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6HFXULWLHV UHJLVWHUHG SX3FKDQW WR 6HFWLRQ E RI WKH

7 IVBIR HFK FDW 7UDaQ) 6\ P ERY 1P HR HFK H FKDQIHRDZ KIFK LHIIMMHG
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7RWDO /LDELOLWLHYTXQ®\6WRFNKROGHUVT

6 HHCRM/AR XQEDXAWME FROGHHS FRORIEDMS | LCOGRDOWBM HONV



YDDGFHDNXCH
SKOUH/Z DLB-GXQEHMRAN FRP SHODIRQ SO/
SXUKDH/R WHDKY RN

(1IHAWR FDIK I B2 KHGIHLQWKP HQV GHAR \E
EHHIWR
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5 HHYEGY

, QHORULY

2

1 RWSD [EG! | BRSO WGH
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6XP P DU R 6LIQULFDQV/EH FFRXQWQ) 3RTAHY

YDMIVR 3URHMIMRY + 7 KHFFRP SDQ LQ) XQIXAWS FROGHOHSE FRORICDMS | LOGACOWIAP HOVR 6RQAFS$ XWRP RWH |, F DQGIWZ KR® RZ GHE\KEMADUWH/ FRIARHD
UHHWHG\R KHIHQ DV 6RQE” \WH3&RP SDQ ~ 2ZH’ 32XV RUFRXU | RUNKH WUH DQG QCH P RQMY HIG-G 6-BP BHJ DG DUHXQDXQWMG DQG KDYH BHHQ SUEIHG 1Q
DFFRUEIGAH Z 1\ DFFRXQIY SUCASBY JHHDD CARHBWG LQWHS QAMG 6VBMY WH28 67 2* $$3° |IRUQMIP |LCDGRDOLG RIP DIRQ DQG DSSIFTEG! XGV DG U XDIRY/R WH
8 6 GHXUMEY DOG ( [ FDQH &RP P IWRQ $ FFRAEQIO WH R CRMGFOGH DR \WH LQRIP DIRD OJG | RRERAY BINXUG B * $$3 |RUFRP SBIM | LCOQFLDOWEAP HON 7KH
CFFRP SO0 LQ) XQDXGWG FROGHQHSE FRORIEDAG | LDCADOWEM HOV UH BRMOQWHRSIQROR P DRI HP HAVDXP DMUDOCRUP DO WX DOV HQVGHHADY R I DL® WO \KH
ILCDGADDSRMRY WXV R RSHDIRYY DG FDK | BZ V | RUWH SHIRGY SUMHIMG 7 KH CFFRP SO0 LQI XQOXQWS FROGHOHS FRORICDAMS | LCDGRDOMBAP HOV \KRXTS EH UG 1Q
FROMGAIRY Z 1\ \WH FRQRIEDALG | LCDGRDOMEAP HON DG UHDAG CRM \MHBR LFOG-G LQ 6RAPVS QQOO5 HSRWRD) RP . IRUWH\ HUHG-G' HRPBHU COXHWR
RXQEQ HIP HOABYHO LOGRLCOEIP D RAKP R FRORIEDAG UKV

5 HHOAS FFRXQIY 3URQRXGR-P HOW+ 3GDHHHUWR 1RM 3" HAUSIRQR %MCHN DIG6XPPOY R 6LIQULEDQAS FFRXQIY) 3RIAHY \R \WH FRORIEDALG | LOGALC
AP HOVIQ6RAPIS QOB FSRVWRD) RP . IRUKH\ HUHDGG' HRPBHU | RUIXUNMHUGMVAXWWRQR UFHNZFFRXQIGY SIRRXGFHP HON

,Q1RHPE WH ) [QDQRD0S FARXQIQY) 6\EQELGY %R0G WH3) $6%  IWKHG $ FFRXQIY) 6\BEDG/ 8 SADM 3$68° 36HIP HQAB FERWY  7RSIF
,P SURYHP HQW\R 5 HERUEEG! 6HIP HQV WVRERAUA/” 7 KH TP HIEP HOWV BTXALH WH GMFRKUH R \LIQULFDQAHIP QA SHOFY DV Z HIDY H SDOG-G LQMIP GVFRKUWY DY) Z W
RM-UFKDQI HY/AR P HOABVRERAKUH UHTXLUP HQN 7 KHWKBEDG Z LAEHH I HRMH I RUIWADO, HOW/EHILQRQ) DWW HRP B DOGLOMIP SHIRG/EHILQQQ) DWW HHP BHU
: HKDYH LP SBP HOAMG \WWH SIRVMR/R $68 6HH1RM 26HIPHQNQRP DIRY \R \KH CFFRP SO0 LQ) FRQRIEDAG | LGDCADOMEAP HON | RUWH H SIgE-G
AVFRKXBVUBTXUBGE $6& 7TRIF

Q HHPEU  \WH)$6%IMKHG$ 68 3, FRPH7O W 7TRIF ,P SIRYFP HOV\R, FRP H7 ' WFRXUAY Z KLFK UL/ JU-DAUGMI I W DARQR LGFRP H
i GVFRKXBY 7KH QZ WIDELG WXL/ DEAMNRDOLQ RIP DIRQ \R EH GVFRHS Z W BASHRWR WH LOFRP H Y LD UHFRQALODINRY DG LGFRP H AR HY/ SOG GMIJWIDMS B
MUMVGRIRY 7 KH WEQELS Z LOEH HI HARYH | RUIVADO, HOY BHILGRQ) DWW HAHP BHU DQGLQMIP SHIRG/ I RUILADO HOW BHILGRQY OWU' HAHP BHU . HOH
FXUHO® HYDODMY \KHLP STRAKDARHDEROMROR WHSIRYIMRQ/R \WHS 68 Z LKDYHRQRXUFRQRICDMS ! LDGRDOMIM HOV

QLRHMPE  WH)$6%IWKG$ 68 2, FRP HE\BAP HQV 5 HBRWMY &RP SUKHMUYH, GFRPH ([ SHOH' DMIIJUWIDIRY' LWRRKUWY 6XBRSIF " TKH
P HIEP HQNV WTXUA WH GVFRKUH R \GHALLHG LG RUP DIRQ CERAMAHMEIQ FRWV DG H SHOHV LGFOQQ) SXKDHV R LOHDRY  HP SBR HH FRP SHODIRY GHBUHADIRY [QIQILEG
DXHATP R DIRQ DOG GHBUHADINRY GHEBUNRY DJG P RMY DIRQ UFRIQ] H3 DV SIWR - RODGG JDVSUIRGAQ) RN , WIBR UHTXLUA\WH GVFRKUHR D TXODBMYH GHAUSIRQR
\WH CP RXQN WP DQQ) LQ UHBYOQAH SHMH FEBURQY WDADUH GRAV-SCLDAMD QDI U DMG TXOQIBYHD DY Z HIDDY WH WRIOLP RXQAR VHIQ H SHOAY 05 LQ COQTDUERWY

SHIRG/ DQHAMMV GHRISIROR \HIQ) H SHOAHY 7 KHWIQELG Z LOEHH | HAMH I RUI VDD, HOWEHILQQQ) DWW HAHP BHU DOGLQMIP BRI SHIRGY/EHILQRQ) DM
CHHPEU - HOMPXUWH® HYDODMY WHLP SSRAKDAKHOEROMROR WHSIRVIMRVR \KHS 68 Z LAKDYHRORXUFRQRIEDAG | LDROOWEAP HOV
20-X0 WH2 CHOAL) Y4-DANXOAMS PAG2 %906 Z DALUGHEIQR @Y. LQWHS QWGE\BMY 7 KHELGFRQEQ/DWIIHR \Bf HRP VDI HAMY BAMCHARY [FOGQ)

WHLP P HADMH SHOMQ) R UAHDURK DG GHYHESP HOW] SHOGUMUHY ERQXVG-BUHADIRQRQ TXOM LHE SURSHW DG YDURXVRM-USIRYIMRVHI FAYHIOWS \ Y WURKIK
$ I WUHYDODMY \KH?2 %9/89/6 1 SIRIMRY/ Z HKDYHGAMP LGHGWDARHLP STRWR \WHH KO HY/RQIWFRQRIEDMG | LCDGRDOWBMP HIWI RAWHPXUHAB-ER M) SHIRGLY
LP P DMIDD:  HZ LAOFRQIMXHVR P ROV XUUHIXLGIGRH DG DAHWG) SRMQNICLP SIFDNRQY/| RAKBHNXHBHIRG/

3UCASEBY R &RORIDIRY + $ @R RXUGDBUKLS D5 QRO GIBUIKLS \WEMADUHY DH Z KRD RZ GH5 DG FRORIEMG 1O \WH DFFRP S0 LQ) XQDXGAWWG FRIG-QHS

FRORIEDAG | LDADOMDA HOV H FBWRURH  RZ QHG G-OBUIKLS WD CFFRXQAG | RUXQEHMHHNXAW P HARGI RAWHSHIRGHIGHG6HBWP BHU 7KHUP DQQY
R WY G-DBUKLS Z D/ SXUKDHG LOWKH | RAW TXOWUR DG LW EDDGRH\KHAWY | X@ FRORIEDAGDVR ' HHP BHU DG6HBAP BHU DG IWRSHDMY UAXWV
DU LFOGHS LQ WWH FRORIEDMS WBMP HUAR RSHIDARQY [ URP \KH CFTXMANRQ CDM \KURXIK 6HBP BHU $ @P DAMIDOLQMFRP SDQ EDIXAHY DJ5 WDQLRMNRQYY KDYH BHD

HIP LCDMGLQWHDFFRP SO0 LQ) XQXQWE FROGHOHE FRORIEDAG | LDADONBAP HON & HIBQTP RQNVDGSHAQIIH/P D QRAFRP SXMGHWR IRXQAQ)



621,8&$872027,9( ,1&
127(67281$8" ,7(" &21' (16(' &2162/, $7(' ),1$1& %/ 67$7(0 (176

5 HYHQXH5 HFRIQMIRQ + 5 HYHXHLY UFRIQ] HG Z KHQ DA HURBMBQY FRQNRCR. SURP VHGJRRGY RUVALYLFHY DQGLQ DR TP RXQAKDAH GRVWH FRUGHDNRQ\WDARH HOMY
H SHAW R BFHYH LQ H FKOQIH IRUMRH JRRGY RIVHYIFHY © H R CRAIGFOGH WH FRIR REBEIQQ) FROMFW Z WEQ \KH UHIDAG UHYHOXH WP \V \MGRH Z H HBRMS \WH SURNFC
H SHAHQAR H SHOHWWHFRW\R REEIQDFROMFVZ KHOLGRUWBG

0 CEDIHP HYWDY HYDODMS RUHIMEQAHE EXMCHN SURFHAAY UYHHWIQORNRQWP VDO CFFRXQI) SRIAHY DG LGHMIHG RXUP DMIDOMYHXHWHP VIREH  \WH
\OBIR QF YHAEBY  WH\OBIR XWHG YHUEGY\R ABOPAMRP HY  WHVOBIR Z KRBADIB! XVHG YHKLFGY DAIMLG SDW DAIRYY  WH DUDQIHP AR \KLLG SV YHKLFG
ILCDCAQ) DOGWHVDBIR \KLLG SDW \HYLFH Z DUDQN DQGRMHUQKIDGFHFROURN DG \WHSHIRWP DFHR YHKLFG!P D.QMIDGRH D06 WS UVHYIFHY DG WHA\DBIR UHDAMG SDW
DQGIFFHWRUEY 7 KHWDQURNRQ SUFHI RUD UABEOYHKLFBNDBILASHALLHG LOWWHFROUIRAZ LK \KHPXWRP HUDQG HIFRP SDVHYERK FDWK DG QRO FDK FROIGHIDRYY , QWWHFRQM WR
DUABIOYHKLEGBIVDB! PP HY/ | UTXHQ® \WEGHLQWHUH I YHKLEGY 7 KHYDDXHR KLY WDGH LOLY GHMP LGHS EDHS RO W NIE DERGH VMG SUFH DV\SHALLHG LQ \WH FRQMFW
XM LI YDURXV\RLLG SOV SURLQY VRXURHY 7 KHHDUH QR RIHUQRQ FDK | RIP VR FRQUGH MR DARADMS Z W WARIOYHKIFB\DBY DG \VOBY DUHUWSRUWG GHAR \DBVAE DG RKHJ
P LMUDKHV * HHD® SHIRP DOFH REQIDINRYY DUH DM LHG Z KHD \WH DARFIDMS YHKLE®! LV GHIYHIHG VR D FXWHP HU DG PXRP HUDFR-BWICRH KDY RS RYFUMP H DY/ \KH
P DQMDFH DG WERUNHYIFHY DUH SHIRP HG RUDAIKHWP H R Z KRBADD! DQG WABIOSOWADBY © HGR GRAKDYH DD WYHH WP V/ Z WK I QU LFDQANLCDCRGQ) FRP SROHQ DY
S0 P HQNDHWSIFDD UFHYHSZ MMQDMWRYSEHIRGR WP HIRTBZ 1 FRP SBURQR \WHSHIRIP DFHREQIDIRQ Y

5 HARSHRAMYH | LQDGAH DG LQXIDGFH BYHOGY 3) , BR UYHDY  DUHUFRIQ] H5Z KHDWH SURSPNFRQUEFAKDY BHHR H HPARG Z 1\ \WH HOG PXRP HUDGE WHWIQUCRNRY
SUFHLYHMP DMG HIFK USRI SHIRG EDHGROWHH SHRAMS YDOXHP HRRGXUQ) KIMRUFDCDQG SURVRMGADD ), UAR UYHOHY FOQYDY EDHGRODYDUHVR IIRRY LGFOAQ)
Q®EHUR FROMFWOGKMRY R FOGFHIMRY/ DG FOIP V $ FFRAEQIO Z HX\M H\KLY KIWRLIFDODOGE SURVRMS CDIB VR FROMILQ WH FROUGHIDNRQ R WH H \WVKDAM SURECE®H
WDADMLI QU LFEDQABHYH DO QWHIP RXQIAR FXP XOMYH UAYHXHZ LOIRARFFXUZ KHWH XQRHMEQW DWRALDAMG Z WK \KH YOUCEG FRUGHDIRQNKEVHIXH® UARYHG

© HUFRUG WAYHMH Z KH YHUFGY DuH GHIYHHG R FXVRP HY DY YHKLEG! VHYLFH Z RUN LY SHIRUP H3 D5 Z KHQ SDW DUH GHIVHUHG &RQAMRQY | RUFRP SBINY D \DBH LGFOGH
KDYLQ) DQDIUH-P HYZ W \RHFXWRP HU LGFOGQ) SUAQ) DOGIMEHQ) SURTEGIWDAHSURAHHB/I URP \KH\DBAZ |@EHFRIDARMG

7 KHOFFRP S0 LQ) XQDXQAWMG FRUGHHG FRQRIEDAG EDDFH\KHIVDVR  6HBWP BHU O HHPEHU (FOGHSSIR IPDMD  PIAORQOEG  PILARY
UASHAAHD UHDMEVR FROMFADRHVIURP ), UHAR UYHXHY UFRIQUIRY Z KIFK DUH WHFRGHG LQ UHRHYCEGY QHW, Q DEAMRY Z HUFRGH3 DS LP DMD P LR UHDMG\R
FROMPADAHVIURP ), UARR UYHOXHY BFRIQUNRQ LQ RMHUDAHIV DV R 6HBWP EHJ &KOQIH 1Q FRQMPADMAN I URP * HAHP BHU R 6HBWP BHU ZHH
SUP DI GHWR RAQY BMGHY AW IFXAQ) WHUFHSWR FDK | RUCP RXQNV HILGHS DOG BFRIQ] HG LQ SURUSHIRGY 3GDHUHHARLRM 3 HAUSWROR 9%MQHN DG
6XPPDY R 6LIQILFIVS FARXQIY 3RIAH/ R \KHFRQRIEDAMG | L(DIADOWBM HOVIQ6RAFIVS QOMOE FSRWRD) RP - . |RUWH\ HUHGG' HHP EHU | RUIXUHU
APAMERQR RAUUAYHH BRI QUNRQ SRIAHY DG SURHAHY

( DRIV 3HJGKDOH + 7 KH FDBXOMNRQ R GOWG HRQQIV SHUWKDUH FRUGHY \WH SRMMBOGOMYH HITHAAR - RAMBQAEC) UHRMS WRFN XQW  URAURMG WRAN DG IRFN
RSWRQY JUBQMS XQEHU6 RQFIVMWRAN FRP SHODNRQSDY DGO QRO RUHMEGIGYIGHD/SOGROVHK ¥ DB/

2XVR 3HIRGS G HOVRUWHERIHAMRQR ( WRY/+ , QWHWILG TXOWMUR 6RQE LGHINVLHG HURY LOLW SUHYLRAD IWKHG | LDROOWBMP HW 7 KHHHIRY KDYH
EHHQ FRUMARMS LO WH FROGHHG FRORTEDAG | LDGADOWEARP HONV | ROWHKUHH DQG QH P RQMY HIG-G 6HBWP BHU WURXIK DFXP XDIWHRWR - SHIRG DAY HOVGRAE
KDV GHMP LGHG\WDAKHAH HUR Y DUH QRAP DMUDOR \KH SUYRA® WHXHG | LDGRDOWBM HW DOGWH PP XOWYHRMR  SHIRG DEWWY HONVRUWH FRUFANROR WHH HUIRY/ LV OBR
CRP DMIDOR WHI LDGADOWIAP HOWVI RAWH\KMUHH DG QCHP RQMVHIGHG6HWP BHU %HBZ LVD\KP P DY R \WHFRUHAMG HURY DQGWHURXP XOWYHLP SCFW

Q  ZKHDWHERP SI) FRP SOINGIWSXUADHIFRQMY IRMH  WRANCFDAMROR 5) - $ XR30MHY ,F WHERP SI) 1DGGR UFRIQ] HGH HIMGLGRRP H\Y
CELONY DARADMS Z W | UDGFKIVH DRV BFRE-G LQ SXRDHIFFRQIY $ FFRAQ) \R$ 6& DGHHIG\E (CEQN RUDKHNKRXTS BHUFRIQ] H3 | RUDD CFTXAWG
HQIMYV \Bf CEGH RU GHSAUEG WP SRIDY GLTHMEFH H AF-BARUGLIHIHFY WD) R \WH SRIRQ R JRREZ LGDIRUZ KIFK TP RUY DARD 1V CRAGHBEMES! IRV SXERHY 7KLY
XQEHMWIAG JRREZ LODQG GH HWHGLGFRP H\ CCELONVE PLARY , QDEAURY) GHR\WHIEVHFHR GH HUHGLGRRP H\ CCELONAY UHDAG\R WA UDRUH DAV WH
[P SOP HQ\R FHABQR \WHH | UIGFKIVH DAV GG QRAGFOGH D BHBAMRILOWH UHDIMG GH HIMG LGFRP H\E (CELONY GOAQ) R DQRYHINIAP HOAR LGFRP H\E H SHOHE
P LARY 6RQAF FRUHAMS \WHH HIRY 1Q WH PXUHASHIRG B\ WFREQ O IGFUDH1Q JRRE LOR P LR LRUDIQ) GHHIMG LGFRP H\Ef  CCELOWY B P LRQ DG
WFREQ) DEHH MR GHHIGIGRP HWY H SHOHR P IERY
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YBMCHN/S FTXMUWRVDQG' VSRIMRYY

* XUQY WHQCHP RQMYHIGHG6HBAP BHU Z HOFTXWHS | LYH BXMQHAMVIQRXU) WIFKMVHS' HIBUKLSV 6HIP HONIG Z HM IY. DUGHG RCH 1 DGFKMVHLQ RXURZ HISRW
6HIP HQAZ KLFK Z DV SULIRAG DO DARRU] H3 WABIORABINQ6VILY 6RAN' CNRI 7 KHEXMQHARY CFTXLG LO RXU) UDGRKMVAG' HIBLIKLSV 6HIP HWZ HH-DIXOU DQG5 RYHU/ RV
$ QIHBV -DIXOU/ DQG5 RYHU1 HZ SRWAHTFK -DIXDU/ DQG 5 RYHUBDR-RH / 0G5 RYHU3DOGHD DJG - IXOU/ QG5 RYHUBOQM0 RQFD |RUDY DJJ WHIDM JURK SXUKDH SUFHR
DSSUR LP DAMD PLARY 7KHSHIP LOY DIRFDIRQ R \WH DIJUHIDM JURW SXUKDH SUFH LGFOGHS LOHOMY R DSSUR LP DAMD P LARY SURSHWW DG HIXLSP HR
DSSUR LP DAMD PLARY JRRZ MR [8SK LP DMD P LR RKHUDXHVR C5SIR LP DA PLAORY WKAR X\VHDIVR P LR GDH CCHOMVR

P LR DOGRM-UIMHMM/R DSSIR (PDAMD P LARY

7 KHOFFRP SDQ LQJ FRORIEDMS IR HQVR - RSH.DARQY LFOGH UHYHOXAH DG HII QI DAMEXIEG VR WH EXMQHRAY CFTXLHG GAUQ) \WHQCHP ROKY HIG-G6HBMP BHU

R 55K P DMD PIRODYG  PLARY WASHANHD $ FIXMURYFRWUHFRIQ] H5 DY DQH SHOHLQWH6EHBIWP BHU FRORIEDAS WBAP HOVR RSHDIRY/
UHIDAG VR \KHH CFTXMMRQY Z HIH LP P DAMIDD$ GRMNRDM \WHRIEOEP RXQAR JRREZ LI URP WHH CFTXAMNRO/ KDALY H SHRMG VR EH GHEPUED R SXUBRHY UHIAMG \R \WHH
CFIXAMURY/LY OSSR LP DM P LEIRY

7 KHIRTRZ LI XIXQAWGSIRIRP D\KP P 0V SUAHQVFRORIDAGLQRP DIRQDVL WH  CFTXAMANRQ/KDGRADAUHGRO- DoAY

11GHO RQMV( QG-G6HWP EHJ 7ZHYHO RQMV( QGHG' HAHP EHU
QP lARYY

5 HHXH
,GFRP HEH R\ K/

: HAGGF CFIXUHI) BAMHAVGUQ WHQQ P ROMVHIGG6HSAP BU

" XUQ) WH QCH P ROKY HIGHG 6HBWP BHU ZHAVGRHER RHP G QCH [P SRWUIGFKIVHG G-IBUIKLS DQG WP LCDAG RIH GRP HWIF | IDGRKMVHG G-DBUIKLS DG RCH
SRZ HYERWG-DBUIKLS 7KHAVSROOR \KH P LG QGH P SRWUWDCHAMG GDBUKLS JHHDM GHAFDK R SSIR IPDMD  PLAIRY ' XU WHQGHP ROKMYHIGG 6B BHU

ZHWMP LCDMER O X | IDCRMVHE GOBUKLSY DG AVSRHGR B RP 1G QCHLP SRIWWIDGRKOMVHE G-DBUIKLSV LODEAMRQWR FRIQ) WHUP DQQ) VYHD1 RWWZ HID RRISRLY
WRLA/Z LMOWWH( ARBDNGHIP HY 7 KHAVSROIR X P IG @CHIP SRWUDFKM-G G-DBUKISVIHHDAMGGHVDKR [5SH IPDMD P LAIR)

» QMHRUR/
, QMHQRUH/FRUIWR \KHI RTBZ LQ)

6HBWP EHJ " HRHPEHJ
,QP LRV

1H YHIF®BV
8 HGYHIFBV

SHYFHEIHY
30W CARHARUHYDQGRAHU

, QMHARUHY

6HYFHGOHIOMORY LFOGY/ TSR LP DMD P LARQDLG PLARQD/R 6HBKP BHU DG HHPBU UAGHRRMHD UHIDAGR YHLEGY \KDADUAH
GDHG AR 1URP \KH P DX CRMHURQ D\KRWAMP EDLY $ FRIASRIEQ) CCEON LV IFOGHE Z MO GRAVSD CEG! | GRUSDD  \WIGH RQ WH DFFRP SO0 LQJ XQDXQWG
FRIGHQHGFRQORIEDMS EDDFH\KHV
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3URSHIV DQG( TXISP HQW
3URSHWY DQGHMXSP HQMHAFRQIMVR \WHIRTBZ 1QJ)

6HBWP EHU ' AP EHJ
,QP LR

/ DG
YXEAQIVOGLP SIRHP HONV
) XUQUAUA 11 MUY/ DQGHTXLSP HQV
&ROAKRIRQLOSIRIUAY

7RED DRI
| HWOFPXP X@AMGG-SUHADIRY
6XEVRED
| FWDAHNVKHIS | RADBY

3URSHW DQGHTXLSP HOAGHWY

SO LHELORKHUPUHMDIMVLOWHIFFRP S0 LQ) XADXAWS FRIGHIHE FRORICDMS EDDGFHKHIV

&CBMIOH SHIEWUY Z HH OSSR LP DMD P LR DTG P LERQLO\WH \KUHH DG QCH P RQMY HIGHG 6-BP BHU UAS-RLYHD DOG LQWH\WMUHH DG QCH
P RQKV HXGHS 6H5WP BHU FCBAMIOH SHOAVMUAY Z HIH DS LP DMD P LORQ OGG P LEORQ WASHRAMWHD &CSMIDH SHEWUA LQ DOSHIRGY Z HH SUP DU
UHIDAG \R FROMKANR) R Q. 1 DGFKIVHG G-DBUIKLSV DQG SRZ HYGRW IR DQG EX@Q) [P SURYHP HOW DG HIXSP HQASXUAKDHG | RUXVH 1Q RXU I IDGRKMHS GHDBUIKLSY DG
( FKR3OUN DG SRZ HASRW IR &HWEQ FCBMIDH SHIEWUY D UHFRIQ] HG 1Q WH ) UDGRMHS ' HDBUIKLSV 6HIP HMR EHIWU P RQWRU SIRVMPAGHYHBSP HOMFRWY SURU\R
DO Q) \KH FOSIBT) HG DAHAEDDGRH VR WH CESURSUIDM HMY RURSHIDY VHIP HAKSRQ SURVIPAFRP SBINRD $ WHIV KHT | ROVIBIDVR 6HBP BHJ DG HHPEU
FROMAGR UHDCBURSHW CRABXUHI® XVHGLORSHIDNRQARDIZ HH SRR QVERHR IQWHH W P RQMY

) L[ HG DWHAIP SOLP HOARKDUHY | RJWH QCH P RQMY HIG-G 6HBWP BHU ZHHDSSK P DMY P LATRY Z KIFK Z DV UHDWMG W SURSHW KHG | RUNVDB ) L[ H DRHA
LP S0P HOANRKDHY T RUWH QCH P RQKY HGHG 6HBWP BHJ ZHHIBSK P DMD P LARQ ZKIFK Z DV UHDWG R \WH\OBI R UHDOHXIM FDEMWUT HG, 7 SURMAAZ UMM R
FRWVDQG SURSHW DARADMSZ W RAUGHRMRQW FRHWHUHP DQQ) 1 RWZ B0 RVSRWARUAYZ WK OQWH( FKR3 DN 6HIP HOAQ- DY

* RREZ LODQG, QEQILE®IS WHN

, QUFFREDFHZ NS FARXQIQ) 6\IDG/&RAIDIRY 2$68° 7RIAF 3, QUILEGY * RREZLODIG2 WHJ Z HWWAIRRE LG RULP STILP HOADABDWNIRCD D/R $ SUC

R HIFK\ HIU RUP RUHI UTXHQ® Ll LGEFDIRQVR LP SOIUP HYW L7 KHS 68 DR WEM/ARDAL DQHMY GHMIP LGHY EDHGRDQDAHAP HWR FHIEQ TXODMBYHI CRRLY DAY/

QRAP RUH ONHD WD GRAKDAIKH I DUYDOH R D WERW XQWY G/ \WOQ LW FOW LQ) TP RXQAKHY D TXOQMBAYH JRREZ LOLP SOIUP HIMMALY XQOHHAOY : H HYDODMS RXU

) WDGFKMHG HDBUIKLS 6HIP HQAU-SRIMEY XQWRQ D TXOIMIAYH DAY D/ AKEWIQMCRAKIRQ H MG EHE HHQ \KH FOBXDAG | DLUYDOH DG DARFLDAMS FOU Q) YOOHYLQWKH SURU HU

HYDODNRQ DG WHIHZ HHQRAID. P HIQQI XOHYHOVRUMHIB/ Z KIFK Z RXGS LI QU LFDQ® HRGHWMYPAKIRY © HHYDODMS RXUSRZ HISRWEHIP HOABBRUNG) XQURQD TXOQMTAYH
EDILV

,QSHURIP 1Q) \WH TXCQMBAYH \MANQ \KH 3RZ HYSRW 6 HIP HOABBRU) XQWRULP SOWP HWR JRREZ LA Z HSUP DO XVHEWH LGFRP HCSSURTFK P HARGR YOODIRQ WD/
LGFOGHY WH GVFRXQAMG FDK 1BZ ' &) P HKRG WD HY LGBV LFOAQ) SIRVIRMS UYHDMY P DULQ WP LDDIURZ W UDMY GVFRXQALDMY DG D P DUNHAFCEAN DARQ
UFRGAIDIRY :  HFRP SOIMG RXUDQQXCOLP SOLP HYAMXY DVR $ SUO DGGHMP LGHEWHHZ DVQRLP SOLP HOWR JRREZ LAOIQHWHIB BRI XQWAYDOOMS

,QHYCODIY \WH BFRYHIEQN R RULQEH LQW QYHG | UDFKLVH DA Z H XM HS D P XGYSHIRG H FHV HIQQIVP HKRG 20 3((0° P RIDXQ) XCREHYTED LCBXW
/ D \R HAIP DMWH | UYDDH R \WH [ UDCRUVH DIV | RUHDFK R RXUINBGRKMVAY Z W UHFRGHG | UDGFKIVH DXHIV 7 KH VLI QU LFDQADAKP SRV IO RXUO 3( (0 P RE-DLGFOIGH
SURVIRAG UYHOMH SURMAMG RSHIDIGY P DLILQY DAVFRXQADA DQGHANP DA LOWH QVFRXQADMICEXW DG WMOGOOIURZ W DAY © HFRP SBING RUDDMOLP SOLP HYWMXY D/
R $SUO DOGGHMP LGHS\WWDANHYHIDOR  RXUIUDGRKLVH DA LUYDOHY GG QR FHG\KHFDUY LQ) YOOHY UAKANY LODGRQ FDK SUAY] | UDGFKIVHDAHAP SOWP HWAKDUIH
R P LERQ R WOEH \KH FOW 1) YDOH R 10U YDOH DV R $ SUO $ IWU\KH HIFAWR 1P SOLP HOAFKDLIHY \KH FOUY LY YDOH R RXU 1 WDGROMH DAHN \REBG
OSSR LP DMD P LRQD/GHBWP EHJ DGV LGFOGHGLQRM-ULQEQI LEGI DAV GHMOWHIFFRP SO LQJ FRORICDMS EDDFHWKHND/R \KFK GDM



621,8&$872027,9( ,1&
127(67281$8" ,7(" &21' (16(" &2162/, $7(' ),1$1& %/ 67$7(0 (176

7 KHRDQIH/IQWHADW 1QJ BP RQMR JRRE L@ RUWH\ HIUHG-G' HRHP BHU DG WHQHP RQKVHIG-G6HBWP BHU ZHHD/IR®Z V
)UDQFKLVHG '"HDOHUVKLSV
HQW (FKR3DUN 6HIJPHSRRWHUVSRUWYV 6HJPHQ@RWDO
, QP LRV

%DODQFH DW "HFHPEHU

$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV
5HGXFWLRQV IURP GLVSRVLWLRQV

B3ULRU \HDU DFTXLVLWLRQ DOORFDWLRQV

%DODQFH DW "HFHPEHU

$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV
5HGXFWLRQV IURP GLVSRVLWLRQV

BULRU \HDU DFTXLVLWLRQ DOORFDWLRQV

%DODQFH DW 6HSWHPEHU 2

1 HWR OFP® XORGIP SOWP HOWMRMVR  BERQDOG P LARQUADMG\R \WH) IDFKMHG' HDBUKLSVEHIP HOADGGWH( FKRBON6HIP HQMMAS-RALYHD
IXUFKDVHCFFRXQI) DERFDARQY| RUPXUMHQA HOUDFTXAMMNRQ/ DHSUHIP LDV $ P RXQNVZ LOEHDIBFDMG | URP JRREZ LOR | UNFKIVHDAHVRFHWHRYHDIEXUFKDH
CFFRXQIY DIRFDIRQLYI LD H3

NN NN

NN NN

" XUQ) \KH TXOMWUHGHG 6 HOWP BHU Z HIGHQIVIHG DO HUR JUHIDMG R \WHJ RREZ L@DRRADMG Z M \WHSXUKDHR - FHEIQ | UDGFKIVHDAHVIQ DEXMCHN FRP BLDIRD
IQWH\ HIUHGG' HHPEHU $ VDUAKOVBUQ) \WH TXOWUHIG-G6HEWP BHU ZHUFRGEGD P LEIRQ DEWWE HWR JRRE LR SURVIGHI RUGH HIMGLGFRP H
\f CCELOMY

7 KHAKOQ HVIQWHFDW 1QJ) TP RXQAR 1 UDCRKIVHDWANI RAWH\ HOUHEG' HAHP BHU DOGWHQGHP RQKVHIGHG6HBMP BHU ZHHDVIRTZV
)UDQFKLVHG 'HDOHUVKLSYV

HQW (FKR3DUN 6HIJPHSRWHUVSRUWY 6HIJPHQ@RWD O
,QP ARV

%DODQFH DW '"HFHPEHU
$GGLWLRQV WKURXJK FXUUHQW \HDU DFTXLVLWLRQV
%DODQFH DW "HFHPEHU
SHGXFWLRQV IURP GLVSRVLWLRQV
5HGXFWLRQV IURP LPSDLUPHQW
%DODQFH DW 6HSWHPEHU

NN

[N SIS
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/ RQJ 7THP ' HEW

/ RQ WP GEWRQIMVR WHIRBZ IQY
6HSWP EHJ ' HHHPEHU

QP LGRY/
5 HYROLQ) &UHEVY CHOWN 2 2
6HIRUL RMW/GH WH? 1RMW
6HIRUL RW/GH WH? 1RM
0 RMVDJH) CROW
0 RMDHQRMARILCOGFHFRP SDQHY 11 HUDM BHDUQ) LOMBMWURP R
6XERID
" HENMMOGFHFRWV
7RECGEWN
1 FVPXUHAP DX
/ RY WP GEW

7 KHLQMIWDMROWHS HRVMQ) &AW CAOW D/GHIGGEHRZ ZDv  EDIVSRQNIERHRHP RQM7HP 62)5 DVGHIGHSIQWH& UHAVY CROMY DNERK 6HSWP BHJ
DG HHPEHU
7 KHIQMHWDMROWHO RWDIH) CAMY D/CHIGGEHRZ ZDV  EDIVSROQNIERHRHP RQM7HP 62)5 DVGHICHSIQWHO RWDIH) CAOWN DAERK 6HBMP BHU
DG’ HHPEHU

&UHAVY CAMMY

2 XURUHAVS JUH-P HARWILCDE GMGDVR $ SUO HQMIGIQRE [P RQY RKHY WHERP SI) DQGYONR $PHIFD 1 $  DVDEP IQUADMYHDIHWDVIP HG-GWR
DM WH? & UHAVE JUHP HOV - SURYIGHYI RUD\X QAFDMG BYROIQ) FBHEWLAMN \WH?5 HYRYLQ) &UHAVY CAOW  DOGM QAFDMGQHZ DG XVHG YHKLFGH| GRUSTID| CROMY \KH
3) GRUBMQ) CAONY D06 \RIHKHZ W WHS HYRVLQ) &UHEVY CRON \WH? &UEVY CAQNY 7 KH&UHEYY CAONYDHIXODOMGE WHERP SDQ DOGRHIMQ\KEMGDUH/DOGOMH
\HPXUHGE DSBGIHR \KEWEQADI DOR WHJXOUIQAY DAHV\XEMAMR FHIBIOH AHBIRYY [FOAQ) | GRISTQDIWHP HONVZ LW YOURXYP D4 CRMUHUDH LADMS FOSWYHI LQDGRH
FRP SDQHY

2Q0 DK Z HOP HIGHG 006 UBAG RXUS AV JUHP HOAMWH? 61 \W & UHAVY CROWS P HIEP HOV R H \WMIGWHP DMUW MR UK Z \N DQRSWRIL
RH\ FOUH WOMRQ 7 KHDIWHP HONAARHDIJUODMARP P W HOMR — ELIRQFRQIMMY R BAROXEGEHMHQEY YHIFG! GRISTD P LR XQEHNH XVHG YHKLED!
| GRUSDOD®G P LERQXQEHMHS HYRYIQ) &UHAVY CRLOW 7 KHIP HIGP HOMGFOGHY DO DFFR ARQ| HOMHDRZ 1Q | RUDQLCRBDHLOWHFRP P W HONXS \R P LERO\R
EHDERFDAG EHE HOWH\WKUHHI CRON/RQDSIR IDBEDLY , WIOR FRQEIQVDSIRYIMRQLQAFDIY WDAKHS HYRVQ) &UHAVY CRAOW FRP P WY HONDQ H\M-UEH B GE-GEHBZ
PIORQQRUFRQIMR PRMWID R WHDIJUIDMARP P LW HOV

, QDEAMRY WH 6L W &UHAVY CRLOW $ P HIEP HONGRBDHG \WH EDNAVRUXQUAKIRAG TXOUM® AYIGHG/ I URP R SHAKDHR TXOWLHG FCSMIDWRAN SIRIGHS
DEAWREO0 Gf LELQW \R P DNH DAHADBY DOG WEXURDAYR TXOM LHE FOSABDWHRN WP RYHS WH FRORICDAMS ARG UDAR FRYHIQADOG FOU LHG WD S GMMAG 7THP 62)5° D/
CHIQHS VIGFOMYHR D EDMY SRIQAPUHIVNSUHDG DO HYMS P RXQIVRAMBRAQ) XQGHMHE&UHAVY CRLONY B-DULQMBMAD/G GUMAMG7HP 62) 5 SOV FUHAVNSUIHDG/ IQAFDMS
B RUSRQRIEDAMG7RED HDHS GYVAG/ HYHIDIH5 DR D/GHIGHS

