TP LO
PHPEHY DvZ HOD/WHKDQEIY R LQ RUP DARQCERXVAMRHERP SO0
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B DO X@WP HDQG SDUMP HHP SR HAY DQG DOR 1 LFHWV DG DOAUHAVRWR WHERP SDQ _DVZ HODVWHU, P P HADM) DP 1O 0 HP EH Y
FROAHD \WHS &RYHIHG3HIRY

BLOFHWHLQIGHMDAQ) @Y VOHVRP HIP H/FRQXMQ) DNGQY TXHXIRQYLQDGYDIFH AR SUHYHONP DMUSUREGP VIURP DIMQY * LHAWDQ
TXHIRY/FRFHQQ) WV3RIA \R\KH* HIHIDO&RXQHIDWV RULQKLVIEVHFH \RWH' HBXW* HHIDO&RXQHO DV $OR
QR RHR WHHLQAVIGOWM L \ RX EHIHYHWDAD YIRDARQR \WV3RIR KDVRAPXUWHG RULY CERAWR RFPXU

&  3RIA 6\BAP HINRQ, QUGU7WDAQ)

1 R&RYHMG3HIRQP D WDQLPNQ&RP SIQ VHRXUMIYZ KIBILQSRIHMRQR 0 DMIDOL RBXECF, GRIP DIRQ &RYHMG3HIRQY/P XWEGHE
WH\WMP VR \MY3RIA DOGRID WIQPNQE&RP SIQ VHRXUMAYIQCFFR EDGFHZ M WY3RIA  LFXAQ) DY CESUFEG EOFNRXVEHIRG/ RUSUHRODUDGRH
SURFHBAY , QDBAMRY QR&RYHHG3HIRQP D WDQLPNQDQ &RP SO ' HIYDRYHEHRXUMY H A-BADVH SA® SHP WHGE \WYSRIR 7 DQLRANRY/
\KEMPWR WY/ SRIR LFOCHSXUKDAHY \DBVOQGJIUWR \WHERP SDQ VVHRXUMA/RUDD &RP SO ' HIYDYHEHRXUMW 1 R&RYHMG3HIRQP D

FRP P XQFDMDQ 0 DAUDOL RSETF, QRP DIRQWDQ  SHIRQZ WKRMDAKRU DARQRUQYIRDMRQR \WH@OY

&HIMQ' HIQHS7THPYV

" HRLICDAMG( PSR HH 7KHWP 3 RUIQDAMG( P SR HH DVXHGLQWLY3RIA P HIQVDO&RSRIDM) LQDGADCS HERWY) SHYRIGHD LOMIDODOG
H \MODOBBRWY  &RSRDM/ HIDD HSOWW HVGHIRQGHOWH' [UHARUR , QMEDCS XAWDTP HP EHYR \WH'  VFERKUH& RQARY DG 3 URFHGXUY
&RP P IWiH DQGDQ RKHUHP SR HHR WHERP S0 Z KRLYQRIVIHGLQZ UMY \WDAKHERP SIQ. KDVGHHP KK HP SR HHVREHD' R QMG

( PSR HHIRUSXERHVR \MV3RIA |, QAYIGOYZ KROHRNHGIOZ UMY R WHUMBMYDY/ HLIQDMS( P SR HAAKDOEHGHP HS' HLIQDAG

( P SR HA/XQMDKAK WP HDARHERP D). QRIVLHVAKAK LQBYIGOVIQZ UMY \WDAKH DHQRRIHIGHP HEWREH' HLIQDAG( P SR HV/SXUXOQAR
\KV3RIA

" IUHRRU 7 KHWP 3 IHRRD DYXVHGLQWLY3RIR P HXQVOQ P HP BHUR WHYRDGR ' WHARY/R WH&RP SIQ
([ FKDQIH$ PW7 KHWP 3 ([ FKDQIHS FWDVXVHGLOQWLV3RIR P HXQVWHGE HRXUMY ( [ FKDQIHS AR DvP HGEG
,PPHADM) DPLO 0 HPBEHU 7 KHWP 3, P P HIDM) [P 1O 0 HP BHJ D/XVHGLIQWIV3RIA P HIQV\KHVSRAHR BQ P LGRUAKKIGR  DOQOWI@HD

UHOLQ) SUP DUO | RUILQDIADOXSSRWURP  DOGDQ A@HYRURKHIHDIYHY B\ DERSWRY EGRG P DUDIH RURKHZ MH OYQ) LOWHKRAMKRGR D
JLYHRLQAVIGDD

0 DMIDOD RAIFDINRY 7KHWP 30 DMIDD RAIIFDIRT DVXVHGIQWIVIRIA PHXQVSX® E  7WEQ 3@QP RAI LFDNRQV\KDADIMNH\DB
RUSXUAKDH SUFHY RUBQIHY WHLP RQAR VHRXUMW/ R BHVRTG SXURKDHG RUILWG WHWP 1Q) R WDGVRUDQ. RKHUP DMIDOMP R D5X® E
7WaqQy 3@
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2 NIFHJ 7 KHWUP 32 [1IFH) DVXHGIQWIVIRIR P HXQVDR 6HARUZ [11IFH) DVGHIQGHGEHBZ. WH&KIH $ FFRXQIY 2 1 LFHU 7 WHDXUH
6HAHEY DQ 9 IFH3WMG-AMDD $ WIMBRA UHDXUHU D $ WIMBRBHUAMY DGO RKHUR [ IFHUHPRAMGE, \WHYRDGR * LUHARYR \WH&RP SOQ

4 XOUMO 7WDAQ) 3HIRG 7KHWP 34 X0 ® 7W3Q) 3HIRG D/YXVHEIQWLY3RIA PHIQVWHIRU  ZHNWBAQ) SHIRGEILQQQ) R
BMGHWV@ VIRTRZ 1Q) WHILOQY R WH&RP SDQ V4 XDUM® 5FSRWRQ) RP 4 RBEQQOGHFHSRWRQ) RP . DVCESTHE®!

5X®1 E 7WAQI3MQ 7KHWP 35X® E  7WEQ) 30 D/XVHGIQWY3RIA P HXQVDHEQEQ) Z UMM FRQUFMR SXUKDH \HORUJLW
\KH\SHAL LHG VHRXUWY RUDZ UMM SO RAMDACQ) WH\VSHAL LEGVHRXUMA\KDADI LHAKHUHIXUP HOVR 5X® E R WH( [ AKOQIHS FW

BHAMRY 2 IILFHJ 7KHWMP 36 2 1IFH) D/XVHGLQWLY3RIA WHYARDQ RILFHUR WHERP SO \KEMPAR\WHU-ERWY)
UIAUP HQVR 6HAMRD D R \WH( [ FKDQIHS FW

6HQRU2 IIIFHJ 7 KHWP 26HIRR [11IFH) D/YXVHGLQWLY3RIR P HIQ/DOQAYIGDYKRGQ) \WHR I IFHMY@VR &KOUP DD 9 IFH&KOWP )

&KIH ([ HAAWH2 [11FHJ 3UMGNEKIH 2 SHDNY 2 |TLIFHJ &KIH ) LDGADCR HHIFHJ ([ HHMYHO IFH3UMAGHAR 2 SHDARY 9 IFH3UWMAHAR
&RERDM HHBRSP HQAERERDME& RQURTPUDG* HHIDOSRXQHCR \WHERP SDQ DVZ HODY/DQ 6HANRY 2 [LIFHY

0 DMIDOL RBXETE . QRP DAR)
_;(;DMI[D].F(BXEGF,ORPDNQ LvVP DRMIDOQ RP DNRQERAVWHERP SR RUWNVHRXUMA\AKDAKDY CRABHH SUHYLIRAVO GVFRHG R \KH

LQYHX) SXETF RUYRKHZ IVHQRADDDEGIR WHLQHI) SXETE $ @LQ RWP DNRQIERVAKHERP SDQ RUWBXMQHN STV SRMNIED 0 DMIDD
1 RBXETF, Q RUP DARQXQICD WMWHERP SIQ. SXETFD GMVRHVIW

30 DMIDO LQRP DARQLYDQ LQRIP DARQWDWD UHDREBILQYHIRUZ RX@ FRMGHULP SRUBQWNQ GHAAQ) Z KHKMHUVREX, KRTS RUVHID
&RP SDQ. VHRXUMHY/Z KHMHUSRIMYHRUQHIDAYH , QRKHUZ RBY WD LG RP DARQWDNRXG UDRIED O HAMHSUFHR &RP SDQ HRXUMKY
. KUGILW/LP SRMEGIVR QMIDWSHVR 1Q RP DARQWDZ RXTS EHP DMIDOXQEHUSDMEXTUARLURXP WUZFHY LQ RUP DARQGHDIY) Z W \WHI RTBZ LY
\XEVAVR \MDLYP DMUDO DBV DQG HLQQIVHXP DAYV SXAKDH/DQG\IBVR \KEWBQMCDWHNRUBMGHAHY P HIHY \WG-UR T HY FKOQIHVIQRBMEW
DUDQIHP HOV Z UMM GRZ Q/DQGZ UMM R 1V WHUAROMRQR FRQIMY HQMCE MY QTXLAW SUREBP V XQH SHRAMG P DI HP HQABHYHBSP HOV RN DQG
ERGRIHIQIV P DMUSUFHDQGP DN AKDQIHY \WHEWRIJIOQR DP INRUFRQAIPALI QU LFDQATAM DINRQ DG J RYH.GP HINQMHWM DR/

31 RBXECF LQIRP DARQLVIQ RUP DARQWDWKDVCRAEHHD Z LGHD GMHP LODWG VR WHLQYHWAQ) SXEQF RULVARQ LGHIADD, QRUP DIRQ
Z RAGEHARQIGHHGZ LGHD GWHP LCDMED\MUDSHIRGR WP HIRTBZ LQ) QWFRKUHE | RUH CP S DSUAN UHBDHAMMEXMERODQHZ \Z LUH SR
RQWH, QrHARUS HIMRQAVHRNRQR \WH&RP SO0 1VZ HEVIW DQGRXGRHP HAQ DQHALLQIV UHBDVH RULGFOMRQLO DVHRXUMIV| LAY P DEHZ LK \WH
6HPXUMIYDQG( [ FKDQIH&RP P IMIRQ $ SSIFCEGIQY. UHNXLUAWHLQYHXY SXETE R KDYHWP HVR RABIQP DAMUDOLQ RUP DARQ XQEHINEQG IVDQG LRV
XSRQINMIWA SXETF® DQIRXGFHG , QP RWWDH/KLY Z [GKDHRAPAGOWURGH I X@WEQ @ KDVHISHEMGRHLQ RUP DNRQLY DQRXGAHG
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, WIDQ\RP HIP H/EHQL | LEXOWR GHMP LGHZ KHAHUQREXEQE LQRP DIRQLY RUP D EHFRQUGHHG P DMIDODQG\WHIE, FROANMMMO DALIDD

1 RBXETE, QRP DR * LYHQWHVAYHIHFRQHDXHIAHY ERK I RULQAMGOY DG RUWHERP SDQ. FDAMRQLYXUHGZ KHQP DNQ) \WDAGHAMP LCDIRQDQG
Z KHQWWHUHLY XQRHIBLQIV RUDP ELIXIWV IVWAVWHERP SDQ VSRIR \WDWQEMGOM\KRXE DYRGWDQLRMY XQMDKHLQRP DARQBHRP H/SXETE RULY
\DIHD GHAP LGHG\R EHLP P DMIDO$ Q. &RYHIHG3HIRQZ LW DTXHXRQERVWHP DALIDDN R GROSXETF LQ RIP DIRQIQKLY RUKHISRWHMRQ\KRXCE
FROXOZ WK \KH* HIHIDOR RXQHCRUMKH' HEXW * HZHIDOS RXQHDSUR AR WDQLRANY LOWHERP SDQ WV VHRXUMAY + RZ HYHJ WHUASRQIELOW | RU
GHAMP 1QQ) Z KHKHUDRLQRYIGOOVIQSRIMAMRQR 0 DMIDOL ROSXETF, G RP DIRQUAWZ W \KDAQEYIGAD DGO LQRP DIRQSIRNGGE \WH
&RP ) RUIQ RINFHJHP SR FHRUGURRUR WH&RP SO GRHVGRAQDY Z D ARQMYMM®I DODGYLFHRUH FXVHDQLQAYIGDO URP QCELAOW XQEH)
DESTFEGIVHRUMA/@Y V

.9 _.P SOP HOMARQ 3 LRAHGEXUHY/

$ 3URAHBXUAVI RUMDQUDRIRVIQ &RP SDQ 6HRXUMY

7 KHIRGBZ 1Q) SURFHBXUKDYHEHHQHAEQKHGE. WHERP SIQ \WROG&RYHIG3HIRY/IQDRAQ IQIGHMDAQ) DGWROGWHERP SIQ 1Q
SUYHONY  GHMANY DQGLP SRUQ) \DGRNRYDI DQXMVMMGHMEAQ) ( YHY &RYHIHG3HIRQP XWRP SO Z 1\ \RHHSURFHEXU DG P XWADXXUH

FRP SIDGFHE! \WHU, P P HADM) CP 1O 0 HP EHY RUHSHUM VHIRAVADGRIRYY LFOAQ) SHYREDOICE QW DG RUP LGDOSHDAMWY 6KRXT\ RX KDYH
TXHARQY FRQXOMH* HHIDO&RXQHO DV

7WDAQJ YSDAINRVB HIRG

7R HQXUHFRP SIDFHZ IW\MLY3RIA DG DSSOFCE®H | HAHDOHRXUMEV @Y V DGR DYRG HHQWHDSSHOUGAHR WDAQ) RQWHEDUVR 0 DMIDD
1 RBXEF, QRP DR WHERP SO SUKIEWWIEQ) GAUQ) YUDFNRXVBHIRGY DVGHIQHSEHBZ  &RYHIHG3HIRQ/\XEVRAR DYDFNRXBHIRG DUH
QRVGHP KGR WDCHLQ&RP SIQ. VHRXUMM/EHFDAHR WHUCFRHXAR\WHE.RP SOQ VLQM.GDO! LADGADOWEAP HOVRURKHO DMUDOL ROBXEQF

,QRP DIRQUIDAEQ) WHE&RP SIQ VSHIRP DFH , P P HADM) CPLO 0 HP EHYR \WAK LQAYIGOYP XWADOR UH IDQI URP \WBQRY LQWHE&RP SIQ
VHRXUMEY GAUQ) \WHIKDMNRAVBHIRGYDVI RTRZ V

D $35HXOUWMAMRVBHIRG MKHSHIRGFRP PHAQ DWMHIRU  ZHNSHIRGEIIQQQ) WR  WIAQ @ VIRRZ LQ) \WHI LAY
RWHERPSIQV)RP 4 RURP . D/OSSOE®I DGHOQ WR  \WGAQ A VIREZ IQ) \WHILOQ) R \WH&RP S0 V) RP

4 ROURP . D/OSSTHE® | RAWHEHDHQANXDW DG

E  $36S-HADOADARVBHIRG [VOQDEAMRDCSHIRGLQZ KIFK WHYRDG HABEQKH/I P WP HVRWP HWDADDD LWHRARLY 2 | IFHYDQG
" RLICDMG( P SR HVRURQD D\GHAULF JURXS R &RYHIMG3HIRQVP D RAVRIGAMBQLANRYY/LQWHERP SIQ W VHRXUMKY 7\ SLFDED
KLV Z L@RAPXUZ KHQWKHHDUHQRGBYXEQE GHYHBSP HQMWDAZ RX@B EHFRQUGHHG P DMIDO RUQIGHMDAQ) @F SXBRHY \KAK DV
[P RY RKHMQIV GHYHESP HQVUHDIY \R B XDRY SURFHHAQIVRUDP DMUFR SRIDMWEQLRAIRY 7 KH&KIH ) LGDGADCR | ILFHURAKH
* HIHIDOR RXQHY LOSIRYIGHZ UWWRQRIFH\R'  LUHRRY 2 | LEHYDGHP SB HA/\VKEMAMR D6 SHADD/OANRVBHIRG $ Q SHYIRQP DCH
IZ DHR \WHH IMMIPHR D6 SHADDADRNRXVBHIRG \KRXG QRABVFRHWHH IMMFHR WH6E SHADD/ADRNRVBHIRG\R D). RAHUSHYIRQ
7KHIDOUWHR \WH&RP SO0 \RGLICDMD
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SHYRQDVEHQ \KEVRAR D6 SHADDDRNRXVBHIRG Z LARAHIHYHWDASHYRQR \WHREDI DARQ RAR\WIGHZ KIBILY. DHR 0 DALIDD
1 RBETE, QRP DIRQ $ VHGIQWLY3RIA WHWLP 2 %OINRVBHIRG \KDTP HIQDTS HIXOUYADANRXBHIRGY DQG 6 SHADO/DANRAW
3HIRG/DQRXAGE. WHERP SIQ

7 KHSXUBRVHEHKLQG DYEDRNRAVBHIRG VR KHS FABEDK DAMIHIWH I RWRDYRGDQ 1P SURSHBQLANRYY 7WDAQ) IQWH&RP SIQ IV
VHRXUMY RANGH D YDFNRXVBHURG VKRX @ GRABHFRQUGH MG D\ HKDUERU DG DOSHYRQAKEMANR WLY 3RIR. \KRXGX\VHIRRGMGIP HQADADD

WP HY ( YHQRXAWGHDIMDRNRXVBHIRG DY SHYRQSRWHAIQ) 0 DMIDOL RBXETE , Q RWP DARQFRIHQQ) WHERP S0 \KRXGQRMIDIHLQDY
MEQLRANRQY/LQWWHERP SR IV VHRXUM XQIDWKFK LQ RUP DNRQKDVEHHINGRZ QSXETFO | RUDMBDWIRHIXADAQ) @ D\WAHEMR DQERXGAP HW
$ GRRIKWHERP SIQ PD 1URP WP HWR WP HLP SRH\SHADD/6DMNRVBHIRGY EHFDXHR GHYHBSP HOVNGRZ QWR\WH&RP SO0 DGR HA\FRHG
RWHSXEQF HIFK SHYRQLYIQAYIGDD UASRUEBI DADEDMNP HYI RUFRP SCOGRHZ W WH SURKLEMRQY DI QANQUGHMBEQ)

SXUKDWHY 6DBVRU* UWR &RP SDQ 6HXUMHY/

1 R&RYHHG3HIRQP D SXUADH \HORUILVERP SOQ VHRXUMEY/ D DAIQ. WP HZ KHQWKAK LQAYIGOOVIQSRMHAMRQR 0 DMIDOL ROSXECF
,QRUP DARQIERX\WWHERP ST RAWHP DINHNVRUKHERP SDQ VVHRXUMEY RU E- GAUQ) DY%DANRVBHIRG CESTFCEGIVR\KAK LQAVIGDCRU F GAUQ)
D) SHIRGR WP HZ KHQWH&KIH ) LQDGADCR | LFHURU HIHIDOR RXQUHCKDVIMKHG DZ UMK WIAP HAK\GHIAQ) VKA WDAQ)