$ YDOR@N XQGHUWH 5 HYROIQ) &UHEW CRON [V\KH GWHUR WH P LARQ FRP P WY HMARUD ERURZ 1) EDH FRAODMUDT HG B\ HIJLE®I DAHV GWDQ RANBAQ
GWIYR FUAWIGERIRZ LQIV $ VR 6HBAP BHU WH5 HYROVLQ) YRURZ LQ) UDHZ DV P LEORQZ W P LARQIQRAMBEQ) GWHYR FUHEWIGCR ERURZ LQIV
UAKANY 1Q P LCIRQR DYDMDE@N
6HIRJL RM

2 Q2 RREHU ZHIMWKHGIRVHINVR 6HIRUL RMY P LAIRQEHUCY LQMMDN DOGP DMUQ) RQ1 RYHP BHU WH? 1RW OB
P LAIRQ EHOUCY LQMMMDN DOGP DMUQ) RQ1 RYHP BHU WH? 1 RAV DOG\RIHAHUZ L\ \KH? 1RM \WH36HQRULRM : HXVHGWHQHBRAHHB/

IURP \WHIMMORHR I XQGWHOFIXAMWROR! 5) - $ XR3DMHY , F DG IWEMGDIH/ WH35) - $ FDAMMWRG  DG\RUWED H MY GEW
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7KH RWY DUH XFRGURDD JXOIMG MIQE DQG VWHDD  RQ D VHIRU XQHXUG EDIV B WH &RP S DG IW GRP HIME RSHIDVY) \MEMADUHY 8 QEHU FHMEQ
ALRXP WIFHY WH I XOIOMY R \RH\KEMADUHY FRP SUMQ) WH ( AKR3OUN 9%90MGHK DY GHLGHS LOWWHLQEHIMUBY JRVHOQ) \WHEHIRUL RM/ WH? ,QG-OMBV  PD. EHUHBDHG
7 KH, QMUY FRQEIQPXWRP DY UAXMRYH FRYHDON DG GH DXOBIRYIMRYY , QMIMMWRQWHEHIRUL RAVLYSD CEGIVHP LDQQOD (QOWHIWRQ0 D DGLRMPEH) R HIK
\HU

7 KHBHIRUCRMYCUHUHEHP CEG! 1QZ KRBIRUQSOWDAIQ WP HGAUQ) WHRHYH P RQK SHIRGEHILQQQ) RQ1RMPEHU R HIFK\ HOUDAKHUHGEP SIRQSURHY H SBAHG
DVSHAHQIIH/R \WHSUCASDOIP RQMHIR  \HVR YW EHBZ

5 H3-P SWRQ3UFH
<HU 1RMW

1t
1t

DOGWHID W

YHRH1 RvHP B ZHPD WGEH DORJUSDYR WH 1 RW \BEVRAMRDP DNHZ KRBISUHP IXP

0 RUSDJH) CAMNVDQG6LGHDU) CAON

2Q1RHPEU Z HHIMIG LQR 0O DIWHP HQABREZHHD [P RY RKHY WH&ERPSDQ DQG31& %ON 1 $ D/ DEP LQWDAYH DIHWWSIRIAQ) |RUERK UAYRMQ)
RMAWIGGHD HGAIY WP GO DVIP HIG-G\WREM \WH?0 RWDIH) CROW

2Q0 DK ZHIP HBGWHO RWOIH) CAONV\RFRIRP \RWWHWP VR \KHEL W &UHIVY CRAONS P HIEP HQV
2Q0D ZHIGPAWHED P LARQ\WP GUQDY/ UG XQEHMHO RMIH) CAOW LQRGHMR CFKLHYHI XOMP GDQXM] DIRQ
2Q HPEU Z HHOMHLQR DO DI UHHP HAZ KIFK HWEEQKHE D\ QRFDMGP RWDIHEDQI LMW \KH361G-0U) CAOW  SURMAQ) DQLGRUP HED P LARY

R WP GDQFRP P W HQN 7 KRXIK WH6LG-FOU) CRLOW [V AMMPATGE HSOLDAMI URP \WWHO RYDIH) CAAQMW WH\E R | CRONY FROEQVP LOMP VD5 FROGUR)Y DHFRMIP LR
DIGXHRHP RQM7HP 62) 5 D/DEDHUDMZ MKH\CP HSUAQ) JUG

, QMIRQWHO RMIDIH) CROW DG 6LG-F0U) CAOW LVSOGP RQKO QDU $ P RMYLQ) SUGASDCED P HQVDH R \WHPYP XOUHIP RQNGLY QROWHWP GO0
SRMRQR 0 RWDIH) CROW DG 61G-F0U) CAAN HFK TXOWUHIG\MIRKIK 6HBWP BHU Z \\KHUP DQQ) EDDGRH/GHRQWH1 RYHP BHU P DMUW Q@M : HKDYH
WHUKVWR SUED RAMBEQ) SUCHSIORQHWHUI DO DATQ WP HZ WKRVBP XP RUSHIDOY SIRYIG-G\WDAKHSWED P HOV AHDY P LARD

$VR 6HBMP EHJ ZHKDG P IGIRQR RAMBAQ) ERIRZ IQIVDG P LARQDYOLOEG! | RUBYRYLQ) GOQ/XQEHMHO RWOIH) CAOW , QDEAWRY Z HKOG
QRRAMDEQ) ERURZ LQIVDG P LCIRQDYCLOEGH RUXMUHWMIP  GROQVXQEHAHELGHFDU) CRLOW EDHEXSRQWHCBSUMHE YDOHR \WHXQGHOLQ) SBEIHSFRMMID
0 RUSDIH1 RMAR) LODGRH&RP SDQHY

([ FOQQ \WHO RWDIH) CRLOW DG6LGHDU) CRAON RXUP RMDIHQRM/KDGDZ HIKWMS DYHDIHLQMMANDMR DG DFRP BLGHS SUCASTCEDIGRHR P LE@RQDY
R 6-BAP B 7 KRH P RMDIHCRAV UHTXLUHP RQKD SO P HOVR SUGASDOD0G LQAMMXMKURXIK \WHUUASHRAYH P DM DHVFPUGE. XQEHOLQ) SRSHWARURKHU
FRODMDCD0G FRQEQ FHABQRIRW GH DXOEIRYIMRYY 0 DXUMY G| RAKHHP RVIDIHQRAMY/ DI HI URP R
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&RYHIDQW

7KH&UEW CAGNY 0 RWIIH ) CRAW DG 61G-DU) CAAW HIFK ARQEQ FRYHDON Z KIFK FRX@S SIREMIQG-BMEHY CHYY \WH SD P HOAR H AW GYIGHIGY DG RKHJ
UAXURMGSD P HON FDSMICH SHOEWMUA/ DG P DMUIDOGMSRMRY/DQG CFMXAMMWROVR DAHNV 7 KHI DO FROBIQRKMHUFRYHDON QG GH DXOBRYMRY LFOGQ) FRRWGH DXOWVR
RKHUP DAUDO.QGE-EWEHN FKDQIHR FRQRCHYHOV DQG RMHUHYHOIVR GH DXOVWRP DY | RUARP P HIADOFUHAWIAMMY 8 SROWHRFXUWHIAHR DOHYHQAR GH DXOVZ HFRX@EH
UG \R WD DIDRXMBRAQY TP RXQWVXQEHHH | CROMY 7 KHI CAONY SHP MIHXOW® FDK GYIGHIB/RORXUEDNS DG &MV % &RP P ROG\RAN XS W SHAKDH\R
&Y D/QRARMXQ) ( YHINR ' HDXOVDYCHIGHGE Z MMOQHIFK | CAAW KDY RFXUWHE DG SURYIGHG\WDAZ HUHP DIQLOFRP SIDQAHZ 1AW DX LADGADCFRYHIDOW ' LYLGHIG/JU-DRUKDD

SHUNKDUH DUH \XEMPAR \WH @P LMBNRQY RQ UAXURAG SD P HIW VHAYRW LQ\KH | CAOMY $ \WUILYLQY) HI HRAR \KH DSSTFCEG! UMMPNRY/ DVR 6HBIMP BHU ZHKDG
DBSWK LP DAD P L@RQR CHAGFRP HDQGUHBIGHG HIIQIVIBHR KK UMRNRYY/

) LCDGADOFRYHDQW | RUWH & UHAVY CROMY 0 RYWDIH) CAANW DOG 6LGH0U) CRAN | TROMYIGFOGHDP LGP XP & RQRIDAG) || H5&KOUHERHIIH5 DR D/GHIGHS R
W DOGD&RORIDMS7RID HDHS GWAG/ HYHDJH5DIR D/GHIGHS RARHAHG W 6P LU LCDQRDOFRYHIIOV D50 W RAUBHIRUL R/ D/Z HID/\R
FHAEEQ | CAOW GO DUGWHUHIDAG IXOUDQN DIUHP HOV : HUHP DQIQFRP SIDGFHZ W DOUAMRYHFRYHIOVDVR 6HBAP BHU

" HLLYDAYH, QWAKP HOWDQG+ HIILQ $ FAYWEY

$VR 6HBWP BHU Z H KOG LQMMAXMDAM FO5 DIUH-P HWV Z W WH | RTZ L) QRARICOLP RXQN FI5 DM/ DQG P DXUMIY R KHS @P IMRXUH SRUXUH \R SRMIDID
LGFUDICQY LOMINDM/RQ\WH) GRUSOR) CAMNYDG0 RWSDIH) CRON 6HMBP HINDUHH/DODMS P ROMD DOGSOGE \WHFRXQMSDMAYZ KHORHP ROK 7HP 62) 5 H FHH/
WHFCS UDM 3D P HWDUH FOBX@MG EDHE ROWHQRIR TP RXQIVP XASTHGE WHGEL HHFHEHE HHORH P RON 7HIP 62) 5 DJG\WHFDS UDM/DQG DHUHFRIQ] H5D/DUHBAEIRY
R QMM SHMH 7KH\RBDXEIP RMJHG SUP 1P WHDMG\R\WHFDSVZD/  PLARQD/R 6HBMP BHU Z KIFK Z LGDEH TP RWY H5 DY LQMBWAH SHOH RYHUHIFK OB
WP OQQ WP 7KHIDUYDOHR WHRAMDQAQ) FOSVZDY P LARQD/GHSWP EHJ LFOGHELORKMHUDAHNVLOWHIFFRP SO0 Q) FRORIEDAG EDDGFH\KHV
1 RARCDGCS P RXQW &DS5DM 5 HHYH5 DM 6\ DM 0 DXMUCQ ' DM
QP LORY
RHP ROK7HP 62) 5 0 DK ' HRPEU
RHPRQK7HP 62)5 0 DK 1R B
RHPRON7HP 62)5 0 DK ' P EU
2 HPRQM7HP 62) 5 Z /OSSR LP DMD DIGHORP BHU

7 KHLQMAWNIDM FDSV TX0M\  BQG KDYH BHQ G QDMG DY FDK 1GZ. KHEIHY $ VD URKOVRKBQIHY LQ WHUI DUYDOH DH UHFRGHG LOVRBORKHUFRP SUKHMYHLCRRP H W/
EHRHW HVLQWHOFFRP SDQ 1Q) FRORIADMG WP HOVR FRP SUKHQUYHRSHIDINRQ/

) RUIXUMHUGVAXWMRQ MH1RM 3/ R 7HP ' HEW \R \WWH FRORICDMS | LDCADOWEAP HON LQ 6RQPIVS QQAMO5 FHBRWRD) RP . |RUWH\ HIUHIGHS' HH-P BHU

&RP P W HOVDQG & RMMIHAR

* XOLDQM/DQG, QG-P QULLFDIRQ 2 EIDARY/

, QCFFREDGFHZ W \WH\MP VR RAURSHIDIY GDHDIWHP HOV RAUG-DBUKLS \WEMGDUHY CRMY DY GWHY JHHID DIGHWR LGEP QI\ WHGWRUIURP FHMIIQH SR
DIMQ) D/DUAKOR WHXHR \RHODHG SUP M LFOGQ) HYUREP HIBOH SRUKUH DG UHSDLY VR GDHG SIRSHWW XSROWP LDIROR \WHGDH , QDEAMRY Z HKDYH IJHHDMm
DIUHGWRIGEP QI\ WHOMRUQWHHYHR DEWFKR \WHODHE \WHOWH

,Q FROGHAIRD Z W G-DBUIKLS GVSRMR)Y DG | CAMN UHBFDIRY/ FHMEIQ R RXUNKEVGDUHY KDYH DALIGHE RUNKEBIAR \KH BX HUWHU QMW 1Q WDOSIRSHW GDFHY
DARADMGZ LW \KFK G-DBLKLSV , QIHIHIOWH\KEMGDUH/ UEIQUASRUELON | RAWHSHIRIP DEFHR  FHMEQREQ DARQYXQGHINKFK BDH/ LFOGQ) BB P VDG WEIWAR
®DHSG SURSHW XSRQ WP LDIRY R \WH GDH VR WH H WIAKDAKH DALIGHH RUWKH \KEGWHH GRAY QRASHIRIP , Q \KH HYHADD DALIGHH RUD \KEGWHH GRY RASHURIP IW
REQIDARY 6RQF WP DOV ACEGH RAVKFK REQ DIRQY
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,QIFFREDGAHZ W WH\MP VR DIUHP HQIV HOMMG LQR | RIWH\DBIR- RAUGH-DBUKISY Z HIHHD®M DIGHWR IQEP QI WHEX HJIURP FHYQ COE QWY DQG ARV DUMQ)
\KEVHDXHIANR WHEDMR VDB LFXAQ) HYLURGP HOICH SRUKUH QG H SRKUHUAKANY) [URP \WHEWRK R UrBUAHQBANRQY RUZ DUDQMY P DEHLQ DFFREFH Z WK \KH DI BHHP HOW
© KLBI RAUH SR Z W UASHRAR HYLLRGP HQBDUHP HADIRQ LV G LEXGMR TXOQM. RXUP I LPXP H SRUKUH DARALDAG Z WK \HH JHHDOLQE-P QU LFDIRQY Z DV CBSUH LP DM

PLARQDVR 6HWP EHJ DG PUORQD/R ' HHPEHU 7KHHLQE-P QUUFDIRQ/WSIFID H SWHZ MMODSHIRGR RHRWUHH\ HOYI RTBZ Q) WHAMR
OB 7 KHHXP DAGI DUYDOHR \MHHLQE-P QULFDIR)YZ DV/CRAP DMIDCDOGWHIP RQAHRGHG I RAMYFROMIHER Z D/CRALIQLLFDQAD/HBM EHJ

/ HDCD DMLY/

6RQF LV IQYRYHG DGG H SHAW R FRQIMH R EH IQYRYHS 1Q YDURXY (G 0ODQG DEP LQMDAYH SURRHHEQIV DUMGQ) RAR \WHFRIGEAR LW BMGHN LFOGQ) WIXDAY
LQHN DR DQG SUYDMALYLCTRNRY/ ELRIKVE. STIQN VSXUSR UG \R U-BUAHRAD SRMNCFIW RUI RUZ KIFK DRI KDY EHHQFHWLHG $ GRRXIK 6RAF YLIRIRA® GH HIB/IWHD
LQ DOGI DODGG 6P LQMADIYH SIRFHHAQIV \WH RARRP W/ R SHIBQ) DG | XWWUH SURRHHEQIV DUIMGQY RMR WH FRIGAVR 6RIFIV BXMCHY LGFOXAQ) QMDIRY Z W PMRP HY
HP SE P HQAHIAG @Y \XW FROMFMOOGVSXAM/ FOW CRIRQY SXUBRIMG FOW CRIRQY DOG CRIRQ/ ELRKIKR. JRYHIP HOEDDAKRUIAMY FDQRAEH SUHIRAG Z W FHMBIQW $Q
XQ DRIEGIUAROMROR RHRUP RIHR WHHP DY FRX@ KDYHDP DMIDCDGYHYHH | HARQBRAFVEXMGHN | L(DIADIFRIGUR) UAKWVR RSHIDIRYY FDK | BZ VRUSIRGHRV

7 KHIHZ HHCR W QU LEDQAMTELONY UFR.GHG UHIDMG\R GO 0CP DWYD/R 6HBWP BHU DG HHPEU
) D9 DOHO HOXUHP HON

$ WHIV DG (CEL O UHFR.GHG DAVDIUYDDH LQWWH CFFRP SO0 LQJ XQDXAWS FROGHOHG FRORICDMS EDDFH\KHAVDYR 6HBP BHU DG HHPEU ZHHD/
IRWBZV

) D.LJ9[IXH°/WGFQGUQ/.[IPEQI\2 WHU2 EVHIYCE®!, QBXW
HH

6H5WP EHU ' HHP EHJ
, QP LRV
$VVHWV
&DVK VXUUHQGHU YDOXH RI OLIH LQVXUDQFH SROLFLHV
,QWHUHVW UDWH FDSV GHVLJQDWHG DV KHGJHV 2
7RWDO DVVHWYV

, FOG-GLQRMHDMVIQWHDFFRP SDQ 1Q) XAIXAWS ARQGHIHE FRQRICDMS EDDIFHWKHIV

$VR 6-BAP BHU OSSR IPDAD P IARQZ DVIGFOGHELQRKHUDAHVIQWHIFFRP SO0 LQ) XQIXAWWE FRQGHHG ARQRICDMS EDDGRHVKHV

$VR 6HOAPEHU DG’ HHPEHU WH I QUYDOH/ R 6RQPW | LDADOIQAKP HW LGFOGQ) BRHYTEGY CRMY WHRHYDE®! 1 URP [ LQDGFH FROMFW CRAY

SD CEG+ | GRUSTD \WDCH CFFRXQV'SD) CEG! ERURZ LQIV XQEHWH UYRYIQ) FUHEWIA.OMNY DG FHVIQ P RMWDIHCRM/ CESU LP DMG\WHUFDUWY Q) YDOHY GHHWHAR BRI R
P DMUNY RUH IMMIPHR YOULCEGLQMMXNDAMAKDAZESUR 1P DMSUAYDIAR) P CUNANDM/

$VR 6-BAP BHU DG HHPEHU \WHI QUYDOH DOGWHFDWY LY YDOHR 6RQPVMIQI LFDQV HSWDM®BQ) WP GHEVZ HIHDVIRBZ V
6HBWP EHU ' HHHPEHU
) DLUS DOH &DU L 9DOH ) DLUS DOH &DUJ [Q) 9DOH
,QP GRY
1 RA
1 RAW
0 RWDIH1 RAV
$VGHMP LGGE P DOHADREBIRYYIURP P LOUNHXUMA/DVR 6HSWP BHJ DG HHPEHU WASHAYHD / HHD

$VAIMP IHGR WH' &) PHKRG / HHD
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) RUXUMHUGVAXWRQ R 6RQFVIDUYDOHP FHDXUP HQN H1RM  2) DUIDDHO HOXUP HIV \R \WH FRQRIEDAG | LDGFLOOWBMP HOW LQ 6RQFTV$S QX005 HERWRD
YRP . IRAMH\HUHEG' HPBEU

6HIP HON/QRLP DARQ

$VR 6-BAP BHU 6RQAF KOG\WUHRSHDMY \FIPHQV  \KH) WDFKMHG' FDBUKISVEHIP HQV  WH( FKRBONGHIP HOAMDGG  \WWH3RZ HYSRW6HIP HOAS HHU
W1RM 3 HAUSIROR Y%0MQHWDIGEXP P DY R 6LIQULFDQMS FFRXQIY 3RIFHY \R\WHFRQRICDMS | LDGRDOWIAP HOVIQB6RQFS QOO HERWRQ) RP . IRUWH\ HU
HEG HHPBU | RUDGAMWRDCEVAXWRQR . RXURSHD VTP HQNV 6RQF KDVGHMP LGHS\WDMWRSHIDIG) VP HIVOOR UBHHIVU-ERMEGIVHIP HON

7 KHU-SRVEEBIVHI P HOWLGHWLHG CERYH DHWHEXMGHW CAMMWAVR 6RQF | RUZ KIFK GAVFUMI LCDGRDOQ RUP DARQLY DYDMEGI DG RUZ KIFK RSHDI) UAKXOVOHU-I XD
UMHEZ HSE 6RAANVANH RSHDMY G-AMRQP INHUVR DAAWRSHDNY SHIRIP OGFH DQG DBFDM UARXUAHY 6RQPVAMH RSHDMY GHAMRQP INULYDJIWRGS R WUHLQANGOY
FROMMY R WHERPSIQ V&KH ([HPMWH2IIIFHU  WH&RP SDQ IV 3UMGHWDS  WH &RP SDQ IV &KIH ) LQDGADD2 [1LFHU 7KH AH RSHDMY GHAMRQ P DNHY
HYDODM VHIP HOASHJRP DFH DG DERFDM BARXUAHY XMQ) P HMEV \KFK DV VHIP HAS URW SUR MGG \FIP HOQMGFRP H 7 KHVH VHIP HOASUR WP HUFY D4 FROMMAMACRRW DX
\HIP HQNVDQGOIQZ W WHZ D Z HP HDXUHSUR IWRQDFRORICDMGEDY 7 KHIFFRXQIMY) SRIAHY/CESTHERHIP HQVI RBZ \KRHI RAWH&RP SDQ. DVDZ KRB

5 FERMIEGIVHIP HQMQDGADO.Q RIP DARQ! RAHWUHHDIG QGHP ROMVHIG-G6HEWP BHU DG ZHHDVIRBZV

) WDQRKLMVHG' HDBUIKLSVEHIP HQW 5 HBRUMG
7KUHO ROMV( QGHG6HBWP EHU 11GHO RMV( QGHGEHBWP EHU

QP @R/
5 HYHGY
SHEOY YHAFBY
) GHAHZ YHIFBY
8 \HG YHAFBY
: KRBADBIYHIFBY
30W \HYIFHOQGFRUMRQUASOU
) LQDOAH LQXUDCRHDQGRAH GHV
&RWR \DBY
5HEOG. YHAFBY
) GHAQHZ. YHLFBV
8 \HG YHAF®Y
: KROAMDBIYHAFBY
30U \HYIFHDQG FROMRQU-SOU
6HIP HFQAURWSIR IW
6HIQ) JHHDODQGOER [QUDIYHH SHOH/
&RP SHODIRQ
$ GHWIQ
SHW
2\KHJ
" FBUHADIRQDQGIP RMY DIRQ
2WHICGFRPH H SHOH
, QMY SHOH | GRUSDR
, QRUAV] SHOH RKHU QR
2WHIGRRP H H SHOH QW 2
6HIP HQNGFRP H

2 WHU\HIQ  JHHIODGG 0GP LQMADAYH H SHOAY LGFOIGH YOURXY 11 H5 DG YOULE® H SHOAY LGFOGQQ) JOQ RJGW RY G\SRIOR WKLY | CRAOW USOLY DG
P DQMDFH XMMA/ SURSHW\E H/ FHYBQPXMRP HIUHDMG FRANVKAK DvJ DRICH DG VHYIFHGOHY DOGLOXDIH WIQQ) GIDIDOGLQRP DROWKERRN H SHOHY
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( FKRBDINGHIP HQW 5 HBRUMG

5 HYHGY
8 \HGYHAFDY
: KROWOIDH YHIFDY
) LODGAH LQXUIDCRHDQGRARH) GHV
&RWR 60DV
8 \HGYHAFBY
- KRBV YHIFDY
6HIP HQMURWSIR IW
6HI JHHDODG0E [QVDAYHH SHOA/
&FP SHADIRY
$ GHIMQ

2 WHIVHIY  JHHIDODOG OGP LQVADRYH H SHQAY LQRXGH YOURXV 11 H5 DQG YOUCEG H SHHY LGFXAQ) | CHOW WHEDLY DG P DOMDOAH XD SURSHW W HV AHIMOQ
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7KUHO RQMV( QGHG6HWP EHJ

11CHO ROMV( QGHS6HBWP EHU

,QP AR/

FXVIRP HUUHIDAG FRAWVAXAK D/IDRICH DOGLOXUIGFH WRQQ) GICODELQRP DIRQWAKGRRI\ H SHOH/
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SRZHASRWGHIP HQWV 5 HSRUMG

5 HYHGY

5HEOT YHAFBY

8 \HG YHAF®BY

: KRBADBIYHAFBY

30W \HYIFHOQGFROMRQUASOL

) LQDGAH LQAXUDCAHDQGRRHI GHV
&RWR 60DV

5HEOY YHAFBY

8 \HG YHAFBY

: KRBADBIYHAFBY

30UV \HYIFHDQGFROMRQU-SOU
6HIP HQAURWSIR IW
6HIQ JHHICDQG O [QUADAYHH SHOHY

&FP SHADIRY

$ GHWIQ)

SHW

2\
" FRUADIRQDQG P RMY DIRQ
2WHICFRPH H SHOH

, QMM SHOH | GRUSDR

, QMY SHOH RMHUGHV

2WHIGRRP H H SHOH QW
6HIP HQNGFRP H B/

2WHUVHIQ)  JHHIDODGG OGP LQWDAYH H SHOHY LGFOIGH YOURXY 11 H5 DG YOULEG H SHOMY LFOQQ) JOQ RUGW RY GVSRIOR IWDFKMAY | CRAOW USOLY DG
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7KUHO RQMV( QGHG6HWP EHJ

11CHO RQMV( QGHG6HBWP EHU

, QP ARV

P OQMIDGFH XM/ SURSHW I HY FHYBIQFXWRP HJUHIMAG FRIVVKAK DvJDRICH LQXUDGFH WIQQ) GIDIDGLQRP DRQWKERBI\ H SHMHY

6HIP HQNGFRP H / RW.
) DKM HIBBKLSVEHIP HW
( FKRBDINGHIP HQV
3RZ HISRW6EHIP HW
7REDHIP HQMFRP H
,P S0P HYWKDIH/
, GFRP HEH R\ HY

7KUHO RQMV( QaHG6HBWP EHJ

11GHO RQMV( QEHG6HBWP EHU

,QP ARV
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6HIP HQAMIFRP H BW | RUHTFK \HIP HOWGHLQHE DYVIGRRP H W EH RUAVEF HY/DQGLP SOLP HUWAKDLUIHY
) RARHWKUHHP ROMVHIG-G6HBMP BHU [P RQMFOGVISSK IPDMY  PLARQR SUHVY GWHDMRWHAVSROR WA/ DOGCSSUA LP DAD
P L@ROR S\ ®GI0CH SHOAY ) RARHWUHP RQMYVHIG-G6HBAP BHU P ROQMFOGVISSK IPDMY P LARQR SUHE FKOIH/UHDAG\RH FHV/
FRP SHODNRQUADMWG\R DR EHYHRXUM LCAG-OAP STANY) FHYBIQR RXULQRIP DIRQM AP VSIRIG-GE &' . * GEDD*WHE' . RAWH DOGOSSK IPDAD  PIARY
R SUH\Y FKOUH/HDAMG\RMRLP @P DH ) RAMHQCHP ROMVHIGHG6EHBWP BHU PROMFOGY  PLORQR SUHV EHHIWGRP R BHULQXIDFHSRAHHG/
UHIDAGVR DR EHYHRXUM LGAGHNP STRI) FHUBIQR RXULG RIP DIRQM WP VSIRVIG-GE &' . * GEDOLQWHVHARQG TXOUWUR OSSR IPDAD  PILAROR SUHY
FKDJH/HDMGVRWRLP TP DJH CBSUR LP DA P LEROR QROFDK S\ | UDFK\VHDAHNP SOLP HQWKDUHY C5SUH lPDAD P LAROR S\ GWUHDAMG\R
AVSRUWRY/ DGLSSK (PDAMY P LAROR SUH\E GI0CH SHOAY ) RAWHQCHP ROMVHIG-GEHSWP BHU [P RQMFOGVISSR LP DM PLAROR SH
i FKDJH/UHDMG\R H FHWFRP SHODIRQUHDAG\RWKHE . RAIDH CBSUR (PDAMY P LE@ROR SUH\E AOJH/UHDAG\RVRP GPDJH SSIR IPDMD P LARQR
UV FKOL VI RAYHIDFHDQG Q) WP FRP SHODMROH SHOHDQGLSSR (PDAD P LAROR QROFDK SUH\E 1P SOUP HOWADLI HY/UHDMAG\R SURSHWY DGG
HIXSP QY XHWRURXQAQ) \FIP HABYHO LQDGRDOEDP D GRAKP \R FRORIEDAG UKWV
) RAKHWUHP RQMVHIG-GEHWP BHU [P RQMFOGVISSK IPDMD  PIAROR S\ GWROGAERMRY/ ) RAWHWKUHP ROKVHIGG6HBAP BHU
[PRQNGFOGVISSK [PDMD  PLAROR SV JOQROAVSRIMRY/R BIOHMEM ) RUWHQCHP RONY HIG-G 6HBP BHU [P RQNGFOXG LSS [P DAD
PIEROR SUHWY JOQROGVGRIMRY DGSSH IPDMD P ILAROR QRO FDK SUHVY SURSHWY DQG HIXSP HOAP SOUP HOWADLI AV RUU-DOHWBM KHIS | ROVDB! ) RU
\WH QCH P ROMY HIGHS 6HBWP BHU [PRQNGFOGVISSK IPDMD  PLARQR SWH\Y JOQROH MR GDAHGSURSHWY C5S IPDAD P LARQR S\
FKDUJHY I ROVEYHIDFH DG G WP FRP SHODIRQH SHOH C5SUH IPDMD P LARQR SUHVY  AKOUIHY UHIDMG R FERHG WRUH CFRUGHG H SHQAY UHDAG R \KH LQEH LQAM
KSHMROR RSHIDIRY/DAFHMIQ( FKR3DNGFDMRY/ CBSIR [PDAMD P LARQR QRQFDK SUH\ P SOILP HOWAKDL HY UHDMGWR SURSHWY DQG HIXLSP HQAVEBSUR LP DAD
P LROR SUH\E JOQRQCFIMXMURYY/DGAVGRIMRY/DGIESK (PDMY P LEAROR SUH\E AOUIH/WHDAGRH FHVFRP SHODIRQUHDM\RWHS . RAIIH ' XH
RURXQAQ \HIP HYBYHO LDIADOEDWP D QRAKP R FRORIEDMS XV
) RAKHWUHP RQMYHIG-G6HEWP BHJ [P ROQNMFOGYVISSK PDMD P IARQR S GWUHDMG\R GVSRIMRYY ) RARHQGHP ROKMYHGHG6HBWP EHJ
P RQNMFOGYVISSK IPDMD P IARQR SH\ AKOJH/HDMRAVSRMRY/ C5SH IPDMD P LARQR GROFDK SUHVE SURSHW HIXSP HQADQG UWIKWR
XVHDIHNP SOLP HOVKDUHY DQGISSR IPDAMY P LAROR QRO FDK SUH\E | UDGFKLVH DAHAP SOUP HOWKDUIHY - XHWRURXQAQ) \VHIP HWBYHOI LQDGRDOEWP D QRA
WP \R FRQIRICDMS UKW
) ROWHQCHP ROMVHIGHG6HBWP BHU [P RQNMFOGYISSH IPDAD P LAIRQR QROFDWK SUHVE SURSHWY DG HIXLSP HQANRKTLIHY | RUUHDOHWIM KHIS | ROVDB
LQWH( FR3DN6HIP HWESSIK IPDMY  PLARQR QROFDK SH\E | UDGFKIVH DAHAP STILP HOARKDUHY | RUWH 3RZ HYSRW6EHIP HOVMCSSUR lPDAD  PLARQR
ROFDK SIHWY  SURSHWY HTXLSP HWIGGUWIKWR. XVHDRHAP SOUP HOWADLI RV | RAKH3RZ HYSRW6GHIP HOAVDQGLESUR LP DAD P LERQR QROFDK SN [WDCRAWH
DXHAP SOLP HONRKDLIHYIROWH) WDGFKIMG' HOBUKLSV6HIP HQAY) RAWHQGHP RONVHIGG6H-BAP BHU [P RQNFOGYISSH IPDMD P IAROR QRQFDK
SUHVE SURSHWY DG HIXSP HANRKDLI AV | RUU-DOHWEM KHIS | ROVDBILQWH ( FKRBON6HIP HQADQGIBSH IPDMD P LARQR QRO FDK SUH\E] P SOUP HOWAKDU HYI ROWH
) DEROHE' HOBUKLSVEHIP HQV XHWRURXQAQ) VHIP HABYHO LQDGADOEEP D CRAKP \R FRORIEDMG UKV
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6HIPHQW &DSLWDBI® ([SHQGLWXU
JUDQFKLVHG 'HDOHUVKLSV 6HIJPHQW
(FKR3DUN 6HJPHQW

3RZHUVSRUWYV 6HJPHQW

7RWDO FDSLWDO H[SHQGLWXUHV

6HJIPHYWHW YV
JUDQFKLVHG 'HDOHUVKLSYV 6HIPHQW
(FKR3DUN 6HJPHQW
3RZHUVSRUWY 6HJPHQW
&RUSRUDWH DQG RWKHU
&DVK DQG FDVK HTXLYDOHQWYV
JORRU SODQ GHSRVLW EDODQFH
7RWDO DVVHWYV

7 KUHHO RQMV( QGHG6HWP EHU 11LCHO ROMV( QGHS6HBWP EHU

,QP ARV

6HSWP EHJ ' HRAPEHU

, QP LRV
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WP 0 DQDIHP HQA' WAXWIRQ DQG$ CDOMVR ) LQDCADO’ RQAWRQ DQG5 HXAVR 2 SHDWRQY

7KH IRBZ 1Q) GVRXWIRQ DG DIEOMY R RXUTLQDCADBOARQAWR)Q DG WXV R RSHIDINRQY WKRX@ BH UHIG LQ FROMGANRQ Z W \WH CFFRP SDQ LQ) XQDXAWS FRQGHMG
FRORIADMS | LA DOWEAM HQV 006G WHDWMG CRAY \WHIHR DV Z HDDY \WH FRQRICDAMS | LCDCADOMBINP HOV DG UHDMG QR WHHR 3 WP $ 51WN ) DRRY DG 3,\WP
0 DIH HOAWV' DMAAMRQDOGS MOMVR ) LADADORRBWRQDIG5 HXAVR 2 SHDIRY LFOG-GLORAS QG FHSRYWRQ) RP . IRUKH\ HIUHGHS' HRPBHJ

8 QBWRKHZ MHQRMS Z HSUHHIMHAVRXWRQLIOWY0 DEIHP HON WAXAWWRQDQGS OMVR ) LODGADOS RBWRDNGS HXWVR 2 SHDMRY/RODFRQRICDAMGEDLY 7R
WHH \WQAKDAZ HEHIHYHD GVAXAWMRQR WHGI T HHGEHY/ TP R UHSRUNE®IVHIP HQV Z LEHKDGRH D UHIEH IV XQEHAIEQ) R RXUINLQDGADCFRYEMRY FDK | BZ VDG RKMHUFKDQIHY
LI LDIADOFRQAUMRQ DG UAXWVR  RSHIDNRDY \WHGL | HHFH/DHAVPXWHE\HSODMY & HVEIQLP RXQNV DG SHAHMEIH/P D RAFRP SXMGHR URXQAQY

8 QBWRKHZ VHQRMG DIAVAAMRQR LGRUHDHY RUG-RB DAY DUH | RIWHWUHH DG QCH P RQMY HIGHG 6HBWP BHU FRP SDUHG \R WH \WUH DG QQH P RQMVHIGHG
6HOWP BHU 7KHIRRZ LQ) GVAXWMROR ) UDROHE' HIBLIKLSVEHIP HONHZ YHKLFBY XVHG YHKLEBY Z KROMIB! YHUFBY SOW \HYLFH DG FRIMRQ UHSOIU DG | LQOGRH
LQXUDGFH DG RAH GHAY RQ DMP HWRUIHEDULY H FHBWEZ KHIHRKHZ M QRAMG $ @PXUHI® RSHIDICY | UDROMHS GHIBLIKLS MR DH LGFOGHE Z KO \WH\LP HVIRUH JURKS DVR
\WH [ LYXATXEDP RQI | REBZ LQJ \KH | LWADQQYHYDY R \WH WRLHY RSHIQ) RUCFTXMMRY 7KH IRTRZ L) QVAXAMRQ R ( FKRBOUN 6HIP HAKVHG YHAFBY Z KRBAVIB! YHKLFGY D06
QDGR LQUXUDGRH DOG RMHU GHAYV RO DUHBRUWG DAY H FHBWZ KHIHRKHZ VHCRMS $ @RXUHQ® RSHIDIY ( FKR3DIN WRUHY LQ D GFDOIHRIISKLE P DNHAADIHLGFOGHG Z WMQWH
\LP HP DUHAJURXS DV/R \WH I LLIXVXQDP RQK | RTBZ Q) WHI LLXMADQQYHYOY R \KHP DAY RSHIQ) RUDFTXMMRD 7 KHIRIBZ 1Q) GMAXWRQR 3RZ HISRW6EHIP NG YHILEBY
XVHG YHAUFBY Z KRBAMIB! YHLEGY SOW VHYLFH DQG FRTMRQ UHS0U DOG LQDQRH LOXUDGFH DOG RKMHU GHALY RQ D WERWMG EDAY H F-BWZ KHH RKHZ MH QRAG $ @PXUH®
RSHDMY IRUA/LOWH3RZ HYSRW6HIP HOALHIGFOGHG Z MLOWHVEP HWRLHIURXS D/R \WHI LIWWX@P RQM | RTBZ LG WHI LOXBGRYHIOY R \MHWRLMVRSHIQ) RUDFTXOMRY

2 YHMH

: HOHRHR \KHOUHADEP RIYH ARG LOWHS 6 DVP FDXUGE USRWG\REDUYHIH $VDUAXOR WHZ D ZHP DDIHRUBMGHY Z HKOG \WUHH U-SRUEE®!
\HIP QN DVR 6HBWP BHU WH) IDROHG' HOBUKISV 6HIPHQV  WH ( FKRBON 6HIPHOVDQG WH 3RZ HYSRW 6HIP HQY) RUP DI HP HADQG RSHIDIWRIC
BRI SXBRHY Z HIURXS FHIEQ EXMGHAA/\RI HKHAKDAKDUHP DI HP HOADQGLOYHORY  SUCFLSDO XVHG YHIFGW LQR\RY $ VR 6HBIRP BHU ZHRSHDAG
WRUAVIQWH) DDQROMAG' HDBUKISVEHIP HQV  WRUWVIQWWH ( FKRBON6HIP HQADGG ARV LQ\KH 3RZ HYSRWEHIP HQA7 KH) WDFKIVHG' HDBLIKLSV 6HIP HOWARQIMVR
QF YHUFGI RO BBUAMHONY  GLIHMOARDOG/R FOWDQG@KWUAY DG FROMRQUSIURHOMYLQ  WBMY 7KH( FKRONGHIP HOWRQIMWVR  MRUWVIQ KB
7KH3RZ HISRWEHIP HOVRQIMWR [ IFKMAVDY GFDIRYY | X@VHYLFHG-DBUKLSV DG WUH DAKR ] HEUWABICRAGIV LOKUHH B/