8 SROWLP LADIRQR HP SBR P HOMRUHIFH\R\WH&RP SIQ. &RYHIHG 3HYRQY CUHMDXEMAMR WHWDGEQ) UAXMRIRQAHVR W LQWLY3RIA L \WH
DHIQSRIHMRQR [Q 0 DMIDOL RBXEDF , @ RIP DIRQXQMDKHLQ RIP DARQEHRP HYSXETE RUV QR GRIHJP DMUDOS$ @WK &RYHHG3HYRQ/DH
SHYRQDD QCEGIRUDQ DQGDOYIRDMRY/R \WHD RUP HOMRGHSWIAQ) SRIAH/ DG CESIFCEGIOY

* HHLDOB LRKIEMRQRQ( QUDILQI Q' HLYDAYH/7 LDQRARYY

&RYHIG3HIRY/P D QRAMIDIHIQWIQLANRVLQRQ) &RP SR ' HUYDAYHEHRXUMEY SIRMGHS KRZ HYHU \KDAKHUFHSWRUH HIAVHR DQRSWRQ
JUDQARURKHJERP SO0 - HIYDAYHE HRXUMW SXYXOQAR DERP SIQ FRP SHODINRQRUMEAN STIRLY GRADYIRDMRQR \WMLV3RIA  &RYHMHG3HIRQ/P D
R DIHLQWDQRNRYVLQYROLQ) WHXVHR DI LOGADOQIMKP HONRURKHULQYMR HAGALI QGHG\R KHEJHRUR VHADQY. GHRUDHLQWHP DIAANYDOHR
WHERP SO VHRXUMMY/RU DOMEDIYHD R GYH.DIHWHSRMMOHM DR DSUHARMS SUFHP RYHP HQVXS RUGRZ Q LQWHERP SOQ fVVHRXUMEY

([ OP SBVR \XFK | LCDGRDOLQWKP HONDQG QMY HOVLGFOGH| RZ DUG\DBIFRQAMFW | XU/ HIXW\Z DSV SXW FDXY FREDLY DQGH FKOQIHIXQBY

&RYHIHG3HIRQ/DUHOOR SURKIAWGI P @) WDAQ) BX\ LQJ DOGVHIR \WHVEP HVHRXUMEY/GAUQ) RHFDBUEDUA  DQG\KRWHIY  \HIXQ \KH
\HRXUMIEY DAD\SHAL LHG SUFHRQD\SHAL LHE AMZ WRXWRZ Q) WHVHRXUMEVRQ\WWHWDCHCDM \RH&RP SDQ TV HRXUMAY/

5X¢1 E 7WAEQ 3@QS5 HAMPARYY

501 E  XQEHMH( [ FRBIH$ PABURYLGDGHHHIURP CCHOW | RUQUGHMNDAQ) | RADGYP DEHSXYXDQMR DWDEQ) STQHAEQKHELO

FRP SIDQAH Z W WH FROGMRQY VHWRW LO\WH XGB! 6LIQULFDQ® L WHSTIQP HIW\WHUITXWP HQVR 5X® E DG LY HIMIGLOR LQ JRRG | W
ZK®!

3DJH R



\KH & RYHHG 3HIRQ LV QRAIQ SRAHWMRQ R 0 DMUIBD1 RBXETF ,QRP DARQ &RP S VHRXUMWY P D BH SXURKDHG RUVRTS RQ WH & RYHIHG 3HIRQV
BHDD Z DR DG VR WH URAERNRQY RQWDAQ) Z KIIWHRZ CHUR \WHVHRXUMAY LV IQSRAVAMRQR 0 DMUIDOL RBXETF , QRP DIRQ

$ OWIEQ ST LFOAQ) WHAQ) SDQVWDAGR GRADON\ D/D5X® E 7WEQ) 3MQ \WDADUH HOMIG IQR B\ D &RYHIG 3HIRQ Z WK
UAGHRANR WH &RP SO0 v VHRXUMIY RUB. DY RKHUSHYIRQ Z LW UHGHR/ANR WH & RP SO0 v VHRXUMWY EHH LADE RZ GHGE\ D&RYHIG3HIRY P XWEH
DSSIRVHGE \KH* HIHIDO& RXQUHCRU LQKLYVCEVHFH WH' HBXW * HIHIDOS RXQHD SURMAR EHQY ARP P HIFHG P RA LHG RUMIP LQDAG 2 QD \WDAQ) SO/
WDAFRP SO Z W \WH 3RIR DQG LQ P RMALRP WEGFHY \WDAP HHAKH BNXAUP HOVR 5X®1 E  DQGWH &RP SDQ VIXGHIGHV IRUSXB  E
7UEQ) 30Q/Z LGEHDSSRYHGE \WH* HHIDORRXQHIRU  HOXAW* HHIDORRXQHD

$5X8 E 7WGEQ 3MP XWEHHIMMGIQRIQIRRGI W RANCHR DYSDRNRVBHIRG DG DADWP HZ KHQ\WH& RYHIHG 3HIRQHMIQ QR
KK STRLYQRAQSRYHXMRQR 0 DMIDOL RBXECF, QRIP DR 2 GFHWHSDQLYDERIMG WHERYHHG3HIRQP XWIFNQJIRRG DM Z W UAGHRA AR \WH
5X® E  7UEQ) 300 LFOQQ RV HIAMQ D) LQOHFHRYHIWH P RQAR VHRXUMA/\R EHWDGHS \WH SUFHDAZ KIFK \WH DUHR BHWDGHG RU
WHEMR WHWIGH 7KH5X®1 E  7UDAQ 3MQP XWWHWHNSHAI WHIP RQAVSUAQ) DIGWP LQ) R WBQURNRQY LQ DGYDIFH RUGHBI DM GVAUHIRY
RQWHH P DN/ \R DQ LQG-5HGHOAMLG SOW ) XWHUWHSX®! E 7UDEQ) 3MQP XWREVHYH WH UHNXUHG FRRIQ) R SHIRG CESOAEG W WH

SHYRQHABEDKLQ) \KHSDQDVZ HID/FRP SOLQ Z MK WHRAHUUTXUP HOVR 5XB1 E  6LQIGIWDCHSDIQ/OQGRYHMBSIQ) SOQ/DHRASHP WG
RAMGHR TP LG FLUPP WBGFHY/ DG P XWEHCSSURYHGE! \WHERP SDQ v+ HHIDO&RXQHORU. HBXW * HOHIDOS.RXQHD

&RHHE3HYRQ/P D SXURKDH VHORUJLVRRP S VFHRXUWMWRZ GHGAUHRA® DGP D SHP WWKHSXURKDH \DBIRUUWR &RP SO VHRXUMWY/
Rz GGLQAHAWY RUBHHIHDD R DVIRBZV

D  RANGHR DYDARXVBHIRGZ KHQGRAQSRIHXMROR 0 DMIDOL RBXEIF, QRP DR
E  SXOXQWDSUSSRHGSX® E  7WEQ) 30Q RU

F DAKAK RKHMP H/DQGXQEHNKAK FLURP WBGRHY O WUUHFHYLQ) . SURUZ UMK FBOUDGRHI URP \KH* HOH.DO8 RXQHIDQG\WHEKIH ) LGDGADD
2 11 LFHJ EXVWRQD | ROKHSHIRG\SHAL LHELOQVKFK Z UMW FODUDGRH

2 SRR SXAKDHWHE&RP SIQ V&DWS &RP P ROB\RAN WDAKDYHEHHQIWKHG GLUHA® \R\WHIQAYIGOE, WH&ERP SDQ PD EHH HIVHGDW
DD WP HZ IWRXWWRABIQQ) FODUDGRH _KRZ HYHU D* FDKGW H HIMHR \KFK ROWRYY Z KIFK LORYHVDSXUAKDHS 1" \DBIR WHXQCHOLQ) &DW$
&RP P RQBWRAN Z RXTB UHTXILHSURUZ UMK FODLDGRHI URP \H* HOH.DOR: RXQHCDQGWHE&KLH ) LCDGADCR 1LEHULL WHFDKOWH HIRVHRFPXUHGLOD
ALURXP WBFHRMHADQWRHGHAUEHGLIQSDUIWSK D RU E P P HADMD [ERYH

,AYIGOYZ KR UHDXHXMWFEDUDERHZ LOBHRIVIHG SURP SWB 1QZ UMY R FBDUBFHRUGHDD 6 XAK QRIFH P XWABHN-BWARQ LG-RIND & GDUIDFHRU
GHDO RUD SDWAX@UNDGHLY Z MKQWHAVARHNRQR WHERP S3Q 1 RH SR RUDGIDAVUHIXAUHG\R EHILYHD
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$ CAWRCDGS HMMPWRQVS SSTFDEGIVR' LLHARUYDQG 6HIRU2 1LIFHY

, Q DEAMROQR\KH UHTXUHP HOWVSURYLGHGLQSOUDIUDEKY DG R 6HANRQS$ CERYH WHIRMBZ 1Q) DEIWRDOHIXUHP HOM\KDOLSSO \R
SXUHDH/ \DBVRUUWR &RP S VWRXUMWEA Q) ' WHRARURUGHQRUZ |11IFHJ RUWHU, P P HADM) CP 1O 0 HP BHYR MK SHIRQY

D 3URJ UMKDEGDUDFHIRUS @/ WANRYY $ UMM GDIFHP XWEHSRGGR WH* HHIOXRQHDIGWHEKH ) LDGADR [11FH)
EHRAHDQ ' LWHARURUBHIRUZ | LFHUSXURDA/ \HIYRUILWE&RP SDQ VHRXUMHWRZ GHGAHA®  RUSHP IWWWHSXURKDH \OBIRUILWR &RP S
VHRXUMHWRZ GHGLQALHA® RUEHH IADD B \WH \HYH/RUDQ R \WHU, P P HADM) [P 1O 0 HP EHY ( OFK" LWHARURUGHQRUZ | LIFHVKDEFRQEFWH
* HHDOR RQHIRU&KIH ) IQDCADCR | IFHMR RBMQWXK : - UMK E& GOUDIRAHEH RUAH I HAMY D \XAK WDQURNRQY

$ : UMWD&®DUIGFHSURYLGHE SXOKDQWR \WH SO UDSK CERYH\KDMEH YDIGRQ [RUDSHIRGR IYH  BXMCHVA VIR \WHAMR \KH

© UMID&GOUIGFHRURQVKAK RKHUWLP \/DQG FROGMRQVDARHEKIH ) LQDGADCR |1 LFHUDQG* HHDO&RXQHCP D GHAMP LCH $ FFRAQIO WH' LUHRARURU
6HQRU2 11 LFHJ RAWHU, P P HADM) CPL® 0 HP BHJ P XWWH | HAWKHSXUAKDH \DBIRUILVMBQURIRQV \GHAI LHGLQWH:  UMKD& GOUDGFHGAUQ) \KY
IYH  BMGAWE SHIRG L WHWIQOANRQ YV DHRM I HAMGGUQ) WIVILYH  BMCHVA SHIRG WH:  UMWE&BDIFHZ LOEHQ@DG YRG
DOGWH' LUHARURUBHQRUZ |1 LFHUP XWABHCESO [RUDGHZ © UMWQ&GOUDGRHI ROWHARQM SDAMGWIQOANRY/ 1 RE NMIENEQ) WHIRMIRQ) WLVILYH

BMCHVAD BN HYNKDEIGRAZESO \R SXUAKDH \DBIRUILVDQLAMRY/H HXAMSSXOKOQMRDS X® E - 7UWDAQ) 3MQP HMY \KH
UIAUP HQVR SODIUSK F EHBZ +\WH: UMWQ&GODFHIRDS X® E  7UDAQ) 3CQ\KDDUHP DOIQH | HAWRAKH\SHLLHG\WP R \KH5 XB!

E 7WEQ 30Q XQBWWHEKIH ) LGDGADR |1 LFHIKDYLWKHG DZ UMK WERMP HOAK\GHIAQ) \KFK WDAQY

E - UWD&HWIFDIRQ3URMES @7 IDQLANRDY 3URM RUFRQAP SRIDGHRA Z MW RBBIQQ) WH:  UMWQE& GDIGFHCAAUEHGIQSUIUSK

D LP P HADMY CERYH WH' LUHARURUGHQRU2 |1 LEHUP X HPXMDQG GHIVHR WH* HIHIDOR RXQHCDQGWH&KIH ) LQDGADCR | LIFHUDZ UMD
NTAP HONFHI LQ) WDWKHRUMKHLY QRAAUH® LQSRWAKMRQR [Q P DMIDOGRY SXETF LQ RIP DARQUHIDAEQ) WHERP D). RAWHP DNHNVRUKH
&RP SO VUMK 7KHIRP R \KVZ UMK PHWLFDARQP D EHREQHG | URP \WH* HHIIO& RXQHD

F 7U8Q12QD " XUQ) 4 XOW® 7UAQ) 3HIRG/ ([ A-B/BXIMIOMRE X E  7WEQ) 300/ IWHRARYDQG6HIR |LIFHY DQG\WHU
,PPHADM) CPLO 0 HPEHY P D SXUKDH HTRUJLUW&RP SO VHRXUMI/RQD GAUKY 4 XDUM® 7UDAQ) 3HIRGY+ QR Z UMD FBOUIGRH/\KDTEH
SIRMGGWR' IWHRRYRUBHIRUZ |1 LFHY RAWHU, P P HADM) P LO 0 HP EHY | RAMBQURNRQ/RANCGHR D4 XOUWM® 7WDAQ) 3HIRG SIRNGHS KRZ HYHJ
\KDV/EXURKDH \DBIRUIL VMBQORAMRQYH HIXMGRANGHR D4 XOUWW® 7WDAQ) SHIRGSXUXIQMRDS X®! E  7WAQ) 3CQDHSHP MEBNREY D/
L\KK5X®! E  7WAQ) 30QZ D/HIMMGLQRRANCHR DYCDINRVBHIRG DG DADWP HZ KHOWH'  LUHARURUBHIRU |1 LFHUZ DVGRAQSRVHMRQ
R 0 DALUDOL RBXEIF, QRP DIRQUIDEQ) WHERP SIQ. RUKHP DINHVRWHERP SOQ IVHRXUMIY DQG L WK5X®T E - 7WDEQ) 3OQKDG
UHFHYHGWHZ UMKQDSSURYDOR WH&KIH ) LGDGADCR | LIFHUDQG* HHIDOS RXQHIDAKHW HR IWH HPMRQE! WH' LUHRARURUBHQRUZ | LFHJ RAKHU
,PPHADM) CPLO 0 P BHU

G _$GEWRIOL RIWHS5 HIXUHP HWDVHGROEKDHI RXP HGAUQ) D4 XD ® 7WdQ) 3HIRG , | 0 SIRSRHEAUHRWRULQAUHRWEXUKDH \OBIRUILW
R &RP SO VHRXAUMW/E D' LBHRRURU
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6HQRU2 11 LFHJ RAWHU, P P HADM) CP 1O 0 HPEHY HWHIQAYIGDD RUZ KHRFRP ELGHGZ W RKHJGUHAWRULQA LHAVBURUSXURKDAHY \DBVRUJLWR

&RP S0 VHRXUMH/GAUQ) \KH\EP H4 XOWW® 7WDAQ) 3HIRGE KK SHYRQRUKLYKHJ, P P HADM) TP L® 0 HP EHY Z RXGH FHHG7Z HQV 7 KRADG
\KDJWR FRP P RQWREN WHQ\KK ' LUHRARURUGHIRUZ | LEHVKDEBURYLGH SURUZ UMD QRIFHR \XFK SURSRVHG SXUFKDVH \DBIRUILWDQGDQ

XK SURUSXUKDHY \DBYRUILW \R\KHI RTZ 1Q) LQAYIGDY L \WWH&KDOLP DQR \WH&RP SDQ VORDGR ' LWHARY 1L \WH/ HDG, Qa-BHIEHOW

' WHARU 1L WH&KIH ) LODGADCR 111FHJ DQG LY WH* HIHIDO& RXQHD 6 XK GRIFH\KDDGRAP SO DY GV ROWHSDWR D0 KK SHYRQLOUASRQH

R\KFK QRIFH

H 5HRWR 7IOARY $ @ WHARYDQGEHIRU [ LFHYP XWYKEP WWRWH* HIHIDOR RXQHDU-ERWR HYHY SXURDH \DBIRUWJUWR RURKHJ
WIQRNROLQ &RP SI) VHRXUMKY LGFOGQ) EXVWRATP MGWR RN ROWRQH HIAMAY 1QZ KIFK \WH ROWHU, P P HADM) CP 1O 0 HP EHY QUHA® RU
|QAUA® RUBHH LADD \KDOSOMASDM LOHIK FDH@ROMMDQRH  BMCHWAE D\WIWHWIRLRIRY 7 KHU-ERWKRXGBLFOGHWHEMR \WH
MEQOANRY WHTXDQINV DQG L DESTFCE®! WHSUFHR \WHVHRXUMEY DQGWH QP HDQG SKRHQ® BHUR WHEIRNHUG-DBU L DD \KDW I HAMG\KH
WIQOANRY 7KLY UL HOAR BCDU® FOQEHVDIMLHGE\ \XEP DY D GXSTIFDMWDCHFRQLLP DARY , QDEAURY HIFK' LUHARURUBHIRUZ | LFH\KDD
FRRSHIDMZ LW \KH* HOH.IDOR RXQHDWHE&KIH ) LCDGADCR |1 LFHUDQG\WH&KOWP DQR \WH&RP S0 1V$ XAVERP P IWkH ROWHUGMIGHY B IASREQ)
SURP SI® \RWHUUHNXHVI RULQ RUP DNRQP DEHZ 1K URSHAR \XFK WEQTRARQY

| _3URBEMRORDBKRYSZ 1Q) 3UR W IIMANRYY ' (WHARYDQGEHAIRY 2 [1LFHYDUHH SHAMG\R DYRG\ADGH/\ARDIZ RXTB UKV \WH
AVRJHP HQAR S\KRWZ IQ) SIRIW SXUMXOQARGHAMRY  E R WH( [ KOQIHS PV LUHARYDQG6HANRD 2 11 LEHY\KRXGS FRQKXO LW \KH
&RP SO0 v+ HIHIDO&:RXQHORU LOKLYIEVHIFH WHERP SDQ V' HRXW* HIHIDO&RXQHD SURMRH HRXMY) DO WMDQURNRQLO&RP S VHRXUMWY
RPAUKQ) ZWMOQM] P RQKMVR DQ SURVMBQURNRQLQ&RP ST HRXUMAY/

J $QDO0 UMMDEHWIFDINR ( DK LHARUDQGEHIRUZ | LFHMKDID DABDANIQROD H HXWDZ UMK FHWLFDIRQDANGRZ BGILQ) \WDKHRU
\KHKD/UDGWLY3RIA  D/OP HIGHGI URP WP HVRWP H DOGDIWHHQ) \WRCEGHE. IWWMP V