7KH) DEROHE' HIBLKLSV6HIP HYBURYLGHY FRP SUKHLYH\VOBY DG HYIFHY ((FOAQ)  \DBVR ERNQE DGXHGFOWDGGMKAMKAY  \DBVR WSOR-P HYEDW
DGSHJRP DEFHR YHKLFGIP DIQAMIGRH P 0K CRMUHLZ DUDQI U-E0LY DG SOQAIQG FROMRQUMSIUVHIYIFHY FROAHD °) If H52 SHDIRY DG DWDQIHP HAR \MILG SDW
ICDEAQ) H \WMIGHG Z DUDQNY VHYLFH FROAEFAW LOAXUDGRH DOG RMHUDWP DINHASIRGEV FRIAMHD 3) " IRURKUIXHAV 7 KH ( FKR3DUN 6HIP HQAVHIY X\HG FOW DG @IKY
VKAV DG DUDQIHY\MLG SOV ), SURGEANDBY | RURXUIXHAV LQ SUH RZ GHG YHKLEGH \GHADDY WABIOBRADIRQY DQG GRAY QRAR | HUPXWRP HUICAQY ) 1 H52 SHIMRQY\HYFHY 7KH
3RZHISRWEHIP HRIHYIXHW  \OBVR ERK QG DQG XVHG SRZ HISRW YHKFBY \KFK DV P RRUA FOV SHIRQOZ DMADVIG DDWINQ YHIFBY ) [ H32 SHDIRY
AWM DG ), VHYIFHY $ @RUHVEIP HOVIHHIDED RSHDMIQE-EHIEH® R RHOCRMHUZ LW \WHH F-BIROR . FHABQ\KDUHGEDAN R LFHI XQRIRQY DG FRER DMRYHKHG
FRIV
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( [ HEXWYHBXP P DU
5 HELCH XWHP RIYH, QG 3HIRP DQOFH
7KHS 6 WAMODARP RAYH LGB IV \REDGE. YHFG! WABODQG | GHAFRP B.GHG \FDRDDM DEWMMS DOQTOWDM R XQUKDBY YROP H \KH \RBDQE. YHKLF®I6$$5

FUDHS DG | RAWHWUHH DG QQHP ROMYHIG-G6HBMP BHU UAS-AYHD \RCSSUR IPDAMD  PLORQDYG P LAOIRQ YHKLFGV| ROWHWUHH DOG QCHP RQMY
HOEHG 6HBWP EHJ UAS-AHD FRP SIWG\R OSSR IPDMY P LAIRQ YHFGY | RUERK WHWUHH DG QQH P ROKY HIGHE 6HBWP BHJ CFFREQ) \RWH3RZ HJ
,QRPDIRQ1HERN 33,1° IR -' 3RZHJ: HRXWO® HIWPDMWH G YHOFBILQGMY YROP HZ I@EHEHEHD — PLAORQYHKIFBY DGFUDHR  FRP SOUGW

DG  PLORQYHFGV IFUDHR AR SUGW 7KHHIFAVR FKOQIHY LQWDCH SRIA DJG WH LP SRUMRD R VBTV LQMAXADAY FKDQIHY 1Q FRQKP HJ

FRQLGHIFH D/DMEOV R FROKP HJILDGAQ) P OO CRMBULQYHQRY  SURGANRD GYHY LGRHQIYH GYHY 1URP DARP RIYH P DX CFMUHY RUMLW LQ WK GYHY RUWP LY R
FROMXP HUGHP DQG DVD UAXOR HRQRP LE FRQEURYY (DMIDDAVDAMY RURKHUXQ RUAHHD ALRP MBFH/ FRYGE FDAH\WWHLRMID Q. YHKLFGH LQGAMY YROP H\R YO | URP
H SRR 0 D | CRRY LFOGQ) BUING DG JHRIUBKLE FRAHOADARQY Dv'Z HEDWKHLQGAMY VOBVP L EHE HHDUABICDG | GHAGHZ. YHKLEBIXQUNDBY YROP H KDYHFDAHGRYXU
SDIBAKOVAR GLIHUIURP \RHLGBMY TV RYHDDMHIG 2 XUQHE. YHUEGIVIBYDAD\ | REMAVRQRUUHEBIOZY. YHAFBIVIBY D/RSSRHG\R I GHAGY. YHAFGIVDBY DG D/D UKDV
Z HEHIHYHIWA/ CSSURSUDAMR FRP STHRXUIHBIOZ. YHAUEBIXQUNDBY YROP HVR\KHLQBMY VARG YHKLFGIV-DRIED DANVMG DEQOODMR XQWOBY YROP H \KH? VRO
YHUFBI6$$5°  ZKIFK H FOGVIGHAQY. YHAFBIDBY $ FFREQI\R3,1 1P - 3RZHJWHUHBOQY YHEBI6$$S IFUDHS DG \ROSSH IPDMd P LARQD®G

P LEIRQ YHUEBYI RANH\WUHH DG QCHP ROKVHIG-G6HBIRP BHU UASALMHD (P CSSIR IPDMD  PIAORQDYG P LARQYHKIFGVI RAKHKUH DG QCHP RQMY
HOEG 6HBP BHU UASHAWHD : HEHIHYHVRPHR WHIGFUDHIQ G YHAFDI6$$5 GAUQ) WH WUH DQG QGH P RQIY HIGHS 6HBWWP BHJ 1/ DMIEX\E®! \R
DGO SXUKDHV/R Q. YHKLFBYOKHIGR AKOQIHVIQ8 6 \BUII SRIR DORXGAHGRQ$ SUO DOGSXUADHR HBRME YHAFGYKHIGR H SILDIRQR WHIHEHDON FUHEW
LQ6HBAP BHJ

&' . 2X\WH

2Q-XH & . * GEDD&' .~ DWILG SDW SIRMGUR AHMEQIQRIP DIROM PV CRIVLHGXVWDAE' . KOG\KVSHIGHGAHMEOW P VXHGE XVIQUASRQHWR
DR EHYHXUMW ICHGHONP STRMY) &' . WH&' . RABIH 7 KIYRXEIHDGYHYHD 0N HARG RAUBMGHN DG KWVR RSHIDIRQY GAUQY \KHVHRQG DG LG TXOWMY R Q
FROARD Z W WHE' . RABIH ZHUFRIQ] HG PIARQLQ SHWY LGFRPHIURP R EHJLQUUDRH SURFHHDY AU \KH WUHH P RNV HGHG' HAHP BHU DG
PIARQ LQ SHWY LGFRP HIURP A\ BHULQUUDGAH SURAHHDY GAUQ) WH QCH P RQKY HIGHG 6HBP BHU ZKIFK Z HH HIFK BFREGHG DV D BBAENRQ R VHIQ)  JHHIDDG
D LODIYHH SHOAY/

) IDQRKOMHG' HOBUKLSVBHIP HOW

$VDUAXOR WHOFDXOMUWRY AVSRMRD WP LADMRQ RUFRKUH R FHMBIQ | IDRKMVHG G-DBUKIS VRWIQ DG WH FKOQIH LOQ USRS [P RXQV 1 RP SHIRG\R
SHIRGP D QRAEHIQEFDAYHR WHPXUHAR XWMUHRSHDNRDORU LQDCADCSHURIP DFHR RAUPUBMOAIURXS R RSHIDICY R

60P HWRHUMEIOQY YHIFBIUWVHOHLFUDIG DG GAUQ) \WHWKUHHDUG QCHP ROKMYVHIG-G6HBAP BHU QIMOSIPOUO B 0D LGRUDHIQUARIOGH.
YHLFBI XQUNDBY YROP HI RUERK WH\KUHH DG QCHP ROKYVHIGG6HBMP BHU QUIYHRLOSOVE LRBDHDGLORRQKP HUGHP DQG 1 RUHBRME YHUEBVIKHIGR H SUDIR)
R \WHIFGHIDON FUGWOQGEHBAP BHJ FRGOBGZLUIND DG IGRUDHIQUABIOZY YHUEBIDHIIHVHIY SUFH WAS-RIYHD 5HBIOQY YHLFGIIURWSUR WP DGHG
|OADG GRUDHS G \KH \WUHH DG QQH P RQMY HIG-G 6B BHU UAGHRRMHD GH SUP DU \R LGRU-DHS SUFH FRP SHIMIRQ DV D IAXO\R LFBDIQ) GYHY R
DYDOEGILQMHIMY DIGKLIKHLQMHIRY LQYREHFRWAZ KIFK FRP BGHG\R GUYHEZ HUBEIOGH. YHKLFGIIURW SUR IVWEHUXQWS HEIOQH. YHAFBIIURW SUR YEHUXQUWE-FBDHG
SUXQWRJ R SHUXQUGUQ) \KH \MUHH P ROV HIGHG 6HBAP BHU DG GFUDHG SUXQWRJ R SHUXQUGAUQI \KH QCH P ROV HIGG
6HBNP BHU 2 QDMWY TXOWWUFRWR OBV EDAY RUBERWMG ) WDGRKOMHG' HIBUKLSV6HIP HOAGH. YHAUFBILQYHORY @D VI \KSSD ZD/DSSIR IPDMD @) VDVR
6HBNP BHU FRPSIUGWR () VDVR 6HBMP BHU
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6P HWRUH UARKOXVHG YHUIE®! BYHOXH LGRHDHG DG GUQ WHWUH DG QCH P RQKYV HG-G 6HBWP B UASHAWHD GIYHQSUPDUO B D DG

[GRUDHLQUABIOXVHG YHKLFG DYH I HVHEIG) SUFHY BASHRMWHD FRSBGZ MWD LGRIDHIQUABIONHS YHUEBIVIBY YROP HLQWHWKUHP RQIYHIG-G6HBMP BHU DG
SOWID RIVAAR D GRUDHLQUABIOMHG YHAEBIVDIBY YROP HIQWHQCHP ROKYVHIGG6HBAP BU SHEOMGYHIFBIIWRWSIRIWFUDIG DG GUQ \WH
\WUHH DOG QCHP RQKVHIG-G 6HBWP BHU UAGHRLHD SUP DUO GHR KLIKHIUARIOXNHG YHLFEGI VOB YROP HILQWH\KUHH P ROV HIGHG 6HBMP BHU DOGKUKHU
UARIOXHG YHKLEG! JURW SUR IMGHUXQWS HEIOXHG YHIFBI JIRW SR IVGHUXQWCFBDIG SHUXQWRJ R SHUXQUWBUQ) \WHWUHH P ROKV HIG-G 6HBAP BHU
DGUFUDIG  SHUXQWRU R SHUXQWAUQ \KHQCHP RQMVHIGG6HBWP BHU 60P HWRLHZ KRBADIB! YHUEBIJIRW BWZ RYHIHGE CBSIR [P DAD
P LR R DJURW W R CBSI LP DAD P LARQ GAUY \WH WUH P RNV HIG-G 6HBP BHU DG ZRYHIHGE CSSIR [P DAD P LR R DIRW GW R
OSSR IPDMD P ILARQGAUY \WHQHP RQKVHIG-G6HBMP BHU GHSUPDUO WRD  SHIXQWRU ZRYHQQ R Z KROWID! YHKLEGIJWRW GRW SHUXQWDE D

SHUXQWRU ZRYHIQ R Z KRBADB! YHLEBII URWERW SHUXQUWUASHRMHD DV/DUAKOR FKOQIHVIQSUAQ) DJGG-P DG RUYHKIFGY DAZ KRBVIBIDAURY :  HIHHDD
IRFXVRQP DQEQQ) ) UNFKMVHG' HIBUKLSVEHIP HOAKVHE YHUEBILQHIRY @D VIVKSSD IQWH  \R @) WIQH ZKIFKP D |OFMDMWDRIDD [QRGHR @P WRXUH SRKUH
VR P ONHABUFLQ) YROWDW 2 QDI TXDWMIFRWAR \DBVEDLY RXUBERIMG) UDFKIVHG' HIBUKLSVEHIP HOMVHS YHUFBILQYHRY QD I\KSSO Z DVOSSIR IPDMD @D VDY
R ERK6HBMP BHU DG

60P HWRH) I H52 SHDIRY/ UWHOHLGFUDIG  OG  GAUQ) WH\KUHDOG QCH P ROMYHIGHG 6HBMP BHU UASHARMHD GUYHSUP DUO B LGRMDHE\HYLFH
FCECAW DYDUAKOR  DEAWRDOMKQADQKHIEFRXQADQG KLI KHJSDUWW DG GERUFRWWARDAZ HIHSDWHGE DR VR FRQKP HY 60P HWRUH) 1 H52 SHIDARQ/JURW SUR WCRBDHG
DG GAUQ WHWUHDIGQQHP RQKMVHIGHG6HBAP BHJ UASHRIYHD GUYHDSUP DU B\ KLIKHZ DUDQN BYHXHFRQUEXWRQ DG KL KHUZ DUDQN JURWP DUILQ 60P H
WBUH) [ H52 SHDIRY/JWRWP DUIQIGRBDHG  EDIVSRQN R OAUQY WHWUH P RQMY HXGHG 6H-BWP EHJ DGIUDHG  EDIVSRON W GUQY \KH
QCHP RQMVHIG-G6HBWP BHJ SUP DO GUYHOE COLGRU-DHLOZ DUION UYHIHFROUBXWRO DOG KLIKHUZ DUDON JURWP DILO

BIPHWRL) , UMDHIGUDHE OB GAUQ WHWKUH DG QCHP RNV HIG-G 6HBMP BHU WSAMHD GIYHDE D DG IGUDHIQ) , JRW
SRIVSHIHEOQWASAYHD OGD  OG  LGRUDHIQUABIOGH. DG XVHS YHKIEGIXQUNDBY YROP H WASHRAMHD 60P HWHLH) , JURWSUR IVSHUWABIOXQWRBDHG
SUXQWRU W SHUXQWGAUQY \WH KU P RQIY HIGHS 61H-BWP BHJ DG LRUDHG SUXQWRJ W SHUXQUGAUQY \KH QCH P ROMY HGG
6HBWP BHU

( FKRBDINGHIP HOW

5HRWES\RIDWWHXVGEFUDIG DG GAUKQ) WHWUHH DOG QQHP RQKMVHIEHG 6HBP BHJ UAS-AHD GUIYHQSUPDU® B\ D GHRUDHLQ\REDYHKLFD

XQUWOBY YROP HIQWH\KUHHP ROMVHIG-G6HBP BHU DGD  GRIDHIQDHIIHHIG SUFHSHXHGUABOQWSDMID RIVAAR D LGRBDHIQWREDYHIEBIXQW

DBV YROP HILQWH QCH P RQMY HXGHG 6HBP BHU 5HRWG\RIDJWRW SRIMGFUDHS  DGLRUDAG GAUQ) WH\KUH DQG QCH P RQKMY HIGHG 6HBWP BHU
UASHAMHD GUIYHDSUPDUO B\ D GFUDHIQFRP EGGXHGYHIFBVDEG) , JRWVSRIVOGD IGRUDHLQ) |, JURWSUR MUAS-AYHD

60P HP DOHARBOUHHOMVGFUDHG DG GAUQ) \WHWUHDQGQCHP RONVHIGG6HBMP BHU UAS-AHD DMIEXEEGIVRD  GFUDHIQWREDYHIFBIXQW

\DBY YROP HLQ\WH \WUHH P RQKY HIG-G 6H8WP BHJ DGD  GHRUDHLQDHIIHVHIG SUFH SHUXHS UABIOXQWSDMDE RIVAAR D LGRBDH LQVREDYHKLFGI XQY

\DBY YROP H IQWHQCHP RONVHIG-G6HBM BHJ 60P HP DNNRBDIIRWSIRIVG-FUDHG  DGLGRUDIG  GAUQ) \WHWUHDQG QCHP RONVHIG-GEHWP BHU
UAS-HRLMHD SUPDUO GUIYHDE\ D GRUDHIQWEDHIFBIXQWOBYYROPH OGD  LRUDHIQFRP EQGGUIABOMGYHIEBIDG) |, JURWSIR IVEHUXQW

5 HERWG IHBOXVHS YHAFBI BYHOHGHFUDHG  OO6 GAUQ) \WHWUHH DG QCH P RQIY HIGHG 6HBWP BHU UASHAHD GIYHQSUPDUO B 0D  DOQG
GHRUDHIQUABIOVHS YHUEBI XQWIOBY YROP H UAS-RAIYHD FRXSBGZLND  GHRUDHIQDYHDIHVHIIG SUFHSHUXHG BABOQWOWWHQCHP ROKVHIG-G6HBRP BHU
SOWID RIVAAR D LRBDAHIQDYHIDIHVHIIR SUFHSHUXVHG BAROQUOQ\KHWUHHP RQKYHIG-G6HBIRP BHJ ) L UMDHICRUDHG DB GUQ WHWUHD®G
QCHP RQNVHIG-G 6B BHU WSAWHD GIMDSIPOUO B D DB LFUDHIQ) |, JIRWSRINGUXQWUASHRIHD SOMDD RIVAR 0D GFRUDHIQ
REDUHEIOXQW LOWHWUHH P RQMY HIGHG 6HBIWP BHU 5 HERWG FRP Q-G UABOMG YHIFBIDEG) |, JIRWSIRIMGHXQWGRIDHS  SHUXQWRJ R S
XQUBUQ) WH\KUHHP RONVHIGHG6HBWP BHU DGLFUDHG  SHXQWRU R | ROMHQHP ROMVHIG-G6HBWP BHU GHSUP DUO \RIGFUDH/LO
), JURWSIR IVEHXQUBUQ) \WHWUHHDOG QHP ROMVHIGG6HBAP BU
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5 HBRUWAG Z KRBAMIB! YHIFBIJIRW RWZ RUHIHGE, OSSR [PDAD  PIA@RQDG P LAIRQGAUQY \WH \WUHH DQG QCH P RONY HIGHG 6HBWP BHU UASHRAIYHD
SUP DUO GHWR D GHRICH LQ Z KRBWOIB YHKLEGH JURW QW SHUXQWEUQ) ERK WH\KUHH DG QCHP RQMY HIGHG 6HBWP BHJ © HIHHIED |RAXVRQP DQEQQ) ( FKR3OMN
6HIP HQAKVHG YHKLFGILOMHDRY Q@D VI\KSSO IOWH W @) WDQH ZKIFK PDL IOFXDMDRID LOREGHUWR TP IMRXUH SRAKUH\R P DHASUACQ) YRIDMWY 2 Q DAY
TXOMUFRIR \DCBVEDLY RAUU-SRIMG( FKR3OUN 6HIP HQAKVHG YHKLFBILQYHQRY G VXSSO ZDVESSH IPDMY DG~ A VDVR 6HBMP EHU DG ASHAHD

3RZHISRWEHIP HW

5 HERWG BBIOQ. YHKLFGIUYHXHLGRB DG DG GUQ WHGUQ \WHWKIHHDGE QCHP ROKMYHIG-G6HBWP BHU UASHRAHD SUP DUO GHWRD
DG LGFUDHIQUABIOGY YHLFGIXQUNIBY YROP HOAUQ) WHWUH DG QCHP RQKYHIGHG6HEWP BHJ UASAMHD FRSBGZIKMD D06  LGFUDHIQUANIOGY
YHKUFBI DYH I HVHIG) SUFH/GAUQ) WHWKUH DO QCHP RQKYHIGHG6HBWP BHJ UASHAMHD 5HEOQY YHFBIJIRWSIRIWGRUDHS 06 OAUQ) \WHWKUHDGG
QP ROMVHIG-G6HBMP EHU UASHARMHD DVDUAKIWR WHKLIKHUABIOG,. YHUFBIXQUWOBY YROP HOQG KLIKHUIURWSUR IMBHUXQWS HEICGHZ. YHKLEGHJURW SUR LVEGHU
XQWFBDHE — SHUXQWRJ W SHIXQWRUWH\KUHHP RQXVHIGHG6HBP BHJ DGIRUDHE  SHIXQWRU R SHUXQWRUWHQGHP RQNY
HG-G6HBWP BHU

60P HWRHUABIOQY YHIFRIBVHOHIGRUDHS DG GAUQ) \WHWNUHDQGE QQHP ROKVHIGHG 6HOWP BHU GASAWHD GIVHQR D DG LGRWDH
QUARIOQY YHUEGI XQWWOBY YROP H UAS-AVHD FRGBGZIW DD DG LRUDHIQUABOGE YHKLFG! DYHDIH VHIQ) SUFH GAUCQY WH KU DOG QGH P ROKY HIG-G
6HBNP BHU UAS-AVHD SHEOJY YHIFGUWRWSRIWEFUDIG DB OAUQ) WHWUIHDNGQMHP RONVHIGG6HBM BU UASARMHD D/DUAXDIR \WH
LGFUDHIQUABIOQY. YHKLFGI XQUOBY YROP HOE DO LGFUDHIQ JIRW SR IMEHUXQWS HEOQY. YHAFBIJWRW SIRIVGHUXQWAGRUDHE  SHUXQWRU R IRUKH
\WUHH P RQKY HIGHS 6HBIMP BHU DGLFUDIG  SHOXQWRU W SHUXQWRUWH QCHP RQMYVHIGG6HBWP BHU 2 QDA TXOWWUFRINR \OBY
EDLY RUBBRWMG3RZ HYSRWGHIP HONH. YHAFBILQMHIRY D VIVKSSD ZDVISSIK IPDMY DG @D VDVR 6HBAP BHU ssc) WASRRMHD YDV LY EDFGRY
P D4 CRMUHUSUIRGAIRQ GYHY DG FRQMP HUGHP DG

5 HERWGHEOM-G YHIFBIUVHOHIGFUDIG DG GAUQ) \WHWKUHH DG QCHP RQMYHIG-G6HBAP BHU UASHRHD SUPCUO GIVHOR DD OB

LFUDHIQUABIONHG YHAFBIXQWOBY YROP H FRXSBGZIND DG LRBDHIQXVHE XQUBLIFHYI ROWH\WUHH DG QGHP ROKVHIG-G6HBIMP BHU UASHRRAHD 5 HEC

XS YHOFBH JWRW SRIWGRBDHG  OG GAUQ) \WH WUHH D5 QGH P RQKY HIGHG 6HBWP BHU UASHARAHD D/ D UAKOVR KLIKHJUAROXVHS YHKLE®! XQUKDBY

YROP H 5 HEOMGYHUFBIJIRWSIR VBHXQUWE-FUDHE ~ SHXQWRJ \R SHIXQWRAKHWUHP RQKVHIG-G6HEWP BHU DGGFUDMG  SHIXQWRU
R SHIXQWRAHQGHP RQNVHIGHS6HBWP BHU SUP DU GHWRKUIKHIQHIRY FRW

60P HRLH XS YHKIFRI BVHOHLGRBDH ;. OO GAUQ) \WH WUHH DG QQH P RQKY HIGHG 618 BHU UAGAHD SUPCUO GIVHDE D OGG
LGRUDVH LQ BIOXVHG YHKUEB! XQUWOBY YROP H I R. WWH \KUHH DG QGH P RQKY HXGHG 6HBP BHU UASHAYHD 5HEIOXHS YHAFBIJIRW SIRIWGRIDHS DG
GAUQY WHKUHH DG QCHP RONVHIGHG6HBWP BHJ UASHAHD 5HEIOMHS YHUFBIJIRWSRIVGHUXQUGHRIDHE  SHXQWRU R | ROWHWMUHP ROV
HYGHG 6HBWP BHJ DGGRIDHE  SUXQWRJ R SHUXQUWRUWH QCH P RQMY HXGHE 6HBWP EHJ SUP DUO GH\R KUKHJLQMHIRY FRW 2 QD
WD TXOMWUFRWAR \DBYEDAY RXUBBRIMG 3RZ HISRWEHIP HOAKVHG YHAUEBILQHORY QD VXSSO ZDVOSSK IPDMD DG @D VDVR 6HBWP BHU DG
UASHRRYHD

SHERWG) I H52 SHDMRY WWHOHLGFBDHE D06 XU \WH WUHH DG QCH P RQIKY HIGHG 6H-BWP BHU UASHARHD DG I H3 2 SHDMRY JURW SIR IV
IFUDHE 006G GAUQ) \WH\KUH DQG QCHP RMY HXGHG 6HBWP EHJ QUYHQSUP DUO B KIKHJUWSDURGHJYROP HDVDUWAKOR CFTXMURYY ) If H5 2 SHDIRY/
JRWP DIIQLFUDHS  EDIVSROMR DGIGRUDHS  EDIVSRONVR GAUQ \WH\KUHH DQG QCHP ROMYHIGHG 6HBWP BHU WASHRAYHD GUYHDSUP DO
B DOLGRUDHLOZ DLUDQIY DG LQM DD NXEGIWIGE RKHUUAYHXH FROUMEXWRQ DG HAMRP HUSD. JURWP DULQ

60P HWALH) U H52 SHDIRYVUVHDHLGFUDAG  OG) U H52 SHDIRYVIRWSIRIWGRUDHG | RIWHWUHHP RQKYHIG-G 6HBWP BHJ QIYHYSUP DUO B
KUIKFHUU-SDUR GHUYROP HGAUQ) \WH XD 60P HWRH) If HG2 SHDMRY/BYHOHIGRUDHS  O0G) || H52 SHDIRY/JWRWSIRIWGFBDIG G \WHQGHP RONVHIGG
6HBNP BHU QIVMHRE KUKHJWERURGUYROP HIRUWH\ HOUR GDM SHIRG ) I HG 2 SHDIRY JIRWP IUIQIGRUDHS  EDIVSRQV \R  DGIGRUDHS  BDIV
SRONVR G \WH WUHH DOG QCH P RQKY HIGHS 6B BHU UAGHRRMHD GUYH) SUPDUO B\ OQ LRFDH 1Q Z DUIQN DQG LQMEDD \KEBGINDQG RKHU BYHIH
FROMEXRQDGPAEP HUSD JIRWP DUIQ
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SHRWG) , BVHQHIGRUDHS — OO5 GAUQ) \WH\KUH DQG QQH P RQKY HIGHG 6HBWP BHU UASHAMHD GIVHRSUPOUWO B D OB LGRUDHIQ
FRP ELGHG WHBIOQHZ. DOGXVHG YHUEBIXQUNOBY YROP H UASHRYHD VKW RIVAAR D DG GHRUDHIQ) |, JURWSUR IYBHUUBABOXQWOQ\RHWKUH DG QCHP ROMVHIGHG
6HBNP BHU WSAMHD ) |, JRVSRIVBHUHBEOQWEFUDHG ~ SHXQWRJ R SHUXQUWEUQ \WHWKUHHP ROMYHIGG6HBWP BHU DQGGFUDH

SUXQWRU W SHXQUBUQ \WHQHP RONVHIG-GEHBIW BHU

BIPHWRM) , UMODHLFUDIG OB GUQ WHKUH DG QCHP ROMVHIGHE 6HBWP BHU SAHD GIVOSUPDUO B\ D DG LRUDHIQ
FRP ELQHG UMRIOQHY. DG XVHG YHAUEBI XQWDBY YROP HI ROKHWUHH DG QCHP ROMVHIGHG6HBMP BHU UASHAHD ), JIRWSIRIVGHUBEIOQUGFBDIG  SHUXQW

RN W SHXQUBUQ) \KHWUHHP ROMVHIG-GEHBIM BHU DGGRUIDIG  SHIXQWRU R SHXQWRIMHQHP RONVHIGG6HBMP BHU

SHXWR 2 SHDIRQV+ &RORIEDMS

$ VDUAXOR \WHIFTXMURQ GVERMRY WP LDIRQRUFRXUHR FHIIQ! IDGRMHEG-IBUKLS WRHY ( AFSONWRBY DG3RZ HISRWVRIWIQ DG WHRKOQIH
LQFRQRIEDMG U-SRWG TP RXQNVI P SHIRG\R SHIRGP D QRAFHIQAFDAYHR WHPXUHARU XWUHRSHIDMRORU LQDGRDOSHIRIP OFHR RUPXUHMURXS R RSHIDIG) R/

1 HZ 9HKIF®V+ &RORICDMS

1H YHUF®I BYHOH LFOGHWH\DBIR G2 YHFBV LFOGQ) Q7 SRZ HISRW YHKFBY R UABIORXANRP HY DV/Z HID/WH\OBIR | GHAYHUEBY R BXMQHRAV I RUXHIQ
WHURSHDIR)Y 1 HZ YHKLFG! UYHOAHY D5 JURW SUR IMFDQ EHIQ OHFHG B\ YHKUE®! P DX CRAMUHULGRHOAYHY AR FROKP HY Z KIFK YD 1URP FDWK EDFN LGRHQIYH/\R BZ. LQMBM
(DMILDEAQ) PRY RMHUWIQIV \WH DYDMEMN R FROMP HJFUHEWDNG \WH GYHODOG WSH R P 00X CRMUHUAR G-DBULGRHQYHY D/Z HIDDY P DX CRXUAY SUIRMAQ) DEADOM
LQHIRY  CEFFDARYY W RXU G-OBLIKLSY \R P HAAFRQMP HU GP 06 7KH DARP RELGH P DQACAMUQ) LGB 1Y A RIFDODGG KIMBUFDD KDY H SHIHGFHG SHIRAF GRZ QMEY
FKOUIRMU HS B\ RYHYXSSD DOGZ HN G OQG ERK Z WO \GHALLE BIDQG/ DQG LQWH LG DD Z KRB $ VDD DARP RAYH UABGU Z HVHHN R P LMDAMWKHHIHAWR MY \DBY
AFRE POQEQQ DAYHYHEDWGPLY R GOBUKSY 2 XUEDISE GYHYW DIRZ VXV \R R HJD BIRDG IDJHR SURSAWDAD Z IGH IIQHR SUFHVIRP (7 HUSUFHG HRGRP\
DARP RELBVVR O] XY DARP RELGY DG SRZ HYSRW YHILEBY
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7KHIRWMZ LQ) WEAI G-EIRVWHBIHNGRZ QR RXU) IDRHKIMVHG HDBLIKLSV 6HIP HQWGHZ. YHKLIF®! UYHXHV R BUDQG | RUWH\KUHH DG QCH P ROV HGHG 6HBWP BHU
DG

7 KUHHO RQMV( QGHG6HWP EHJ 11QHO RQMV( QGHG6HSWP EHU

1H 9HKIFBI%.DQG

ID P\

%0 :

0 HIHEV

/ DQG5 RYHJ

I HXV

$XQA

SRYAKH

&DAQDF

IROR

0,1,

2\WH X XU 2 2 2 2
7RED X XY

0 I[GAH,PRW
+RID

7R Rp

IRDMZ DIHY

+\ XQ@@L

2\KHJ0 IGQH,P SRW 2
7RI 1G@H,P SRW

' RP B

* HHIDODD RRY

&KW \WBU

) RG
7RED RP BN

7RED

, FOGY/- DI XOUDQG3RBMIL
,GFOGY/0 [ @ 1 MOQDGEXEDX
, FOGV/YEN &KHYURBVWIQG* 0 &

7KHS 6 UABIODARP RYHIGBMY VG YHKLFBI XQUWDBY YROP HEHBZ. UH GRVDOEDQG/P DM RARGIQWHS 6 7KVIGBMY VOBV YROP HIGFOGHEII/Z HR
RAVHTDOGP DHVIQZ KIFK Z HAR GRARSHIDM \KHH RUH FKOQIHYLQRXUGHZ. YHKLFBIXQWOBY YROP HP D QRAHIG GLHA® LOAHZ W A H/LQWHIGBMY G YHAUFBIXQW
DBV YROP H - HEHIHYH\WWDAKH LGB B0 YHKLFBIXQUNDBY YROP HLYDP RHP HIQQI XOP HME | RUFRP ST RXUGHZ. YHKLEBI XQWDBY YROP HVRWHLQBMY GXH\R
RXUP LGP D0 GHAYHKLEBIEXMGHN

8 6 LHHROH YHIFBI6$$5 1GHAY YHUFRI VDREIDD DEWMMS DOBODM R XQWIDBY YROP H \WH3 I GHAHZ. YHKIFBI6$$5° DIG\RNOGH. YHIFBI6$$5 ZHHDY
IRtRZV

7 KUHHO RQMV( QGHG6HWP EHU YHMWU . RUH 11LCHO RQMV( QGHS6HBWP EHU YHMU . RUH
&KDQIH &KDQIH
, QP LAARYVR YHKIFBV

8 6 SHEOJY YHIFBIE$$5
8 6 ) GHAQZ YHIF®BIES S5 2 2
8 6 7REDIZ YHAFBI6S$5

6RAAH 3,1 IWRP - 3RZHJ
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2 XUFRQRIEDAM BBRWGQHZ. YHUFGIUAXWV FRP ELCGHS ABICDOG | GHADD Z HHDYIRTZ V

5HEO3Y. YHUFGIXQUWDBY
) GHADEZ. YHAFBIXQUDBY
7RBOGHZ. YHLFBIXQUWOBY

5 HYHQHSHIGE WARKOQW
5 HYHXHSHUQZ | GHMXQW
7TREDHYHIXHSHIQGHE XQW

* (RWSIR VBHUQ. WHEIOXQW
* (RWSIRVE-UQEZ | GHAXQW
7REDIIRVSIR VGG XQW

SHUQJIRWSIRIWVD R WHOXH
) GHNIRWSIRIW/D R URYHOH

TREODH. YHKIFBIJWRWSIRIWVD R BHQ)H
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7KUHO RQMV( QaHG6HBWP EHJ UM © ROH
&KDQIH &KDQIH
QP LR H A-BVKQWIQG SHUXQWEDD
ESV
ESV
ESV
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11GHO RQMV( QGHG6HEWP EHU YHMU © ROH
&KDQIH &KDQIH
, QP LARY/ H A-BVWKQWIQG SHIXQWEDD

5FBRWGQZ YHUE®!
5SHEOGY YHAFBIBYHRH
) OHAY. YHAFBIUYHXH

7RO YHKLFGIUYHOH

SHUOH. YHIFBIJWRRWSIRIW
) GHAH. YHAFBIJWRWSIR W

TREODH. YHIFBIJWRW SR IW

5HMOGY. YHAFBIXQUDBY
) GHAGHZ. YHAFBIXQUNDBY
7RI YHLFBIXQUWDBY

5 HHQMHSHUGE. IHEIOQW
5 HHSHUGE. | GHAXQW
7REOAYHIHSHIGE XQW

* IRWSIR IVBHUGH. WHBIOKQW
* (RWSIR VE-UQEZ | GHAXQW

7TREQJIRWSR IMBHIGH. XQW
SHUMQJIRWSRIWVD R WHXH ESV
) GHNWRWSIRIWD/D R URYHOH ESV
7TREODH. YHKIFBIJIRWSIRIWVD R BHOH ESV

) RUXUKHUDDOMYR GHZ - YHKIF®! URXOVRQ DVHI P HQAEDMY VHHWH\BE®Y DG GV RQXQAHMWHKHDAQIV3 1 HZ 9HKIFRY ) WDERKVHG' HDBUKISV6HIP HQVDQG3 1 HZ
IHIF®Y 3RZ HYSRW6EHIP HQVIQWH) IDHOMHG' HDBLIKLSV6HIP HQWDQG3RZ HYSRW6EHIP HQVHRANRY LRSHRAHD BEHBZ

8 VHGOHKIFBV+ &ROVRIEDMS

8 \HG YHKLEG UHYHXHY LGFOGHWHVDBIR XVHG YHUFBY LGFOGQ) XVHG SRZ HYSRW YHKLFBY \R UABLCRXANRP HYDQG DAZ KRBVIB! 8 VHG YHKLEGIUYHOHY DHALA® O HAMG
B DQ®ELUR IIRRY LGFOGQ) ARQXP HUG-P DGG | RUXVHS YHAFBY WH SURQ) DG GYHOR P 0K CRMHULGRHMYH/ RO GHZ. YHKIEBY WH QP BHUDQG TXODW R \MIGH LV DG
GDHAD LQVDYDOEGIWR RUGHIBIKLSY \WHDYDDE OV DG SUAQ) R XVHS YHKLFGN CFTXIUAE DAZ KROMVIBI DAENRD DJG\WHDYDIOEMV R FRQXP HUFBAW HSHIEQ) RQWHP [
R LQMORY \RXUAQ) WEGH QY RUSXUKDAY 1URP FXVWRP HY YHYXY Z KRBADBI DANRY  WH QD VT\KXSSO R XVHG YHIUE®! IQYHQRY  DQG WH SUALQ) VDM HP ST HG B\ WH
GHOBLKLS WABOXVHG YHKUF®HJ URW SUR IWBHUXQUWDQG MBEOXVHG YHILEBHJURW SUR MDY D SHIFHQEIHR BYHHP D YD MJQULEDQ® 1URP KIMRUFDOBYHY JLYHQ UFHAHIG/1Q
WHXVHG YHLEBIHOYLLRGP HOW
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2 XUFRQRIEDMS W-BRIMG UREOXNVHS YHLFBI URXOVZ HHDV I RBRZ V

5 FERWWG BBIONHG YHKLEG!
5 HHXH
* IRWSIR W
8 QUWDBY
5 iHXHSHXQW
* LRWSIR IVBHUXQW
* RWSRIMD/D R WM

5 FBRWMG BBIONHG YHKLF®
5 HYHOH
* (RWSIR W
8 QUWDBY
5 HXHSHXQW
* LRWSIR VBHUXQW
* RWSRIMD/D R WM

) RUDXUKHUDEIOMY R XVHG YHCUEBH UAKOV RQ DVHIP HOAEDLY \HHWWH\EEBY DG AVPAMER XQE-UWH KHIAQIVE 8 VHG O HKIFBY ) IDRAVHS' HIBLIKLSVEHIP HQW 38 HG
OHIFOVOE) , ( AKR3DNGHIP HQVOJG?8 O HIFBY  3RZ HASRWGEHIP HQVIQWH) WDRAMAG' HIBLIKLSV6HIP HW FKR3DINGHIP HOADQG 3RZ HYSRWGHIP HOWHRNRY/

UASHRWHD EHBZ

. KRBMDBIOHKIFBY+ &RORDDMG

© KROWOID! YHKLEG! UHYHOHY DHIQ OHFHGE. \HYHIDO CRRLY LFOGQ) WABOQ. OJG XVHS YHUEBI XQUDBY YROP H DARADMGWIGH LQ YROP H DG WKRWMP WP SR
DQ5 FDRI0! ORMDIRYY LQ Z KRBVIB! DAENRY SUAQ) |, Q WFHM HILY Z KRBAVIB! YHLE®! SUFHY DQG XSSO DADRURQ KDYH H SHIHAHG SHIRG/ R YRIWIW 1P SCRMY RXU
Z KRBADB! YHKLE®! UHYHKHY DQG UHIAG JURW SIR IW@ERW DV Z HIDY RAUBBEOXVHG YHKLUE®! UAYHOXHY DG UHIDAG JURW SUR LW H EHDHYH \WDARH FXUHOAZ KRBVDB! YHLE®! SUFH
HOMURGP HONY CRAKWBLCTEBILOWH R \WP DG H SHAAKDADYH.IDIHZ KROVIB! YHAFGISUAQ) DG HIMG JURW SR WA Z LAFRQMXHWR HMOWWZ DEE&Y WP QRIP OO HS
RUEH RQG © KROWMIB! YHKLEG! UYHXHY DUH DOR MJQULFDQ® O HAMS B\ RAUFRSRIDM LQYHRLY

GYHY [QWH &Y UQ BMP D FRQMXH W H SHIHFH YR GAUQY

7KUHO RQMV( QHG6HWP EHJ YHM . ROH

&KDQIH &KDQIH

, QP LARY H ABVWQWDQG SHUXQWEDWD

ESV
11CHO ROMV( QG-G6HBWP EHJ UHMA ¢ ROH
&KDQIH &KDQH
, QP LRY H AHBWKQWDQG SHIXQWEDD
ESV

P DIH? HQAMDM\ DIGSRIARY Z KIFK DHGAMI GHEWR RSWP 1] HRANMRBOXNVHS YHAFBILOQYHORY  DOGH SHAMGJURWSUR IWBYHY DQGP LQIP 1] HIQYHQRY  FDUY 1QJ UMYV
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2 XUFRQRIEDAMG W-BRIMG Z KRBV YHIFBI URVXOWVZ HHDVIRBZ V

7KUHO RQNV( QGHG6HBWP EHU YHMU © ROH
&KDQIH &KDQIH
QP LR H A-BVKQWDQG SHUXQWEDD

5 FERWMGZ KRBVIB! YHKLE®!
5 HYHOH
* IRWSIR WG
8 QUWDBY
5 HXHSHIXQW
* IRWSIRIWERW SHIXQW
* RWSIRIWEW D/D R UM ESV

11GHO RQMV( QB-G6HWP EHJ YHMU © ROH
&KDQIH &KDQIH
QP LR H A-BVKQWIQG SHUXQWEDD

5 FERWMGZ KRBAVIB! YHKLE®!
5 HHXH
* IRWSIRIWERW
8 QUWDBY
5 YHXHSHXQW
* IRWSIRIWERW SHIXQW
* RWSIRIWEW D/D R UMM ESV

) RUIXUWHJDDOMY R Z KRBADB! YHKLE®! BAXOV RQ D VFIP HOAEDMY \HH WH \BEGV DG GVAXWMRQ XQEHUWWH KHIAQIV 3:  KRBMIB! 9HFBY + ) IDGAKVHG ' HIBLIKLSY
6HIPHQW 3: KRBWOBI OHKIFBV + ( FKRBDN 6HIP HQIV DQG 3: KRBAMID! 9HKIFBY + 3RZ HYSRW 6HIP HV 1Q WH ) IDGFKMHG ' HDBLIKLSV 6HIP HOW ( AKR3OUN 6HIP HOADQG
3RZ HISRW6HIP HUWHRNRDY LASHRARYHD EHBZ

) I H52 SHDMRQV+ &RORIEDAG

30W \HYIFH DG FROMRQ WU BYHIE FROMAR  UHEDLY DG P DQMIFH WNXHWG DG SOG B\ PAMRP HY 3PP HUSD” Z DWDQIV USDLY P 0N CRMUHUSOG

Z KRBADBISOW \DBVR  SOW DQG CFFHARUEY VR \MLLG SOV DARP RIYHU-SDUBMCHMY DG QMDD MEGINIQE RKH 30W DG VHYLFH BYHOHLY GUYHOE, \WH YROP HDOGP 1

R Z DUDQV UHBOILY YHYXV FXWRP HUSD UHSOLY DYDMEGIVHYLFH FDECAW D ARP ELQDINRQ R VHYIFHED. FRXQADQG \WAKQADQ DDMEMY  YHKIF®I TXDIW P D4 CRMHJUHDIY
FXVRP HUG DOV 06 SUHE0G RUP DX CRMUMUSOIG P DQMIGFHSIRIUP V , QMCIO\XEGINIQG RKHUSUP DUO UHDM/AR SUHSDDIRQ GG HFREEWRAQ) Z RINSHIRP HGRQ YHAFBY
LQLOYMHORY WDADUH MMIVRTE\R D\MLLE SDW DG P D YO EDVHG RQXVHG YHKIFG LQYHORY DG \OBY YROP HIWRP SHIRGWR SHIRG :  KHQWWDAZ RINLYSHIRP HGE. RHR RXU
GOBLIKLSVRUMRLAY WHZ RN LY RO LHG DVIQMED0, QWHHYHIAMHZ RINLYSHIRUP HSE! D\KLLG SOV RQRXUEHKDD WWA/FIDML LHG D/AKEBIV

: HEHDHYH\KDAVRYHWP H YHUEB! TXOM Z LOFRQMHR LP SURYH EXYHKLEG! FRP S(B] L DJG WH DARFLDAG G-P DQG | RUWSOLYE\ TXOM LHEWAKQELDQY DAP DX CRMUU
DI LODMG GOBLYKISVP D KON P DUNANKDLH I OO/ WDAFRXG RIVAADY. UAYHHGRAVURP 1P SURYHP HONQ YHAFGI TXOMW : HDBR EHIHYHWDARYHAKH®Q WP Z HKDYHWH
CELANY VR FRQIXH VR RSP [] HVHYLFH FDSCAWY DG FXWRP HJUAMQINRQ DARXUGHDBLIKLSY DG WRUAVAR XUKHULGRBDH) 1] H52 SHIDMRQYUHYHGHY 0 D4 DRMUHY FRQIHR H WG
Q. YHUF®! Z DUDON SHIRGY 1Q SOMEX@UI RJEDMY HBRME YHKLFGY DG KDYH DOR EHIXQWR LGFOGH UHI X@UP DQMDGRH WP VIQWH Z DUION RUFRP STP HEY P DQMDH
SIRIUP FRYHIDIH 7 KHHICRRY RHWHERY WP FRP BLQHEZ WK \KHH \MOGHG P D4 CRMUHUZ DUDONYRQ PHWLHG SUH RZ GHG YHKLEBY \KRX@ | CFLOMIM JURZ W LQRXUSDW DG
VHYLFH BXMGHY YOUHY\R BQ) WP JURZ\K P D LGFOGH UHBAIRY LQ WH DM SOG B P 04 DRMUAY \R G-DBLY | RUZ DWEQW UE0UZ RIN SHIRWP H3 DV Z HDDY WH LP SIRYHG
TXODW DQGGMIQR YHUEBV\KDWP D O HFAAKHGYHIDOG | BIXHR. R IXVUHPXMEP HUSD. RUZ DLW UHDMG USDUUHYHHY
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2 XUARQRIEDM: WBRYMG) L H52 SHIDNRQYWWXWZ HHDVIR®Z V
7KUHO RQMV( QaHG6HBWP EHJ UM ROH
&KDQIH &KDQIH

QP IGRY
5 FERUWG) L[ H32 SHDIRY/
5 HYHOH
&XWEP HUSD)
. KRBADBISOW
, QMDD \VEBVWIGRKH)
7RECHHIH

* IRWSIR W
&XVRP HUSD

: DUDQWY

© KROMIDISOW

, QMIDO\XEGVWIGRM-U
7REQIURN/SIR IW

* RWSIRIMWDVD R UYHDH
&XWRP HUSD ESV
: DUDQN ESV
: KROMIDISOW ESV
, QMEDO\XEGVWIG RKHJ ESV

7REQIIRWSIRIVW/D R BYHDH ESV

11QHO RQMV( QEHG6HEWP EHJ UM ROH
&KDQIH &KDQIH

. QP ARy

5 HSRWG) L[ H52 SHIDIRY/
5 HYHXH

&XRP HUSD

DBV

;. KROMOBISDW

» QMIDOVEBINIGRKH)

7REOHYHIXH
* IRWSIR W

&XRP HUSD

sl

: KROVOBISDW

» QMIDOVEGWIGRKH)

7REDJIRWSIR IW

* (RWSIRIMD/D R UYHDMH
&XVRP HUSD LN =Y,
: DUDQWY ESV
© KROMIDISOW ESV
, QMIDO\XEBVWIGRM-U ESV

7REDJIRVSIRIMVD R UAYHDH ESV

) RUIXUKHUDEIOMYR ) 1 H52 SHIDRQY UAKOVRQ DVHIP HOAEDAY \HHWHEEGBY DQG QVFXWRQ XQEHUWH KHDAQIV?) I H52 SHDMRYY ) DNRMHG' HIBLIKLSV6HIP HOV
DQG?) I H32 SHDIRY/  3RZ HYSRW6HIP HQVIQWH) WERHMVHG' HIBLIKLSV6HIP HUWIG3RZ HYSRWGHIP HONHRNRYY WASHRMWHD EHBZ
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), + &RORIEDAM

) LCDGAH LQUKUDGRH DG RMHU GHABYHOMHVLGFOGHRP P IWIRQYI RUDUBQILGY \MLEG SOV YHKUF®H T LDGAQ) DOGLQKUDGRH \OBVR \KLLG SO H WOEHG Z DUDQNAY DG VHYLFH
FRQURN | RUYHKLIFBY DQG \OBY R RKHUDNMIP DNHASIRGEW | Q FRIGHANR) Z WK YHAUF®! | LCDGALQ) H \WMOGHG Z DUDQIAY DOG VHLYLFH FROMFW RKHUDMIP DNHASURGRWV DOG
LQXUDFH FROUFAV Z H UHFHYH FRP P DWRQY [URP \WH \MLLG SOV SURYLGHY |RU RWILCDAY WHH FROMFW ), UYHDHY DUH WFRIQ] HG AR CRXDODGE HAWP DG | XUMUH
FKOLHECANY DQG RAHUFRWVDXRADMG Z LW RILCDIY FROMPN D/DUAKOVHERIMG) |, UYHDM/OGE) |, JURWSUR MDUHWH\CP HEP RQMBXEMY 1OD JURWP DUILQIRU
Y L), UYHDGVDHDI HRAGE, WHOYHCR Q. DOG WABOXVHG YHIUEBIXQUNDBY YROP H \KH DV HDQG DYH DI HVHIG SWFHR YHKIFBIARTS WHGYHOR P DX CRXUHUI LGDGRQ)
\SHADYRUGDIQ) LGRHOMHY DIGRAU) |, SHHADARQ UDMIRUHCRK WSHR ), SIRGAW7ZKH) , SHIHAMRQ UDM U-SUAHONVWHQ® BHUR | LQDGFH FROUEFAW H WOEHG Z DUDQMNY
DOGVHYLFHARQMRN RAHUDMIP DUNH/SURGAEWRULQKUIDGFH FRQMPAMKDAZ HOUHCEGIVR RILCDMSHUYHKLFBIVRTS H SUAKHS DYDSHFHMH

< HIB\SUIGSUP P IVOIRKHMP |RUKHFRP P MRQHIGHGE RAUG-DBUKISVI RUDUDQILG) YHAFBH DAY | RUFRQMKP HY 7KHIP RXQAR WHFRP P MWRQFRXGEH
THR DI @WVHHRUDQ CAXOOSUHIG EHE HHOWHIQM DM ADI HG\R WHFRQKP HUDGWHLQMMNDMSURIG-GE \WH\MLEG SDW GUFWLCDGALQ) VRXUFH HJ - DFRP P HADCEDQN
FUHAVKQRQ RUP DX CRMUHUFCBWWH | LQDFHARP SIQ. @ H KDYH FWSEQMHG FEBV RQ \WH SRAMQINIO IHT \SUHIG SUHP LXP RXUGHDBIKLSY FDQ HIUQ Z 1\ DEDI LCDGRH\RURHY @ H
EHIVHWH\ IHGB\SUDGSUP P Z HHIQI RUDUDGILQY YHAFGH LDGAQ) W-SUAHRN YDXHWRWHFRQMP HUQQ®P HIRXVZ DV LFOAQ) \KHI RTRZ 1Y

®Z HFRWEHBZ P DNHMQDGAQ) VR \WQDYDMEBIRQD |URP \KHP DX CAMHMIFCBYHY DG IDGRKVHG G-OBLY
HDHR CFFHWAR P XGMBBIKLIK TXODW GRAQ) \RXUH/

GDHILDEAQ) DEMCDAH/DH@IHD DYDMEGIRGD |URP- P 04 CAMHMFCBMHY/RURKHUQRLHABEHY
IXHAVZ MO\KEWBELG FUHAWUHNHQ® GR QRAKDYHGLHRATFFHWAR SRMUIDRXUAH/R \XE SUP HILQDGAQ) DG

JXHAV Z 1V \LI QU LFDQA? GHIDIYH HIXWY 1O WHURXUWHIWHKLE®! LH  WH JXHXN PXUHDAYHKLE®! 1Y Z R GW/ \KDQ \WH EDDQFH R WHU YHKLFG! (00 RUGDH REQIDIRD
IBITXHO® DHXTEGI\RSD. R | \WH GO RQWHURXWHOAYHKLE® DQG | LADFHWH SXUAKDHRUBGDHR  DUSIAHP HMWGHZ. RUXVHS YHKLF®IZ LMRAAKHDMMWEFHR DI UDGROMAS
GDBUKISIVGHERNR GRAQ) \RAURH/

2 XUFRQRICDMGUBRWMG)  , UAWXAVZ HHDVIR®Z V

+H +H+ +H+ o

7KUHO ROMV( QGHG6HBWP EHU YHMU : ROH
&KDQIH &KDQIH
QP LRV H Ar-BVWKQWQG SHUXQWEDD
5 HBRWG)
5 HHOH
7RICARP EGHEHEIOG. DOGXVHE YHIEBIXQWOBY
* IRWSUR IVSHUUABIOKQWH FOGH I GHV
11QHO RQMV( QGHG6HEWP EHJ UM : ROH
&KDQH &KDQH
, QWRA\DQGV H A-BWSHUXQWEDD
5 HBRUAG)
5 HHQH
7RICARP HGHGUHBIOG. DOGXVHG YHKIEGIXQWOBY
* LRWSUR IVSHUUHBIOXQWH FOGVI BHV
) RUXUMHUDDOMYR ), UAKOVRQDVHIP HVWEDULY VFHWHVIEGY DU AVAWROXQGUMHKHIAQIVE) | ) UDROHG' HIBUIKLSVEHIP HOW 28 \HG9 HUEBY OG)

( AKRBONGHIPHQVDG?) , SRZHISRW6EHIP HQVIQWH) WDRKMVHG' HOBKISVEHIP HOM FKR3ON6HIP HQAIG3RZ HYSRWEHIP HONVHRNRYY URSHRWHD EHBZ
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S5HXWR 2 SHDIRQYV+ ) IDCAKIVHG' HDBUIKLSVEHIP HOW

$VDUHXOR \WWHOF-DAMUWRY GVSRIMRY WP LADINRQ RUFRKUH R FHIBIQ | IDCRMHG G-DBUKLS R 1Q DG \WH FKDQIH LQ UHBRWNMG [P RXQV TURP SHIRG W
SHIRGP D' QRABHIQAFDRYHR \WHPXUHNRUNXUH RSHIDINRCDCRUI LODCADOSHIRP DFHR RAUPXUHQAURXS R RSHIDIVY MRUAY 3GDH UH HWMR\KH VP HWRUH\REBY DG AVPXWWRQ
RQWHIR®Z 1QJ SDIH/IRUDP RIHP HQQII XCHRP SDIMRQDQGAVAAWRQR! 1 LDGADOHAXOVRQDARP SDIIEBI IRUHEDIY
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1 H 9HKIFBV+ ) IDQRKIMHG' HDBUKLSVEHIP HOWV

7 KHI RTBZ Q) \BEBV SURYIGHDUFRGALIDIROR! ) WDFKIVHG' HIBLIKLSV6 HIP HWS-SRWAG EDUY DG MP HVRUHEDLYI RUGH. YHUEBY

7KUHO RQMV( QaHG6HBWP EHU UHN
&KDQIH &KDQIH
, QP LORY H A-BWKQWEDE

5HWDLO QHZ YHKLFOH UHYHQXH

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG

YOHHW QHZ YHKLFOH UHYHQXH

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG

7RWDO QHZ YHKLFOH UHYHQXH

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG

5HWDLO QHZ YHKLFOH JURVV SURILW

6DPH VWRUH 2 2
$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 2 10
7RWDO DV UHSRUWHG

JOHHW QHZ YHKLFOH JURVV SURILW

6DPH VWRUH 2

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG 2

7RWDO QHZ YHKLFOH JURVV SURILW

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG

5HWDLO QHZ YHKLFOH XQLW VDOHYV

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG

JOHHW QHZ YHKLFOH XQLW VDOHYV

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10
7RWDO DV UHSRUWHG

7RWDO QHZ YHKLFOH XQLW VDOHYV

6DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG KROGLQJ FRPSDQ\ 10

7TRWDO DV UHSRUWHG

10 1RW OHDQLQJIXO
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5HWDLO QHZ YHKLFOH UHYHQXH

6

DPH VWRUH

621,&872027,9¢(

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

)0
6

7RWDO DV UHSRUWHG

HHW QHZ YHKLFOH UHYHQXH
DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7R
6

7TRWDO DV UHSRUWHG

WDO QHZ YHKLFOH UHYHQXH
DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO DV UHSRUWHG

SHWDLO QHZ YHKLFOH JURVV SURILW

6

DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO DV UHSRUWHG

JOHHW QHZ YHKLFOH JURVV SURILW

6

DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO DV UHSRUWHG

7TRWDO QHZ YHKLFOH JURVV SURILW

6

DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO DV UHSRUWHG

SHWDLO QHZ YHKLFOH XQLW VDOHV

6

DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO DV UHSRUWHG

JOHHW QHZ YHKLFOH XQLW VDOHV

6

DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

7TRWDO QHZ YHKLFOH XQLW VDOHV

6

7TRWDO DV UHSRUWHG

DPH VWRUH

$FTXLVLWLRQV RSHQ SRLQWV GLVSRVLWLRQV DQG

10

7TRWDO DV UHSRUWHG
1RW OHDQLQJIXO

,1&
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11GHO RQMV( QBHG6HEWP EHJ

YWD - ROH

&KDQH

&KDQIH

KROGLQJ

FRPSDQ\

, QP IR H A-BVWKQWEDD

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

KROGLQJ

FRPSDQ\

10

10

10

10

10

10

10

10

10
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2 XU) HMVHG' HIBUIKISVEHIP HQAB-BRIMG QHZ. YHUFBI UAVXAVZ HHDVIRTBZ V

5 FHBRWWGQHE YHUE®
5HMOGH. YHUFGIUYHXH
) GHQH. YHAUFBIBYHOH

7REOGH. YHLFBIUYHMH

SHUMOHY. YHIFBIJWRWSIRIW
) GHAH. YHIFBIJUWRWSIRIW
TREDH. YHIFBIJWRW SR LW

5HEOQY YHUFBIXQWDBY
) GHATHZ. YHAEBIXQWDBY
7RI YHLFBIXQWOBY

5 HYHXHSHUGE. BARKOKQW
5 HHOMHSHUGE. | GHAXQW
7TREOHYHIXHSHQE XQW

* IRWSIR VMSHUQY. BABIOQW
* IRWSIR VSHUQ. | BHAXQW
7REDJIRWSIR MBHUGHZ. XQW

SHUMQJIRWSIRIWVD R WYHOH

) GHNWIRWSIRIW/D R UYHQOH

TREODH. YHKIFBIJWRWSIRIWVD R BiHQH

5FERWGQZ YHUE®!
SHEOGY YHAFBIBYHRH
) OHAY. YHAFBIBYHIXH
7RO YHKLFGIUYHOH

SHUOH. YHIFBIJWRWSIRIW
) GHAH. YHAFBIJUWRWSIRIW
7REDH. YHIFBIJWRW SR IW

5HMOGY. YHAFBIXQUWDBY
) GHADEZ. YHAFBIXQWDBY
7REOGH. YHLFBIXQWOBY

5 HYHXHSHIGE BARKOQW
5 HYHXHSHUQZ. | GHXQW
7RECAVHOHSHUQEZ XQW

* IRWSIR VBHUQH. HBIOQW
* IRWSIR VEHUQZ. | GHAXQW
7REDJIIRVSIR VGG XQW

SHUQJIRWSIRIWVD R WYHXH
) GHNWRRWSIRIW/D R UYHOH

TREODH. YHKFBIJWRRWSIRIWVD R WHYHQH

,1&
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7KUHO RQMV( QaHG6HBWP EHJ UM : ROH
&KDQIH &KDQIH
QP @R H FrEVWKQWIQG SHUXQWEDD
ESV
ESV
ESV
11GHO RQMV( QGHG6HBWP EHU %M ROH
&KDQIH &KDQIH
. QP l@RYV H FFEWKQWDQG SHUXQWEDD
ESV
ESV
ESV
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2 XU) FHOMWHG' HIBUKLSVEHIP HQANP HWRUHQHZ. YHKIFEBIURXOVZ HHDVIRTBZ V

7KUHO ROMV( QGHGEHBWP EHJ YHM

ROH

&KDQIH

&KDQIH

QP LGIRQYY H FrEVKQWIG SHUXQUEDD
60P HARHQZ YHILEG
5HEIO. YHUFBIUYHOH
) GHAHY. YHAFBIBYHXH
7RG YHLFGIUYHMH

S5HUMOH. YHIFBIIJWRWSIRIW 2
) GHAH. YHAFBIJWRWSIR W Z
7TREDH. YHIFBIIJWRW SR IW

SHEOGY YHAFBIXQWDBY
) GHADHEZ. YHAFBIXQUNDBY
7REOGY. YHLFBIXQWOBY

5 HYHXHSHIGE. BABOQW
5 HYHXHSHUGZ | GHXQW
7TREOHYHIXHSHQE XQW

* IRWSIR WMSHUQE. BABIOQW
* IRWSIR IVBHUGH. | GHAXQW
7REDJIRWSIR VBHUGHZ. XQW

SHUMQJIRWSIRIWWVD R WYHOH
) GHUWRWSIRIWD/D R UAYHOH
TREODH. YHKIFBIJWIRWSIRIWVD R BiHQH
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11QHO RQMV( QGHG6HBWP EHJ YHMU © ROH
&KDQIH &KDQIH
" QP LR H A-BVKQWIQG SHUXQWEDD

60P HWRHQZ YHLEG
5HEOQY YHAFBIWYHIH
) OHA. YHAFBIBYHXH
7RO YHKLFGIUYHOH
5HEOQY YHAFBIIURWSIR W

) GHAH. YHIFBIJUWRWSIRIW
7REDH. YHIFBIJWRW SR IW

5HEOQY YHUFBIXQWOBY
) GHATHZ. YHAEBIXQUDBY
7REOGH. YHLFBIXQWOBY

5 HYHXHSHIGE BAROQW
5 HYHQHSHUGE | GHXQW
7TREOHYHIXHSHQE XQW

* IRWSIR WMSHUQE. BABIOQW
* IRWSIR VBHUGH. | GHAXQW
7REDJURWSIR VBHUGHZ. XQW

SHUMQJIRWSIRIWVD R WYHOH ESV

) GHUWRWSIRIWD/D R UAYHOH ESV

TREODH. YHKIFBIJWIRWSIRIWVD R BHQ)H ESV
60P HEVRUH) WDGRMVHG' HDBUKLSVEHIP HYB HBLOL HZ. 9HKLIF®Y+ 7KUHHO RQKV( QGHGEHBWP BHJ &RP SDUHG\R 7 KUHHO RQMV( Qa-G6HBWP BHU

5HEOQY YHLF®! UYHH LGRUDHG GHSUIPOUO WD  IGFUDHIQUABIOQT YHLFG! XQUWDBY YROP H GUIYHDLQ SOV DR LGRWDH LQ FRQWP HUGHP DG IRU
HBRNE YHUFBY [KHIG R H SWDARQ R WH [HGHDOW  FUHEWQ 6-5WP BHJ DGD  LRUDHIQUABOGY YHF®I DYHIIHHIG SURY 5HEOQY YHLFG! JURW SUR W
WP DQ-GIOAS HEOJY YHAEBIJIIRWVSRIVGHUXQUAFUDHS  SHUXQWRU R SHUXQWGKH SUP DU \R LGRBDHS SUFHFRP SHMRQD/DUAKIR KUIKFUGYHYR

DYDOEGILQHIRY WOQLQWHSURU HIUSHIRG DG KUIKHULQYHRLY LOYRFHFRW
60PHEVRLH) LDGRAMHG' HDBUKLSVGHIP HYB HIELOL HZ. OHAFBV 1 LGHO RQMV( QG-GEHBAP BHJ &RP SDUGWR L LGHO ROKV( QEHG6HBAPEHU

SHEOQY YHAFBIUWVHOHIGRUDHS —— GHSUPLUO \RDD  LGFUDHIQUARIORY YHAFBIXQWOBY YROPHDGD  LGRUDHIQUARIOGY. YHAF®I DHIIH\VHI
SUFHY 5HEOQY YHIFBIJWRWSIR IWG-FUDHGISSR IPDAMD  PIAIRQ RU  D/DUAKOWR GZ HUUAEIOGH. YHKLFGIIJURW SUR IMEHUXQWR NVAASDMDE B KUKHIUWABOGY

YHAFG! XQUKOBY YROP H 5 HEIOGY. YHAFBIJIRW SIRIVGHUXQWGFUDHE  SHUXQWRU R SHUXQWGXH SUP DUKD \R LGRU-DVHS SUFH FRP SHIMIRQ DV D UAXOR
KUKFHUGYHYR DYDOEGILQHIRY WDQLOWHSURU HOUSHIRG DQGKLIKHULQMHIMY LQYRFHFRW



8 VHGOHKIF®V+ ) IDQAKIVHG' HDOBLIKLSVEHIP HQW
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7 KHIRTRZ 1Q) \WBEGY SIRVIGHD UHFRAICDINROR ) WDDERAMHS' HOBLIKLSV 6 HI P HQAB-SRMG EDVY DG VP HWRUHEDMY | RUBARLOXHG YHKLIFEBY

5 HEIOOHG YHKLEGIUYHDM
60P HWRLAH
$ FXOMRY/ RSHDSRON AVSRIMRY/DIGKREQ) FRP S
7RECD/WSRWG

5 HEOOHS YHKLEBII URW SR LW
60P HVRLUH
$ FIXOMMRYY RSHDSRQV GVERMRYYDGKRTEQ FRP SO
7RBCD/WERWG

5 HEIOVHG YHKLEBIXQWWOBY
60P HWRLAH
$ FIXMURYY RSHDSRQV GVSRMRY/DGKRTEQ) FRP SO
7RBCD/WERWG

10 1RO HQQIXO

5 HEBOX\HS YHUIFBIURYHDH
60P HWRUH
$ FDAVMRY/ RSHOSROQV GAVSRIWMRY/DGKRAQ) FRP S0
7RECDY WHBRWMG

5 HEIOXHS YHKLEGII URWSUR LW
60P HVRLH
$ FIXMURYY RSHDSRQV GVERMRYYDGKRTQ) FRP SDQ
7RBCD/WHSRWG

5 HEOX\HS YHIFBIXQWIDBY
60P HWRUH
$ FDAVMRY/ RSHOSROQV GAVSRIWMRY/DGKRGQ) FRP S0
7RECDY WHERWG
10 1RW HXQQIXO

7KUHO RQKV( QaHG6HBWP EHJ UM ROH
&KDQIH &KDQIH
QP LRY H FBVKQWEDD
10
2 10
10
11GHO0 RQWMV( QEHG6HBWP EHU UM © ROH
&KDQIH &KDQIH
QP LR H A-BVKQWEDR
10
10
10



621,&%872027,9( ,1&
0$1$*(0(1796 ',6&866,21' $1%$/<6,6 2),1$1&,$&21"',7,2B1"' 5(68/76 2)23(5%,216

2 XU) HOHS' HXBUIKLSV6HIP HABHERIMG UHRIOXVHG YHIFBI AXAOVZ HHDVIRTBZ V
7KUHHO ROWV( QGHG6HBWP EHJ UHMA © ROH

&KDQIH &KDQIH

QP LRQ/ H FrEWKQYDQG SHUXQUWEDE
5 FBRUMG BBLOXHG YHKLE®H
5 HYHH
* IRWSIRIW
8 QUWOBY
5 HHXHSHXQW
* IRWSUR YBHUXQW
* RWSRIMD/D R UHDH ESV

11CHO RQMV( QGHG6HWP EHU YHMWU © RUH

&KDQIH &KDQIH

\QP LR H FrEVKQWIG SHUXQUWEDD
5 FERWMG BBIONHG YHKLF®!
5 HYHOH
* (RWSIR W
8 QUWDBY
5 HHHSHXQW
* LRWSIR IVBHUXQW
* RWSRIMD/D R WHDM ESV

2 XU) DQFKMVHG' HOBUIKLSVEHIP HAEP HWIRUH UHREOXVHG YHKLFHURXOVZ HHDV | RTBZ V
7KUHO RQKV( QaHG6HBWP EHJ Y%A © ROH

&KDQIH &KDQIH

, QP LR H A-BWKQWDQG SHUXQWEDE
60P HURUHUABIONHG YHAF®
5 HHXH
* IRWSIR W
8 QUWDBY
5 HXHSHXQW
* LRWSIR IYBHUXQW
* RWSRIMD/D R WM ESV

11CHO ROMV( QGHGEHBWP EHU MU : ROH

&KDQIH &KDQH

, QP LR H A-BWKQWDQG SHUXQWEDE
60P HURUHUABIONHG YHAE®
5 HYHOH
* (RWSIRIW
8 QUWDBY
5 HXHSHIXQW
* LRWSUR YBHUXQW

*IRWSIRIWVD R BHYH)H 2 BV
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60PHEWRUY ) IDGHWMVHG' HDBUKLSVEHIP HWB HLGB VHGOHKIFBY:  7KUHHO RQKY( QaHG6HBWP BHU &RP SDUHGWR 7 KUHHO RQKV( QaHG6HBWP BHU

5 HEIOX\VHS YHKIFB! BYHXHLGFUDHG DSSUR LP DMD PAURQRU  GIMQSUPOIO B D LGFUDHIQUARIONHSE YHUFBIDHIIHVHIY SUFH/ OQGD LGFRUDH
LQUARIONVHS YHKLEBI XQUNDBY YROP H 5 HEIOXWHG YHAFBIJIRWSIR WFUDHGISSIR IPDMY PIIRQRJ  GIYHQSUPDUO B D LGFUDHIQUABIONHSE YHLFBIIURW
SRIVEHXQWOEGD  LGRHDHIQUABIONHG YHAFBIXQUDBY YROP HGUQ) WH\KUHP RQKYHIG-G6HBWP BHJ

60P HEWRUY ) IDCHMVHG' HDBUKLSVEHIP HWB HELOB VHGOHKIFBY: 1 1CHO RQMV( QaHG6HBWP BHU &RP SDUHGWR 1 LCHO RQKV( Qa-G6HBWP BHU

5 HEIOXVHS YHIUF®! BYHOHLGRUDHG CSSUR 1P DMD PURQRU GIHDSIPOUO B )  LGFUDHIQUABIOXHE YHKIFG! DYHIIHVHIIY SUFH/ SOMDD RIVHAE
D  GRUIDHIQUABIONHSE YHUEBIXQWOBY YROP H 5 HEIOXVHG YHAFBIJIRWSIR IWFBDFGISSH IPDMD  PIRQRJ  GIVMDSUPOUO B D LGRUDHIQUARIONHG
YHAFG1I URW SUR IVBHUXQWR IV/AEDMDD B D G-RBDHLQUABIONVHE YHAFBIXQUWDBY YROP HGAUQ) WHQGHP RQMYHIG-G6HBWP BHJ

. KRAADBIOHKIF®V+ ) IDQRKIMVHG' HDBUIKLSVEHIP HQW

7 KHIRTBZ LQ) \BEGV SURVCHDUHFRGAADAROR! ) UDROMHG' HDBUKLSV6HIP HABBRWG EDUY DQG\EP HWRUHEDMY | RUZ KRBAVDBI YHLEBY
7KUHO ROMV( QGHG6HBWP EHJ UMM RUH
&KDQH &KDQH
QP LR H FrEVKQVEDD

7RIECY. KRBADB! YHLIEBIUYHH
60P HWRLAH
$ FOMRY/ RSHDSRON AVSRIMRY/DIGKREQ) FRP S 10
7RECD/WSRWG

7RECY. KRBADB! YHLEGHI URK/SUR LWERN
60P HVRLA
$ FIXOMMRYY RSHOSRQV GVERIMRYY DIGKREQ) FRP S0 10
7RBCD/WSRWG

7RIBCY. KRBADB! YHLIFBI XQUNIBY
60P HWRLAH
$ FIXMURYY RSHDSRQV GVSRMRY/DIGKRTEQ) FRP SO 10
7RBCDY/HSRWG
10 1R HQQIXO
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7RECY. KROWOB! YHAUFBIUYHOH
60P HWRLH
$ FDAMRYY RSHISRON GVERMRY/DOGKREQ) FRP SI0
7RECD/BERNG

7RNY. KRBV YHKLEBLJUIRW SUR LWBRW
6P HWRUH
$ FDAVMRY/ RSHSROQV GAVSRMWRY/DGKRAQ) FRP S0
7RECDYWHERWG

7RIBCY. KRBADB! YHLIEB I XQUNOIBY
60P HWRLAH
$ FIXMURYY RSHDSRQV GVSRMRY/DGKRTEQ) FRP SO
7RBCD/WSRWG
10 1R HQQIXO

11GHO RQMV( QGHG6HEWP EHJ UM ROH

&KDQIH &KDQIH

, QP LARY H A-BWKQWEDR

10

10

10

2 XU) WFKVHG' HIBUIKLSV6 HIP HNBHERIMG Z KRBMVI®! YHLFBI WAV Z HHDVIRTBZ V

5 FBRWMGZ KROVIB! YHKLE®!
5 HYHH
* LRWSIRIWERW
8 QUWDBY
5 HHHSHXQW
* (RWSIRIWEW SHIXQW
* RWSIRIWEW D/D R UM

5 FBRWMGZ KROVIB! YHLE®!
5 HYHXH
* IRWSIRIWERW
8 QUWOBY
5 HHXHSHXQW
* (RWSIRIWERW SHIXQW
* RWSIRIWERW D/D R UHM

7KUHO RQMV( QGHG6HWP EHJ VM . ROH

&KDQIH &KDQIH

, QP LARY H ABVWKQWDQG SHUXQWEDE

ESV

110H0 ROMV( QGHG6HWP EHJ YWD ROH

&KDQIH &KDQIH

. QP LR H A-BVKQWDQG SHUXQWEDD
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2 XU) RS HOBUIKLSVEHI P HONOP HWRUHZ KRBMDB! YHKLIE®I UIHXOWVZ HHDV I RIRZ V

7KUHO ROMV( QGHG6HBWP EHJ %M RUH
&KDQH &KDQH
, QP L.RY H ABVWKQWDQG SHIXQWEDE
60P HWRUHZ KROMOD! YHUE®!
5 HHXH
* LRWSIR WG
8 QUWDBV
5 HXHSHIXQW
* IRWSIRIWERW SHIXQW
* RWSIRIWEW D/D R UMM ESV
11CHO ROMV( QHG6HBWP EHJ YHMD : RUOH
&KDQIH &KDQIH
| QP LR/ H FrEVKQWIG SHIXQUEDD
60P HWRUHZ KROMOD! YHUE®!
5 HYHOH
* (RWSIRIWERW
8 QUWDBY
5 HHXHSHUXQW
* IRWSIRIWERW SHIXQW
* RWSIRIWERW D/D R UM ESV
6OPHBVRLF ) DQAMHG' HDBUKLSVEHIP HOW KRBADBIOHAFBY: 7KUHHO RQKYV( QG-G6HBWP BHU &RP SDUHG\R 7KUHO RQMV( QG-G6HBMP BHU
© KROWID! YHKUE®! UYHXH LGRUDHS CBSUR [P DAD PIRQRJ  GIVQSUIPOU® B\ D LQRBDHLQ Z KROWIB! YHUEB XQUWWIBY YROP H FRXSBG Z LW D
LGRU-DVH LQ Z KROMIB! YHLEG UHYHOMH SHUXQWGUQ) WHKUHH P ROMY HIGHG 6HBIWP BHU ; KROWID! YHLFB JIRW BWZ RUHIGE 5SS IPDMD P LARY GIVHD
SUPDIO B D SHXQW RYHIQI R Z KRB YHUEBHI LRWERW SHUXQUBAUY WHWLLG TXOWRUR
6OPHBVRLF ) LDQAMAG' HDBUKLSVGHIP HOW KRBADBIOHFBY: 1 LCHO ROMV( QG-G6HBMP EHJ &RP SDUGWR 1 LCHO ROKV( QG-HG6HBAPEHU
© KROWID! YHLEGI UYHH LR DHE CBSUR] LP DAMD PURQRU GIMDSIPOIO R D LGRUDHLQZ KRBADBI YHUEBIXQWIOBY YROP H RIVAN@KW® B\ D
GHFUDH 1Q Z KRBAMDIB! YHUE®! BYHIH SHUXQUWGUQ) \WH QCH P ROMY HIGHG 61H-BIMP BHJ © KROMID! YHUE®! JURW BW Z RYHHG C5SU LP DMD PILARY GIYHD

SUPDUO B D SHIXQW RYHIQI R Z KRBAMIB! YHKIF®1J URW W SHIXQWGAUQ) \WHI LA CHP RQKVR



) I H52 SHDMRQV+ ) IDQRKMG' HDBUIKLSVEHIP HW
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7 KHIRTZ |Q) \BEGVSURVLGHD BFRIAADIROR ) WDGFKMHG' HDBLIKLSV6 HIP HAB-ER WG EDUY DQG\IP HWRUHEDMYVI RU) L[ H52 SHIDARY/