% &RALGNDO7 UHDW HOAR 6 HOVMYH, Q RUP DINRQ

$@ WHARY 2 |1 IFHYDGHP SR HVR \WHERP S0 P XWHRMAVFRHQREBXETE LG RP DIRQ Z KHAHIRUGRAP DMIDD UHDAY) R\KH
&RP S RARWKHP DOHNVRUMWNVHRXUMEAR Q. SHIRQRANCGHWHERP SIQ XQDW/\WH SDUMAXQUGMWBRKUHKDYEHHQDAKRUY HG 0 RFRYHJO DAMIDD
1 RBXEQF, Q RUP DARQ\KDRAEHFRP P XQFDMG\R 0Q RH LFOGQ) SHIRYVZ MMQWHERP SIQ H AHBWRWHH WG \VKAK SHYRQY/Z MQWKH
&RP S KDYHD* GHG\RNGRZ ™ \WHSDWAX@ULQ RP DIRQIQ\WWHSHIRP DFHR WHUGMHARWHERP SIQ. 6XAK LQ RIP DIRQP XWEHVHRXUG ) RU
H CP SBi CFRHWWR | LBVFRQIBEQQ) 0 DMIDOL RBXETE , Q RUP DINRQDQG AR SXMUILOVARQBIQQ) \KAK LQ RUP DNRQ\KRXS EHURMAMG\R SHIRQ/Z KR
HEWRNFZ KK LQRIP DIRQ DQGFRMYDIRY/LFOGQ) RUFRFHAQQ) VKA LQ RUP DIRQ VR \KHH \WAMDMH  DUHCBSURSUDM DADID \KRXGS EH
FROGAMSLQSUYDM HI  QRAQSXETF HBYDARLY RUUEXUIION

3DJH R



([ FrBWRQIRUBWREN 2 SWRQ( [ HAVH/

7KHH HAVHR WRAN RSMNRQVIMXHGE, \WHERP SDQ EWRAWHVOBIR Q. KDY IMXHG XSRQWWFK H HIVHRUSXUAKDH LVH HP SWURP WKLV

3RIA ZKIFK [P RY RKHMWQIV LGFOG/\RH GAKDUHVAINBP HWVR D\URAN ROWRQ EHE HHQ\WHKRTHUDQG\WHERP SO0 WDAERH/QRAYRYHDQ
SXEQF\OBIR \WHWRAN XQEHDLQ) WHERP SDQ IMKHG RN RSURQ

9 SRR 6P HWRQ&RP SO 7 WDOAMRVIQ& RP SO 6HRXUWH/

7KH&RP SI DANGRZ GG HWDMBQLAMRY/E. WHERP SO LQIWVHRXUMAY LFOQQ) Z IWRXVP VIARQ DQR | HAMR SXUKDHRUD\RTAMIMRQ
R DQR I HMR\HDKHERP SIQ V&DWS &RP P RQGVEAN DUH\XEMPAR WH SURKLEWRQ DI DOWMBQURMY LQ&RP SIQ HRXUMKRQWHEDIVR

0 DMIDOL RRBXETF, QRP DIRQ 7KH&RP S PD 1URP WP HWRWP H P DNHUSXURKDHYR WHERP SO0 WVE&DMWS &RP P RQ6 RN RURKHMHRXUMAY/
SXUXCWR W-ESXUFKDHSURIUP VESSUIRYHG R \WH&RP SOQ WYRDGR * LUHRARLY 6 XFK UHEXUKDHYZ LADNDDINP HYEHP DAHLQ AR EDRHZ W
CESIHERIQY ,\WWHSRIR R WH&RP SDQ WDAZ KHIHDSSURSUDM \XFK WHBXURKDVHY Z LOEHP DAHSXWXOQAMRDS X® E - 7WEQ) 3@RLCFOXAQ
ZIWUASPAWRDD WHBXUKDHR WHERP SO IV VHRAUMH WWDADUHR BEHH | HRMG GAUQ) DYCDRMRAVBHIRG $ FRP P WWHFRQUMMY R WH&RP S WV
&KIH ([ HRAWH2 [11FHJ 3UMGN&GKIH ) LQBCADR [IFHUDQGE 7 HDXUHMKDTRYHYAHWHH HRMROR WHE&RP SDQ VUHBXUAKDHSIRIUP  \RIHKH
Z MWK RKHUR I IFHYR WH&RP 30 WDAKRH&KIH ([ HHMYH2 [IFHUP D GALICDMIURP P HVR WP H

9 SANRZGEIPHW

(OK' WHARU2 1IIFHUDQG FIQDMS( P SR HHR \WHERP SIQ P XWW HRXAMDZ UMKOS INGRZ BGIP HONAHWW LQ) WDWHRUKHKDY BDG KLY
3RIA DGDIUWHQ) \REGHE IWWLP VSURMR\KAK SHYRQWVHP S P HWRUCSSRIQR HW
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$QUHY//&
$UQJDRQF
$XWREDKQ ,QF

$YDORQ )RUG ,QF
&DWBDVK RI 1RRIOWKQBDQF

&RUQHUSAFRSWDQFH &RUSRUDWLRQ

(3 $0 5HDOW\ *$ //&
(3 (FKR3®IUN &

(3 (FKR3®XWWRPRWLYH ,QF

(3 (FKR3®UN/&
(3 (FKR3DUN &$ //&
(3 (FKR3DUN '( //&

(3 (FKR3DUN (GKEBWLRQ //&

(3 (FKR3DUN )/ //&
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(3 (362 0& *%2 1& //&

(3 (362 0& 5HDOW\ 1& //&
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-RUGDQ )RUG
-RUGDQ ORWRUV
7KH -R&GWRPRWLYH *URXS
-RUGDQ /H[XV RI OLVKDZDNI
-RUGRRWD
7KH -R&GWRPRWLYH *URXS
©$ 1RUWKZHVW ORWRUVSRUW
7R\ARWD RI ORXQW 30HDVDQ'
7R\ARWD RI 3DULV

NN AN NN~ A~ A~~~
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N2
@

9HUQRQ &KU\VOHU 'RGJH -H
9HU BR@ R *URXS
9HUQRQ )RUG
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5)- 9HUQRQ * //&

6DQWD &0ODUD ,PSRUWHG &DUV ,QF
650$VVXUDQFH /WG

6WH Y HIQWN&&DGLOODF
6XEDUX 6XEGLYLYVRRFLDOWHIRQ

7KH 6 BXMFRPRWLYH )DPLO\ (PHUJHQF\ )XQG

QF

7RZQ DQG &RXQWU\ )RUG
:LQGZDUG ,QF

6%,$/ +&
6%,$/ +&

QF
QF

6$,$QQ@UERBSRUWYV //&
6$,$WODQWD % //&

68, RRNWHKEY,QF
6%, RUIBQRZ & //&
68, &DOD&EDNRYV
6%, &KDPBO/M&

68, &KDUORWWH 0 //&

68, &KDWWDQRRJD 1

68, &OHDWZDN&HU
68, &OHYHODQG 1 //&

68, &ROXPEXV ORWRUYV

68, SROXPEME
68, &SROXPEXV/&
68, '"HQYHUQF

6%, '"HQYHUQF
6%, )DLUID[ % //&
6%, )DO@VWRE

6%, )/+&
6%, )/+&
6%, )/+&
6%, )/+&
6%, )/+&
6%, )/+&
6%, )RUW

6%, )RUW
6%, )RUW
6%, )RUW
6%, *$+&

6%, *OHQZRRG$6SUEQJIV

QF
QF
QF
QF
QF
QF
O\HUV % //&

O\HUV + //&
0\HUV 0 //&
O\H U V&

/&

11&

,QFRUSRUDWHG

11&

3
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7;
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&D\PDQ ,V
&$
&2
68)(”
1&
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0,
*$
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71
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9HU B@WR *URXS

9HUQRQ &KHYUROHW *0&
9HU BK@WR *URXS

+RQGD RI BWHYHQV &UHHN

*OREDO ,PSRUWV %O0:
*OREDO ,PSRUWYV 0,1,

'"\HU DQGYRWGIYR &DUV
SROHMWDDQ WD 'HNDOE &RX
SROHMWDDQ WD &REE &RXQ)

1LVVDQ RI &KDWWDQRRJID (
& OHD UZRD R\M D

%RG\ZRUNV
0XUUD\ ORWRUZRUNYV

%0: RI "HQYHU 'RZQWRZQ
OHUFHGHV %HQ] RI "HQYHU
%0: Rl )DLUIDJ
9RONVZDJHQ RI )DOOVWRQ

%0: Rl )RUW 0\HUV
0,1, RI )RUW 0\HUV

OHUFHGHV %HQ] RI )RUW 0\l
9RONVZDJHQ RI )RUW 0\HUV

$X@RONVZDIHQ *OHQZRRG |
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6%,
6%,

6%,

6%,

6%,

6%,

6%,
6%,

6%,
6%,
6%,

6%,

6%,
6%,
6%,

6%,
6%
6%,
6%,

6%,

6%,

6%
6%,
6%,
6%,

*OHQZRRG96 SQEQJIV
*UDQG -XQFWLRQ 6 ,QF

*UDQG -XQFWQRQ
,QVXUDQFH BROXWLRQV //&

RQGDOH ,PSRUWV //&

RQGDOH / //&

/RQJ %HDFK % ,QF
/RMQJHOHYV -DJ/5 ,QF

OF.LQQH\ 0 //&
0" +& ,QF
ORPHQWXP &'-5//@HDO\

ORRYLD % ,QF

ORQWJIRPHU\ % //&
ORQWIRPHU\ %&+ //&
ORQWJIRPHU\ &+ //&

IDVKYLOOH &6+ //&
IDVKYLOOH + [//&
IDVKYLOOH 0 //&
IDVKYLOOH ORWRUV [//&

1HZ 2UBHDQV
1HZSRUW %HDFK -DJ/5 ,QF

2NODKRPD &LW\ & [//&
2NODKRPD &LW\ + [/&
2NODKRP/D /&& W\
2UODQGR &6 [//&
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&2
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$/
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71
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$XGL *OHQZRRG 6SULQJV
*OHQZRRG FRONQINVIH Q
6XEDUX RI *UDQG -XQFWLRC
5RFN\ ORXQWDLQ 6XEDUX
*UDQG - XIRFOWMIVEQ JHQ

$XGL %LUPLQJKDP

%0: RI %LUPLQJKDP

/IDQG 5RYHU %LUPLQJKDP
0,1, Rl %LUPLQJKDP
3RUVFKH %LUPLQJKDP

0,1, RI %LUPSRQWKRRL]HG 6H

-DIJXDU %LUPLQJKDP &HUWL
6HUYLFH

IH[XV RI %LUPLQJKDP

7RP. LOOLDPV &ROOLVLRQ &
/IRQJ %HDFK %0:
-DIXDWBQRMOHYV

/DQG 5RYS$QIHRIVHYV

-DJXDU /DQG $RYHWHARYV
OHUFHGHV %HQ] Rl OF.LQQH

%0: RI ORQURYLD
0,1, R ORQURYLD
%0: RI ORQWJRPHU\

&DSLWRO &KHYUROHW
*HQHVLV RI ORQWJRPHU\

&UHVW +RQGD
OHUFHGHV %HQ] Rl 1DVKYLC
$XGL 1DVKYLOOH

3RUVFKH RI 1DVKYLOOH
$XGL 'RZQWRZQ 1DVKYLOOH
$XGL 1HZ 2UOHDQV

-DJXDU 1HZSRUW %HDFK
/IDQG 5RYHU 1HZSRUW %HDF
-DJXDU /DQG 5RYHU 1HZSRL

ODVVH\ &DGLOODF
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6%, 2ZLQJIVS$OLUDODV

6%, 3DVDGHQD /5 ,QF
6%, SBHDRKWM&

6%, 3BHQVHFR®&D

6%, SKLOSRWW

6%, 5LYZDNV /3&

68, 5LYHUVLGH & //&
68, 5RDULQJ )RUN /5 ,QF
68, 5RFNYLOOH ,PSRUWV //&

68, BWODQWD -/5 //&

6%, 6DQ -RVH -DJ/5 ,QF

6%, 6DQWD &ODUD . ,QF
6%, 6,& ,QF

6%, BWRQH ORX/Q&DLQ
6%, 6\UDFXVH & ,QF
63,71 +& /&

63,71 +& /&

63,71 +& /&

6$,7XOVD 1 //&
6$,7XOVD//&

6$,7\WVRQV &RU QU
6$,7\VRQV &RUQEU

65,95 +& ,QF
6$,9HKLFOH 6XEVFULSWLRQ ,QF
6$,96 *$ //&

6$,967; /&

6%, HVW +RXVWRQ % //&

6RQLF + %XHQD 3DUN + ,QF
6RQLF + &DGLOODF ' //&

6RQLF + &DODBBVDV

6RQLF + &DDDEPVDV

6RQLF + &DSLWRO &DGLOODF ,QF
6RQLF + &DSLWRO ,PSRUWV ,QF
6RQLF + &DUYRQ )

6RQLF + &DUVRQ /0 ,QF

6RQLF + RDONGPONVZDJIHQ //&
6RQLF + '"HQQHAU

6RQLF + 'RZQH\ &DGLOODF ,QF
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$XGL 2ZLQJV 0LOOV
/DQG 5RYHU 3DVDGHQD

$XGL 3HQVDFROD
3KLOBRRWD
3RUVFKH 5LYHU 2DNYV
ORPHQWXP 3RUVFKH
7KH 3RGLXP

/IDQG 5RYHU 5RDULQJ )RUN
$XGL 5RFNYLOOH

3RUVFKH %HWKHVGD
BRUVFKH 6WXGLR &KHY\ &Kl

/DQG 5RY HEWERXQWKD
-DJXDU /DQG 5RWADGBRRWK

-DIXDU SWRWRWD &HUWLILH
6HUYLFH

-DJXDU 6DQ -RVH
/IDQG 5RYHU 6DQ -RVH
-DJXDU /DQG 5RYHU 6DQ -R"

6XQ &KHYUROHW

%0: RIHVW +RXVWRQ
%XHQD 3DUN +RQGD

ORXQWDLQRBERWDIVHV
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6RQLF + JRUW OLGIE XK QW OHU 6&

6RQLF + JRUW 0LOO 'RGJH ,QF 6&

6RQLF + RRUNK /& 7;

6RQLF + +DIMERY ,QF &$ &DUVRQ +RQGD
6RQLF + +RXN&RQ 7;

6RQLF + ,QWHJYLMW&E 'RGJIH / 19

6RQLF + OHOUIRIHNVZDJIHQ //& 7;

6RQLF + /DNH 1IRUPHH& KU OHU 1&

6RQLF HHDDN BVW //& 19 &DGLOODIHRIVDV
6RQLF + /OR\G 1LVVDQ ,QF ),

6RQLF *+ /BR&KHAN U//& 7; /RQH BWDU &KHYUROHW
6RQLF *+ /6 //& " 7;

6RQLF + /XWM&LOH\ 7; /XWH 5LOH\ +RQGD
6RQLF + 0DV \RDHVK HYUF &$

6RQLF + 1HZVRRRHRBEEU,QF 6&

6RQLF + 1HZVRHPGOIFRI JQRU 6&

6RQLF + IRUWK &KDUOHVWRQ 'RGJH ,QF 6&

6RQLF + IRUWK &KDUOHVWRQ ,QF 6&

6RQLF + 30\PRXWK &DGLOODF ,QF 0,

6RQLF + 5LFKDARGVRQ ) 7; 1RUWK &HQWUDO )RUG
6RQLF + 6BKRWWHQNLUN //& ), 3HQVDFROD +RQGD
6RQLF + 6WHHYN @V 8QF &$ 6WHYHQV &UHHN %0:

6WHYHQV &UHHN 3UH 2ZQH(
6WHYHQV &UHHN RZQ HG

6RQLIROYR /& 19

6RQLFHVY W &RY LQ@QMD &$

6RQLFLOOLDPV &DGLOODF ,QF $/

6RQLF &KDSPDQ 5G &KDWWDQRRJD //& 71 (FRQRP\ +RQGD 6XSHUVWRL
6RQEEGY DQWSD JH& 3 7, ORPHQWXP /X[XU\ &DUV

$XGMHVW +RXVWRQ
3RUV:IFKHW +RXVWRQ
6RQEXWRPRWLBXWRPDOO 'ULYH &ROXPEXV ,QF

6RQEFWRPRWLYH + $YH ODWRQQF ),
6RQEFWRPRWLYH $YHODWRQ/& ),
6RQEFWRPRWLYH # 6RXWK&HH +LIKZD\ 71
6RQEFWRPRWLYH £ 7; 1//&DLQ 7; %D\WRZWR &ROOLVLRQ &HQ
5RQ &UDIW &DGLOODF
5RQ &UDIW &KHYUROHW
5RQ &UDIW &KHYUROHW &D(
6RQEFWRPRWLYH £ 7;, //&DVW 7; %D\WRZQ )RUG
6RQEFWRPRWLYH # 1 YDPQEFIDEU\ ),
6RQEFWRPRWLYH # ( ,QGHSHQGHQFH 1& W&
6RQEFWRPRWLYHHQV /BGHHOXYLOOH ,QF 6&
6ROQEFWRPRWLYHHQV /BGHHOXYLOOH ,QF 6& &HQWXU\ %0:
&HQWXU\ 0,1,
6ROEFWRPRBWILIYWLRQ //& 1&

6RQEXWRPRWLYH ), //& 19 1&
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6RQEXWRPRWLYHR®RBWEEFBY ,QF
6RQEXWRPRWLYH RI &KDWWDQRRJD
6RQEXWRPRWLYH RI 1IDVKYLOOH //&

6RQEXWRPRWLYH RI 1HYDGD ,QF
6RQEXWRPRWHYMHVRV/&

6 R QEFW R P R VRIWHIFREGRQFBY ,QF

6RQEXWRPRWLYH 6XSSRUW //&
6RQEXWRPRWIVYH //&
6RQLF &DODEDVDV 0 ,QF

6RQLF '"HYHORSPHQW //&

6RQLF 'LYLVLRQDO 2SHUDWLRQV //&

6RQLF H 6 WU
6RQLF ))& ,OQF
6RQLF ))& ,OQF
6RQLF ))& ,OQF
6RQLAPRQW ,QF
6RQLF +RXVWRQ -/5 //&

6RQLF +RXVWRQ /5 //&

6RQLF ORPHQWXP % //&

6RQLF ORPHQW/X& -93

6RQLF ORP QMW XP&

6RQLFHRDYV ,QF
6RQLF 5HWRXWF
6RQLF 6DQWD ORQLFD 0 ,QF

6RQLF 6DQWD ORQLFD 6 ,QF
6RQLBOQXWHERW ,QF
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71

19
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%0: RI &KDWWDQRRJD

0,1, RI 1DVKYLOOH

%0: RI 1IDVKYLOOH

%0: &HUWLILHG 3UH 2ZQHG

OHUFHGHV %HQ] RI &DODED

&% 6

&HQWUDO %X\LQJ 6ROXWLR

-DJXDU +RXVWRQ 1RUWK
/IDQG 5RYHU +RXVWRQ 1RUW
/IDQG 5RYHU +RXVWRQ &HQV
-DJXDU +RXVWRQ &HQWUDO
ORPHQWXP %0:

ORPHQWXP 0,1,

ORPHQWXP &ROOLVLRQ &HQ

/IDQG 5RYHU 6RXWKZHVW +R
-DIJXDU 6RXWKZHVW +RXVWI
ORPHQWRK®NVZDJHQ

$XGL &HQWUDO +RXVWRQ

, BLPRQVRQ
OHUFHGHV %HQ] RI 6DQWD (

OHUFHGHYV 1 9%DID@IXARM &UHHN
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&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRUQLD
&DOLIRB@L D/
&RORUDGR
&RORUDGR
&RORUDGR =
&RORUDG R/ /£
&RORUDGR =
&RORUDGR