7RED L[ H52 SHDMRQ/BYHIH
60P HVRLAH

$ FIXMURYY RSHDSRQV GVSRMRY/DGKRTEQ) FRP SIQ
7RBCD/WSRWG

7RED L[ H32 SHDIRQ/JWRW SR W
60P HVRLH

$ FIXOMMRYY RSHQSRQV GVSRMRYYDGKRTEQ) FRP SIQ
7RBCDY/WHERWG

10 1RO HQQIXO

7RED) [ H52 SHDMRQ/BYHIH
60P HVIRLH

$ FIXMURYY RSHDSRQV GVSRMRY/DGKRTEQ) FRP SIQ
7RIECD/WSRWAG

7RED) 1] H52 SHDMRQY/JURWVSIR IW
6P HWRUH

$ FDAVMWRY/ RSHSROQV GAVSRIMWRYDGKRAQ) FRP S0
7RECDYWHERWG

10 1R HQQIXO

7KUHHO ROMV( QGHG6HBWWP EHJ UHMA © ROH
&KDQH &KDQIH
QP LARY/
10
10
11QHO RQWMV( QGHG6HBWP EHU UM : ROH
&KDQIH &KDQIH
QP LARYY
10
10
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2XU) DKMV HDBUKLSVE HIP HOABSRIMG) L H32 SHDIRQYUAXWVZ HHDVI RTZ V

7KUHO RQMV( QGHG6HWP EHJ YA . ROH

&KDQIH &KDQIH

QP LGRY
5 FERUWG) L[ H32 SHDIRYY
5 HYHOH
&XVRP HUSD
: KRBADBISOW
, QMIBO VEGINDIGRKHJ
7RECHHIH

* IRWSIRIW

E&XWRP HUSD

;DD

. KROVOBISDW

, QMO \XEOIWDIGRKHI
7REDJUIRW SR IW

* RWSIRIW/D R UYHDH
SXVRP HUSD ESV
© DUDQWY ESV
: KROMIDISOW ESV
, QMITO\KEGWIGRM-U ESV

7REDJIRVSIRIMVD R UAYHDH ESV

110H0 ROWV( QGHG6HWP EHJ YWD ROH

&KDQIH &KDQIH

,QP lARY

5 FBRWG) I H32 SHDIRY/
5 HYHH
&XVRP HUSD

, QMDD \XEGWIGRM-U
7RBCUYHOH

* IRWSIR W
&XVRP HUSD

: DUDQWY

;. KROMIDISOW

, QMDD \XEBVWIGRMU
7REDJRWSUR LW

* (RWSIRIMD/D R UYHDM
&XWRP HUSD LN =Y,
: DWDQWY ESV
: KROMIDISOW ESV
, QMIDO\XEBVWIGRM-U ESV

7REDJIRVSIRIMVD R UWYHDH ESV
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2 XU) DROHE' HIBLKLSVEHIP HQVEP HWRUH) L] HG2 SHIDIRQYBAKXWVZ HIHDVI RTBZ V

7KUHO ROMV( QGHG6HWP EHJ YWD ROH

&KDQIH &KDQH

, QP IlARY

6P HWRUH) L H32 SHDIRYY
5 HYHQH
&XRP HUSD
» DDV
: KRBAMDBISDW
» QMIDOVXEBINDIGRIH)
7RECUHYHIH

* IRWSIRIW

E&XWRP HUSD

;DD

© KRBAMDBISDW

» QMIDOVEBINIIGRKH)
7REDJUIRW SR IW

* RWSRMW/D R WYHIH
E&XVURP HUJSD
: DUDQW
;. KRDAMOBISDW
, QMIBO\XEOIWIGRKHJ
7REDJIRWSIRIWD/D R UHYHXH
11GHO RQWMV( QCHE6HBWP EHU YHMU © ROH

&KDQIH &KDQIH

. QP LARY
6P HWRLH) L[ H52 SHDIRYY
5 HHOH
EXWRP HUSD
jsliis)Y
;. KROVIBISDW
, QMDD \VEBVIGRMHU
7RECUHYHIH

* IRWSIR W

&XRP HUSD

;. DUDQNV

;. KREMOBISDW

» QMO VEGWIGRKH)
7REQIIRW SR LW

* RWSRIW/D R WYHOH
&XRP HUSD

: DDV

. KRAADBISDW

, QMDD \KEBWIGRMHU
7RIDJIRWSIRIW/D R UHYHXH
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60P HEWRUH) WIDGRWMVHG' HDBUKLSVEHIP HQVY L H52 SHDINRQY+ 7KUHO RQKV( QGHGEHBWP BHJ &RP SDUHGWR 7KUHHO RQMV( QEHGEHBWP BHJ

) U H5 2 SHIDARQY WYHXH LGRUDHS CBSUR [P DAD PIRQ RU  DOQG) I H52 SHDMRY JURW SUR MIGRBDHS CESUR LP DAY PIIRD RU  &XWRPHJSD
JIRWSRIWGFHDHGOSSIK IPDMY  PIARQ RU 7 WDV JIRWSIR IWGFUDHGEESIR (PDMY  PLAORQ RJ Z KRBMIBI SDUWJIWRW SUR IWGHFUHDHS CBSUK LP DD

PIRY RJ DG LQMCDD \KEGWIRE RMHUJIRW SRIWGFRBDAG LSS IPDMY  PIARQ RJ 2 XU) I H52 SHDMRQY/ EXMQHA KDV EHH WG I URP. DKLIKHJGYHOR
YHKUFG UHFDEY DG Z DWDQI U-E0LY DV/Z HODY DEAWR O QAL KHIGRRXQAKD/AKDY GUYHD CQLGFU-DHLQPXANRP HUSD. VHYLFHFCSCAW

60P HEVRLH) LDQRMAG' HDBUKISVEHIP HQW (] H52 SHIDARQY+ 1 1GHO RQKV( QEHG6HBWP BHU &RP SDUHBWR 1 LGHO RQKV( QaHG6HBWP EHU
) 1 H5 2 SHIDARQY WYHXKH LGRBDHS CBSUR LP DAMD PIMRQ RJ  DQG) I H52 SHDNRQY JURW SUR IIGRIDHG CBSUR LP DAMD PIOR) RU  &XWRP HUSD
JUIRW SUR IWIGRBDHG DS LP DMD PIGR) RU  ZDUDQN JURW SURIWMGRIDHS CESR LP DA PIOR) RU Z KRBADB! SDW JUIRW SIR IWGHUWDHG

DSSUF [P DAMD PR RU DG QMDD \XEGINDDG RKHJJURY SUR IMIGRUDHG DSSR LP DAD P@RY RU  2XU) [ H52 SHIDARQ/ BXMCHN KD/ EHH WG 1URP D
KLIKHUGYHR YHKLF®{ U DQG Z DUDQW U-E0LY Dv/Z HTDY DEAWRIDOMKQA DO KHIGFRXQAKD/AKDY GUYHD DOLCGRUDHLQOPXWEP HJUSD: VHYLFHFDSCAW

), +) IDQRKOMHE' HOBDKLSVBHIP HOW

7 KHIRTZ 1Q) \BEGVSURYLGHD BFRIAADIROR ) WWGFKMHG' HDBLYIKLSV6HIP HQAB-ER WG EDUMY DQG\P HWRUHEDAVIRU)

7KUHO RQKV( QaHG6HBWP EHJ %MW ROH
&KDQIH &KDQIH
QP LRV H A-BVWKQWDIQG SHUXQWED

7RED , BMHOH
60P HWRLAH

$ FIXMURYY RSHDSRQV GVSRMRY/DIGKREQ) FRP S0 10
7RBCDY/WHSRWG

7RED |, JIRWSRIVWBHJHRMOXQWH FOXGVIGHN
6P HWRUH

5HERWG

7RECFRP EGHE A0 DOGXVHG YHAFBIXQWDBY
60P HVRUH

$ FIXOMMRYY RSHDSRQV GVERMRYYDGKRTEQ) FRP SIQ 10
7RIECD/WSRWG

10 1RO HQQIXO
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7RID , BYHDH
60P HVRLH

$ FIXMURYY RSHDSRQV GVSRMRY/DIGKRTEQ) FRP SO
7RECD/WSRWG

7RED |, JIRWSR IWBHIHROXQWH FOGIGHN
6P HWRUH

5 HRWG

7RECFRP EGHE B0, DOGXVHG YHAFBIXQWDBY
60P HVRLAH

$ FIXOMURYY RSHDSRQV GVERMRY/DGKRTEQ FRP SO
7RIECD/WSRWG

10 1R HQQIXO

2 XU) DHONVHG' HIBUIKISVEHIP HOABBRIMS)  , BWXAOWVZ HHDVIRTRZ V

5 FERWG)
5 HYHXH
7RECFRP E.Q-GUANRIOIY. DOGXVHG YHUFGIXQWOBY
* LRWSIR YEHUUHEIOKQWH FOGI BHNY

5 HBRWMG)
5 HYHH
7RECFRP E.Q-GUANIOIY. DOGXVHG YHEGIXQWOBY
* LRWSIR YBHUUHEIOKQWH FOGHYI BHV

2 XU) HONVHG' HIBUIKISVEHIP HONCP HWRUIH) -+, BRXAOVZ HHDVI RTRZ V

6LP HVRLH)
5 HYHH
7RECFRP EQ-GUANIOIY. DOGXVHG YHUFGIXQWNOBY
* IRWSUR YEHUHEIOQWH FOGI BHN

11GHO RQMV( QEHG- XQH YHMU © ROH
&KDQIH &KDQIH
QP LR H A-BVKQWDQG SHUXQWEDD
10
10
7KUHO RQMV( QGHG6HBWP EHJ %MW ROH
&KDQIH &KDQIH
" QP @R H FEVWKQWIQG SHUXQWEDD
11QHO0 RQWMV( QGHG6HBWP EHU UM © ROH
&KDQIH &KDQIH
QP LR H A-BVWKQWIQG SHUXQWEDD
7KUHO ROMV( QGHG6HBWP EHJ %M ROH
&KDQIH &KDQIH
" QP LR H A-BVKQWDQG SHUXQWEDD
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11GHO RQMV( QGHG6HBWP EHU YHMU : ROH
&KDQH &KDQIH
. QP LR H A-BVKQWDQG SHUXQWEDD

60P HWRLH)
5 HYHH
7RBCFRP E.QHGUABIO. DG XVHG YHKLEBIXQWOBY
* URWSUR YEHUHEIOQWH FOGI BHN

60PHBVRLH) DGROVHG' HDBUKISVEHIPHDY |, + 7KUHHO ROKV( QaHG6HBAP EHU &RP SDUGWR 7KUHO RQMV( QBHGEHBAP BHJ
), UVHOMHLGRBDHGBSUA LP DMD PURQRU  OGHSUWPDUO RD  IGFUDHLY) , JRWSRIVEHIHEOQWIGD  (RUDHIQWREOFRP BEGHS MBOGY
DOGXHG YHIFBIXQWIDBYYROP H ), JIRWSIR MSHUHMBOQWRBDHE  SHUXQWRU R SHUXQWGH SUP DUO VR KLIKHUIURW SUR IWEHUI LCDGFH FROMPADGG

VHYLFHFROUERADOLGFUDHIQRMHUD WP DNANRQATFVEHHADIRQ DAY DOGROJHARRY) |, SIRGEWFRWIKRXMUH

) LCDPH FRUPABHYHOH | RUFRP E.GHG MBIOQY. DG XHE YHAEBVIGRUDHG ~ GHSUPDUO \BD  LGRUDHIQIURW SR IMEHUI LDFHFRQMAMDGD.  LGRUDHIQ

I LCOGFHFRQUPWYROP H 6 HYLFHFROUPABYHOM I RUFRP BQHGBRIOGY. DG X YHUFBVIGRUDHS ~ GHSUPDUO WD LGRUDHLQJIURW SUR WBHMVHYIFHFRQMPADQG D

LGFUDHLQVHYLFH FRQAFVWROP H 2 \KHUD WP DNAWFRQUEFABHYHOH | RUFRP EGHSWHEIOQY. DIGXHGYHAFOVIGRUDAG  SUPDUO \RD  LGRUDHIQWRIEOFRQAFW D
L GFUDHLQJIURW/SUR IYBHURKHUD WP DMFRQUPAMDGD DMV SROACFUDHIQWHRKHUID WP DNHAFRQUFVSHHADNRQUDM

60PHBVRLH) (DGRMHG' HDBUKISVEHIPHDY |, + 11GHO RQMV( QEHG6HBAP EHU &RP SDUHGWR L LGHO RONV( QaHG6HBAP EHU
), UWHOHIGRUDHS OSSP DAMD PURQRU  GHSIPOIO\RDD IGUDHL) , JRWSRIWEUMEOQWIGD  IGFUDHIQWRECFRP BQHGHEIORY
DG XVHG YHIFGIXQWIDBYYROPH ), JIRWSIR VSHUMHMBOQWGRIDHE  SHUXQWRU R SHUXQWGH SUP DUO VR KLIKHUIURW SUR IWBHUI LGDGFH FROMPADGG

HYLFHFROUERADQLGFUDHIQRMHUD WP DUNANRQATFVEHHADIRQUDAMY DOGROQHARRY) |, SIRGENFRWIKRXMUH

) LCDGPH FRQUPABHYHOH | RUFRP E.GHG UMBIOQY. DG XHG YHAFBVIGRUDHG  GHSUPDIO \RD  LRBDHIQJIRWSIR MSHUIOFHFRQUPAIGGD  LGRWDHIQ
I LCDGFHFRQUPWROP H 6 HYLFHFROUPABYHOM I RUFRP EIQHGUMBIOGY. DIGXHGYHUFBVIGFUDHS ~ GHSUPDUO \WRD  LGRWDHIQJIURW SUR WBHVHYLFHFRQMPADG D
LGRUDVH LQ \HYLFH FRQAIFAYROP H 2 \MHU AP DNAAFRQAEPAUHYHOMH | RUFRP BLGHG WHBIOGH. DOG XVHG YHUFBV IGFUDHS ~ GHSUPDUO \RDD  LGRUDH LQ\RC
FROMFW D LGFUDHIQJIURWSIR IVEHURKHUD WP DNAWRQUPADQGD  EDMYSROQACFSDHIQWHRKHUD WP DUNHNRQAFGHHADNRQ UDM

5HXWVR 2 SHDMRQV+ ( FKR3DINGHIP HOW

$ @PUH® RSHDIY ( FKR3DN VR LQDEFDOIHRISKLE P DNANHLGFOGHE Z MMQWHVEP HP DUNHAIURXS DVR \KHI LUWVXQP RO | REBZ LU \WHI LIWADQQRYHYOY R \WH
P DNHVRSHIQ) RUDFDXAMMRY 60P HP DUNHABAXKEOVP D YO \LIQULFDQ® | URP UHSRUAG UAXOVGHRWHFRXUHR WRAKDATUH R BRI HUGFOGHELOMP HP DUNHABAXV

,Q-CAY Z HFRHGWHUP DQQ) VHYHDL RUWZ HID RIRUSRINKRUA Z WLOWH ( FKRBOUN 6HIP HOW, Q@IKWR \MHHFBRKUY Z HEHIHYHWHI RTFZ L) QVFXWWROR
( FKR3DUN 6P HOABXOVRQD\LP HP DINANEDAYSIRYIGHYDP RMP HIQQII X0, HIURYHU\ HOUFRP SOUMRQ

8 VHGOHKIFBVDQG) |, + ( FKRBOINGHIP HOW

2 XU( FKR3DIN RSHDY RDAD\ | REAHYRQP [ [P 1 Q) \REOXVHS YHKLE®! UHIDMG JURW SUR IWEDVHG RQ D FRP ELQDINRQ R IHIBEOXVHG YHKLE® XQUXDBY YROP H 1 URQAHG
UABIOXVHG YHUEBIJURW SUR IWERW SHUXQWIQG) |, JURWSUR IVBHUUABIOXQWRTS UDKHKDQ WD) L) WDEMRDOBYHYR' | URQAHIG WABIOXVHG YHUEBIJURW SUR IMBHUXQWS
KK Z HEHIHYHWH ERIASHUXQWP HDAKUHR  JURW SUR IMBHIRLP DQFH DARXU( AKR3DUN WRLAY LV D FRP ELGHG \RBDIURW SUR IWERW  SHUUHBLOXQWZ KLEK LGFOIGHY BRI | LRMHIG

UAROMHS YHAFBIJWRWSIR IWERW OG) |, JURWSIR IMBHUUHBEOXQURTS 6HHWHAVRAMROXQE-UWHKHIAQ) 35 HAOWVR 2 SHDIRY &RORIDMS | RUDGAURIOAVAWMRY
R \WHP CARGUYHYR XVHGYHUEBIBYHVOGG) |, UWHY
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$ @) 1] H52 SHIDNRQY/ CRMIWY DARXU( FKR3 N WRUHY VKSSRUV RXUXVHS YHKLEG! LOMHDRY  UFRQBMRQQ) RSHIDIRQY DG ( FKR3CUN R GR RABXUHQ® SHIRP FXWRP HJ
S UHSOLY RUP DQMIDGAH Z RIN DG DUH GRASHIP WHG R SHURP P DX CRMUHUSTIG Z DUIDQIV WEOLY $ VKK BHFRQAMRQQ) TP RXQIV WDADUH FOWILLHG D) 1 HG 2 SHDIRQYY
UHYHOGHVDQGFRWR \DBVLORXU) IDRKIVHG' HIBUIKLSV6 HIP HNDUH SURHOMS D/ XVHS YHUFBIFRIWR \DBYI ROKH( FKR3DN6HIP HW

7 KHIRTZ 1Q) \REGY SURYLGHD UHFRHIDNROR ( FKR3OUN 6 HIP HOAS-BRWNWG EDUY \OP HP DINHNEDUY DG FRHE WRUHEDUY | RUUBAREOX\VHG YHLFGBY
7KUHO RQMV( QGHG6HWP EHY YHMAU : ROH
&KDQIH &KDQIH

7 REDHARI OXVHG YHAUEBI UHYHH
6P HP DIN-W
SRHVRBY
7RECDY USRS

7REOAMONHS YHLF®1J URW SR IWERW
6P HP DNV
&BRHGRH/
7RECDYWHERWG

7RECHBONVHE YHAIEBIXQWOBY
6P HP DIN-W
SERHGRUBY
7RECDYWHBRWG
10 1R HXQQIXO

7RECHBIONVHG YHAUFGI UHYHH
6P HP DIN-W
SRHGVRBY
7RECDY WHERWS

7REOABIONHS YHLFB1 I URW SR IWERW
6P HP DNV
&BRHERUH

7RNCDY RS

7RECHBONHE YHAFEBIXQWOBY
6P HP DNV
SERHRBY
7RECD/ WHBRWG
10 1RW HXQQIXO

, QP LR/ H A-BWKQWEDR

11GHO RQMV( QBHGEHEWP EHJ UHMU © ROH

&KDQIH &KDQIH

, QP LARY H A-BWKQWEDD

10
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7 KHIRTRZ 1Q) \BEGY SUIRVIGHD UHFRGAIDNRQR ( RKR3ON 6 HIP HQAB-BRWMG EDULY MP HP DINHAEDUY DOGFBRHGWRHEDIVIRY)

7RED , UHHOH
60P HP DN
SBHE R
7RECDY WERWMG
10 1RO HQQIXO

7RED , BHOH
60P HP DNV
SRHGMRBY
7RIECD/WSRWG
10 1RO HQQIXO

2 XY FR3 DN 6HIP HOAB-SRIMG UNBIOXVHG YHILFBIDQG)

5 FBRWMG UBIONHG YHIFBIDGG)

5 HEOVHG YHAUEBIUAYHH

5 HEIOVHE YHLEBIJ URW SR LW

5 HEIOXVHG YHKLFBIXQUWODY

5 HEIOXVHG YHKLEBIUYHHSHUXQW

) WA

&RP E.GHGUHBIONHG YHAFBIJWRWSIR IVIGG) |, WHDH
&RP BEQGUHBOMGYHIFBIDEG) |, JURWSIR YEHUXQW

5 FERWWG BIONHG YHIFBIDGG)

5 HEIOVHE YHAUEBIUYHH

5 HEOVHG YHAEBII URW SR LWERY

5 HEEOOHG YHLFBIXQUNDBY

5 HEOXVHG YHKLEBIUYHMHSHLUXQW

), WHOH

&RP E.Q-GUHBIONG YHAIFBIJWRWSIRIVIGE) |, UWVHDH
&RP EIGHIABIOMHG YHEBIDDG) |, JURWSUR IVBHUXQW

7KUHO RQMV( QaHG6HBWP EHJ UM © RUH
&KDQIH &KDQIH
QP I@RYY
10
11GHO ROMV( QGHG6HBWP EHU UM ROH
&KDQIH &KDQIH
QP l@RYY
2 10
, BAWXAVZ HHDVIR®Z V
7KUHO RQMV( QGHG6HBWP EHJ %ML : ROH
&KDQIH &KDQIH
. QP LR H A-BVKQWDQG SHIXQWEDD
11GHO RQMV( QGHG6HBWP EHJ Y%HAW © ROH
&KDQIH &KDQIH
QP LRQ/ H A-BVKQWDQG SHIXQWEDD
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2 XY RR3DIN6HIP HQNCP HP DINHNHBIOMG YHKIFBIDQG) |, WXAVZ HHDVIR®Z V
7KUHO RQMV( QGHG6HBWP EHJ UM ROH
&KDQH &KDQIH
. QP LR H A-BVKQWIQG SHIXQWEDR

60P HP DUNHABARIONHS YHIIFGIDGSE)
5 HEOXVHG YHLEBIUAYHH
5 HEIOVHG YHLEBIIURW SR LWERW
5 HEIOVHG YHKLFBIXQUWODY
5 HEIOXVHG YHLEBIUYHHSHUXQW
) WHOH
&RP E.GHGUHBIONHG YHAFBIJWRWSIR IVIGG) |, WHDH
&RP BQGHBOMGYHIFBIDEG) |, JURWSIR EHUXQW
11GHO ROMV( QEHGBHWP EHJ YHMU : ROH
&KDQIH &KDQIH
,QP LERQY H FrEVKQWDQG SHUXQWEDD

60P HP DINANARIONHG YHKLFGIDGS)

5 HEIOVHE YHLEBIUAYHH

5 HEOVHG YHAEBIIURW SR LWERY

5 HEEOOHS YHAUFBIXQUNDBY 2
5 HEIOXVHG YHKLEBIUYHHSHUXQW

) WA

&RP B.Q-GUHBIONHG YHIFBIJWRWSIRIMIGG) |, WYHDH

&RP A.QHGUHEIONHG YHAFBIDGGE)  , JURWSUR IVBHUXQW

60PHO DUNAN RR3 DU 6HIP HB HBLGB VHEOHKIFBVDQG) |, - 7KUHHO RQKV( QaHG6HBWP BHU &RP SDUHGWR 7 KUHHO RQKV( Qa-G6HBWP BHU

5 HEIOXVHS YHUEBI UYHH G DHG OSSR P DMD PR RJ GHSUPDUO WDD  GFUDHIQUABIONHS YHIEBI XQWOBY YROP H RIVAASDMID B D
LGFU-DHLQUABIOXVHG YHLFBIUYHH SHUXQWE RP BGHS IHBIOVHG YHAFBIJIRWSIRIVWDG) |, UVHDHGFUDHGISSR IPDAD  PLARQ AU GAHSUP DUO \RD RJ
GFUDHLQUABIOXNHS YHAFBIXQUXOBY RIVWEDMID B\ D SHUXQWGRBDHLQFRP BGHE WBIOXNHE YHAFBIOEG) |, JIRWSIRL 7 KHLGRBDHLQFRP BLGHE BHEIOXNHS
YHUFBIOQE) |, JURWSUIR IMBHUXQUWE D/GHSUP DUO WRKUKHY) |, SHHDMRQUDMY FKIQIHARRU) |, SIRGEWRWNNIKAMH DQLP SURYHP HNQLQYHRLY CFTXMURQFRIVDY
DUAKOWR \RXUAQ) DKUIKHISHAHQIIHR LOMHORY 1URP QRO DAURQ\RXUAHY DOGH SDAQ) RXULQYHDRLY R LGFOGH RTHUYHKLFBY Z KLFK WLFDED HOLDDKLIKHLUIURW SUR IMBHU
QW

60PHO DINAY FKRBDU 6HIP HWB HBLCB VHEOHKIFBVDQG) |, - 11GHO RQMY( QEHG6HBWP BHU &RP SDUHGWR L LGHO ROKV( QEHG6HBAP EHU

5 HEIOXVHG YHAUF®! BYHKH G-FU-DHG DSSUR LP DMD PIRO R GHSUPOUO \RD  GFUDHLOQ UABOXHSE YHLFG! UYHH SHUXQWERP BIGHS BRIOXNHG
YHUFBIIWRWSIRIVDGG)  , UYHOMHILGRUDHSCESUR LP DAD PIRQRU  GHSUP DUO \RD PRQRU  LGFUDHLY)) , UWHOMH RIVHABDMGD B D RJ

GFUDHLQUABIOXNHS YHAFB! UYHMH SHUXQ 7 KHLGRBDHLO FRP ELGHS BRIONHS YHFBIOES)  , JURW SUR IMBHUXQWE DY GAH SUP DUO \RKUKHY) |, SHHADMRQ DAY
FKOQH/\R RU) , SIRGEAFRIIKRM M 0Q LP SURYHP HOAIQ LOYHIRY  CFTXMURQ FRW DV D UAKOVR SD LQ) BZ HUZ KRBWIB! DAENRY SUFHY \RAUAQ) D KUKHJSHA-QEIHR
LOHIRY [URP QRO DXRMRQ\RXUAHY DOGH SOUEQ) RAULQMHIRY R IGFOXGHRTEHUYHEBY Z KIFK WSLFDE HILDDKLIKHUIURW SUR VBHUXQW
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6 HHWHAVPXWRQXQ@EHMHKHDAQ) 35 HXWWVR 2 SHDNRQY+ &RQRICDMS | RUDGAWWRIDOGMVAXWRQR \WHP CRRRGUYHYR Z KRBAMIB YHLF® UHYHXHY
7 KHIRTRZ 1Q) \WBEGY SUIRYIGHD UHFRAIDNROR ( AKR3OUN 6 HIP HQA-BRIMG EDUY MIP HP DINHAEDMY BG FRHG WRUHEDMY | RUZ KRAOB! YHLIFBY

7RECY. KRBAMDB! YHKLFBI UHYHXH
6P HP DINHWV
SERHEVRUBY

7RECDY WHBRWG

7RIY. KRBMIB YHKIFBIJIRW SUR IWBRW
6P HP DNV
&BRHGRUH

7RNCDY USRS

7RICY. KRBVIB! YHLFBI XQWDBY
6P HP DNV
SBHGMRBY
7RECDY WHERWG
10 1RM HXQQIXO

7R KRBAMOB! YHKLFBI UHYHXH
6P HP DINHV
SERHGVRBY

7RECDY WHERWG

7RIY. KRBVIB YHKIFBIJURW SUR IWABRW
6P HP DNV
SRHVRBY

7RNCD/UHBRMG

7RICY. KRBAVIB! YHLFBI XQWDBY
6P HP DIN-W
SRHVRBY
7RECDY WHERWG
10 1R HXQQIXO

7KUHO RQMV( QGHG6HBWP EHJ UHMU © ROH
&KDQIH &KDQIH
QP LRY H FBVKQWEDD
2 2 2 10
2
2 2 2 10
2
2 2 2 10
11GHO RQMV( QB-G6HBWP EHJ YHMU © ROH
&KDQIH &KDQIH
QP LRY H FBVKQWEDD
2 10
2
10
2 10
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2 XY FKRBON6HIP HQAB-BRIMG Z KRBAIB! YHKIFBI URWXOWVZ HHDV I RIRZ V

5 FBRWMGZ KROWIB! YHLE®!
5 HYHH

* IRWSIRIWERW

8 QUWOBY

5 HHXHSHIXQW

* IRWSIRIWEW SHIXQW

* RWSIRIWERW D/D R UHH
10 1R HQQIXO

5 FERWMGZ KRBVIB! YHKLE®!
5 HYHH

* IRWSIRIWEW

8 QUWDBV

5 HHXHSHXQW

* IRWSIRIWERW SHIXQW

* RWSIRIWEW D/D R UM
10 1R HQQIXO

7KUHO ROMV( QGHG6HWP EHJ YD - ROH

&KDQH &KDQH

, QP LR H ABVWQWIQG SHUXQWEDW

10
ESvV

11GHO ROMV( QGHGBHBWP EHU %HMAJ : ROH

&KDQIH &KDQIH

, QP LARY H A-BVWKQWIQG SHUXQWEDD

2 XY FKR3DIN6HIP HQACP HP DINAAZ KRBADB! YHKIFBI URXOWVZ HHDVI RTRZ V

60P HP DUNANZ KRBADB! YHKLED
5 HYHOH

* IRWSIRIWERW

8 QUWDBY

5 HXHSHIXQW

* IRWSIRIWEW SHXQW

* RWSIRIWEW D/D R UM

60P HP DUNANZ KRBADB! YHKLED
5 HHXH
* IRWSIRIWERW
8 QUWDBY
5 HYHHSHUXQW
* IRWSIRIWEW SHIXQW
* RWSIRIWEW D/D R UMM

7KUHO ROMV( QGHGEHEWP EHJ %HMA : ROH

&KDQIH &KDQIH

, QP AR/ H A-BVWKQWDQG SHUXQWEDE

10
ESV

11GHO RQMV( QBHG6HBWP EHJ UM © RUH

&KDQIH &KDQIH

, QP LR/ H A-BWKQWIQG SHUXQWEDD

10
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60PHO DUNAN RR3 DINGHIP HQWV - KRPADBIOHKIFBY+ 7 KUHHO RQIMV( QaHG6HBWP B-U &RP SDUHGWR 7KUHHO RQMV( QEHG6HBWP BHJ

60P HP DINAZ KRBADB! YHUEB UWVHOHLGFUDAGISSIR IPDMY  PIMRQ AU GHSUPOUO \BRD  LRBDHLOZ KRBVIB! YHLEBI XQUWDBY YROP H DG DD
LGRUDHLQ Z KRBMIB! YHUEB! UYHH SHUXQWS VZ HDBVARHLOMORY Pl R QOO QG YHIXVRT-UP R0, HOUYHUFBY\RG DMHEIOIRQ) IRZ DG WHOYHYR Z KRBAVIB!
YHRUFBIUAYHXHDQGJURWSUIR WP D YD

60PHO DN FKR3 DUNGHIP V. KRBVDBIOHKLEGY+ 1 1GHO RQMV( QE-G6HBWP BHU &RP SDUHG\R L LGHO RONV( QAHG6HBAP EHU

60P HP CUNHAZ KRBAMDB! YHKLFG UAYHXHLGRBDHG OSSR LP DAD PRQRU  GHSUPDIO\RD  LRHDHIQZ KREMIB! YHLFBIXQUWOBY YROP H $ VZ HOEMW
WHIQHORY P R QOO Q¥ YHIXVREHUP RG-0. HIUYHKIFBVARG DAMEIQIRQ) |RZ DG WHBYHYR Z KRBVDIB!YHKLFGIUYHXHDGIRWSIR WP D YO

S5HXWR 2 SHDIRQYV+ 3RZHISRWGEHP HQWV

$ VDUAXOR \KHIFDOMURQDIGWP LQDIRQR FHMBIQSRZ HISRWVRLIVIO) 06 \WH FKOQIHLQ U-ERWS CP RXQVIURP SHIRGWR SHIRG P D QRAEHIQAFDIYHR
WHPXUHQARU XMUHRSHDMRDORU LQDGADCSHIRP DEFHR RAUPUHMIURXS R RSHIDMY) MR 7 KHIRTBZ QI GVPAMRQR Q. YHKLEBY XVHG YHKUEBY Z KRBAVDIBI YHKLEGY SDW
\HYLFH DG FRIMRQ WEU DG | LQDGFH LQUKUDGRH DOG RKHU GHAY RQ DACP HWRHEDUY H FHBWE KHIHRKHZ VHQRAG 2 XU3RZ HYSRW 6 HIP HAHXOV CLUH \MEMPAR FDRIC
YDUDIRQY \KFAK \NDWRHVHARQG DG WLLG TXOUMY DUHI HGHIDED H SHAMGAR FRQUEXMKLI KHJUHYHOXHY DG VH P HAGFRP HWKDQWH LLYXADQG | RXUA TXOUMY

1 H OHKIF®BV+ 3RZHISRWGHIP HQV

7 KHIRTZ LQ) \BEGV SUIRNGHD UHFRAIDIRQR  3RZ HYSRW6H P HQAB-SRINMG EDVY DG MIP HWRUHEDUY I RUUABIOH. YHKLIFBY
7KUHO ROMV( QaHG6HBWP EHJ YHMU © ROH
&KDQIH &KDQH
QP LRY H A-BVKQWEDR

7REOABOG. YHLFGIUYHH
60P HVRLA
$ FIXMMRQY DG FRHG R 10
7RBCDY/WHSRWG

7REOAMOH. YHUFRIJWRWSIR W
6P HWRUH
$ FDAVWRY/ DG FRHG R 10
7RNCDY USRS

7TRNOHNOH. YHIFBIXQWOBY
6P HWRUH

$ FDAMWRY/ DG FRHG WRHY 10
7RNCDY WHBRYMG

10 1RO HQQIXO
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7REDHNORY. YHUFBIBYHH
60P HVRLA
$ FIXMURQ/
7RIECD/WSRWG

7REDHBOIY. YHUEBIJURWSR W
6CP HWRUH
$ FIDAMMRY/
7RECD/HERWG

7REDHNORY. YHUEBIXQWODY
60P HVIRUA
$ FIXMURQ/
7RIECD/WSRWAG
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2 XUBRZ HYSRW6EHIP HQAB-SRWMG BRIOH. YHKIFBI UAVXAOVZ HHDVIRTBZ V

5 FERWG RO YHAUES!
5 HYHXH
* (RWSIR W
8 QUWDBY
5 HXHSHIXQW
* LRWSIR IVBHUXQW
* RWSRIMD/D R WM

5 FBRWGUHEIORY. YHUE®!
5 HHXH
* (RWSIR W
8 QUWOBY
5 HXHSHXQW
* URWSUR VEHUXQW
* RWSIRIMD/D R WHDH

11GHO RQMV( QGHGEHEWP EHJ YHMU  ROH
&KDQIH &KDQIH
QP IR H FFEVWKQWEDD
10
10
10
7KUHO RQMV( QaHG6HBWP EHJ UMW ROH
&KDQIH &KDQIH
, QP LARY H ABVWQWDQG SHUXQWEDWD
ESV
11QH0 ROMV( QGHG6HBWP EHU YHMU : ROH
&KDQIH &KDQIH
QP LR H A-BVWKQWDIQG SHUXQWEDD
ESV
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2 XBRZ HYSRWGEHIP HQANCP HWRUHUARIOH. YHKIFBIURXOVZ HHDVIRBZ V

7KUHHO RQMV( QEHG6HBWP EHJ YUHMA © ROH
&KDQIH &KDQIH
QP LR H A-BVWKQWIQG SHUXQWED

60P HWRUHUABIOZZ. YHKLEG
5 HYHH

* (RWSIR W

8 QUWOBY

5 HHXHSHXQW

* LRWSUR IVBHUXQW

* RWSRIMD/D R WHDM ESV

11QHO ROMV( QGHG6HBWP EHU UHMA © ROH
&KDQIH &KDQIH
QP LR H A-BVWKQWIQG SHUXQWED

60P HWRHUABIOZZ. YHKLEG
5 HYHH

* (RWSIR W

8 QUWOBY

5 HHXHSHXQW

* LRWSUR IVBHUXQW

* RWSRIMD/D R WHDH ESV

60P HEWRUH3 RZ HYSRIWVGEHIP H/B HBLOL HZ. 9HKIFBY+ 7KUHHO RQIKV( QAHG6HBWP BHU &RP SDUHGWR 7KUHHO RQMV( QEHG6HBWP BHJ

SHEOQY YHIFGIUVHIHIGRUDHE ~— GHSUPDUO WRD  LFUDHIQUABOQIY YHAFGIDHDIHHIY SURY DRY ZLKD  LGFUDHIQUARIOGY. YHIUEBIXQW
\DBVYROP H 5 HEIOQY YHIFBIJWRWSIRIWCFBDHG ~ D/DUAKOWR KUKHUUHEIOGY YHKLFGIJURW SUR IVBHUXQUWIQG KLIKHUWABIOG. YHUEBIXQWIDBY YROP H 5 HEIOQ.
YHIFBIIWRWSRIVBHXQWEFIDHE  SHXQWRJ  \R SHXQW

60P HEVRLH3 RZ HISRUNGHIP HYB HBLOL HZ 9HKLFGV:+ 1 1GHO RQKY( QE-G6HBWP B &RP SDUHG\R L LGHO RONV( QaHG6HBAP EHU

SHEOQY YHIFBIUWWVHXHIGFUDIG —— GHSUPDUO WDD  (FUDHIQUARIOQY YHIFBIDYHDIHVHIG SUFHY/ ORQ ZIWDD  LRUDHIQUABORY YHAFBIXQW
\DBVYROP H 5 HEOQY. YHAFBIJIRWSIR IMWCFUDHGESSI IPDMY  PIIRQ RU DVDUAKOR KUKHUMEIOQY. YHAFBIJURW SR WEHUXQUWIQG KLIKHUUWABIOQY. YHKLFG!
XQWOBYYROP H 5HEBORY YHIFBIJIRWSIR IVEHIXQWRIDHE  SHXQWRU  \R SHXQW
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7 KHIRTZ 1Q) \REGV SURYLGHD UHFRCHIDNROR  3RZ HYSRW6 HIP HOAB-BRYME EDVY DG VP HURUHEDUY 1 RUBABIOXNVHG YHLFGBY

5 HEIOOHG YHKLEBIUYHDM
60P HWRLAH
$ FIXUONRQY DG FRHG R
7RECD/WSRWG

5 HEOXHS YHKLFEBII URW SR LW
60P HVRLH
$ FIXMMRQY DG FRHG R
7RBCD/WERWG

5 HRION\HS YHKIFBIXQWDBY
6P HWRUH
$ FDAVWRY/ DG FRHG R/
7RECDY WHERWG

10 1R HQQIXO

5 HEIOXVHS YHKLEBIUYHDMH
60P HVIRUH
$ FIXMURY/
7RBCD/WSRWG

5 HEIOXHS YHKLEGII URWSUR LW
60P HVRLH
$ FIXMURQY
7RBCD/WHSRWG

5 HEIOX\HG YHKLEBIXQWWOBY
60P HVRLH
$ FIXMURQ/
7RIECD/WSRWG
10 1R HQQIXO

7KUHO RQMV( QaHG6HBWP EHJ UM © ROH
&KDQIH &KDQIH
QP @RV H FrBWKQWEDD
10
10
10
11QH0 ROWV( QGHG6HBWP EHJ UHMA © ROH
&KDQIH &KDQIH
_QP LRY H FBVKQWEDD
10
10
10



621,&%872027,9( ,1&
0$1$*(0(1796 ',6&866,21' $1%$/<6,6 2),1$1&,$&21"',7,2B1"' 5(68/76 2)23(5%,216

2 XU3RZ HYSRW6 HI P HOABHERMG UAE OXVHG YHIFBIWXOVZ HHDVIRZ V

5 FBRWMG BBLONHG YHKLEG!
5 HYHH
* (RWSIR W
8 QUWOBY
5 HHXHSHXQW
* LRWSUR IVBHUXQW
* RWSRIMD/D R WHDM

5 FBRWMG BBIONHG YHKLF®!
5 HYHOH
* IRWSIR W
8 QUWDBY
5 HHHSHXQW
* IRWSUR IYBHUXQW
* RWSRIMD/D R WHDM

7KUHHO RQMV( QGHG6HWP EHJ YHMU . RUH

&KDQIH &KDQIH

, QP LR H A-BVWQWDQG SHIXQWEDD

ESV

1 1CHO ROWMV( QGHS6HBWP EHJ YHMU . RUH

&KDQIH &KDQIH

, QP LR H A-BVWQWDQG SHUXQWEDED

2 XUBRZ HYSRWGEHIP HQANOP HWRUHUABIOXVHG YHIFIUHAXOVZ HHDVIRTRZ V

60P HURUHUABIONHG YHAE®H
5 HYHOH

* IRWSIR W

8 QUWDBY

5 HXHSHIXQW

* IRWSUR IYBHUXQW

* RWSRIMD/D R WM

60P HURUHUABIONHG YHAE®
5 HYHOH

* IRWSIR W

8 QUWDBV

5 HHXHSHIXQW

* LRWSUR YBHUXQW

* RWSRIMD/D R WM

7KUHO ROMV( QGHGEHBWP EHJ YHMU : ROH

&KDQH &KDQIH

, QP AR/ H A-BVWKQWDQG SHUXQWEDD

ESV

11GHO ROMV( QGHGEHBWP EHU YHMU : ROH

&KDQIH &KDQIH

, QP LARY H ABVWKQWIQG SHUXQWEDE
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60P HEWRUH3 RZ HYSRIVEH) P H/B HLCB VHEOHKIF®Y+ 7KUHO RQIKY( QGHGEHSWP BHJ &RP SDUHGWR 7 KUHHO RQMV( QEHG6HBWP BHJ

5HEOME YHAFBIUWMHDHLIGFUDHE ~ GHSUPLUO \RD LR DHIQUABIONHS YHUEBI XQWIOBY YROP H OQGD LQRBDHLQ UABIOXVHG YHKLF® DYH LI HVHI)
SUFHY 5 HEIOXHS YHIFBI JIRWSIRIWGRUDHS  DVDUAKOR KUIKHJUABOXVHS YHAFGI XQUWOBY YROP H SIMD® RIVAAR D GHFUDHLQ JURW SUR IMSHUXQWS HEIOXHS
YHIFBUWRWSRIVBHXQUAFUDHG ~ SHXQWRU W SHXQW

60P HEWRUH3 RZ HYSRIVGEH] P H/B HBACB VHGOHKIF®Y + 1 LCHO RQKV( QGHGEHBWP BHJ &RP SDUHG\WR 1 LCHO RQKV( QG-G6HBMP BHU

5 HELOXVHG YHKUE®H UAYHOAH LGRBHDHS GHSUPDUO WD  LGRUDHIQUABIONHE YHAFBIXQWOBYYROPH DOGD  LQRUHDH LQ UAREOXVHS YHKLE®! DYH.IDI H VI
SUFHY 5 HEEOXHS YHUEBIJWIRWSIR IWCFBDHG SR IPDMD PLARQ RJ DVDUAKOR KUIKHJUARIONHS YHIEBIXQUWDBY YROP H 5 HEIOXVHS YHKLEGIJURW SUR IVEHU
XQWEFWDHS  SHXQWRU R SHXQW

;. KRAADBHIOHKIF®V+ 3RZHVSRW6EHIP HQWV
7 KHIRTZ 1Q) \BEGV SIRNGHD UHRHIDNRQR 3RZ HYSRW6HI P HQAB-SRIMG EDVY DG \MIP HWRUHEDUMY | RUZ KRBAVOB! YHLEDY
7KUHO RQMV( QaHG6HBWP EHJ %HMU © ROH

&KDQIH &KDQIH
QP LRY H A-BVKQWEDR

7RBCY. KRBADB! YHLIFBIUYHH
60P HWRLAH
$ FIXMMRQY DG FRHG R 2 10
7RECD/WSRWG

7RECY. KRBADB! YHLEGHI URK/SUR LWERW
60P HVRLA >
$ FIXMMRQY DG FRHG R 10
7RECD/WSRWG 2 2

7RI KRBADB! YHKIFBIXQWDBY
6P HWRUH
$ FDXAMWRY/ DG FRHG R/ 2 2 2 10
7RECD/ USRS

10 1R HQQIXO
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110H0 ROMV( QGHG6HWP EHJ YD 0 ROH

&KDQIH &KDQIH

,QP LARQ/ H FrEVWKQYEDM
7RIBCY. KRBVDB! YHLUFBI UV HH
60P HVRLH
$ FIXMMRQY DG FRHG R 2 10
7RBCD/WHSRWG

7RECY. KRBVDB! YHLEBIJI IR/ SUR LWERW
60P HVRLH 2 2
$ FIXMMRQY DG FRHG R 2 10
7RBCDY/WHSRWG

7RIBCY. KRBADB! YHLFBI XQUNOIBY
60P HVRLH
$ FIXMMRY DG FREG R 2 10
7RECD/WSRWG

10 1RO HQQIXO

2 XU3RZ HYSRWGEHIP HOABERWMG Z KRBAMIB! YHKIFBI URXOVZ HHDVIRBZ V

7KUHO RQMV( QGHG6HWP EHJ YHMWU . ROH

&KDQIH &KDQIH

QP LARY/ H FrEVKQWIG SHUXQWED®
5 FERWMGZ KROVIB! YHKLE®!

5 HYHH

* IRWSIRIWEW 2 2
8 QUWDBY

5 HXHSHXQW

* IRWSIRIWERW SHIXQW

* RWSIRIWEW D/D R UHMH ESV

1 LGHP ROMVHIGHS 6HSWP EHJ %HMAJ : RUH

&KDQIH &KDQIH

, QP LRV H A-BWKQWDQG SHUXQWEDE
5 FERWMGZ KROVIB! YHKLE®!
5 HYHH
* IRWSIR WG
8 QUWDBY
5 HHXHSHIXQW
* IRWSIRIWERW SHIXQW
* RWSIRIWEW D/D R UHMH ESV
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7KUHHO ROWV( QGHG6HSWP EHJ YWD - ROH

&KDQIH &KDQIH

60P HWRUHZ KROWOD! YHUE®!
5 HHXH

* IRWSIRIWERW

8 QUWOBY

5 iHXHSHIXQW

* (RWSIRIWEW SHIXQW

* RWSIRIWERW D/D R UHMH

, QP AR H A-BWKQWDQG SHUXQWEDE

ESV

1 1OHP ROMVHGHG 6HBWP EHJ YN - ROH

&KDQIH &KDQIH

60P HWRUHZ KROWOD! YHUE®!
5 HHXH
* IRWSIRIWERW
8 QUWOBY
5 HYHHSHUXQW
* (RWSIRIWEW SHXQW
* RWSIRIWERW D/D R UHMH

60P HEWRUH3 RZ HISRIWGEHIP HQV KRBAVDBHOHIF®Y+ 7KUHHO RQKV( QGHG6HBNMP BHU

60P HWRUH Z KRBADB! YHUF®! UAYHXH LRBHDVHG DS P DMD
YHAUFBI JURW RW P SIRYHG B\ C8SUR LP DMD P LAIRY GUIYHQSUP DUO B D

60P HEVRUH3 RZ HI/SRIWVEHIP HQNV  KRBVMDBHOHLF®Y+ 1 LCHO RQKV( QGHGEHBWP BHJ

60P HWRUH Z KRBAVIB! YHKLE®! URYHXH LARBHDVHG CSSUR LP DMD
YHAFB1I URWSUR IWBRW UHP DCHG | AGUIQ) WHQCHP RQMVHGHG6HBWP BHU

P LAIRQ SUP DO GHW D
SHUXQWP SIRYHP HQOAR' Z KRBADB! YHLFEB1 JURW BRW SHUXQWGAUQY \WH WILG TXOWUR

P LARQ SUP DUO® GHWD

. QP LRQ/ H FBVKQWIQG SHIXQWEDD

&RP SDUGWR 7KUHO RQNV( QG-G6EHBAP EHU
LGRU-DVH LQ Z KROWIB! YHUE®! UHYHXH SHUXQWE TP H\WRLH Z KRBAOD!

&RP SDUHG\R L LGHO RONV( QGHG6HBAPEHU
LGRBDHLQ Z KRBAIB! YHUFBI XQUWIBY YROP H 60P HWRUH Z KRBADD!
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) I H52 SHDMRQV+ 3RZHISRUINVGHIP HOW

7 KHIRTRZ 1Q) \WBEGY SIRVGHD UHFRGAIDNROR 3RZ HYSRWEHI P HOAB-SRYMG EDVY DG \VOP HWRIHEDUY I RU) L H52 SHDINRQ/

7KUHHO ROMV( QGHG6HWP EHU YHMD - ROH

&KDQIH &KDQIH

QP LGRY/
7RED) 1] H52 SHDMRQ/BYHIH
60P HVRLA
$ FIXMMRQY DG FRHG R
7RIECD/WSRWG

7RID) I H52 SHDMRQY/JIRWSIR W
60P HWRLAH

$ FDAVWRY/ DG FRHGWRHY
7RECDY USRS

10 1R HIQQIXO

11GHO RQMV( QGHG6HBWP EHU %MW ROH

&KDQIH &KDQIH

QP LGRY/
7RED) [ H52 SHDMRQ/UBYHIH
60P HVRLH
$ FIXUONRQY DG FRHE R
7RECD/WSRWG

7RED L[ H52 SHDNRQY/JWRWSIRIW
6P HWRUH

$ FDAMWRY/ DG FRHG WRHY
7RECDY RS
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2 XU3RZ HYSRW6HIP HQAB-ERIMG) Lf H52 SHIDNRQYWKXWZ HHDV I RIBZ V

7 KUHHO ROMV( QGHG6HBWP EHU YD - ROH

&KDQIH &KDQIH

,QP LARY
5 HBRWG) 1 H32 SHDNRYY
5 HYHQH
&XWRP HUSD
: DDV
. KROVOBISDW
, QMDD \KEBWIGRAH)
7RECUHHIH

* IRWSIR LW
&XVRP HJSD,
;DD
;. KROMIBISOW 2
, QMO \XEGWIIGRNHJ
7REQJIRW SR LW

* IRWSIRIWVD R WHYH)H
&XRP HUSD ESV
: DUDQW ESV
. KREMDBISOW ESV
, QMO \KEGWIIG RKH) ESV
TRIQJIRWSRIVW/D R UHYHXH ESV

11GHO RQWMV( QGHG6HBWP EHU %AW ROH

&KDQIH &KDQIH

QP LARY
5 HBRWG) L[ H32 SHDIRYY
5 HYHH

EXVRP HUSD,

gsliis)y

;. KROVIDISDW

, QMIDO\}EBWIGRKHU

7RECUHHIH

* IRWSIRIW

E&XURP HUSD

;DD

. KRAADBISDW

» QMO VEGINIIGRKH)
7REDJUIRW SR IW

* (RWSIRIMD/D R UYHDM

&XWRP HUSD ESV
: DWDQWY ESV
: KRB\VOBISDW ESV
, QMDD \XEBVWGRM-U ESV
7REDJIRVSIRIMDVD R WYHDH ESV
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2 XUBRZ HYSRW6HIP HQNOP HWRUH) L[ H52 SHIDNRQY URXWZ HHDVI RTRZ V

7 KUHHP ROMVHGHG 6HWP EHU YHNL

&KDQIH

&KDQIH

,QP IR
60P HWRLH) 1 H52 SHDMRY/
5 HHXH
EXWRP HUSD
: DUDQV
: KROADBISDW
, QMDD \EBWIGRMH
7REDUHYHOH

* IRWSIRIW
E&XWRP HUSD
;DD
. KRAADBISDW 2
» QMO VEGNIIGRKH)
7RIDJUIRW SR IW

* RWSIRIWO/D R WHYHH
&XWRP HUSD

. DUBQV

. KRAMDBISDW

, QMIDO \VEGWDGRKHU
7TREQIIRWSIRIW/D R UYHOH
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11QHO RQMV( QGHG6HEWP EHU YHMU : ROH
&KDQIH &KDQIH

, QP LR
6P HVRUH) L H32 SHDIRYY
5 HYHQH
&XWRP HUSD
DBV
. KROVOBISDW
, QMDD \KEBWIGRAH)
7RECUHHIH

* IRWSIR W
&XVRP HUSD

: DUDQWY

© KROMIDISOW

, QMDD \XEGVWIGRM-U
7REQIURN/SIR W

* (RWSIRIMD/D R UYHDMH
&XVRP HUSD ESV
© DUDQWY ESV
. KRBVOBISDW ESV
, QMIDO\KEGWIGRM-U ESV

7REDJIRVSIRIMVD R UYHOH ESV

60P HEVRUH3 RZ HYSRIVEHIP HQWY L[ H52 SHIDWRQV+ 7KUHHO RQMV( Qa-GeHBWP BHU &RP SDUHG\R 7KUHHO RQMV( QEHG6HBWP BHU

60P HWALH) L H52 SHDIRY/WYHDHLGFUDAGISSI IPDMD PR U OQG\VIP HWALH) U H52 SHDIRVJUIRWSIR IWCFUDAHGLSSH IPDAD P LAR) RJ
&XVRP HUSD UWVHOMHLGFUDAGESSH IPDAD  PIARQRU  DIGPAMAP HUSD JIRWSIRIWWCRUDIGISSH IPDMD  PIARQ R DUDQN BYHOHIGRUDEG
OSSR IPDMD  PIERQRJ  DJGZDUIQNJRWSIRIWGFUDAGISSK IPDMY  PIARQRU  : KROMIBISOWUYHOHGRUDHGISSK (PDAD PR RU
D5 Z KRBAMIB! SOW JURW SUR IMGHFRIDHG C5SUK LP DAD PILOR) RU , QMDD \KEBWDQG RMHUUYHH LRI DG CBSUR LP DAD PIR) RU  OOGLQMEID
\WEBWIGRMHLIURWSIR MCFUDHGISSIR IPDMD P LAIRQ RJ

60P HEVRLH3 RZ HISRUNGHIP HYYY L] H532 SHDWRY/+ 1 LGHO RQMV( QG-G6HBMP EHJ &RP SDUGWR 1 LGHO RQMV( QE-HG6H-BAP EHU

60P H\RUH) L[ HG 2 SHDIRY/ UYHOHIGFUDAGOSSIR IPDMD  PI@IRQ AU OGP HWRLH) 1 H52 SHDIRQ/JIRW SIR MIRBDAG OSSR IPDMY P AR RJ
SXVRP HUSD UVHDHIGFUDHGISSH IPDAD  PIRQRU  OQGPARP HUSD JIRWSIRIWCRBDIGOSSIR IPDMY  PLARQ RJ © CUDQW BYHOHLGRUDEG
OSSR IPDMD  PIARQRJ  DJGZ DUDQNJIRWSIR IWFUDFGOSSIR IPDMY  PI@RQ RU : KROMIBISOWUYHOHGRUDHGISSK (PDAD P LARY RU
DQGZ KRBMDDISOWIIRWSIRIWVGFUDAGIESR (PDM  PIARQ RU , QMEDDO\KEGWIGRMUUWHOHIGFUDAGISSH IPDMD  PIARQ AU DG LQMIID \KEDY
DOGRMLURWSIR MGFUDHEISSIR IPDMY P LARQ RJ
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), £ 3RZHISRWGEHIP HQW

7 KHIRTBRZ 1Q) \WBEGV SIRVIGHD UHFRHIDNRQR 3RZ HYSRWEHIP HOAB-SRIMG EDMY DG VEP HWRIHEDUVIRY)

7ROD |, BYHOH
60P HWRLH
$ FIXMMRY DG FREG IR
7RBCD/WHSRWG

7RED |, JIRWSRIVEHJHMOXQWH FOGVIGHN
6P HWRUH

5HERWG

7RECFRP BG-GB0 DOGXVHG YHARBIXQWDBY
60P HVRLH
$ FIXMMRQY DG FRHG R
7RBCD/WSRWG

10 1R HQQIXO

7RED |, UHOH
60P HWRLAH
$ FIXMMRQY DG FRHG R
7RECD/WSRWG

7RED |, JIRWSRIVEHJHROXQWH FOXGVIGHN
6P HWRUH
5 HRWG

7RECFRP BG-GB0, DOGXVHG YHARBIXQWOBY
60P HVRA

$ FIXAMWRQ/ DG FRHG R/
7RECDY USRS

10 1R HQQIXO

2 XUBRZ HYSRW6EHP HQABHERWS) |, LWXOWVZ HHDVIRTRZ V

SHERWG) |
5 HYHH
7RECFRP E.Q-GUANRIORY. DOGXVHG YHLEGIXQWOBY
* URWSUR YEHUHEIOQWH FOGI BHN

7KUHO RQMV( QGHG6HBWP EHJ %HAWU :© ROH
&KDQIH &KDQIH
QP LRY H A-BVWKQWDQG SHUXQWED
2 10
10
11QH0 ROMV( QGHG6HBWP EHU YHMU : ROH
&KDQH &KDQIH
QP LRV H A-BWKQWIQG SHUXQWEDD
2 10
10
7KUHO RQMV( QGHG6HBWP EHJ %ML RUH
&KDQIH &KDQIH

, QP AR H A-BBVWKQWDQG SHUXQWEDE
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11QHO RMV( QGHG6HWP EHU %M - ROH

&KDQIH &KDQH
QP LARQY H FrEVKQVIDQG SHUXQWEDD
5HBRWG) |
5 HYHH
7RICFRP HGHEHEBIOGH. DOGXVHG YHUEBIXQWWODY
* IRWSUR IWSHUHEIOQWH FOGHVI BHV
2 XUBRZ HISRWEHIP HONCP HWR) , UAKOVZ HIHDVIRTBZ V
7KUHO RQMV( QGHG6HBWP EHJ UMD : ROH
&KDQH &KDQH
, QP LR H A-BWKQWDQG SHUXQWEDE
6CP HVRLH)
5 HYHH
7RICFRP HGHEUHBIOGH. DOGXVHG YHKIEGIXQWWODY
* LRWSUR IMSHUHEIOQWH FOGHVI BHV
1 1GHO ROMV( QGHG6HBWP EHU YHMA : ROH
&KDQIH &KDQH
, QP LARY H ABVWKQWDQG SHIXQWEDE
6LP HVRLH) |
5 HHXH

7RECFRP E.Q-GUANIORY. DOGXVHG YHUFGIXQWOBY
* LRWSIR YBHUUABIOKQWH FOGI BHY

60P HEWRUH3 RZHISRWGEHIPHQY = 7KUHO RQKV( QGHG6HBWP BHU &RP SDUHGWR 7 KUHHO RQMV( QaHG6HBWP BHU

BLPHWRY) , UBWHOHIGFUDFGOSSIK IPDMY  PIARQRU  GHSUPDUO \RD  LGRWDHIQUARIOZY. DOGXVHS YHIEBIXQWOBVYROPH ), JURWSIR V&
HEOQUAFBDHE  SHXQWRJ R SHXQWGHSUP DO \R DGHRUDHLQJIURWSUR VU LQDGPHDQG \HYLFHFRQAEFW

60P HVRUHILCDFHFRQUPABYHOHLGFUDHG  GHSUPDUO \RD  LGRUDHIQFRP E.QHG GHZ. DG XVHS YHKLF®H  LDGRH FRQMIPAYROP H R IVHASDMED B DO
GHFUDH LQ JURW SUR MSHUI LQDGRH FROMEPWG HYLFH FROREPAUHYHOAH LOFBHDHS GHSUPOU® WD  LQRHDHIQUABIOGH. DQG XVHG YHKLF®! VHYLEH FROMPAKQYNDBY
YROPH RIVASDMO® B D GHRUDH LQ JURW SUR IMSHUVHYLFH FROAEAV2 WHU D \MP DNAAFRQUEPABYHOMH LGRBDHG GHSUIPOUO \RD  LQFRWDH LQ RKHJ
D\MP DMVRQUPVYVROPH D LGRUDHIQJIURWSUR IVBHURKHUDAMP DUANRQUPAR VHASDMI® B\ D EDUY SROQAGHFUDHIQWHRKHUID WP DHNFROMEAVSHHADIRD
DM

60PHERMH3RZ HASRWEHIPHYY |, + 11CGHO ROMV( QEHS6HBMP BHU &RP SDUHG\R 1 LGHO RQMV( QEHG6HBMP EHU
6P HVRH) , WVHOHLGFRUDHGISSH IPDMY  PITIRQRU  GHSUPDUO \BD  LGFUDHIQUABIOR DOGXVHS YHUFBIXQUNDBY YROP H SOMDID RIVHAR D
GRUDHLQ) , JIRWSRIMSHUBEOXQW) , JIRWSIRIMSUHBOXQWGFUDHG ~ SHUXQWRU W SHUXQWGH SUP DUO VR D GHRBDHLQ JURW SR IMGHU
I LCDGRH DG \HYLFHFARQUERW

60P HRUH I LDFH FRQMPAMHOHLCFUDIG  GHSUPDUO \RD  LRUDHIQFRP BQGHE Q7 DG XVHG YHLE®! | LODAH FROMPAYROP H R IVFASDMOD B D
GHFUDH 1Q JURW SUR MSHUI LQDGFH FROMFPWE HYIFH FRQMPABYVHOM LFUDAHG~ GHSUPDUO \RD  LGFUDH LQ UARIOGH. 05 XVHG YHKLFG! VHLYLEH FROREPAKQWNDBY
YROPH RIVASDMO® B\ D GFUDH LQ JURW SUR IMEHUVHYLFH FROAEFW2 \MHU VAP DUNAAFRQAEPAUAYHOM LGRUDHG QIYHQSIPOUO B\ D LGFUDHLO RKHJ

D\MP DOHVRQUEFNVROPH D LGRUDHIQIURWSUR IVSHURKHUD\MP DNAWRQUPADQGD  EDMY SRQACFEDHIQWHRK-UD WP DUN-WRQAIFSHIHADARQ DM
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6HIP HQVB HXAVEXP P DY

,Q\WH |RTBZ LY \BEGV R | L(DIADDAY \REDWIP HQNGFRP H GW  GHLQHG DV IGFRP H BW EH R\ HY O 1P SOUP HMWAKDUHY | RUHIFK USRI \FIP HQVR \WH
WBRMIEGI P HOV LY BFRGAGE R FRORIEDMGLGFRP H QW EH RIH\E] Hv DQG LP SOLP HWAKDLIHY 6HH CERYH I RUVIEGY OQG AVPAMWERQR BAXOVE. UERMIEGIVFIP HOV  XH\R
RXQAQ \HIP HOABYHO LQDGRLCOEEP D GRAKP \R FRQRICDAG WXV
7KUHHO ROMV( QGHG6HBWP EHJ YHMU : RUH
&KDQH &KDQH
, QP LR H A-BWKQWEDD

6HIJPHQW 5HYHQXHV
JUDQFKLVHG 'HDOHUVKLSY 6HIJPHQW UHYHQXHYV
5HWDLO QHZ YHKLFOHV
YOHHW QHZ YHKLFOHV
7RWDO QHZ YHKLFOHV
8VHG YHKLFOHYV
:KROHVDOH YHKLFOHV
3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLQDQFH LQVXUD@HWM DQG RWKHU
JUDQFKLVHG 'HDOHUVKLSY 6HIJPHQW UHYHQXHV

(FKR3DUN 6HJPHQW UHYHQXHV
8VHG YHKLFOHV

:KROHVDOH YHKLFOHYV

JLQDQFH LQVXUD@HFM DQG RWKHU
(FKR3DUN 6HJPHQW UHYHQXHV

3RZHUVSRUWY 6HJPHQW UHYHQXHV
5HWDLO QHZ YHKLFOHV

8VHG YHKLFOHYV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLQDQFH LQVXUD@HWM DQG RWKHU
3RZHUVSRUWY 6HIJPHQW UHYHQXHV

7TRWDO FRQVROLGDWHG UHYHQXHV

6HIJPHQW ,QFRPH /RVV

JUDQFKLVHG '"HDOHUVKLSY 6HJPHQW

(FKR3DUN 6HJPHQW

3RZHUVSRUWYV 6HJPHQW

7RWDO VHIJPHQW LQFRPH
,PSDLUPHQ@W FKDU 2 2 2 2
,QFRPH EHIRUH WD[HV

6HIJPHQW 5HWDLO 9HKL PQH SBYRMEXGCHD H V

JUDQFKLVHG 'HDOHUVKLSV 6HIJPHQW

(FKR3DUN 6HJPHQW

3RZHUVSRUWYV 6HJPHQW

7RWDO UHWDLO QHZ DQG XVHG YHKLFOH XQLW VDOHV YROXPH
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6HIP HQMFRP H W | RUHIRK VHIP HQWGH LCHSDYILGHRP H W BH RIHWL HY DG LP SO HQWAKDU HY/

) RUWH WUHH P ROV HIGHG 6HBMP BHU P RXQALGFOXGH/ CSUR LP DAD PLOROR SUHVE G UHIDAG \R WH QVSRODR | UDROMAY OGG C5SUR 1P DAD
PIARQR SH\E GIDOH SHOAY ) RUWH WUH P ROKY HIG-G 6HBAP BHU [P RQAMCFOGY D5SIR P DMD PIARQR SH\E RCOUH/ WHDM \R H AW
FRP SHODIRQUADAG\R\KHE' . RAHOWGOSSH IPDMD P LAROR SHWY FKOLIH/UHDMG\R DGR @P DH
) RAKHWUHP RQMVHIG-GEHWP BHU [P RQMFOGVISSK IPDMD  PIAROR S\ GWROGERMRY/ ) RAWHWKUHP ROKVHIGG6HBAP BHU
[P RQMFOGVISSK IPDMD  PLARQR SUHVE JDQROGVSRMWRY/R HOTHADM
) RANHWUHP RQNVHIG-G6HBMP BHU P RQMFOGYVISSK IPDMY P LARQR SUHVY FKOJH/UHDAG\R AVSRINRY/
1 ICHO ROMV( QGHS6HBWP EHU %ML ROH
&KDQH &KDQH
QP LR H A-BVKQWEDD

6HIJPHQW 5HYHQXHV
JUDQFKLVHG 'HDOHUVKLSY 6HIJPHQW UHYHQXHV
5HWDLO QHZ YHKLFOHYV
YJOHHW QHZ YHKLFOHV
7RWDO QHZ YHKLFOHV
8VHG YHKLFOHV
:KROHVDOH YHKLFOHV
3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLOQDQFH LQVXUD®@HW DQG RWKHU
JUDQFKLVHG 'HDOHUVKLSY 6HIJPHQW UHYHQXHV

(FKR3DUN 6HJPHQW UHYHQXHV
8VHG YHKLFOHYV

:KROHVDOH YHKLFOHYV

JLODQFH LQVXUD®@HW DQG RWKHU
(FKR3DUN 6HJPHQW UHYHQXHYV

3RZHUVSRUWY 6HIJPHQW UHYHQXHV
5HWDLO QHZ YHKLFOHV

8VHG YHKLFOHYV

:KROHVDOH YHKLFOHV

3DUWV VHUYLFH DQG FROOLVLRQ UHSDLU
JLQDQFH LQVXUD@HM DQG RWKHU
3RZHUVSRUWY 6HIJPHQW UHYHQXHV

7TRWDO FRQVROLGDWHG UHYHQXHYV

6HIJPHQW ,QFRPH /RVV
JUDQFKLVHG 'HDOHUVKLSV 6HIJPHQW
(FKR3DUN 6HIJPHQW
3RZHUVSRUWYV 6HIJPHQW
7TRWDO VHIJPHQW LQFRPH
,PSDLUPHI®HW FKDU
,QFRPH EHIRUH WD[HV

6HIJPHQW 5HWDLO 9HKA PQK> BSYRMEXGTHO H V
JUDQFKLVHG 'HDOHUVKLSV 6HIJPHQW
(FKR3DUN 6HJPHQW

3RZHUVSRUWYV 6HIJPHQW

7TRWDO UHWDLO QHZ DQG XVHG YHKLFOH XQLW VDOHV YROXPH
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6HIP HQMGFRP H GRW | RUHERK VHIP QAW GH LGHE DVIGRRP H GRW EH RIH\BE HYDQGLP SOLP HWAKDUIHY/
) RAKHQCHP RQMVHGHG6H-BWP EHJ P RQNFOGY PIERQR SHVY EHHIWURP A BHULQUXUDGFH SURFHHOV UHIMAGAR DR EHYHRXUMY LGAGHONP STR)
IO R RULQRPDIRQ APV SRIGG B & . * GEDDLQ WH \HFRQG TXOWUR OSSR LP DMD PIAROR S RDJH/ DG \R VRP GP DIH
C5SUR LP DMD PIAIRQR QROFDK SUH\E] | UDCRUVH DAHAP SOLP HONRKDUHY C5SUH IPDMD P LARQR SUHVE AW UADAG\R GVSRVANRY/ DG CBSUK LP DAD
PIARQR SWHWY GICOH SHOAY ) RUWH QCH P RQKY HIG-G 6HBP BHU [P RXQNIGFOG/ LS LP DAD PIARQR SUHVE FKOLIHY UHDMG \R H FHW
FRP SHODIRQUADAG\RWHE' . RADH CBSUR (PDAD P LAROR SUHVY AKOUH/UHDAG\RVRP @PDJH SR IPDAD P LAROR SUHE AKOUHYI RAHYHIGFH
DGEY WP FRP SHODIROH S-OHOGSSK (PDMY P LAROR QROFDK SUHY P SOUP HOWAKDUHY UHIDAG VR SURSHWY DG HIXSP HOV XHWR URXQAQ) \HIP HY
GYHO LCDADODEP D QRAKP \R FRORIEDM AKXV
) RAWHQCHP RQKMVHIGG6HBMP BHU P RQMFOGYSSH IPDMD  PLARQR SH\E JOQROASRIMRYOEGSSK IPDMY P LARQR GRQFDK SUH
I SURSHMY DG HIXSP HQAP SOUP HWAKD HY/| RUBHDOHAEAM KHTS | RAVDB! ) RUWH QGHP RQKVHIEHG 6H8IMP BHU P RQNFOGVISSK IPDMD  PILARQR
SHWY JOQRQH IWR GDHGSRSHWY C5SH IPDMD P LARQR SIHWY FKOLIHYI ROVAYHDGFHOQG &Y WP FRP SHODIRQH SHOH CBSUR (PDAMY P LARQR S
VI FKOL Y UHDMG VR FBRVHS WRUH CFRUGHG H SHOAY UG VR WH LQEH LQWMVKVSHMRQR  RSHIDIRQY DARHMIQ( FKR3DIN GFDIRY/ C5SUH IPDMD P LARQR QROFDK
SHWY LP STIUP HQNFKDLIHY UG R SURSHW DQGHTXASP HQMBSUR IPDMD P LARQR SHWY JOQRQOFTXMURY/DQGAVSRIMRY/OQGOSSK IPDMY  PLARQR
SUHE FKDUIHYUHIDAG\R H FHWARP SHODIRQUADMG\RWHE . RAMIH ' XHWRURQAQ) \HIP HQABYH LCDGRDOEUP D RAKP \R FRORIEDMS XV
) RUWH QGH P RQMY HIG-G 6HBP BHU [PRONFOGYVISSK IPDMD  PLAROR SHV GWUHDAG\WRAVGRIMRY [5SK IPDAD  PLAROR GROFDK
SUHVE  SURSHW HIXSP HQADGG WKWR XVH DAHALP SDLP HOAFKDLIHY DG CSSUR LP DAD PIAROR CROFDK S\ [UDCRUVH DAHAMP SOWP HOARKDUHY * XH\R
RXQ@EQ \HIP HBYHI LOGALDOEEP D RAKP \RFRORIADAGUAKOV ' XHWR URXQAQ) \HIP HIBYHO LQDADOEDWP D CRAKP VR FRQRIEDMS XV
) RUWHQCHP RONVHIG-G6HBWP BHU PRQNFOGVISSK IPDMD  PLAROR QROFDK SUHY SURSHWY DQG HIXLSP HINP SOLP HWAKDLIHYI RUUHDOHWTM
KHIB | RUVDBILQWH ( FKRBDIN6HIP HOMIGG OSSR IPDMD P LAIRQR QRO FDK SUHE] | UDCRKUVH DAHAP SDLP HOVAKDLIHY | RAWH3RZ HISRWEHIPHQV P LARQR
QROFDK SV SURSHWY HTXLSP HOADGGUWIKWR XVHDWHAP SOUP HOWAKDIHY| RAKH3RZ HYSRW6EHIP HQAVDQGLESUR LP DA P LRQR QROFDK SN [WDCRAWH
DXHAP SOLP HONRKOUHY I ROWH) WDGFKMG HDBUKLSV6HIP HQAVY) RAWHQGH P RONVHIGHG61H-BWP BHJ [P RQNFOGYSSK IPDMD P ILAROR QRQFDK
SUHWY SURSHWY DG HIXLSP HALP STLP HAFKDUHY | RUBHDDHWIAM KHIE | RUVDBA LQWKH ( FKROUN 6HIP HQADQG DS IPDMD P LARQR QRO FDK S\ LP SOILP HY
FKDUJHYIRAWH) DRKOMHG' HDBUKISVEHIP HOV XHVRURXQEQ) \HIP HWBYHO LDGRDOEBP D GRAKP R FRORIEDAMG AKXV

6HIQY * HHDDQGS GP LOMADMYH 36+ $° ([ SHOWV: &RORIEDAG

SRORIDAG 6*  $ H SHOHVOHFRP SIMG R 1RUP DMUJURXSY FRP SHODIRQ H SHOH DOHMNQ) H SHOH BOAH SHOH DG RKMHUH SHOH &RP SHODIRQ H SHOH
SUP DUO UHIDM/AR WRUHSHIRQHY KR CUHSOG DFRP P MWRQRUDNIDY SOV FRP P MWIRQ DG \KSSRWEHYRIHY KR DUHIHHDED SOGDII HE\ODY  &RP P MR/ SOG\R WRUH
SHYRGGHOWSIFOD YO G-BHIAQ) RQ.JURW SR LW U] H5 06 \DBY YROP HREVMAIYHY * XH\R\WH\ODY  FRP SROHQAYRUFHMEEO WRLH DOG FRUSR DM SHYRQGHD JURW SUR LW DG
FRP SHODMRQH SHOHER RVKDYIHIQ ALHVBIRSRMROWR RHDRKHUS$ GYHWIQ) H SHOHDQGRM-UH SHOHYDY EDHGROWHEYHR CRXOCRUDQIASDAMG EXMGHN CRIYYY DG
WHQ® BHUR GOBLKLSVIQRSHIDIRY 5 HYW SHOHWSLFDD YOUHYZ W WHQ®P EHUR WRUHEBFDIRYYRZ GHG LOYHWR HWVP DEHI RUICAOW 1P SIRYHP HOVDQGLOMIMNDMY 2 \WHU
H SHOHLGFOGHY YOURXVI 1] HG 005 YOULEBIH SHOAY LFOQQ) JOQRQWHAVSRITR | IDFLHY FHYBQPXARP HUUHDAG FRUIWVVKEK DI DRIH DG \HYFHEIHY DOGLQMIFH
WDQQ) GIDOGIQRP DIRQWAKGREI\ H SHOHY ZKIFK P D GRAVKDQIHIQSURSRMRQWR JURWSUR IWBYHY 7\ SFDID 6% $ H SHMHVDYDSHAQIIHR JURW/SUR IWIHKLIKHXA
LOWKHI LOWADXOWUR \KH\ HOU GHRWHVF-DREDODMUHAR RUBMGHADQG\WHH I HAVR FHIBQSD URDM HYDG | UQIHEHH IWAKDARFFXUFDL® LOWKH\ HU
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7 KHIRTZ 1Q) \REGV\HNVRW LQ RIP DINRQUHDMGWR RAUFRQRIADMS WHERWS6* - $ H SHOHY

6% $ HSDH
&RP SHODIRY
$ GHINQ)
SHW
2 WHU

7RE0B*  $ H SHORY

6* $HSHOH/D/D R JRWSRIW
&RP SHODIRD
$ GYHWIQ)
SHW
2 \WHU
7RI* $ HSDAD/D R JRWSRIW

6% $HSH
&RP SHODIRY
$ GYHWIQ)
SHW
2 WHU

7TRNG*  $ H SHHY/

6* $HSOH/D/D R IRWSRIW

&RP SHODIRY

$ GHWIQ)

SHW

2 WHU

7RI6* $ HSDQAD/D R JRWVSRIW

7KUHO RQMV( QaHG6HBWP EHJ
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YA