&RORUDGR

&RORUDGR
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+
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1% %
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I1&
I1&
I1&

5)
&&

I1&
I1&
/&
I&
&

*HRUJLD /&
*HRUJLD /&
*HRUJLD /&
*HRUJLD /&

+ROGLQJ //&
/IRXLVLDQD
0DU\ODQG #

/1&

1HYDGD # I1&

1R UW R GIDQD
1R UW R GIDQD
2KLR /&
2KLR /&
2NODKRPD
2NODKRPD
2NODKRPD
6 R X W R GLDQD
6 R X W R GLDQAD
6 R X W R GLDQD
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&
&
&
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&
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65(7THQQHVVHH //& 71
65(7THQQHVVHH  //& 71
65(7THQQHVVHH  //& 71
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV = //& 7;
65(7H[DV /& 7;
65(7H[DV 11& 7;
65(7H[DV //& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(7H[DV 11& 7;
65(9LUJLQLD 11& 9% 0
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, +HDK5 93 G AHW\ \KDWV
, KOYHUMEZ HGWMLVS QOB FSRWRQ) RP . R 6RQFS$ X\WP RIYH , GF
YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WEAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW
YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W LD SUAHOAQ TP DAMIDOAS-RV\KHI DR DOFRQGUR)
WAXOVR RSHDIRQ/DGFDK | BZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW
7 KHUS MDAV RKHURHWWA L) R 1 LFHUDQG, DUHUAGRQUEGH RUBABEDKLY) DGP DQEQQ) GVFRKUHFRQURY DG SURFHEXUY DVCGHIGHGLQ( [ FKDQIHS PV XGV
D HDG G H DGLOMDOFRQURRYHUILIADOSERWY D/GHIQGIQ([FOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH
D ' HUIGHE\KAK QVRBRXUHFRQURY DG SURFHEUY RUFDAVHG\XAK GAVFBRAKUH FRQARY DOG SURFHEUAAR BHGALI GHG XQEHURXUNKSHIYIMRD R HOXUHWKDV
P DALIDOLQ RUP DIRQUADIY \RWHU-I MABQMGFOQQ) IWFRQRIEDM\KEMADUHY 1P DEHNRZ QWRXVE. RKHYZ MMOQWWRHHMNY SOUMFXTL® GAUQY
WHSHIRGLQZ KIEK \KVU-BRWYEHQ) SUSDHHG
E ' FUIGHG\KAK LQMCDOFRQURCRYHUI LOCADOBER WY RUFDXVHGVKAK LQMIDCFRQURCRYHUI LQDQRLOOU-SRG) \R EHGHMI GHG XQEHURXUNKSHYIMRQ \R
SURVIGHUDRIEGI DAXUIGFH U DAQ) WHUHITELON R | LDRDOUSRNY) DOGWHSUSODIROR | LOGADOWBAP HWVI RUH \MCDOSXUSRAVLQ DFFREFH
Z I\ IHHIDD CFR-SNG DFFRXQIY) SUCASOV
F  ( YOODAGWHH | HRAYHIHVR \KHUH QA GVFERKUHFRQURY DG SURFHEAUAY OGG SUAHQAGLQWLY U SR WRXUFRFOMRQY CERAVWHH | HRYHHWR WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE: \WLYU-ERWEDHG ROVKRK HYDDDIRD 006
G ' DFRHGLOWYUHERWIQ FKDQIHLOWH U MUBQAY LQMIDCFRONRORYHUI LDGRDOUSRIND) \WDWRFPXUHG GXUQ) \WH U REQAV P RME-FHQIWINFDOTXDNMU
KHUHI LR/ | RXWIK | FODTXOUMAULOWWHFDHR . DO D00 BRWAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL 0| HAAKH U RO/
LQMEDCFRQAMRCRYHUI LCDGALDOWERWY) DG
7 KHUD MDAV RKHUFHWWA LY R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFROURCRYHUI LQDCADOUERND) \RWH U MADOAY DXQRLY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRIRY/
D $@WIQFOQEH IAHAH/ OGP DMIDY HNGWH/IQWHGALIQRURSHIDNROR QM DIFRQARCRYHUI LCDGALDOW-ERIY) Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 036
E $Q IUXG Z KHK-HURIQRWP DMIDOWDAQRYH/P DIIHP HMRURKHUHP SR HAVZ KR KDYHDMLI QU LEDOARBILQWH U AV LOM CDOFRQURCRYHU LCDGADD

USRI

' DM ) HEOOY
% V+($7+ 5 %<5’
+HOK5 9% G
([ HPARYHO LFH3UWMGHNDQG&KIH ) LCDGADCR | L1FHU
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' DMNGYXRQ6P W FHWW \KDNV

, KOYHUMEZ HGWMLVS QOB FSRWRQ) RP . R 6RQFS$ X\WP RIYH , GF
YDHGROP\ NIRZ BGEIH MY U BRWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WEAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW
YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W LD SUAHOAQ TP DAMIDOAS-RV\KHI DR DOFRQGUR)
WAXOVR RSHDIRQ/DGFDK | BZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW
7 KHUS MDAV RKHURHWWA L) R 1 LFHUDQG, DUHUAGRQUEGH RUBABEDKLY) DGP DQEQQ) GVFRKUHFRQURY DG SURFHEXUY DVCGHIGHGLQ( [ FKDQIHS PV XGV
D HDG G H DGLOMDOFRQURRYHUILIADOSERWY D/GHIQGIQ([FOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH
D ' HUIGHE\KAK QVRBRXUHFRQURY DG SURFHEUY RUFDAVHG\XAK GAVFBRAKUH FRQARY DOG SURFHEUAAR BHGALI GHG XQEHURXUNKSHIYIMRD R HOXUHWKDV
P DALIDOLQ RUP DIRQUADIY \RWHU-I MABQMGFOQQ) IWFRQRIEDM\KEMADUHY 1P DEHNRZ QWRXVE. RKHYZ MMOQWWRHHMNY SOUMFXTL® GAUQY
WHSHIRGLQZ KIEK \KVU-BRWYEHQ) SUSDHHG
E ' FUIGHG\KAK LQMCDOFRQURCRYHUI LOCADOBER WY RUFDXVHGVKAK LQMIDCFRQURCRYHUI LQDQRLOOU-SRG) \R EHGHMI GHG XQEHURXUNKSHYIMRQ \R
SURVIGHUDRIEGI DAXUIGFH U DAQ) WHUHITELON R | LDRDOUSRNY) DOGWHSUSODIROR | LOGADOWBAP HWVI RUH \MCDOSXUSRAVLQ DFFREFH
Z I\ IHHIDD CFR-SNG DFFRXQIY) SUCASOV
F  ( YOODAGWHH | HRAYHIHVR \KHUH QA GVFERKUHFRQURY DG SURFHEAUAY OGG SUAHQAGLQWLY U SR WRXUFRFOMRQY CERAVWHH | HRYHHWR WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE: \WLYU-ERWEDHG ROVKRK HYDDDIRD 006
G ' DFRHGLOWYUHERWIQ FKDQIHLOWH U MUBQAY LQMIDCFRONRORYHUI LDGRDOUSRIND) \WDWRFPXUHG GXUQ) \WH U REQAV P RME-FHQIWINFDOTXDNMU
KHUHI LR/ | RXWIK | FODTXOUMAULOWWHFDHR . DO D00 BRWAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL 0| HAAKH U RO/
LQMEDCFRQAMRCRYHUI LCDGALDOWERWY) DG
7 KHUD MDAV RKHUFHWWA LY R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFROURCRYHUI LQDCADOUERND) \RWH U MADOAY DXQRLY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRIRY/
D $@WIQFOQEH IAHAH/ OGP DMIDY HNGWH/IQWHGALIQRURSHIDNROR QM DIFRQARCRYHUI LCDGALDOW-ERIY) Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 036
E $Q IUXG Z KHK-HURIQRWP DMIDOWDAQRYH/P DIIHP HMRURKHUHP SR HAVZ KR KDYHDMLI QU LEDOARBILQWH U AV LOM CDOFRQURCRYHU LCDGADD
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7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS PR DVCP HIG-G OG
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, QFRICHANRDZ W WHS QX5 HSRWWR 6RQFS XAP RIWH ,F WHERPSIQ RQ)RP . IRMH\ HUHGG' HHP B DVILBGZ WK \KHE HRXUMEY DG ( [ FKOQH
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7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS PR DVCP HIG-G OG
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. $GRSWHG_-X0O\ (UIHEFWLYH 2FWREHU

BROIFWRPRWLYHLRPSDQNBWM DPGRSWHG WKLV ([HEFXWLYH ,QFHQWL YBRORFSW@VDW
VXSSOHPHQW WR DQ\ RWKHU UHFRMIPW QW ZRR UF DO ZNEKOHF N XERRXGUKHF IDHAMMWHEDH &\R R 5YD G
FRPSHQVDWLRQ SD\DEOH WR D SHUVRQ FRYHUHG E\ WKLV 3ROLF\ DV VHW IRUWK
VXFK FRPSHQVDWLRQ DQG QR RWKHU VXFK SROLF\ VKDOO DSSO\ SURYLGHG WKD
VKDOO EH VXEMHFW WR UHFRXSPHQW RU FODZEDFN VXFK RWKHU SROLF\ VKDOO
FODZEDFN XQGHUYIWKIROIFONVKDOO EH LQWHUSUHWHG WR FRBSO\ ZLWR Q\K W Ki® I
UXOHV RIXRKN 6WRFN ([FKDQJH RU VXFK RWKHU QDWLRQDO VHFX[FLKDIOH R (H [AKLIFG
&RPSDQ\ KDV OLVWHG VHFXULWLHY DQG WR WKH H[WHQW WKLV 3ROLF\ LV LQ D¢
UHWURDFWLYHO\ DPHQGHG WR FRPSO\ ZLWK VXFK UXOHYV