: ROH

&KDQH

&KDQIH

, QP ARV

11GHO ROMV( QGHGEHBWP EHU

YHN

&KDQIH

&KDQIH

,QP ARV

7KUHO RQMV( QE-G6HBWP BHU &RP SDUHG\R 7KUHO RONV( QG-G6HBMP BHJ

2YHDOS*  $ H SHOMYIGRUDHE LQ GRIDULP RXQADQG LRWDAHG DY/ DSHFHMIHR JURW SUR IWSUP DUO GHWR KLIKHUFRP SHODIRQH SHOAY/DYDUAKOR KUIKHUIWRW
SUR IWBYHY &RP SHODMRQH SHIH LGRU-DHS LQ GRIDULP RXQIBXGHFWDHG DVD SHAHHR JURW SUR IWGHR KL KHURYH.DE) URW SUR MDQG EDHS RO WH YOULEG! (DMHR
RXU\DBV DARADM SO SDD/ $ GYHWIQ) H SHOH LGRBDHG LQ ERK GRIDULP RXQADG DV D SHAHQBIHR JURW SUR WDV D UAKO\R  DEBNY RUDGYHMMQ) \SHIEQ) \R XU
UABICDARP RIYHP DUNHAFRQAWRYY 5 HW SHOHLGRUHDVHS LQ R GRIIULP RXQAIE DVD SHAHIIHR JURW/ SUR IWSUP DU GXHVR WHLGFWDHLQ BDUHG G-OBLIKLSY DY/ D UKD
R CFTXMMRQ/IURP \KHI RO TXOWUR DVZ HODVQHZ ® CFTXLHG GDHE G-OBLIKLSV GAUQ) WHRXUHOA HDU 2 \HUG*  $ H SHOFVIGRUDHS LOERK GRIIULP RQNIQGDVD

SHAHMHR JURWSUR IWSUIP DU® GHWRKLIKHILQ RP DNRQWHKQRRI\  DQGP DOMIDAHH SHOH/
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) RUMH) WDGRKOMHG ' HIBUKISV 6HIP HOVE*  $ H SHUFY | RUWKH \MUHH P RQIMY HOGHG 6HBMP BHU LGFOGHG CBSUK LP DD PIARQR SUHVE @AW UHDANG \R
ASRMRY OG  PIAROR SWHE GIDOH SHOAY ) RUWH ) IDRAHG ' HIBLKISV 6HIPHOVE*  $ H SHOWMY IRUWH WUHH P ROV HIGHG 6HBAP BHU FOGG
OSSR LP DMD PIARQR SUHE FKOLIHY UHDAG \R H FHW FRP SHODIRD DV D UAKO\R WH&' . RAEIH DJG C5SUR LP DAMD PIARQR SUHE FKOLIHY UHDAMG \R WRLP
AP DIH ) RUWH( ARBON 6HIP HOVG*  $ H SHOFVI RIWHWUHHP RQMY HIGHG 6H-BAP BHU (FOGGOSSIK IPDMY  PLARQR SUHVE GWRQAVSRMRY ) RUKH
( FKRBDN 6HIP HW6E*  $ H SHOWMY IRUWH \KUH P RNV HIG-G 61-BIAP BHU LFOGHG DSSUR LP DMD PIROR SV JOQ R BDOHABAM QVSRIMRY/ ) RUWH
3RZHIGRWEHIP HOVG*  $ H SHOHVI RAKH\KUHP RONVHIGG6HBMP BHU (FOGGBSK IPDAD P LAROR S GWUHDAMG\RAVSRINRY/
11CHO RQMV( QG-G6HBMP EHU &RP SOUGWR 1 LGHO ROKV( QB-HG6H-BAPEHU

2YHDDG*  $ H SHOAVIGRUHDHS LQ GRIUIP RXQABMGFIDHG D/ DSHAHQEIHR JURW SUR IWSUP DU® GAHWR KLIKHUFRP SHODIRQH SHOHD/DUAKOR KLIKHUIJWRW
SUR IMBYHY SOMDED RIVAB D P IARQ EHHIWURP R BHULQXUDGFH SRFHDY BFRE-G IQRIMHUE*  $ H SHAFY &RP SHRDIRQ H SHOH LGRUHDHS LQ GRIDULP RXQABXW!
GHFUDHED/DSHAHQIIH R JURW SUR IWEDHS RO WWH YOULE®! DM R RXAUMVDBY DARFLDAM SD. SOV QG KUIKHUIURW SUR IWBYHY $ GHWNIQ) H SHOHLGRWDHG LO ERK GRTU
P RXQADJG DV D SHAQIHR JURK SUR IWD/D UAXONR DEBWY RXUDGHINICQ) \GHIEQ) W PAUHAEIODARP RIYH P DNAWFRQEAWRY 5 HIWH SHOH LGRUDVHS LQ ERK GRTU
P RXQAIGG DVDSHFHHR JURW SUR IWSUP DD GAHWR\KH LGFUDHLQ GDHG G-DBUIKLSY D/ DUAKONR  CFTXMRQYIURP \KH | RXWK TXDUMIR D/Z HODVQEZ ® CFTXUHG
GDHGE-DBUKSVGUQ WHRXUWHY HIU2 \HUG*  $ H SHMHVGHRUDHELQERK CGRIIUDP RXQADQGE DVDSHAHQEIHR  JURWSUR IWSLP DUO GHWRWHEHHIWR R BHULQXUIDH
SRHBY

) ROWH) IDFKIMHG' HDBUKISVEHIP HQAB*  $ H SHRAYI ROWHQGHP RQNVHIE-G6HBWP BHU |FOGHG B9 LP DMD P LERQR SH\Y EHHIWWRP R BHJ
LQXUDCPH SURFHHB/ BHDAG\R WHE, . RABIHLQWHVHFRGG TXOWUR SSH IPDMD  PILARQR SUH\E ADCJH/UDM\RWRP @POJH 59K IPDMD  PLARQR
SIHWY AKOUH/HDAMG\R GVGRIMRY DQGCSSIR IPDMY P LARQR SUH\Y GODCH SHOAY ) RARH) UDRKOHG' HDBUKLS 6HIP HOVB*  $ H SHOFVIRAMHQGQHP RONVHIGG
6HBNP BHU |FOXGHG DSSIR P DMD PIARQR SN FKOLIH/UHIDAG\R H FHWFRP SHODIRQDVDUAKOWR WHE' . RAWH C5SH IPDMD  PLARQR S\
FKOUHY HDAG\R VRP P DJH DQGOSSIR IPDMY P LAIRQR SUHWY  FKOIHY UHIMAG\R \VHYHIDGFHOQG GRY WP FRP SHODIRQH SHOH ) RUWH ( FKRBOIN6HIP HOAG* — $
H SHOAV I RIWH QCH P RQKYVHIG-G 6HBWP BHU (FOGGOSSK IPDMY  PLAIROR SWHVY JOQROGVSRIMRY ) RUWH( RFRBON6HIP HOVG*  $ H SHOAVIRUWH
QCHP ROMVHIG-G6HBAP BHJ (FOGGSSH IPDAD  PLAROR SWHWY JOQROH IWR GDHGSIRSHWY [SSIR IPDAMY P LARQR SUHE FKDUIHY/I ROVAYHIDGH
DGEY \MP FRPSHODMOH S-OH CSSIY IPDAMY  PLAROR SUY JOQRQUIOHBMAVSRIUMRY/ 59K IPDMD  PLAIRQR SUHE FKOLIHY UHIMAG \R FBRHS WRLH
CFROGHGH SHOHYUHDMGWR LGEH LQWM\KSHMRQR RSHDIRQ/DARHIIQ ( FKR3ON GFDIRYY DGOSSI IPDMY P LARQR SHY KDLV UHIAG\R H FHWFRP SHODIRQDY/D

AXKOWR WHE' . RABIH ) RWH3RZ HYSRW6EHIP HOMB*  $ H SHMYI RAWHQGHP RQMYHIG-G6HBMP BHU (FOGGSSK IPDMD  PLARQR SH\I RWUHDMG
R QVSRIMRY/
, P SOLP H&KDUHY+ &RORIEDAMG

7KHH Z HH QR LP SOLP HOARKDLIHY | RUMKH WUHH P RQIY HOGHG 61-BIP BHU ,P SOLP HOARKDUIHY Z HIH CSSIR LP DMD P LERQ | RJWH QCH P ROKY HIG-G
6HBNP BHU 7 KRH KDL/ SUP DUO UH GRAKH UAXOVR . RXUDGRXC0 UFKLH DAVHAP SOLP HOAMND/R $ SUO Z KIFK WNXUL{G DOLP SOUWP HOWAKDUHR
PLARY 7KHH Z HH QR LP SOUP HQAVFKDI HY | RJWH \KUH P RQKY HXGHS 6HBWP BHU ,P SOLP HQARKOLIHY Z HIH CSSIR LP DMD P LARQ | RUWH QCH P ROKY HIGG
6HBNP BHU DOGZ HHUHADAG\R SUHVY SURSHY DOGHTXLSP HWAKDLIHYI ROWH( FKRBOIN OGG) WGFKMHG' HDBUKLSVEHIP HOW

' FBUHADINRQ DQGS$ P R DNRQ + & ROWRIEDMG

" FBUWADNRQ OGP RYY DMRQH SHOHIGFUDHGISSIY IPDMY  PLARQRJ DG PIRQRJ  GAUQ WHWKUHDG QCHP RONVHGHG6HBWP EHJ
GHSUP DUO \R FRP SBIMG FROMKANR SURMANV DG SXUKDH/R! 11 HG DAHVI RUXVHLQRXUI UDGFKIVHG GHDBUKLS
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, QMR [ SHOH ) GRU3@Q+ &ROWRIADWMS
: HWSIFDD P DQEQDI GRUSDG-ERMWADDHH DV VKRZ QLOWHWBE®RI EHBZ XQAHMWHKHIAQ) 3/ ITXGW DG &CEMUCE HRXAUAH  \WDNDQY LOMIANCHRP HEDHG RQWH

XVHG | GRUSTIQLQMIMDM HIHAYHD UBHBHEQ) GHAXVHG YHUEB! GRUSOOLQMMW SHOH 7 KHI GRUSDQ G-SRUWEIDGRHZ D/ P LARQDG PLAORQDVR 6HSWP BHU
DG 6HBAP BHU WSHAWHD DUGZ DY P LARQ G PICRQDVR ' HHPEU DG’ HHPEU UASHRYHD 2 XULQMIXH SHOH
| GRUSTD | ORMDM/Z 1\ FKOQ HYLQ RURANBOEQ) ERURZ LQIVDQG DARADAGLQAMMNDM/ Z KIFK DUH YOUCEBI EDHERORHP RQN 7HIP 62) 5 RAKHS 6 SUP HUDM SOVABEW
\SUHIB/\SHAL LHG LQWWHCBSIFCEGID) WP HOV
7KUHO ROMV( QEHG6HBMP EHU &RP STHGR 7KUHHO RQKV( QGHGEHBRP EHU
, QMMM SHOH IGRUSTD IRUGE. YHIFBY GFUDHG P LARY 7KH DYHIIH LQMMXDM DSSTHE \R \WH Q. YHKLF®! | GRUSDO GHRUHDHS LQ WH \WUH P ROMY HG-G
6HOWP B AMQ QMWW SOHAGZQ  PLARY 7KHDYHDIHGE. YHLF® GRUSDQ QRSO CEG EDDFHIGRUDHG P LARY LGRUHDIQ) LOMIN SHOHE
P LARY

, QMW SHOH | GRUSOQIRDMGYHIFOVIGRBDIG P LARY LFOGQ) \WHHIHAWR DGHRUDHIQ LOMIMMNGFRP HHIUHS ROWH I GRRUSDQ G-SRUVEDDGRH WAXAY 1Q
DOLGFUDHWR GHAQMIW SHOHR P LAIRY ( [ FOGQ) WD HAMOMMW] SHOH | GRUSTDIRDMG YHIFOVGFUDHG P LARY 7 KHDYHDIHIQMMANDMCESTHG R \WH

XVHG YHKLFG! | GRUSDIQ GRUDHG LOWHWUHH P RQKY HIGHG 6-BIRP BHU AMQ  PLAOROR WDAGFUDH 7 KHDYHDIHXVHS YHUFG! | GRRUSTDOQ QRAY SD CEG EDDGFH
GFUDHG PIOR) GIMQ  PLORQR \KDAGFUDH
11CHO RQMV( QG-G6HBMP EHJ &RP SOUGWR 1 LGHO RQKV( QEHG6H-BAP EHU

,QMIVAH SHOH IGRUSDD IRJQE. YHIFBY GFUDHS P LARY 7KH DYHIIH LQMIAXWDM DSSTHG VR WH Q. YHKLEG! | GRUSDQ GHRUDHS LQ WH QCH P RQMY HIG-G
6HBNP BHU amaQ PIARQR WHQHAGFUDH 7KHDHIIH Q. YHUFG! | GRUSDQ GRAY SO CEG! EDDQFH [RUHDHS PIOR) RIVHMY  PLAORQR WH
RYHDOG-RFDH

, QMIVAH SHOH | GRUSTD | RUXHS YHAFOV IFUDHS P LARQ LGFOAQ) WH HIHWR  LQMIGRRP H HIWHE RO \WH | GRUSTIQ G-BRIVEDDIGRH Z KIFK LGRBDHG QY
QMW SHOH P LARY ( [ FOQAQ WD | HFAMOQMANW] SHOH | GRUSDIRUXHG YHIFBVGFUDHG P LARY 7 KHDYHIDIHLQMIWAIDM DESTHSE VR WH XVHG YHKLEGH | GRU
SOQ G-RUDHS LQ WH QCH P RQKY HIGHG 6H-BWP EHJ amQ PIARQ R WDAGHFWDH 7 KH DHIDIH XVHG YHLFG! | GRUSDQ QR SD CEG! EDDGFH GHRUDHG
PIOIRY GIMGQ P IEAROR \WD/GFUDH
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, QMHXY [ SHOH 2 WHU 1 HAE &RORIEDAG
, QMY SHOH RIMHU GHAWAKP P DU HGLOWH\BEGY EHBZ

7KUHO RQMV( QBHG6HBWP EHJ YHMU  RUH
&KDQIH &KDQIH

QP GIRY
BVBMG FRXSRQLQMINY
" HHUHGEOQFRWP RM DIRQ 2 2
, QMBADMKHEIHH SHOH BHHIW 2
&CBMDT HGLQMIY
, QMR LCDGFH GDH TR DN

7REOQMAW] SHOH RKMHU GV

11QHO RQMV( QGHG6HWP EHU YWD - ROH
&KDQIH &KDQIH
,QP ARV

BVBMG FRXSRQLQMKV
" HHUHGGOQFRWP R DIRD
, QMINDMKHEIHH SHOH BEHHIW
&CEMIT HGLQMIIN
, QMR LDGFHBDHICE DMWY
2 \MHULQMIY

7RECQMAW] SHOH RKHU GV

, QMBI SHOH RMU QINGFUDIGISSIR IPDMY  PIARQ RU  GXUKQ) WHWUHP RQMYVHIGG6H-BAP BHU DGGRUDHGSSH IPDAD  PLAR) RJ
OXUQ) \WHQHP ROMVHIG-GEHBWP BHU 7 KRHG-RUDH/SUP DUO WAXKGMGIURP DFRP SODAYHD BZ HAQMIMADMHYURGP HINOQWKHPXUWHIN HOU

, FRP H7O W/

7 KHRYH.DOH | HAWHLGFRP H\E] DM Z D/ G | RUWH \MUHH DG QCH P RQMY HIGHG 6HBWP BHU UAS-RAHD DG DEHHIMR DGH SHOHR

| ROHWUHH DOG QQHP RNV HIG-G6HBAP BHU UAGHRRAHD 7 KHH | HFAYHLGRRP H\Y UDMLQWKHWUHH DG QCH P RQMVHIG-G6H-BAP BHU ZD/IP SRRGR
WHHIHAAR \KHQRQ FDWK LP SOLLP HWAKDL HY UHDMMG R LQGH LM @YHS | UDGFKIVHDAHN WHH I HAWR FHYBEQ SHIP DHIMAP VRQUADMWHD GZ SUH\E LGFRP HIP RXQNDQG AWM
I FKOLHY ERRNHG LOWH XU HOUTXOWAU - XUCQ) \KHWUHH P RQI SHIRG HIGHG 6HBWP BHJ 6RQF UFRIQ] H5D P LARQGVFUAM\E EHH IMDXRADMG Z 1\ \KH
PSOPHAR IDGRHOHDAMVIQ  UAKXAMY LQ DI DYRIEG! DM LP STFMR DG | RUMH WWUH DG QCH P ROKY HIG-G 6HBWP BHJ UAS-AYVHY 6RAFV
HIHAWHLGRRP HVY UDMJIHHDE YOUHYIURP \ HDUVR\ HDUEDVHG RQ\WHGYHCR! \Bf CEGHLGFRP H WHAVMBMROR W CEGILGFRP HEHE HH) WM/ LQ Z KLFK WHE&RP ST RSHIDMW/
DOGRAHA] CEWVF HOV

/ ITXIGW DQG & DEMUCE HRXUAY

- HUHXULH FDK R VHLYLFH GHBAP HHABDH REQIDIRYY P DEIHZ RINGY FOBABDUHTXLP HON P DNH 1 CROW DQG RKHUFDSMIDLP SURYHP HOV SD GYIGHIG/RQRXUFRP P RQ
WREN 1 LQDGPH CFTXMMNRQY DG RKHZ VH LOMHINQ RAUBXMGHY © HUHD RQFDK [GZ VIURP RSHIDIRYY ERURZ LQIVXQEHURUUYRYIQ) FUEWIQG | GRUSDQ | CAONY UDOHXDM
P RWOIHILDAQ) DAHNDBY DGR HIQIVR GGG HDW HEXUMAAR P HHAKHAH B HON + RZ HYHU RAUGIXGW FRXGEHGHIDIYHD DIHAMGE BXMQAW SHIRP DFH
DG FRXE UAXANQ | DOWH VR FRP SO Z 1\K \KH | LQDGADOFRYHDON 1Q RXUH LMY GHEVREQI DARQY RUGDH DUDIHP HOV $ NMUJLYLQY H I HPAXR \IH CESTOFTEG! UAMRNRDY RQ WH
SD P HAR AYIGHIBY/ XQEHJRUG-EAIWHP HOV DVR! 6HBAP BHU Z HKOGOSSW LP DMD P LAROR GHAGFRP HOQG UABICHG HLQQIVI HR \KFK UAXURMRYY &DK
IGZV SRIGHS B RAUG-DBIKLSY DUH GHIYHS | URP YOURXY \RXUAHY 7 KH SUP DY \RXUAHY LGFOXGH LQAYLGKODRROQKP HY DXARP RELGB! P DX CRMUHY  DARP RELG! P DA CRMUHY
FEBWYHI LDGRH\XEMG DU DG RKHU LCDCADCLOXMMANRYY ! IMXSWRQVLOWHHFDK | BRZ VFRX@ KDYHD P DMUDCOGYHYHLP STRARYRXURSHIMRQY DG RYHIDINXGW
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YHDMHWHP DRIW R RAUFRQRICDMS DAHVDHKHG B RAUGDBUIKLS \EMADUH/ \WHP DVUMW R RAUFDK I BZ VIRP RSHDNRQYDHIHHDMGE \WHHWEMADUH $V
DUHXOVRUFDK | GZ V DG RAUDHON R VHYFH RUREDI DNRQY G-8HXG W D \WEWERAOGH) UHH RQ WH LWXOVR - RSHDARQVR \KHVH \XEMADUH/ \WHUFRQAERXDOREQ] DRV DG
FESMBOUHTXUHP HQWV DG \WWHUCHOW VR SIRIGHXVZ LW FDK

. HKDGWHI RTRZ 1Q) @rXGW IHRXUAH/DDMEIDVR 6HWP BHU DG HAPBEU
6HBWP EHU ' HHPEHU
,QP LRV

&DK DIGFDK HIXLYDBON

) GRUSDQG-ERMEDDGH

$ YDOEQN XQGEHMWHS HYRVLQ) &UHEVY CROW

$ YDORLQW XQGHMWHO RVWODIHDQG6IGOL) CROMY
7RBCD/DOEGIQTXAW UARXUAY

: HP DQEQ DI GRUSDR G-BRMEDDFH DV \KRZ Q LOWH\LE® CERYH \KDAR | VAWV LOMIAWAEDVHG RQ WWH DJ UHG XSRQ | GRUSDQ LOMBWADM HIHARYHD BHEAQ CHAXHS
YHAUF®! | GRUSDR LOMANH SHOH 7 KLY G-BRUMEDDRH LY QRAGALIQDMS DV D SHED P HOAR (RIW SDCEG! | GRUSD QRULY MRXULQMAR XVH WL CP RXQUR VAN SUICHSDC

P RXQNRZ H3 XQEHJQRAYSD CEG! | GRUSDQLOWH | XWUH DEXRXIK Z HKDYH \WH U KWDOG CHOW R GRVR 7 KHG-ERIVWEDIGFH/R P LGIRQD/R 6HBWP BHU DG
PLERQDVR ' HHPEHU DUH FOOWL LHG DV REHUPXUHADAHIV LO WH CFFRP S0 LQI XQIXGMG FROGHOHS ARQRICDMS EDDGFH\KHHVDYR 6HBWP BHU DG
" HPBU

) GRU3OQ) DROMY

7 KHZ HIKWG DHIDIH LQMFANDM/ | RURXUFRP BGHE Q. DG XVHG YHKLEGH | GRUSD | CAOMY Z HH DG | RUH \KUHH P ROV HOGHG 6HBP BHU DG
UAS-RHD D06 oG | RUWH QQH P RQKY HXGHG 6HBP BHJ sse UASHRAHD ([ FOAQ) WHHIHAWR LOMINGRRP H HILGHE RQWH | GRUSTIQ
G-ERMEDDIGFH \KH Z HIK\MG DYHIDIH LQMADMY | RURXUFRP BIGHE G DQG XVHG YHKUE®H | GRUSDQ | CR.OMAY Z HIH DG | RUWKH \KUHH P RQIMY HIG-G 6HBIWP BHU
DG UASHAHD DG Buc) | ROWHQGHP RQKYHIG-G6HBWP EHJ DG UASHARHD
: HUHFHYH | GRUSTQ DAMEFHIQWHIRP R GURWED P HOVRUFBEW I URP FHYBIQP DX CRMUHY ) GRUSDQ DAMBGFH UFHYHG LV FCBMDT HGLQLOMORY DG UFRGG
D/DUBAIR)R FRWR DB Z KHD \WH DARADAG LOMHORY VAR : H UFHYHG DSSUR LP DAD P LR OG P LEIRQLQ P 0 CRMUHUDAMEFH LQ WKH \KUHH P RQMY
HYGHG6HEWP BHJ DG UASHARYHD DQGLSSA LP DAMD P LRQOG P LARQLOQP DX CAMHIDWMBFH LQWH QCHP RQMYHIGHG6HBWP EHJ DG
UASHRAYHD : HUFRIQ] H3LQ FRWR DBV CSSH LP Dk \ P LR OG P LARQLQ P DX CRXUHJDALIFH LQ WH \WUHH P RQIY HIGHG 6HBWP BHU DG
WASRHD OGC P LARQDLG P LERQLQ P 0OX CRMUHUDMMEFH LQWH QCH P ROKY HIGHG 6H-BWP BHU ssc) UAS-RIVHD |, QAMAXASD P HOV XQEHU

HIFK R RXUI GRUSTQ! CROMYDHGHP RQKMD DUGZ HOHIHHI RABTXUHG\R P DNHSUGASOOUSD P HOVSURAMR\KH\OBIR \WHDWRALDAG YHUEBY
/ RQ THP ' HEWDQG&UHAVY DRONAY

BHH1RM 3/ RY 7HP ' HEW \R\KH CFFRP SDQ LQ) XQDXQAWEG FRIGHHE FRORICDAG | LDGRDOWHAP HONI RUDAVAXWRQR RUVHIRJUGRM/ P RUSDIH GRAV DQG FUHEW
| CFLOMYA DG FRP SIDGFHZ AW GHEWARYHIION

&CEABY [ SHOAVUH/

2 XUFCBMIDH SHIBWUY LGFOGH \WH SXUKDH R 006 DG EXARQIV WH FRQIKAIROR G | UDRKMVHG G-OBUKLSV ( FKRBOUN DOG SRZ HYSRW RLIY DG FRIMRQ WH0U
FHOAMY EXEEQ) 1P SIRYHP HQN DQG HIXSP HOASXURKDHS | RUXVH LQ RXUINIDCRUVHS GOBLIKLSY DG ( FKR3OUN DOG SRZ HYSRW IR . H\HBRMHD FROMKAAGE RULP SLRYH
H LY | IDGFKIVHG GHOBIKLS | CAONY AR P DQEQ FRP STOGFH Z 1\ P DK CAMUH A LP DIH WXL HON © HWSIFDD 1LQDFHWHH SRRV WURKIK FDK | BZ VIURP RSHDIRY/
Q¥ P RMDIH/RURXUFBHEWIAOMY

&CRMIDH SHIEWUY LQ WH QCH P ROKY HIG-G 6HBRP BHU ZHHISSK LP DM P IEIRY (FOQQ) D5SIR P DM P LR UHDAG \R RXU) IDFKMG
" HOBUIKLSV 6HIP HQVIBSUK LP DAD P LR UHIDAG \R RXU ( FKRBOUN 6HIP HOADGG CSSUR LP DMD P LEIRQ WHIMG \R RXU3RZ HISRW 6HIP HOW2 | \KH \RIDFCBMC
H SHEWMU DS LP DMD P LERQZ D/UHDAG\R | CROW FROMKAUIR)SURVRN CESUR LP DAD P LARQZ D/UHDMR FTXMUR/R UDOHABM OQGOIGEXN@QIV DG

OSSR LP DMD P LIRQZ DV RURKHUI L[ H5 DAV XD H5LQRXURSHIDNRQY
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$ @R WH P LARQLQ JURW FBMIOH SHIGWUALQ\WHQGH P RONVHIGHG61H-BWP BHJ Z DVIXQEGWUIRAIK H MY FDK EDDCRHY $ VR 6HBMP BHJ
FRP P LW HQWI RUI RO FROXUKAIRQ SURVRWDQG DAL WRDBG CSSUR 1P DMD P LRQ GHOD DOR Z KIFK VH SHAMS\R EHFRP SOIMGRUSOIGIQWHQH W P RQKY

6KDH5 HSXUKDWH3 LIRILEP

2 XUYRDGR ' LHARLY KD/ DAKRU] HGXV\R BEXUADHWKIM/R RUSDWS &RP P ROBVRAN + IMRUFDID Z HKDYHXVHE RAUNKDUH U-EXURKDH DARRL DARQVR R VNG OMRD
FDMGE WHH HRVHR WREN ROMRVRUWH YR R HDXWY FRP SHODIRQ [ DB/ DGR P DQEQ RAUGHUUHE FOSMIDWRKRXUH * XUQ) \WH\KUH P RQMY HIGHG 6HBMP BHU

ZHAGQRMEXFKDHID \KIW/R RUEDNS &RPPROG\RAN ' XUQ) WHQGHP RONVHIGG6HWP BHU ZHUBSXUKDHGOSSIR IPDMD P LARQ\KOWWR RU
&@W$ &RP P RQG\RAN | RUCBSUA LP DAD P LERQLQ RSHY P DUNHARDORANR)Y DASUAYDIAXY P DUNAASUFHY DG LQ FROGHRNRD Z WY Z WKKRTLQ) ROWKH YR R HDAW
FRP SHODIRQ [Z 0B/ $V R 6HBWP BHU RAU\REDUP DQQ) \KOUH WEXUAKDH DR DARD Z D/ C5SUR LP DMD PILORY 8 QG-UWH &UHAW) CAONY \KOH
WEXURKDUAY DUH SHIP WG VR \WH H \WOAKDACR ( YHAR * H DXOW [V DQGZ H AR QRAH FHHG \WH WMMPRROY VYR W LQ RAUGHEWDI UHP HOV $ IWWUJLYLQY H I HAAR \KH CSSIFCE®!
WMMRWRQY RQ KD U-SXUFKDAHY DQG FHVEQ RKHUMBQLRNRY XQE-URUGBEADI P HOV D/R 6B BHU Z HKDG CBS [P DAMD PLAORQR QHAIGFRP H DG
RQGHIQQIVIBHR KK BMMRANRY/

2 XUVKDUH UBXURKDH DRV LY \KEMPAR WHB-MGHVMGIP HIWR RAUVRDGR * LWHARLY DG P DI HP HYMBNCQ LR FRUGHDIRQ RAUKIMRUFDICONG SURMAMS UAXAOVR
RSHDIRY/ 1 LDIADIFRIAMRY FDWK | G2V FEBAMBCHIXLHP HOW DG FRYHDQWRP SIOGRH WHPXUHOAHFRGRP LE HYURGP HOADQG RIMHUI CRRY FRIGHIGE. RAUVGOGR ' ILHARY
DQGP DI HP HQAR BH UHBYDQA7 KR | CRRLY DUH FRQUGHHG HIFK TXOMUDGG Z LOEHVFUMY] HG D/RXUYRDGR * LUHARLY DQG P DI HP HOAGHMIP LGH RXUMKDUH U EXUFKDVH SRR
LOWKHI XM

MG/

" XUQ) WHWUH P RQKY HIG-G 6HBAP BHU RUYRDGR ' IWARY D5SURYHG DFDK GYIGHIGR SHNKOUH RQ DORANBREQ) WOWR &@WS$ DI &DN %
&RPPRQG\WAN D/R 6HBAP BHU ZKIFK Z D/ S0G RQ 2 AREHU BXEVHTXHQAIR 6HB\WP BHU RAUYRDGR * IWHARY DSSUIRYHG D SHUWDH RQ DT
RAMDQAQ) \KIWWR &DN$ DGOV %&RPPROGWANDVR ' HA-PBU R EH SOG RY- DO 7KH&UWEW CROMY SHP IWDOWM® FDK AYIGHB/RQRXU

&OW$ DG &DN % &RP P R VRN XS \R SHUMDH\R B DV QR ( YHMR ' HDXOKDY RAFXUHS DOG LV FROMXQ) DG SIRYIGHS WDAZ H WP 0Q 1Q FRP SIDGFH Z WK DT
| LCDQFLDOFRYHIDON XQE-UWH &UHAW CRLOWY $ GAMRIOAYLGHIG/ DUH SHIP WG \KEMPAR \KH 0P LWBIRQY RQ BMMERG SD P HIV VHATRW 1O WH & UHAW CROMY 7KH
QGQMHDGWH |, QGHQMUH DR FROEIQ UAKMAIRQY RQ RUCELOW R SD. GYIGHIGY $ IWUJLYIQ) H | HAVIR \KH DESTFCE®! UAKIRNRQY RQ VKDUH UHSXURKDVHY DQG FHEQ RMHU
WMBQLRAIRYY XQGHU RXUG-BADIHP HOV D/ R 6HBWP EHJ ZH KOG CSSWR [P DAD PIORQR QHAIGRRP H 005 WABGHS FOQQIV IBH R \KAK WMRIRYY 7KH
GFROUDIR) OQG SO PHMR DO 1XVMUH GYIGHTG LV \KEMPAR \WH BXMQHY MGIP HOAR RAUYROG R LUHRARY \BNGQJ LQR FRMGHIDIRY RXUKIMRUFDODGE SURVIRAG UAKOV R
RSHIDIRYY | ((DCADCFAROAMRY FDK | BZ V FOSMBOUHTXLHP HON DQG FRYHCDOWARP SIDGFH \KTUH UHSXUFKDVAY WH PXUMQAFRCRP LF HOYLLRGP HOWIGG RIHUI CRRY FROIGHIGE. RXU
YROGR ' LHARLY/\R EHUABNYOQAT KEVHI CRRLY DUH FROUGHIHG HIFK TXOWMUDGG Z LEHVAXM]] H5 DVRXUYRDGR * LUHRARLY GAMIP LAV RXUGYIGHIG SRIR LQWKHIXMUH 7 KHMHLY
R IXOUIQA \WDADCAWR COGYIGHIG Z |@EH GHFROBG DG SIG DA WP HIQWHIXMH 6FHHIRM 3/ R 7HP ' HEW \R\KH CFFRP SO0 LQ) XQDXQWG FRIGHG FRORIADAG
| LCOQFLOOWBAP HQWI RUDGHRUSIROR WAMPWRQ/ROWHSD P HIR GYIGHIS/

&DK) ®ZV

&DK ) GZVIRP 2 SHDNY $ AN+ 1 HAFDK SIRVIGGE RSHIDICY CRIYMY LQWH QCH P ROV HIG-G 61-BP BHJ ZD/ISSK [P DMD P IERY 7KV
SIRMMRQR FDK Z DV FRP SUMHE SUP DO R GHAKGFRP H BW QRO FDK MP VD GHRUHDVH LQ UHFH.YCEG DG DO LQRIHDH LQ WDGH CFFRXQIV SO CEG1 06 RMHUCCELMMY 1 HAFDK
SIRNG-GE RSHDMY DR IQWHQCHP RQKYHIG-G6HBMP BHU ZD/IBSIR P DAD P LARY 7KV SIRYIMRQR FDK Z DvFRP SUMHG SUP UKD R GHAGFRP HBW
QRQFDK WP V DGHUDHIQUHHYTEGV DG DOLGR-DHLQWIEHCFFRXQIV'SD CEGIDOGRM-UACEMNAY RIVASDMIM B DOLGRSDHLQLOYHIRUHY DG RMHUDMAN

: H DUDYH RULQMORY | BRUSDO | LDRQ) WURKIK ERK P 0K CRAMUHU FOBWYH | LQDGRH FRP SDQHY OQG D\ QAFDM R P DX CRMUHUDH LADMG | LGDGFH FRP SOQHY DG
FRP P HUADOEDQNY 2 XUI GRUSDQ | LQDGFRHE Z W P DX CRMUBHUFTBAYHY LY UHFRGHG LO WH CFFRP SO0 LQ) XQOXQWS FRIGHHSE FRQRICEDAS EDDGFH \KHHV DY R SO CEGH | GRU
SOQ WCH Z W WH KO HLQEDDFHEHQ) UH GRMGLQRSHIY FDK IGZV 2 XUG-DBUKLSVWDNRBVIQ | GRUSTIDI LOGAQ) 1URP DM QAFDMR P 0X CRMUHUDH LIDAG | LD
FRP SDQH/ GG FRP P HIADOEDCNY UHARUG WHUREDI DINRQ LQ WH CFFRP SO0 LQ) XQXAWS FROGHHE FRORICDAS EDDQRH\KHHV DV R SD [EG! |GRUSDD  QROWEGH Z W \KH
FKOQHLQEDDGAHEHQ) WH GRAGLOI LDCAQ) FDK IGZV



621,&%872027,9( ,1&
0$1$*(0(1796 ',6&866,21' $1%$/<6,6 2),1$1&,$&21"',7,2B1"' 5(68/76 2)23(5%,216

* XH R \KH SUAHQIBIRQ QLI HIHERHY | RO/ 1Q WEGH | GRUSDO | LBGAQ) DG QROWEEH | GRUSTR [ LQDGAQ) L \WH CFFRP SDQ QI XQIXAWS FROBHOHG FRORIADAG
WBAP HQV R FDK [GZV GAMRY/ POGH B XV\R P RYH G-DBUKLS | GRUSDQ | LDERQ) DUDIHP HQV IURP RGH | LQDGFH \RXUAH \R DQRKHUP D FDAH \LJ QU LFDQAYDUDARQY 1O
RSHDIMY 0G| LQDGAQ) FDK | GZ VZ LKRXD T HAMY RAURYHIDINXGW Z RING) FDBMIORUFDK [ BZ V 8 SROHIMIQ) LQR\WH) GRUSOD) CAOMVIQSSUO  \KHP DRIWR
RAURAMEES) | GRUSTQ ACEMNYZ HIHUFDMI LHG | URP \MDEH | GRUSDQ CLELON VR QRO WIGH | GRUSTQ ACEMNY WX LODWIQU FDQAFDNLLFDIRQR WD | GRISTD
ACEON FDK | GZ VIURP RSHIDIY CRAMMAR I LDGRQ) CRAYNY

1 HWDK SIRNG-GE. FRP ELGHEWIGH QG QRO WDGEH | GRUSTQI LCDGRQ) Z D/CBSR LP DA P LARQLOWHQGHP RONVHIEGHG6HEWP BHU 1 VDK SIRMG-G
B FRP E.QHS WIGH DG QROWIGH | GRUSD | LCOGAQ) Z DV CBSUH LP DAD P LERQ LQ WH QCH P RQKV HIG-G 6-5P BHU $FFRAQIO Ul DOFKOYH/IQIGRUSTD
QRM/SD! CEBIZ HIHFOW LH5 DVDQRSHDALY CRAMW R DDIQRKOHYLOQI GRUSTQCCELMN EDDCRHY/Z WK \WHDARADMS O HVIQLQYHRY EDDQRHYI RUFDK | GZ. FOWILFDIRQ
WH UAXOV RXG KDYH BHQ GHAFDK SURMGHG B RSHIDIY CRYIMWY/R TSR LP DMD P LR DX P LARQLQ\WH QCH P RNV HIG-G 6HBP BHU 0BG
UASHRRYHD

&DK ) GZVILRP , QY $ MM+ 1 HAFDK XVHG LO LMY CRAYMY LQ\WH QCH P RQKY HIG-G 6-BIP BHU ZD/ISSIR P DMD PLARY 7KW XHR
FDK Z DVFRP SUNHG SUP DUO R WHSXUKDHR BXMGHMY QAR FDK CFTXUHG DG @G SURSHWW DG HIXLSP VL FAFDK XVHG LOLOYHANY CRAYMY LOWH QCHP ROMVHIG-G
6HBNP BHU ZD/D5SR LP DMD P LR 7KIVXVHR FDK Z DvFRP SUNHG SUP DUO R WHSXUKDHR @G SURSHWY DQG HNSP HQVSDMDM RIVANB. WH SURFHHB/
IURP WH\DBIR MG SURSHWY DOGHIXSP HYWQGWWHSURFHHGYI URP WH\DBYR G-DBUKLSY

&DK ) GZVIRP ) LQDAQ) $ MW+ 1 HAFDK SRIGG R |LQDEAQ) TR LQ WH QCH P ROKY HIGHG 6HBWP BHJ ZDVISSWH LP DAD P IARY 7KLY
SIRYIMRQR FDK Z DVFRP SUMAG SUP DO R GHAERURZ LQIVRQCRMYSD LGB+ | GRUSDID QROWDEH SDMID RIVHAR SD P HOVRO@RY WP GEWSXUADA/R WKLY WRFN
DG5S PHOVR GYIGHIS/ 1 HAFDK SIRYIGGE [LCOGAQ) TR LOWH QCH P RQMY HIGHG 6HBWP EHJ ZD/I5SR P DMD PLARY 7KLY SRIMROR FDK Z D/
FRP SUMAGSUP DO R GHAERIRZ LQIVRQGRM/SD CEGH:+ | GRUSTID+ QROWIGH