'HILQLWLRQV t ' G GHILQHNHEKMW WHHHPIVODQFLDO 5HSRUMDEGD WHIY XY
&RPSHQVDWEBRBOHL$MKVHG KHUHLQ WKHVH WHUPV VKDOO KDYH WKH VDPH PHDQ
WKHUHXQGHU

$SSOLFDWLRQ RILWIKHR GRP\LFKDOO RQO\ DSSO\ LQ WKH HYHQW WKDW WKH ¢
GXH WR WKH PDWHULDO QRQFRPSOLDQFH Rl WKH &RPSDQ\ ZLWK DQ\ ILQDQFLDO
DFFRXQWLQJ UHVWDWHPHQW WR FRUUHFW DQ HUURU LQ SUHYLRXVO\ LVVXHG ILC
WKDW ZRXOG UHVXOW LQ D PDWHULDO PLVVWDWHPHQW LI WKH HUURU ZHUH FRU

S5HEFRYHU\ B L@BHQWLYH %DVHG &RPSHQVDWLRQ VXEMHFW WR UHFRXSPH
5HFHLYHG GXULQJ WKH WKUHH FRPSOHWHG ILVFDO \HDUV LPPHGLDWHO\ SUHFHG
GHVFULEHG LQ 6HFWLRQ SURYLGHG WK DRHW KHVSHY\VWQPWHG X HGQD WIX® §H B XU
,QFHQWLYH %DVHG &R P SHKGV 6 BAVR QVIKD WX KW IBR® SDQ\ LV UHTXLUHG WR SUHSDU
SXUVXDQWS5WR &') E LL

D IRWZLWKVWDQGLQJ WKH IRUHJRLQJ WKLV 3ROLF\ VKDOO RQO\ DSS
&RPSDQ\ KDV D FODVV RI VHFXULWLHV OLY¥MWHRGERQ WX JHHFRW QYWH 'MOVGH RQ R
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E 7KLV 3ROLF\ ZLOO DSSO\ WR ,QFHQWLYH %DVHG &RPSHQVDWLRQ 5HFH
&RPSDQMNJVFDO \HDU SXBVXDQW WR &)

(UURQHRBVGHG &RP IHKAVIDPRDARXV RI ,QFHQWLYH %DVHG &RPSHQVDWLRQ V.
SROLEWURQHRPVOGHG &RPSHYVWWHRPRXQW RI ,QFHQWLYH %DVHG &RPSHQVDWLR
%DVHG &RPSHQVDWLRQ WKDW RWKHUZLVH ZRXOG KDYH EHHQ 5HFHLYHG KDG LW
ZLWKRXW UHJDUG WR DQ\ WD[HV SDLG )RU ,QFHQWLYH %DVHG &RPSHQVDWLRQ E
(UURQHRPVYGHG &RPSHQVDWLRQ LV QRW VXEMHFW WR PDWKHPDWLFDO UHFDOFX!
WKH DPRXQW VKDOO EH EDVHG RIHBPWIRD WKG@DERCHR KGWLRDWH \RVDIWKHPHIQW RQ W
ZKLFK WKH ,QFHQWLYH %DVHG &RPSHQVDWLRQ ZDV UHFHLYHG DQG WKH &RPE
UHDVRQDEOH HVWLPDWH DQG SURYLGH VXFK GRFXPHQWDWLRQ WR WKH ([FKDQJF

(IHFWXDWLRQ ™KH5BERR8BQ\ VKDOO UHFRYHU UHDVRRDEGM G LERFPSWQWV D Q/\L R
HIWHQW WKDW WKH FRQGLWLRQV RI SBEUHD@EDBKVRID'LY R B WBKINO O B RVH DB ISQN W
DQG VFKHGXOH IRU HDFK$ZPRXGIW BRRPSUHRYBRAVRQ\LQ D PDQQHU WKDW FRPSOLH®
6XFK GHWHUPLQDWLRQ VKDOO EH FRQVLVWHQW ZLWK DQ\ DSSOLFROHE GHWHUPQ QD
S UHDVRQDEO\ SURPSWO\" PD\ YDU\ IURP FDVH WR FDVH DQG WKH %RDUG LV DXWEk
VFKHGXOHYV VDWLVI\ WKLV UHTXLUHPHQW

D (UURSZIDR)GHE &RPSHQVDWLRQ QHHG QRW EH UHFRYHUHG LI WKH GL
3ROLF\ ZRXOG H[FHHG WKH DPRXQW WR EH UHFRYHUHG DQG WKH %RDUG KDV
FRQFOXGLQJ WKDW LW ZRXOG EH LPSUDFWLEDEOGHEGR:BAERYNDWIOR ® ERXE W
WKH &RPSDQ\ VKDOO PDNH D UHDVRQDE O$Z DWAHP & R’P\S R QMDPRIYRIQ \GRFKX PHILQ
WR UHARYGSURYLGH WKDW GRFXPHQWDWLRQ WR WKH ([FKDQJH

E (UURSZIDRIGVHIB & RPSHQVDWLRQ QHHG QRW EH UHFRYHUHG LI UHFRYF
DGRSWHG SULRU WR 1RYHPEHU DQG WKH %RDUG KDV PDGH D GHWHUPL
LW ZRXOG EH LPSUDFWLFDEOH WR WEFREHG RRPOREXDWLRIQ(EDRBDE& RXY GKRIC
&RPSDQ\ VKDOO REWDLQ DQ RSLQLRQ RI KRPH FRXQWU\ FRXQVHO DFFHSWDE
VKDOO SURYLGH VXFK RSLQLRQ WR WKH ([FKDQJH
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F (UUREZIDRHXCHIB &RPSHQVDWLRQ QHHG QRW EH UHFRYHUHG LI UHFRYF
UHWLUHPHQW SODQ XQGHU ZKLFK EHQHILWY DUH EURDGO\ DYDLODEOH WR
D RU 8 6D& DQG UHIJXODWLRQV WKHUHXQGHU DQG WKH %RDUG KDV PL

OHWKRG RI 5HFRK SFRDQMG VKDOO GHWHUPLQH WKH PHWKRG RI UHFR X$ZPH®
&RPSHQVDWLRQ IURPLERU([WRPWRLIHRI WKH IROORZLQJ VRXUFHV SULRU LQFHQWI
FRPSHQVDWLRQ FDQFHOODWLRQ RI RXWVWDQGLQJ HTXLW\ DZDUGV IXWXUH HTX
VHHN WR UHTXLUH DQ\ RU DOO RI WKH IROORZLQJ UHFRMHB! DPWLREW QWL YH IDD
SDLG RU YHVWHG % FDQFHOODWLRQ RI RXWVWDQGLQJ HTXLW\ DZDUGV LQFOX.
ULJKWVY DQG VWRFN RSWLRQV I&FSD\RHQWVE\SWR AHHIBMXWHYXOWLQJ IURP WKH \
WKH H[HUFLVH RI VWREFN DSSUHFLDWLRQ ULJKWYV DIQBHWUWRFNHRS ®IULRBDNHGV IIHP X
GLVSRVLWLRQ RI VKDUHV XQGHUO\LQJ DQ\ UHVWULFWHG VKDUH DZDUGV RU UHV\
UHFRXSPHQW RI DQ\ VKDUHM LKFHQGL EV WH® XFRXWRUYHLMK UHVSHFW WR ZKLFK WK
UHVWULFWHG VKDUH DZDUGVY RU UHVWULFWHG VWRFN XQLW D ZIDAHIWN L \D\DCH G XSHRI
VWRFN RSWLRQV

%RDUG 'HFLVLRQAKHHORDD® PPQ GHOHIJDWH WR WKH &RPSHQVDWLRQ &RPP|
EH WDNHQ E\ WKH %R D UHF X\QLARQW \RK WKHR®BRPWG RU WKH &RPSHQVDWLRQ &RPPL)\
ILQDO FRQFOXVLYH DQG E LIQFGILLQY \RCE Bl 8 B WK [GVARM WK OH BR-OLFLQHG WR EH DQ DEXV

1R .QGHPQLILRWWILWRVWDQGLQJ DQ\WKLQJ WR WKH FRQWUDU\ LQ DQ\ RWK
&RPSDQ\ DQG DQI{[FHHIRVUWFXAWENYH YKDOO EH LQGHPQLILHG E\ WKH &RP SSZQU O B
&RPSHQVDWLRQ

$JUHHPHQW WR 3ROLIEFBAKHHERDNUEH/ EDOO WDNH UHD VR Q DLEFGIH W \R H SAK MR
REWDLQ WKHLU DJUH BRHRXVVWR SWKPD\3RRPQ¥WLWXWH WKH LQFOXVLRQ RI WKLV 3F
([HF XW LY FH2

1R ,PSDLUPHQW RI| 2MMKMWBEBBPHGEGRWY QRW SUHFOXGH WKH &RPSDQ\ IURP
2ILFMWIREOLJDWLRQV W R POKIS BRP 3MHUWPLQDWLRQ RI HPSOR\PHQW R U KLQNV WR.AGDEW L
LQ DGGLWLRQ WR WKH UHTXLUHPHQWWRW RHFWLREDW MIUMKMHS 6DUEDBDEN NMPIWK B
DQG &KLHI )UQPWELEXW2DOVR DQ\ &RPSDQ\ SROLF\ UHODWHG WR PLVFRQGXFW RU
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