2 CGHP HUF \WDAP DI HP HWKVAY\R P HDWKUH RSHIDIY SHIRIP DOFHLYS GG (%47 $ DQRQ* $$ 3 1LCQDGADOP HDXUH |RUHIAK R \WWH&RP SDQ 1 U-SRUBEGIVHIP HQV
DQGRODFRQRICDMEDAY : HEHIHYHS GWMMG( % 7' $ HIEGVRXURSHDIY SHIRIP DOFHR EHFRP SIUHG CFURW UHSRY SHIRG/RQDARQMMMAEDIVE, H FOGQ) GRQIGRU
SO ILDAQ) FRIW QRO FDK WP V \KAK DV G-BUHALDINRY DOG [P RMYDIRY WRAN EDHG FRP SHODIRQ H SHOH DQG LP SOLP HQARKDUHY DQG RKHUIWP V\KDAP D O HRMKH
FRP SOUTEHQIV R WBRY SHIRGY LFOAQ) EXWRAIP WWG\R JOQ/RUGKHYIURP . CFTXMMRQYRUGMVSRVMRYY | CRAW H IWARIV VHYHIGFHDQG (R WP FRP SHODNROFKDUHY
DOGVRLP P IHAKOUHY 7KVGRQ* $$ 3 1LQDGADOP HOKUHLY UFRCAGGR GHACFRP H \WHP RWMAWA® FRP SOUIEGH $$ 3 1LCDADOP HDKUH LQWHIEGIEHBZ

7KUHO RQMV( QGHG6H8WP EHU 7KUHO ROMV( QG-G6HBWP EHU
) LDOFKIMHG ) LDCRKMHG
¥ HDBLKISV ( FKRBDIN 3RZHMGRW  HDBLWKISV ( FKRBDIN 3RZ HJSRW
6HIP HQV 6HIP HQWV 6HIP HQWV 7REO 6HIP HQWV 6HIP HQWV 6HIP HQV 7REO

,QP LRV

1 HAGRPH
SURMMRQIRUGFRP H\Ef K/
,GRPH ®W EHRHWY H/
1 RQI GRUSTQLQMHW
" FBUHFDIRY [P RMYDIRY
6\BAN EDHGARP SHRDIRQH SHOH 2 2 2
,P SOUP HONKDUIH/ 2 2 2 2 2 2

&\ EHUQIIFHSURFHB/ 2 2 2 2 2 2

$ FIXOMUWRQDQGAVSRIMRQUHDMG JOQ BRW 2

6\RLP QP IHFKDUIH/ 2 2 2 2 2

([ FHWARP SHODIRQUADMER &' . RABIH 2 2 2 2 2

/ RW J0Q RQGIDOHMSP HOV 2 2 2 2
$ORMG( %7 $

NN NN N NN

1RM' XHWRUWRXQEQ HIP HOABYH LGDGADO@WP D QRAKP IR FRORICDMS WXV
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, FOGY/WH I RTBZ Q) QCHLP VI URP \KH CFFRP SO0 LQ) XQDXAWMG FRQGHUHG FRORIGDMG BAP HOVR RSHDIRY (HAR ) [P RMYDARQR  G-EVAKXOGFH FRW RUGH)
GEMAVFRQEIP P (FOGGIQIRRRM  BHBZ LQMMMW SHOH RKMHUGHV
,GFOGY WH IRTBZ Q) QCH WPV IURP \KH CFFRP SO0 Q) XQDXAWMG FRQGHDHG FRORIGDMG WBAP HQV R FDK 1GZ V' G-SUHADIRY DQG [P RWDIRQ R SIRSHW 06
HIXLSP HAVG-EWAKXOFHFRWZP RMY DIRQ DOGG-EWEVFRXQAP R DIRD) GHAR SUP LXP COGRMHULP R DIRQ
$ANVAG( %7 $ LVDQRQ* $$ 3 |LCDGADCP HDXUAH
11CHO RQMV( QGHG6HBWP EHJ 11CHO RQMV( QGHG6HBWP EHJ

) OGRS ) LDGFKLFG

" HDBUWKISV ( KRBOWN 3RZH)ISRIV ' HDBDWKISV ( FKRBDIN 3RZHJSRUV

6HIP HQW 6HIP HQW 6HP HQWV 7REO 6HP HQWV 6HIP HQW 6HIP HQW 7REO

QP LGIRY/

1 HAGFRPH

SURMMRQIRUGFRP H\Ef K/

,GRPH ®W EHRHW H/
1 RQ I GRUSTQLOMAIM
" FBUHFDIRY [P RMYDIRQ
6\BAN EDHGARP SHRDIRQH SHOH 2 2 2
/ RW J0Q RQH IR GDHGG-DBUKISY 2 2 2 2 2

,P SOUP HQNKDUIH/
| RWRQGHEW] WQIX\KP HQV 2 2 2 2 2
6HYHIDFHDQGBQY WP FRP SHODNRQAKDIHY 2 2 2 2
&\ EHUQXIDEFHSURAH-B/ 2 2 2 2
$ FIXOMURQ DG AVSRIMRQUHDMG JOQ BRW
6\RP GP DIHRDUHY
([ FHVARP SHODIRQUADMGR &' . RABIH 2
ERHEURHIFFX-GH SO/ 2
/ RW J0Q RQ®GICOHMEP HQN

$OAWNG( %7 $

NN N NN NN N NN N
~

NN N
NN NN
~

1RM ' XHRURXQEQ P HBYHI LCOGADODUP D RAKP \R FRORIEDM AKX

, FOGY/WHIRGBZ Q) @CH WP VI URP \KH CFFRP SDQ LQ) XQDXEWMS FRQEHUHG FRORIEDMG BAP HQVR RSHDIRY GHAR O [P RMYDARQR  G-EVWAMXOGFH FRW RUGH)
GEMAVFRQBIP P (FOGGIQIRRERM  BHBZ LQMIXY] SHOH RKM-U GV

,GFOGY WH IRTBZ Q) Q@CH WPV IURP \KH CFFRP SDQ Q) XQDXAWMS FROEHOHG FRORIEDMG WBAP HQV R FDK 1GZ V' G-SHADIRY DQG [P RWDIRQ R SURSHW 06
HIXLSP HWGHEWAKOGFHFRWZP RMY DINRQ DOGGHENGMVRXQAP RYYDIRY GHAR SUP LXP DOGRKHUDP RMY DIRQ

$AMMG( %7 $ LVDQRO* $$ 3 ILCDGADCP HDAXUAH

6 HDRQDDW

2 XURSH IR DUH\NEMPAR \-DREDOYDUDARYY - XHLOQ SOWR RXUI UDGFKIVHG G-DBUKISVEIDQGP L DG \WHVF-DRIODMHR DARP RAYHWABIOWHI LUWADXOMWUKIRUFDD
KDV FRQUEX\MS BW RSHIDMY  SUR WK \KH VARG DG WLLG TXOWMY Z KLGH WH | RAUIK TXOMUKIMRLIEDED KDY FRQMEXWG WH KLIKHMRSHDAY SRIWR D) TXOWU: HDMHU
FROAWR)/ DQG WH WP L) R P DK CRMUHU LGRHQAYH SURIUEP V DQG P RAHDAKDQIHRYHY FDAH \FDRQDDW OQG PO DGHYHD O HAWYHKIE®! G-P 006 DG FROMTXHQ®  RXU
SUR WIELOW &RP SODAYHD SOV DG \HYLFHGHP DOGKDVKIMRUFDED UHP CLGHEWEEGIKURKI KRAWH) HU
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) XMUH/ LTXIGW2 XV@RN

: HEHIHYHRUBHIMRXUAYR QNXGW | RURSHDIRQY D5 G-EWHYLFH WP DQFDK | GZ VIHHDMG | URP RSHDIRY/ FRP BGHSZ W DYDDRLQM XQEHURXUSUHAVY CAMNY
LFOQQ) WH) GRUSOR) CROMYOGE0 RWIIHDQG6EIGIU) CAOMY RUDQ USOAP HOVWHIR  UDCHABMP RWDIHI QDAY \HBRMG G-DBLIKLS DG RKHUDMANDBY DRQY
Z WK RXUCELOW \R UIVH 1XQ5/ LQ \WH FDSMIDP DUNAV WWURKIK RIHIQIV R GHEARUHIXW VHRXUMIY 94-FDXAH \KH P OVRUIMY R RXUFRQRICDAG DAV O KHES B RXUGHIBUKLS
KEMGDUHY WHP DMUW R RAUFDK |GZ VI URP RSHDIRYY DHIHHDAG B WHH\MEMGDUHY $ VD BAKAVRXUFDK | BZ V DG RUCEON \R VHYLIFH RAUREQI DARYY G-BHIG R D
\KEWBQADOG-I HHRQWHUAKOWVR RSHIMRQVR \WWHHKEMGDUHY WHUFRQAFMOCREQ) DARQY DG FCBAMIOUHTXULP HOV DOG\WHUDELOW R SURYLGHXVZ LW FDK

: HER RWAUHQ® CQIASDMOQ) P DMIDD QHIDAYHAKDQIHARRXUFRIR  RUDFFHWAR FLSMICRHAWHGH W P ROV

211 YDDQPHEKHE UDQIHP HQV
* XDUDQAHYDQG, QG-P QULFDIRD2 B DIRY

, QFRQGHARQ Z 1\ WH RSHIDRQ DG GVGRIMRQ R RXUG-DBIKLSY Z H KDYH HIMUHG LR YOURXY I XDUDQMA/ DG LQG-P QUIFDIRQ REQIDIRYY © KH)Z HVHDG-DBBKLSY Z H
DIWP SR DALIQDD VDM GDHR\WHEXA HUR \WHGDBLIKLS VR HIP LDMOQ. | XWUHACELOW + RZ HYHU L Z HOUHXTEGIVR DALIQWKH UHIDAG GDH/ARWWHEX HJ Z HZ LD S\
R \KEBDH\KH BDHG SURSHWNAY AR \WH X\ HUDAD UDM HIXOOR\RH\MIP VR \KH RUILGDOBDAY | Q\KH HYHAZ H DUH XCDEG VR \KEBD/H\WH SURSHWNAY R WH EX\ HUZ K ALP / DABDW

HDOOR RAUGDH/ ZHP D BHWHNXUHG \R UHFRG GDHH IWHRUAOY $ VR 6HWP B-U RXUIXMHIRWP 1IQP XP GDHSD P HOV UHDWMG R SURSHINA/ \XEBDVHG W EX HY
R \RG GHOBUKLSV \RUBG CESIK LP DMY P LARY ) XH \XEBGDH SD P HQV H SHAMS R BEH WHFHYHS UHDWMG W \WHH GDH SD P HQWV Z HH C5SUR P DMD P L@RQ D/
6HBWP B-U

,QIFFREDCFHZ W WH\MP VR DIUHP HOV HOMMG LOR | ROWH\DBIR. RAUGHDBUKISY Z HIHGHIDID DIGHWR IGEP QI\ WHEX HUIURP AHMEQ CDEL QMY DOG FRWV DUMCQ)
WEHDXHQAR WH MR \OB! LFOGQ) HYUREP HXEOH SRUKUH DG H SRUKUH UAXKAIY 1URP \WHEUHIFK R UHSUAHQBNRQY RUZ DUIQNA P DGH LQ CFFRUEGFH Z LW \KH DI WP HOV
© KB RUH SRKUH Z WK UASHRAR HOYURGP HOBDUP HADMRQ LV QLI LEXOWR TXOQN RXUP I LP XP H SRUKUA DARADMS Z WK \WHH JHHIDOLQEP QIIFDMRQ/ Z D/ 5SUR P DMD

P IERQDV/R 6HBWP BHU DG PLOIRQD/R ' HHPEU 7 KRHIGE-P QUUFDNRQ/WSLFDD H SILHZ MMQDSHIRGR RHVRWUHH\ HOY| RTBZ 1 \WHEDMR
\DB! 7 KHHWP DAGI DUYDOHR \WHHLGE-P QUFDINRY/Z D/GRAP DAMIDCDIGWHIP RQABMFRG-GI RAWYFROMIHER Z D/QRALIQLLFDQAVG HBAP EHJ

: HH SHAAKHDIJWIDMIP RQ\R WHREQI DIRQVZ HIXOLIQAHVR | OFXDMEDHG ROG-DBUIKLS GVSRMRQDRAIW $ GRRXIK Z HVHN R P M DMRXUH SRKUHIQFRQGHAIRY
Z MN\KHVHP DRELY \WHAH I XOLIQAHY DG LQG-P QU LFDIR) REQIDIRYY LGFOXAQ) HYMURGP HMEOH SRUKUAY DG \WH I LQDGADOSHURP DGFHR - GDH DML GHHY DG \KEBMWHY FOQRAEH
SWERMS Z WK FHIBQN $ Q XQDYRIEG! UAROMRO R RH RUP R R WHH P DY FRX@ KDYH D P DMUDODGYHYH HIHARQ RAUMIXAW DG FOSMIDUARXAY 6HH 1 RM
3&RP P W HQV DG &RQMIHFHY \R \WH CFFRP SO0 Q) XQDXAWMG FRIGHDHG FRORIEDAG | I(QDGADOMBAP HQV DG 1RM &R P LW HQV DG &RQMIHFLHY \R \KH
FRORIEDAG | LCDGRDOWIAP HQVLQRXUS QOB HERWRQ) RP . [RUWH\ HIUHIGG' HRPBHU | RUIXUKHUGVAXWLRQ U DUAQ) \KMHH I XOUIQAHY DOGLQE-P QULFDIRY
REQIDIRY/
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WP 4 XDONRAYHDQG 4 XDDMWAYH' DWFBRKUHYS ERXAVD DUNHAB N

, OMLHWB DM5 N
2 XU YOULE®! DM G-EWZ KIFK LGFOGHY RXU I GRUSOQ | CAMMY WH 5 HYRVIQ) &UHAW) CAAW DG WH 0 RWDJH DQG 61G-U) CAOMY H SRV XV \R UMY FDXVHG By
| ORMIIRYY LOQ LOMMAMDM/ 7 KH VREDGHARAWMEQAQ) EDDCFAH R RXUYDUCE®! DM G-BAZ D/ AR DASHBMP BHU YDHG RQ WDALP RXQAVD FKOQIH LO WH

XQEHDOLQ) LOMHNDM/Z R0 HFANQMAW SHOHE PLOR RMHDQQ PRONSHIRG 21 WDNPRQN  PLAR Z RXGUAXOVURR \WHIGRISDO GHAR RIVHV
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WP & ROAMRYDQG 3 UIRAHGXUHY

" VFBRKUH & ROARY DQG 3 URFHEXUHY + 8 QEHUWH VKSHYIMRQ DQG Z LW WH SDWASDIROR  RXUP DI HP HOMQFOGAQ) RAUEKIH ([ HDAYH2 [IFHU 2&( 2 DQGRXUGKIH
) LCDADO IFHJ 3&) 2 Z H HYDODMS WH HI HRAYHIHW R RXAUGMVRRKUH FROARY DG SUIRHOUWY DV KK WP LV EHIGHSIO5X®T D H DOG5XBI G H XQEUWH
SHRUMAY ( [ FKOQHS PAR DVIP HG-G WH3 ([ KDQIHS PV D/R 6HBWP BHJ YDHG XSRQWDNHYDODIRD RXU&( 2 DIGRXUE) 2 FRIFOGHS WDARUGMRAKUA
FROARY DQG SURHXAU/Z HHH I HAYHDVR 6HBWP BHU

&KDQIH/LQ , QM08 ROAROR YHJ) LODQALDOB HSRUAQY + 7 KHIHZ HIH QR FKDQI AV LO RAULQM EDOFRQURORYHUI LCDGALCOW-SRINY . GAUQY \KH XOWUHIGG 6HBWP BHU
\WDDYHP DMIDE O HARG RUDHUDRIED ONHD \RP DAIDD O HAWRXULQMDCFRQURCRYHUI LDGALOOH SR W)

YHDAHR W IGKHHONP MBNRYY LQMDOFRQURORYHUI LADGADOUERWY) FOSIRYIGHRQ® UHDRIEG! DAXUIGFHWDAKH REVIRIYH/R \WHFRQUROX WP DUHP HADGGP D
QRABUYHARUGARENP DDA HOWV , QDGEAURY D0 HYDODMRQR \WHHI HRWHIRWR LOMIDOFRURCRYHUI LCDGRDOER N 1O XM SHIRGY LY \XEMAAR UM \WDAKRHLOMEIC
FROMRYP D EHRP HIDEHDOMEHFDAHR FKOQHY/LQFRIAWR)Y RAKDARHGIUHR FRP SIOGFHZ W WHSRTAH/RUSIRFHAUA/P D GAMIR DM
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WP/ HDBBUIRHEQIV

) RULQRP DIRQ UIDEQ) GIDOSRAHHAQIV VHH \WH GVAXWRQ XQEUWH KHDAQ) 3/ HIDDO DMMY IQ1RM  3&RP P W HQN DOG &RMIHAHY R WH CFFRP SDQ LY
XDXAME FREGHIHG FRORIEDMS | LCOGFLOOWBAP HOW
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WP $ 50WN) DRRWY

7 KHIHKD/HEHHQ QR P DAUDCRKDQIHYIQRXUUMN | CRRLY | RP WRHIGFOGHGIQ3 WP $ 51WN) CRRLY LQRXUS QXOCE HBRWWRY) RP . |RUMH\ HIUHEG' HRHP BHU
H A-BADY QRAMG EHBZ  Z KUFK UHS@FHYLQ LW HQIY \KHUM | CRRLE 2 XUBMCHNVP D EHDGHYHD DIHAMG B \BUILV P SRIWBIRGENHAMRNRDY DOG | RILIQWDEH UMW AKDAP D
[P SDURXUCELOWY \R \HIDRH SURGAW\KDIZ HR | HUSUR VBE® *

2 XUBXMCHWP D BHDGHYHD DIHAMGE \BULTY [P SRINBURGKRWHAIRANRQY DQG I R HIQWDGHUMWKDAP D 1P SDLURXUDHOW \R VHDWHSLRGXPW\KDAZ HR T HUSUR MUED

$ VJQULFDQASRWROR RAUBMGHN LORYHWH\DBIR YHFBY SOWRUYHFGY FRP SRHGR SDWWWDADUHP 04 CRMUG RANGHWWHS 6 $ VD UAKXOVRXURSHDIR/DH
\WEMRAR UMV R 1P SR P HIKDQEWH LFOQQ) 1QWH UHDMYH YDOH/R FXUMGFLHY 1P SRAWGANAY RUVBLIY H FKDQIH FRQURY WDGH UAIIFNRDY | OFXDIRQY LO \KH UHDAYH
YDOHV/R PXUHIAHY Z RINRSSIIHY WSSO FKOQAMXSIR)YRUSIRGAIRQGHD) V 1Q MIRY LR DAVIQLOMMNDM/ DJ5.IHH DCSRINDIINE \RARFRRP LF FRIGMRY/LQRKHJ
FROQMHY , Q DEAWRY D H3 FRQ CRDQG LRUDHS LQMCDIR COSRIMWFDORUHRGRP LF LOWIELOW LFOQQ) WHHADDIR) R \WDGH\WMRYY P D FDAH GMXSIRQV\R | RILIQ DG
GRP HF \XSSD FKOIQVDQGP DX CRMUKY RSHIDIRD?  LFXAQ) DVDUAKIR HRIRP LF\DGRIRY/LP SRHGE! \WHS 6 RUBAXOMQ SUFHLGRUDAWDNIGYHIHD [P STRADARP RIYH
P D4 CRMUY RURUBMCHN ,Q WHS 6 JRYHOP HUWIIRXGAHG\WHLP SRUMRQR YDURXV\BULV [GFOGQ) VB IVABLIHIYY LP SRS DXARP RELGY DG DARP REBISDW DG
RMHU\BLLV RQ JRRGY |1 URP \SHALLLE FRXQNHY DG WIEQ) EGFY 7KHS 6 KDV BHHQ BIHAG Z W HASURFDOVBULV DG RMHU BABIDRY  CRIRYY LQ UASRQOH DG DIWRXIK \WH
[P SBP HQIMRQR P DY R \KHA \BULNV DG UABIIDRY P HDAXUAY KDYH BHHD SDAHG RUGHD H5 QGHIRMDIRGY DQG WH WM R LQMDIRCOWIEH SRIR DG UHIMRQY FROMXH \R
HYRYH 7 KA VIV DQG RMFUTXRDY GAY \BUILY RURKHUUAIRNR)Y RUDEWWY HOV VR SUHO® H MY TXRDY GANY RUVBULTV IQ\KH I XM 1P SRHGE WHS 6 RUWH
FRXQUHV | URP Z KIFK RAUSURGFNV DM P SRWMG PD. O HAARXURSH.DINRQY DQG RXUCELON \R SXUAKDVH LP SRS YHAUEBY DG RUSOW DAUDRIEG! SUFHY ZKIFK PO QHIDIYHD
DI HRAAD | RECEQOIN\R FRQMP HYR FHEQ YHKLFGY DG UHGFHGHP QG| RUFHEQ YHAFGIP DNAVDQGP RGHY



621,&%872027,9( ,1&

WP 8 QHIMMHG6DBVR (| TXIW 6HRXUMH/DQG 8 \HR 3UIRFHHGY

BHH1RM 3/ RY 7HP ' HEW \R\WHIFFRP SDQ LQJ XQDXAWMS FRIGHOHG FRORIEDMS | LCOGFLCOWIAP HOVI RUDGHAUSIROR WAAMFURQ/ROWHSD P HVWR GYIGHIE/
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MP 2 WHJ, QRP DARQ
, QUGHJ7DAQ) $ UDQIHP HQW

2Q-X0 +HDKN5 98 WG 6RQAFIV( [ HRAYHS IFH3UMG-ONDQG &KIH ) LDCADCR | LIFHJ DERSWE DWDAQ) SO LQMEHG WA \KH DN LUP DYH GH HQH FRQAMWRYY
R5X® E F XQ@UWH([RKOQHS$AW0 U % BVWIEQ) SOR Z KIFK KDV D GADNRQ R RH\ HIUFRP P HAQI XSRQ\WHH SIUDNRQ R \KH CSSTFRCE® P DEDAY FRRIQ) R
SHIRGXQEHSLXB! E  SIRMGVIRMHOBIR XS\WR KDW/R 6RQAFIVEDWS &RP P RQ6VRAN \XEMRAR YROP HDQGSUAQ) P W

1 RHR RURKHUGUHRRYRURIIFHY DVGHIGHGIQ5XBT D | XQGHMH( [ FKOQIHS FWDGRSWG P RAIHGRAMP ICDMGD5XBT E WDIGAQ) DUDQIHP HWVRUD: QR
5B E  WDEQ DUDQIHP HQV DVHIFK\MP VGHIGGIQ, WP R 5HIXDMRG . GAUQ) WHTXOWUHIG-GEHBW BHU
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WP ([KIEEIW
([KLELW 1R 'HVFULSWLRQ
$P HOQ ®HBH V WHNMUHGLIR L6 B R/MS FRRBIRVPLEW R P R OV ESIHE KEX VW L QO BRU IFWIHHG H UMRIELE L WR 1S9 O %6 BIG RDRUP .
IRU WKH \HDU HOGHG 'HFHPEHU __ YLOH 1R
&HUW LRI AN WHD D3W HR I U DI QELH WR&/O CHVA/R O Y H (BW H EHEMY RERD VOB G F K LQFRUSER\UHWHMQKHEL\ANWMWDU_\A
BFHSRUW RO JRUP__ 4 [RU WKH_TXDUWHU HOGHG ODUFK YLO
&HUWLIBPBIWE FRHQ $P WRGMIGHD QG 5HVWDWHG &HUW L BDEWRAR WMRU@W\WHG RIOBROLF LOFRUS
WKH 4AXDUWHUO\ 5HSRUW RO JRUP _ 4 IRU WKH TXDUWHU HQGHG ODUFK YLOH 1R
UWLI§PIB|QBFR—IQMWQG\MIGHDOG 5HVWDWHG &HUW L BDEWRAR RIL YHSBOE RUBMNY R GL QFERJQRIUDWHG E\ L
KH 4XDUWHUO\ 5HSRUW RO JRUP _ 4 IRU WKH TXDUWHU HQGHG ODUFK YL
&HUWLI&PIBIWBHQ—IOMWQGWIGHDOG 5HVWDWHG &HUW L BDEMRAR WI_MQSRUCDW\ML () GRED\GROLF LOERUSRI
WKH 5HJLVWUDWLRO 6WDWHPHOW RO JRUP 6_ ILOHG -XQH YLOH 1R
& HUW L IEPBIY B FRHO $P WRGMIGHD QG 5HVWDWHG &HUW L EDXEDRERWILYHE R QSR UDMWRG ®RD\6ROLE LOFRUSR
WKH 4XDUWHUO\ 5HSRUW RO YRUP 4 IRU WKH TXDUWHU HQGHG -XQH YLOH 1R
$PHOGHIEBO|D_|OlGR5HVWDV\§ REWAWIRI ELRFQOLEDWHG JHEUXDU\ LOFRUSRUDWHG E\ UHIHUHQFH
_____JLOH IR
&HUWLILFDWLRQ RI 3UIFMALSEOVXDOWFWBRO5XDH D__ D G D DV DGRSWHGFWKRBYVXDQW WR 6HFW
SHUWLILFDWLRQ RI 3WILEHU SXUVKIFXW MBI XOH D__ D G D DV DGRSWHGFSWBVXDQW WR 6HF\
&HUWLILFDWLRO RI 3UIFGIRL SHOVWXDOWFWBO 28 6 & 6HFWLRO DV DGRSWHEFWXRNVXDQW WR 6HFW
SHUWLILFDWLRO RI 3WILEHU SXO VXTFXW MYR] 218 6 & 6HEFWLRO DV DGRSWH&FWXRNXDQW WR 6HFW
.16 ,QOLQH ;@®BWDQFH 'REFXPHQW
6&+ ,QOLQH7BRQRP\ ((WHQVLRQ 6FKHPD 'RFXPHQW
&s/ ,QOLQH7DBRQRP\ ((WHQVLRQ &DOFXODWLRQ /LQNEDVH 'RFXPHQW
() ,QOLQH7DBRQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'RFXPHQW
/%% ,QOLQH7DBQRP\ ((WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW
35( ,QOLQH7DBRQRP\ ((WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH 'RFXPHQW

&RYHU 3DJH ,QWHUDFWLYH 'DWD )DQB8 ARQWDWHG DYV ([ROEQWM ;%5/

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
JLOHG KHUHZLWK
JXUQLVKHG KHUHZLWK


https://www.sec.gov/Archives/edgar/data/1043509/000104350921000004/exhibit31123120.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350921000004/exhibit31123120.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex32_317.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex32_317.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex33_315.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex33_315.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex34_316.htm
https://www.sec.gov/Archives/edgar/data/1043509/000156459017007512/sah-ex34_316.htm
https://www.sec.gov/Archives/edgar/data/0001043509/000104350921000012/exhibit44.htm
https://www.sec.gov/Archives/edgar/data/0001043509/000104350921000012/exhibit44.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350923000014/q22023exhibit36.htm
https://www.sec.gov/Archives/edgar/data/1043509/000104350923000014/q22023exhibit36.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001043509/000104350921000001/sah-20210210.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001043509/000104350921000001/sah-20210210.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-25-046077/for_pdf/q32025ex31-1cfocertificati.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-25-046077/for_pdf/q32025ex31-2ceocertificati.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-25-046077/for_pdf/q32025exhibit321.htm
https://content.equisolve.net/sonicautomotive/sec/0001628280-25-046077/for_pdf/q32025exhibit322.htm
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6,* 1$785(6
3XVKOQAR \WH UL HOVR \KH 6HRXUMWY ( [ FKDQIHS PR RH U LADQAKDY GO FDXAHSE WY UHBRWWR EHVL GHG ROLWEHKDD B WHXQEHILI GHG WHHKQR GO
DR HG
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2 AREHU % V' $9, %8721 60,7+

" DAGYAXRQEP LK

&KOLLP DQDQGE&KIH ( [ HRAMH2 1ILEHU

2 AREHU % V+($7+ 5 U5

+HDKM5 9% B
( [ HRARHOLFH3 UM G-NDQG&KIH ) LGDQHDCR [LIFHY
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, +HDK5 % WG AHWA\ \KDWV
, KOYHURYLHZ H5\KLV4 XDOM® 5 HSRWRQ) RP 4 R 6RQFS$S X\WWP RWH ,GF
YDHEROP\ NJRZ BEIH \MLY UBBRWERH/CRFRQEIQD). XQUKHWEAP HYWR DP DMUD0 CRARURP LWWR \WBMDP DMUD0 CRACHHADY \R P DNHWHWEMP HQVP DCH 1O
QKWR \WHRURXP WEAHY XQEHUZ KLIRK K WP HQVZ HIHP DGH QRAP \MBDAQ) Z W URVSHRWR\KHSHIRGFRYHIHGE. WKV UHBRW
YDHGROP\ NQRZ BEIH \WHI LCDRDOXBAP HQWV DOGRMHUI LADGADOLQ RUP DNRQLGFOGHG QMY UHSR W DO SUAHIANQ DTP DAUDOUASHRAVKHI LCDGADCFROAMRY
UAXOVR RSHDIRQ/DQGADK | BZ VR WHUIIMIQAD/R  DQG | RU\KHSHIRGY SUHHAGLOWY BHBRW
7 KHUH \WBQA RKHURHW 1QJ R LFHUDQG, DUHUASRQUE® I RURABEQKIQ) OGP DQRMAQQ) AVFRXUHARQARY OQG SURFHAWY DVGHLQHGLO( [ FKBRIHS A6 XBV
D HDG G H DUGLOMDCFROMRCRYHUILCDGADOSERWY DVGHIQHSIO( [ KOQHSFAVBXOY D | DG G | IRARHUILMADQADQGKDH
D ' HIQGGRK QAVFRMXUHFRARY DG SURAHEAUHY RUAXVHG XK QVFBXUH ARQARY DG SURAHEUHY R EH QAL (HG XQEHURXAUNXSHYIMRQ R HQMXUHWDWV
P DMIDOLQ RP DARQUATMY \RWH U MBQMCFOGQ) IWFRQRICDME\XEMADUHY VP DEHNRZ QWRXVE. REHYZ MMOWRHHIMEY SDMEXDU® GAUQY
WHSHIRGLQZ KIFK WY UHSRW/BHQ) SUHEDUHG
E ' BUIGHEKK LOMIDOFRQURCRYHUI LCDQADOUHRI  RUFDXAHEKAK LQMDOFRQNRCRYHU LDGADOUHSR WY \R EHGALI QHEXQAHURXUVKSHYIMRD \R
SURVLCHUHDRIEGI DAXUDGFHUH DLAQ) \WHUHITEAOW R 1 LCDGRDOERYY DOG\WHSUHSDUDMRQR | LCDGADOWEAP HVI RUH \MEDCSXUSRAVIQDAFR EDGFH
Z I\ IHHDD DAH-BWG OFARXQMY SUCHSBY
F  ( YDODM\WHHIHAYHIHAR WHUH BOMY GVFERXUH FRQARY DG SURFHEXUY DQG SUAHOMG LOWLY UHBRWRXUPRFOMRQY CERXVAKHH | HAMYHHK/R \KH
QAVFRXUHARQURY DG SRAHGAW DVR WHHIGR WHSHIRGFRYHIGE WKLY UHSRYWEDHG RQ XK HYODDMNRQ DG
G ' DFRHGLOWYERWIQ FKOQIHLIQWH U MADOAVLOMIDOFRQURCRYHU! LCDGADOUHSRNG) WDNRFRXUHG GAUQY \WH U ADOQAY P RIBHFHONVMVADOT XD
WH U LEQAY | R | VADOTXOWMLQWWHFDHR DQDQQXO0BRWWDAKDYP DAMIDD 0HHAMS RULYUDREIED ANHD VR P DAUDID 0 HRAMKHU- IO/
LQMIDOFROURCRYHU LQDGADOMERWY)  OQG
7 KHUD MADQAY REHURHW LQ) R LFHUDQG, KDYHAWFRHE EDHERORXUP RWBFHAYDDDNROR LOMCDCFRQARCRYHUI LQDCADOB BRI VRKHUHI MADQAY DXGAARLY
DOG\WHDXAWARP P MKHR WHU MIOAVERDGR ABRRLY RUSHYRQ/SHIRIP LQJ \WHHTXYDBRAXGRIRY/
D $OWIQIFBONH IAHAR/DYGP DMIDY. HNGHAWAYIQWHGIQRURSHDIROR LQMCBOARQNRCRYHUI QDA DOWBRWY Z KIFK DIHUHDWRIED O\HY W
DGYHYHD 0l HAAKH UH MABOAV CEOW R UFRG SURFHN \XP P DU HDQG WERWIGDCADAQ RP DIRQ DG
E $Q IUXG Z KHAHRUGRAP DALUDDWDAQYRYH/P DI HP HONRURKHUHP SBR HHVZ KR KDYHD M QU LEDQARBILQWH U ARBOAY L QM. CDOFRQURCRYHUI LDGADD
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" DAGYAXRQBP W FHWA \KDW
, KOYHUMEZ HGWMLY4 XDUM® 5HBRWRD) RP 4 R 6RQES XWP RWH ,(F
YDHGROP\ NIRZ BGEIH MY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WEAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW
YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W LD SUAHOAQ TP DAMIDOAS-RV\KHI DR DOFRQGUR)
WAXOVR RSHDIRQ/DGFDK | BZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW
7 KHUS MDAV RKHURHWWA L) R 1 LFHUDQG, DUHUAGRQUEGH RUBABEDKLY) DGP DQEQQ) GVFRKUHFRQURY DG SURFHEXUY DVCGHIGHGLQ( [ FKDQIHS PV XGV
D HDG G H DGLOMDOFRQURRYHUILIADOSERWY D/GHIQGIQ([FOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH
D ' HUIGHE\KAK QVRBRXUHFRQURY DG SURFHEUY RUFDAVHG\XAK GAVFBRAKUH FRQARY DOG SURFHEUAAR BHGALI GHG XQEHURXUNKSHIYIMRD R HOXUHWKDV
P DALIDOLQ RUP DIRQUADIY \RWHU-I MABQMGFOQQ) IWFRQRIEDM\KEMADUHY 1P DEHNRZ QWRXVE. RKHYZ MMOQWWRHHMNY SOUMFXTL® GAUQY
WHSHIRGLQZ KIEK \KVU-BRWYEHQ) SUSDHHG
E ' FUIGHG\KAK LQMCDOFRQURCRYHUI LOCADOBER WY RUFDXVHGVKAK LQMIDCFRQURCRYHUI LQDQRLOOU-SRG) \R EHGHMI GHG XQEHURXUNKSHYIMRQ \R
SURVIGHUDRIEGI DAXUIGFH U DAQ) WHUHITELON R | LDRDOUSRNY) DOGWHSUSODIROR | LOGADOWBAP HWVI RUH \MCDOSXUSRAVLQ DFFREFH
Z I\ IHHIDD CFR-SNG DFFRXQIY) SUCASOV
F  ( YOODAGWHH | HRAYHIHVR \KHUH QA GVFERKUHFRQURY DG SURFHEAUAY OGG SUAHQAGLQWLY U SR WRXUFRFOMRQY CERAVWHH | HRYHHWR WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE: \WLYU-ERWEDHG ROVKRK HYDDDIRD 006
G ' DFRHGLOWYUHERWIQ FKDQIHLOWH U MUBQAY LQMIDCFRONRORYHUI LDGRDOUSRIND) \WDWRFPXUHG GXUQ) \WH U REQAV P RME-FHQIWINFDOTXDNMU
KHUHI LR/ | RXWIK | FODTXOUMAULOWWHFDHR . DO D00 BRWAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL 0| HAAKH U RO/
LQMEDCFRQAMRCRYHUI LCDGALDOWERWY) DG
7 KHUD MDAV RKHUFHWWA LY R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFROURCRYHUI LQDCADOUERND) \RWH U MADOAY DXQRLY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRIRY/
D $@WIQFOQEH IAHAH/ OGP DMIDY HNGWH/IQWHGALIQRURSHIDNROR QM DIFRQARCRYHUI LCDGALDOW-ERIY) Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 036
E $Q IUXG Z KHK-HURIQRWP DMIDOWDAQRYH/P DIIHP HMRURKHUHP SR HAVZ KR KDYHDMLI QU LEDOARBILQWH U AV LOM CDOFRQURCRYHU LCDGADD
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, QFRIGHANRDZ W WH4 XDUM® 5 FBRWR 6RAFS XPRIYH ,(F WHERPSI) RQ)RP 4 |RMKHSHIRGHIGG6HOW BHU DVILBGZ LMK \RHE UMY DG
([ KOQH&RP P DMRQROWHE@MKHIR \WH5 FBRW , +HDN5 98 (G ( [ HPAWHO LEH3UMGHADQG&KIH ) LODADCR |IFHUR \WHERP SI) FHWA SOXOQMR 8 6&
D/DROAMGSXAOMOOMRT R WHEDUDGH/2[ B $ AR WDARP\ NRZ BGIH

7KH5 HERWX@ FRP STHYZ W \WHUHTXUWHP HOWVR 6HRMRQ) D RJ G R WHEHRXUMWY/( [ RKOQIHS PAR DvEP HGG DG

7 KHLQ RP DARQARQECHGLQWHS HSRWDL® SUIHHRV LQDBTP DAMUIDOASHRANV \WH I LADADCFRBWRQ DG UHXWVR RSHDARQ/R WHERP SOQ
V+($7+5 %<5’
+HDK5 9% G

( [ HRXAYHO LFH3WMG-NWIOG&KIH ) LOGADCR |1LIFHJ
2 AREHU




( [KEEW

&(57,),8&%$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; / (<$&7 2)

, QFRIGHANRDZ W WH4 XDUM® 5 FBRWR 6RAFS XPRIYH ,(F WHERPSI) RQ)RP 4 |RMKHSHIRGHIGG6HOW BHU DVILBGZ LMK \RHE UMY DG
([ KOQH&RP P DMRQROWHE@MKHIR \WH5 FBRW , ' DAGYAXRQGP W &KOLLP DQOQG&KIH ( [ HRAMH2 [1IFHUR WHERP SI) FHWA SOXOQMWR 8 6& D/
DEOMSUKOOMRT R WHEDEDV2[ Ot $ AR WDARP\ NJRZ BGIH

7KH5 HERWWX@® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \WHGHRXUMAY( [ FKOQIHS PR DVCP HIG-G OG
7 KHLQ RIP DIRQFRQEBIGHGLOQWHS HSRWWELL® SUAMHIV LQDTP DALIDOUASHAW WHI LODGADOFROAMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)
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